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The following tabular statement in detail, for each branch of 
traffic, shows the comparative results of the year’s business :— 


1877. 1878. 


aS a, — Preete 
6,674,889, equal 6,376,418, equal 
Travel, to 799,088 thro’ > $1,610,050 to 807,642 thro’ >$1,526,423 Dec. $83,627— 54% 
passengers, passengers, 
Mdse., . 2,837,6488, tons, 2,913,588 2,757,83843% tons, 2,690,766 * 222 ,822— 7-8 
Coal, . 7,255,31743 ‘“ 7,505,207 5,909,1404, “ 7,206,952 298, 255==-4 
Mail, . : ; : : (41,587. ‘ ; i 41,665 Ince. 78== 
Miscellaneous, . : é 72,478 . 5 2 : 73,787 a 1,309=. 1,5 
Gross receipts, . : > $12,142,910). ; : 5 $11,539,593 Dec. $603,317— 5 
Gross expenses, . : 5 ethan Gas «4 ; : ; 7,319,366 34 432,327= 5385 
Net profits, c : 3) $4,391,217". ; Ae spur $4,220,227 “«  $170,990= 3,8 


Gross expenses, including renewal fund, rents of lateral roads, 
taxes, &e., in the 


Year 1877, were 63,8, per cent. of gross receipts. 
6c 1878, (73 6335 6c “c “ 


The receipts and expenses, per passenger and per ton, includ- 
ing renewal fund, rents of laterals, taxes, &c., and based upon 
coal tonnage of Main Line and branches only, have been as 
follows :— 


1877. 1878, 
Sask re He a eats £5, = se Alt eae oe $= 
Or assOnceliau. Cost, $0 16.8, Ree’d, $0 2435 Cost, $0 17,5; Ree’d, $0 23,8, 
Madse,,'per ton). e295 63,8; ff 1 0235 i 6725 Mi 97-85 
Coal, e . cr 81,8 We 1 QWF5 fs 8955 oe 1 48.5, 


Including renewal fund, rents of laterals, taxes, &c., and based 
upon entire coal tonnage of the Company, on Main Line, 
branches, and laterals :— 


1877. 1878, 
(Aon Sa ee (pa ree ——_—_—_—_—_—. 
Per Passenger, . Cost, $0 16,8, Rec’d, $0 247, Cost, $0 17,8; Rece’d, $0 23,8; 
Mdse., per ton, . 6385 Es 1 02; 2: 67335 cc 97:85 
Opal, Meath Vor Bits see Muah aeee ECs 6 28k 1 


The above statements embrace all expenditures of the Com- 
pany, except interest on the funded debt, and include rents of 
leased railways, renewal fund, taxes, and premium on gold and 
exchange. Excluding all charges other than the proper work- 
ing expenses of the road, the cost would be as follows :— 
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J. Based upon the coal tonnage of the Main Line and branches 


only: 
1877. 1878. 
EEE ae ——____—, rt 
Per Passenger, . Cost, $0 12,3 Reo’d, $0 247, Cost, $0 13-3, Rec’d, $0 23,3, 
Mdse., per ton, . ° 442. ‘6 1 02,5 “ 49.4, “ 97.8, 
Coal, ‘ . 4 583%5 A 1 27¥5 vi 6215 r 1 48,2, 


II. Based upon the entire coal tonnage of the Company, in- 
cluding laterals :— 


1877. 1878. 
SS ke eet ee a Fee i a a esa =e 
Per Passenger, . Cost, $0 12,3, Ree’d, $0 24; Cost, $0 13,24, Ree’d, $0 23,3, 
Mdse., per ton, . hy 44,9, w 1:02, « 49.4, t“ 97-8, 
Coal, $ : 4 4735 i 1 0345 oy 5145 6 1822 


As condensed from the Transportation and Income Account, 
the result of the year’s business may be stated as follows, viz. :— 


Receipts over cost of working the road, $4,220,227 15 
Add profit on steam-colliers, — . 7 232,425 58 
Balance of Sinking Fund Con. Mort- 

gage Loan, 1871-1911, year 1876, 

not used, now credited back, . : 199,364 45 


$4,652,017 18 
Less depreciation in value of materials, 
drawbacks on traffic of prior years, 
loss on lineof Richmond coal-barges, 


on Subj eae ante, 186,624 82 


$4,465,392 36 
From which deduct— 
Loss upon the business of the Schuyl- 
kill Canal, . ; $138,324 94 
Less profit upon the Bites of the 


Schuylkill Canal ‘Transportation 
ations. ' #2 89,642) 43 


—— 


$98,682 51 


Loss upon the business of the Susque- 


PGanalm ois...) 8 nal curnoegnl 79.996079 
eh Si G09880 


Carried forward, . : ; : $4,186,783 06 
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Brought forward, . ; : $4,186,783 06 
Interest on bonded debt for the year, $4, 576,076 54 
Interest for year on bonds and mort- 
gages, 111,694 74 
Debit balance of interest account, . 300,009 12 


5,018,830 40 


Debit balance for year ending Novem- 
ber 30th, 1878, charged to Profit and 
Loss, and appearing in balance-sheet, $832,047 34 


The above debit balance results from charging full interest and 
rentals, irrespective of whether the same were payable in cash or in 
scrip, but of the amounts thus charged there was payable in 


SCiip. Gari ‘ : . $1,726,062 00 
From which eaney ips. as fags ; 852,047 34 
Leaving cash surplus earnings for the year, . . $894,014 66. 


The cash surplus is, however, much more than absorbed by the 
payment to the Coal and Iron Company of funds sufficient to pay 


its annual interest account, . $1,088,086 46 
Less scrip for interest on debenture 
loans, . 121,170 00 


And the losses of that company for 
the year, . ; 752,049 14 


—— $966,916 46 


$1,718,965 60: 
From which deduct the cash surplus of 
the Railroad Company, ; 894,014 66. 


Leaving $824,950 94 


as the cash deficit of the operations of the two companies for the 
year. This cash deficit has been supplied by withholding for 
three months the salaries and wages due to the officers and em- 
ployees of the Railroad Company, which arrears have recently 
been liquidated by payments in wages certificates, the amount of 
which outstanding practically represents a loan from the em- 
ployees of the Company to enable the latter to meet the cash 
deficit in its operations for the year. 
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The condition of the floating debt of the two companies, 
including therein certain items of bills receivable discounted, to 
which reference was made at the last report, has been, at the 
several dates mentioned, as follows :— 


On November 30th, 1877, : A : : ; : ¢ $6,320,329 46 
‘ December 31st,  “‘ pdt; Tiere RRC) aeRO ct RaM ae 6,562,775 82 
Dery ets 5 (878 ee ete hte ee ae tenet 6,716,273 06 
“February 28th, “ : ; ; 4 : : : 4 6,812,767 73 
pareh 3ist.. << : . : ; : . : F 7,308,145 06 
“© April 30th, ee ike Saga ick RTE INES Coan gaat ten ee 7,094,822 04 
May 31st, y , z ; , ; ; j : 6,890,164 33 
“ June 30th, ee TW SoMa Pte ely WET ry aie 7,400,241 96 
ywuly sist, : : : ; 7,793,004 11 
““ August 31st, is : : ; : : ; 7,422,311 32 
“ September 30th, ‘ : ; ; : 7,152,015 42 
‘“€ October 31st, cs : , ‘ d : : ; 6,776,748 68 
“*- November 30th, “ £ 4 : 2 ; : : : 6,419,003 38 


Owing to the failure of the recent association of coal com- 
panies to secure for coal a sufficiently increased price to 
compensate for the great loss of tonnage sustained by the 
Company in consequence of the restrictions imposed by the 
association, the anticipations formed last year of profits to result 
from the coalition have not been realized, and the Managers 
have not only been unable to make any reduction of the floating 
debt, but its volume has been increased by the amount repre- 
sented by wages certificates now outstanding. As the several 
stoppages of mining resulting from the restrictive policy of the 
coal association deprived the Company of its accustomed daily 
and weekly receipts from coal traffic, it was found impossible to 
pay the employees promptly, and at the close of the year there 
was due and unpaid for September, October, and November the 
sum of $983,141.59; as there seemed to be no reasonable 
probability of being able to overcome these arrears until after 
the opening of the spring trade, it was considered best to issue 
therefor wages certificates in sums of $10 each, bearing 
interest from December 16th, payable one-half on April 15th 
and one-half on May 15th, and all receivable at any time for 
any debt due to either company. ‘These certificates have been 
very favorably received by the employees and the public, they 
are generally taken in business transactions at par, and are 
readily sold for cash at but a trifling discount ; and when a few 
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weeks’ interest upon them has accrued, it is not doubted that 
they will command a premium. ‘The total amount of them 
issued up to January 11th has been $701,520, of which there 
has been already received and canceled, in payment of debts 
due to the Company for freights, tolls, tickets, and coal, the sum 
of $183,810, leaving outstanding the sum of $517,710, to which 
must be added of ordinary floating debt due January 11th, 
1879, the sum of $6,710,513.91 as compared with the amount, 
$6,674,980.52, due on January 12th, 1878, and referred to in 
the last annual report. 

In accordance with the resolution adopted at the last annual 
meeting, the sum of $1,309,765.53, representing that amount of 
the bonds of the Company cancelled by the operations of the 
sinking funds previously charged against the net income of the 
Company, has been used to reduce the amount standing in the 
balance-sheet to the debit of profit and loss. In addition to this 
amount, the sum of $199,364.45, being the unappropriated 
balance charged net income in the year 1876 for the sinking 
fund of the consolidated mortgage loan, has been credited back 
to income account and will no longer appear on the balance-sheet. 

The following statement shows the condition of the scrip and 
income mortgage bond account at the end of the year, and gives 
the amount of each issued during the year :— 


SCRIP AND INCOME MORTGAGE BONDS, YEAR 
ENDING NOVEMBER 30rn, 1878 


Ppaeciouen 


| Debenture | General Mort-_ MortgagzeQuar-| 


/and Guarantee gage Gold $ Ol fantae Gold $ or Total. 
Scrip. £ Scrip. £ Scrip. 
AS ees lev eee bares eee | sas ues 
Total amount to be issued, 5 ‘ ; | $6,284,475 00/$1,771,740 00; $101,250 00 $8,157,465 00 


Amount issued to November 30th, 1878, . | $5,519,407 30|$1,716,300 00, $97,110 00,$7,332,817 30 
Less received with freight bonds and | 


danceledst sian hf 250i Pb pence gl 2,370 00 | 2,370 00 
| $5,517,037 30 $1,716,800 00| $97,110 00/$7,830,447 30 
Converted into income mortgage bonds, 2,041,140 00 4,860 00, 2,046,000 00 


Outstanding November 30th, 1878, . —.._ | $8,475,897 30,$1,711,440 00/ $97,110 00/$5,284,447 30 


Amount of scrip issued during mean end- 
ing November 30th, 1878, .. . | $953,090 90) $271,350 00) $10,980 00)$1,235,420 90 


Amount of income mortgage loan is- | 
sued during year Sui November 
30th, 1878,. —.. . «+ «| $288,140 00; $4,860 00 $243,000 00 
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The only other change in the capital accounts of the Com- 
pany during the year has been caused by the redemption of 
$6,500 of the debenture freight bonds of 1868-93, received, 
according to the terms thereof, in payment of freight. 

The comparative volume of traffic for each of the last four 
years is shown by the annexed table. The reduction of coal 
tonnage is due to the restrictions imposed by the associated coal 
companies, and the falling off in passengers and merchandise is 
principally due to the decreased coal production, for as the Com- 
pany depends mainly for its receipts from these sources upon 
strictly local traffic, which is always increased and stimulated by 
activity in the coal region, it follows that a decreased output of 
1,350,000 tons of coal in 1878, as compared with the business 
of 1877, has resulted in decreased earnings from the merchan- 
dise and passenger traffic, which is so entirely dependent upon 
the volume of coal mined and sent to market :— 


1875, 1876. 1877. 1878. 
Number of passengers carried, : ; 3 . 6,988,129 10,936,157 6,674889 6,876,413 
Number of tons of coal, 2240 Ibs., . ; ; . 5,505,455 5,595,207 7,255,818 5,909,140 
Number of tons of merchandise, 2000 Ibs., . . 2,720,208 2,493,277 2,837,648 2,757,839 


Number of tons of Company’s materials, 2000 lbs., 581,984 482,222 313,981 412,110 
Total tonnage of Company (2000 lbs.), including 


weight of passengers and Company’s Beet en) BULA US UR rae tS a eras) BAUER 


There is but little to report with reference to the various leased 
lines, except that as against last year, the Catawissa Railroad 
shows a falling off in net earnings of $103,210.84, and the 
Philadelphia, Germantown and Norristown Branch a decrease 
of $51,006.93. The Perkiomen Railroad shows an increase of 
$4,436.78, and the Reading and Columbia Railroad, with its 
leased line, the Lancaster and Quarryville Railroad, shows a 
decrease of $19,662.60. 

The profit from the Express Department for the year is 
$52,335.73, as against $55,181.13 for 1877,—a result which is 
entirely satisfactory, considering the general depression of express 
traffic during the year, and the exceptional stagnation prevailing 
in the coal region due to the reduced output of coal. 

The Steam-Colliers have made a net profit for the year of $232,- 
425.58, after charging for insurance fund $72,300. The first loss 
of the line occurred during the year in the total wreck of the 


Ppl: 


steamer “ Leopard,’ on June 13th last, upon Londoner Ledge, 
near Rockport, Massachusetts. The “ Leopard” was built in 
1870, at a cost of $104,979.36. During her eight years of ser- 
vice she had earned $64,780.09, and in addition thereto, had 
contributed to insurance fund $28,610.56, making a total of 
$93,390.65. Her entire cost has been charged off to insurance 
fund, which is still in credit $216,137.18. 

- The result of the operations of the Rolling-Mill will be found 
in the report of the Superintendent, among the reports and 
statements of the working of the Coal and Iron Company, but 
it has been thought proper to continue among the records of the 
Railroad Company the following annual statement of the life 
of iron rails made at the Rolling-Mill, and in service upon the 
railroad :— 


| 1868, | 1869. 1870. 1871. 1872, | 1873 | 1874, | 1875. | 1876. | 1877. | 1878. | Total 
| Tons. | Tons. | Tons. | Tons. _ Tons. | Tons | Tons. | Tons. | Tons. | Tons. | Tons Tons. 
= a | : PLS eee | | | EE eee 
Product, | 8971 |17,037 | 17,557 19,113 20,043 (18,948 15,916 11,417 | 12,971 | 8,814 | 10,227 | 161,014 
| eed tie nt SBA 
Worn out.| | 
1868, 5 ee 
1869, 175 | uy, | | 17744 
1870, 904 16414 114 | | 1,070 
1871, | 1418 | 614 | 240 314 | | 2,275% 
1872, | 1,067 | 89714} 494 97%, 3% | | |  9,5501/ 
1873, | 6223/ 1,384, 925 | 45914 1534 814 | | 3,102 
1874, | 23534, 504 59734 388 36614 9234 2 | 2,276M% 
1875, | 20514 64734] 79434, 50534 77414 486 | 188 4M | | 3,6463/ 
1876, | 2764 78814) 94534 83714 98494 1,04274 88414 160 3% | 5,623 
1877, | 144 476 660 620 751 | 1,086 | 68394; 548 14314, 414) 511614 
1878, 19384 613 90114, 835 TITY 1,276 | 781 | 78814 429 132 | 1% 6,728% 
tat | | Pleat suelo fis oo 
worn out, | 5,147 | 5,935)4) 5,460 | 383614 3,811 8,986)4 2,189 | 1,501 576 13674 114 $2,58014 
worn pits Biz, B48 Bl zy) | 2019 21 | 1g Aw 1S ke 44, 1g refs! 20% 
| | | | 


The workings of the Canals are fully shown in the Transpor- 
tation and Income account, and for fuller details of the operations 
of the Railroad Company in its several departments, the share- 
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a olders are referred to the various reports of the General 
Manager, Chief Engineer, Superintendent, and es of 
= Cana and Superintendent of Steam-Colliers. 
f pu ve total coal tonnage of the estates of the Coal and Tan it 


| Company for the year, as compared with the previous year, was 
s follows :— | 


<i, 
Mined by Company. = Mined by Tenants. Total. 
Fi |. | t 


3.794,52818 —«:1,889,108,7, |  5,183,637%%, 
2797,608s © 1,100,181 3,827,789 35 


1,066,92015 288,927 57, 1,355,848,3, 
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As compared with last year, it will be seen that with a reduced 
output of 1,355,848 tons, the Company lost, after making allow- 
ances for deomannen and bad debts, $759,049, 14, as against 
$755,478.37 for the previous year. 

The total interest account of the Coal and Iron Conia 
other than that due the Railroad Company, for the year, was 
$1,088,086.46. 

Of which there was payable in scrip for the debenture loans 
$121,170.00. 

A report of the Chief Engineer of the Coal and Iron Com- 
pany, together with the balance-sheet and the usual statistical 
tables, will be found in the appendix of this report. 

The actual cost of mining and delivering coal into the 
railroad cars for the year was $1.23;5 as against $1.03, 
for the previous year, an increase of 19,8, cents, of which about 
8 cents was caused by the payment of such increased wages 
as were due under the sliding scale to the increased price of coal 
and higher rates of toll and transportation, and the remainder, 
11,8, cents per ton, is due entirely to the decreased production, 
necessitating the division of certain total fixed expenses by a 
greatly diminished production. 

The result of the year’s business, due to the restriction of ton- 
nage imposed by the associated companies, and as affecting the 
present and future financial condition of the Company, is such 
as to merit the serious consideration by the shareholders of the 
question of the policy of remaining in an independent position, 
or of joining in any association with the other companies for the 
improvement and protection of the trade, if such association 
should again be proposed. 

The recent association expired by its own limitation on Decem- 
ber 31st, but the benefits which it was hoped the restrictive pol- 
icy of the spring and summer would enable its members to reap 
in the fall were not realized, partly in consequence of the refusal 
of the Lehigh Valley interests to ratify the agreement of all the 
other parties to extend the term of the association over the win- 
ter, but principally on account of the very general belief that the 
Lehigh Valley interests would act independently after the expira- 
tion of the year, a belief which was converted into a certainty 
by the neglect or refusal of any of the shippers over the Lehigh 
Valley Railroad, including the Lehigh Valley Coal Company, to 
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attend or be represented at a meeting held in New York on De- 
cember 27th last, to consider the question of future association, 
and at which delegates from all other interests in the trade were 
present. With the prospect of the termination of the associa- 
tion and a return to lower prices, which, with over-production, in- 
-evitably attend open competition, all dealers and purchasers 
bought from hand to mouth, as every prudent merchant or manu- 
facturer was anxious to avoid carrying a stock of coal into a 
falling market. It is no exaggeration to say that the direct loss 
to the trade by the refusal of the Lehigh Valley interests to ratify 
the agreement of their representative to continue the association 
through the winter, has been at least $3,000,000, of which large 
amount each party to the association probably lost in the propor- 
tion of its quota of tonnage. 

The injuries suffered by the Company owing to the combination 
of last year, as compared with its independent position of the pre- 
vious season, were—an increase in the cost of mining coal ; a large 
decrease in the railway receipts from merchandise and passengers, 
owing to diminished output of coal; an increase of accidents in 
mining, due to the condition of the mines being affected by 
the frequent suspensions of mining; an unsettled feeling of 
discontent among the miners and laborers in the coal fields, due 
to want of employment, which was not at all compensated by 
the increase of wages; a feeling of opposition among iron and 
other manufacturers at the frequent interruption of mining, re- 
sulting in a disposition to resort to other fuels rather than sub- 
mit to arbitrary interference with the regularity of their accus- 
tomed supply of anthracite; an absolute failure to realize in 
increased prices for coal, or increased rates of transportation, suf- 
ficient to overbalance the increased cost due to restricted pro- 
duction. All involving a loss of net profits to the two com- 
panies, as compared with the previous year, of $382,173.96. 

On the other hand, the benefits resulting from the combina- 
tion have been the actual consumption of all surplus coal, and the 
ability to secure fair prices in the future, which it was impossible 
to obtain so long as the large production kept the market over- 
stocked. It follows, therefore, that if the Company could obtain 
its proper quota of the entire tonnage, and if perfect, good, and 
fair dealing could be secured in any future compact between the 
several interests, this Company would have nothing to lose by 
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continuing as a member of any properly organized association. 
It must be confessed, however, that the manner in which previous 
compacts have been kept by one of the parties, rather than the 
act of association itself, causes the Managers to distrust any future 
agreement that is not amply protected in all the essential parts 
in which the last two have unfortunately proved defective. 
In open competition for the market, with the admitted excellence 
and great variety of Schuylkill coal and no restrictions imposed 
upon production, the Managers have no fear of the ability of the 
Company to meet all of its cash fixed charges; but they can not 
contemplate without a shudder the prospect of again tying their 
hands by agreements such as those made in 1876 and 1878, 
under which it was in the power of one interest to render 
abortive any attempt to secure increased profits, and they would 
be guilty of gross mismanagement if they consented to any 
further restriction of production that was not accompanied by 
practical and effectual guarantees that the reduced output should 
yield at least as great a profit as the increased quantity which 
could be mined and transported in open competition. The 
following table, showing the monthly workings of the two com- 
panies during the year, with the respective tonnages and gains 
and losses of each month, contains a most effectual demonstra- 
tion of the ability of the Company to earn money with large 
tonnage and its inability to accomplish any satisfactory result 
with reduced tonnage, no matter how high (within the range of 
probability) the prices may be. 


| 


| Cost of coal | NET PROFIT AND LOSS OF BOTH 


COAL TONNAGE. 


mined by Coal | COMPANIES, 
MONTH. sh 2 eee | Panauiron. Coen 
| | | in cars at eS ne, oe a 
: Railroad. pe en oe Wnts tape 22 1 Profit. | Loss. 
| il 
EAS | Tons: Cwk)” “Tons swt en | . 

December, 1877......, 647,727 03| 361,829 06) $0 95-4; | $400,488 23 
January, 1878...... 231,323 11| 96,935 03) 2 38,5 || | $107,652 91 
PODENAT Yo on. sic. 173,462 01; 65,680 18! 3 124% | 236,174 82 
March, x 229,260 00} 89,324 06] 2 164, || | 87,638 98 
April, es eae 408,620 09; 189,983 03), 1 263% || 197,955 31 
May, ONE eS 513,614 04| 240,057 06! 1 14 484,165 §3 
June, A 754,653 15| 333,193 06/ 1 07, 688,588 15 
July, 4 440,722 04; 191,880 03} 1 3674 211,695 28 
August, ay cee 683,076 15) 341,129 03 1 108 588,660 14 
September, ‘ 327,539 15) 139,736 11)} 1 49,5 7,522 43 . 
October, 695,332 10| 299,268 02| 1 10:8 | 685,281 10 
November, ‘ 803,807 17| 378,590 14! 9138, | 956,283 03 

5,909,140 04) 2,727,608 01|| $1 23,2 | $4,213,117 07) $438,989 14 
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The fact that in the month of September, usually one of the 
best of the year, with a railroad tonnage of 327,539, of which 
139,736 was mined by the Coal and Iron Company, at a cost of 
$1.49% cents per ton, the two companies actually lost $7,522.48, 
while in the month of November (the only one during the year 
when full time was made), with a total tonnage of 803,807 tons, 
of which the Coaland Iron Company mined 378,590, at the low 
cost of ninety-two cents per ton, the two companies made 
$956,283.03 net profit, after payment of all rentals, renewal 
fund, and all charges, except interest, will show more forcibly 
than can be well expressed in words the danger attending 
another arbitrary restriction of tonnage. 

In the present depressed condition of the coal trade, the aim 
of the Company has always been to keep its property and plant 
at all times in good condition for effective production, so as to 
take advantage of the return of prosperity to earn enough to wipe 
off the score that has accumulated during the last three years. 

Three years of ordinary earnings, in fair times, would enable 
the Company to resume dividends; but it must be remembered 
that, in addition to its earnings, the Company has a large amount 
of most valuable securities, which it could part with, and which, 
at the proper time, could be made use of, either to pay the float- 
ing debt, or to retire the scrip and income bonds. 

Among these securities are the following, which pay an annual 
income of $339,208.80 :— 


STOCKS :— 
East Pennsylvania Railroad Co., : : . 22,727 shares. $1,136,350 00 
East Mahanoy Railroad Co.,  . A O80) ic 249,000 00 
Mine Hill and Schuylkill aged Railronds OOS WI, 359 & 8 367,950 00 
Schuylkill Valley Navigation and R. R.Co., . 1,246 “ 62,300 00 
Mill Creek and Mine Hill Nav. and R. RCo, 1502 (arm 48,175 00 
Junction Railroad Co., : han Cape 86,200 00 
Mt. Carbon and Port Carbon Railroad Col, : (MR Cot th 38,800 00 
Fulton Coal Co., ; : A , MeL OY Loenass 7,955 00 
Locust Gap ritpenvement Gos ; : : A PRUNE EGS: 20,720 00 

BONDS :— 
Chester Valley Railroad Co., mortgage, . j : . 235,100 00 
Reading and Columbia Raiirond Co., Sat ana foroiel! é : 37,000 00 
Perkiomen Railroad Co., debenture (eich : : ; ; 48,900 00 
Perkiomen Railroad con first mortgage, . ; : : ; 135,800 00 


Carried forward, . : : : : ‘ : . $2,474,250 00 
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Brought forward, . E 5 ; : : : . $2,474,250 00 
Colebrookdale Railroad Co., first mortgage, : : 2 : 51,500 00 
Pheenix Iron Co., first mortgage, . 627,000 00 
Laneaster and Reading Narrow- Gauge aciteea Co. Ofast nites. 137,300 00 
Locust Dale Coal Co., first mortgage, . 156,000 00 

Philadelphia, Reading and Pottsville Telegraph Co., Miebenties 
6 per cent. coupon, . : : ¢ : 200,000 00 
Mammoth Vein Coal and Iron oan fist iSctonees ; : ; 223,000 00 
Preston Coal and Improvement Con first mortgage, . : . 1,190,000 00 


$9 059, 050 00 


So long as the present depression continues, it has not been 
thought advisable to present any scheme looking to the final 
extrication of the Company from financial difficulties, but upon 
the return of prosperity and the demonstration of the ability of 
the Company to earn, in addition to its fixed charges, enough 
for a reasonable dividend upon its shares, it is not doubted that 
sufficient money can readily be raised in the form of additional 
capital to liquidate the floating debt, in which event some of 
the securities in the above list, together with the $5,000,000 of 
unissued general mortgage bends, conld be used to retire the 
scrip and income bonds, and when this is accomplished all the 
earnings over fixed charges could at once be distributed to the 
shareholders. In the meantime, the Managers anticipate no 
difficulty in carrying along the floating debt, which is now all 
abundantly secured by good collaterals; and feeling secure of 
their ability to meet all cash fixed charges, if there is no restric- 
tion of coal tonnage, they do not propose to surrender the inde- 
pendent position of the Company to become a member of any 
new coal association, without receiving practical guaranteés that 
it will be to the advantage of the Company to do so. 

At the last annual meeting a committee, consisting of Mr. 
Edward 8. Whelen, Mr. D. B. Cummins, and Mr. Joshua Lip- 
pincott, was selected by a vote of the shareholders to investigate 
the condition of the accounts and affairs of the Company, espe- 
cially with reference to the truth of certain statements made by 
Mr. Charles E. Smith. Shortly after the meeting the following 
letters were received from the gentlemen named on the com-. 
mittee :— 
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“GIRARD NATIONAL BANK, 
‘ PHILADELPHIA, January 17th, 1878. 


“ F. B. Gowen, Esq., Prest., 


“ DEAR Sir:—I am in receipt of a letter from D. J. Brown, 
Secretary, informing me of my election as one of a committee 
under C. E. Smith’s resolution, passed at a meeting of your 
stockholders. 

“ While acknowledging the compliment, I must state that I 
was elected under a misapprehension, not being a stockholder. 
Were it otherwise, and with all the disposition to serve you 
and your Company in the future as in the past, I should be 
compelled to decline this appointment for want of time to do 
what would be required of me under the resolution. 


“Very truly, yours, 
“ (Signed) D. B. CUMMINS.” 


(Copy.) 


‘Orrick, No. 400 Locust STREET 
b) y) 
“ PHILADA., January 18th, 1878. 


“Franklin B. Gowen, Esq., President of the Philadelphia and 
Reading Railroad Company, 


“ DEAR Sir:—I am in receipt of a communication from Mr. 
D. J. Brown, Secretary at the annual meeting of the stockholders 
of the Philadelphia and Reading Railroad Company, held at 
Concert Hall, in this city, on Monday, the 14th inst., notifying 
me I was elected to act on a committee of three stockholders, to 
investigate the condition of its accounts and affairs. Thanking 
the gentlemen for nominating and appointing me upon the com- 
mittee, I must respectfully decline acting, for the following 
reasons :—I am not a stockholder of the Philadelphia and Read- 
ing Railroad Company, and I attended the meeting (being the 


first I ever attended of the Company) for the purpose of repre- 
senting certain shares of stock which I hold for a friend now in 
Europe, with power to vote. To go into an investigation of the 
condition of the accounts of the Company, and especially as to 
the truth or untruth of the statements made by Mr. Charles E, 
Smith, will require more time than I can give, Speaking for 
myself, as representing a large interest in the Philadelphia and 
Reading Coal and Iron Company’s mortgage bonds, I am fully 
satisfied the report just made by you, as well as the report of 
the general meeting of the share and bond holders, held at Lon- 
don, June 6th, 1877, covers all the points in question, and more 
in detail than it would be in the power of any committee to ar- 
rive at. In my opinion, the examination would result in noth- 
ing, as the question at issue is more a matter of book-keeping 
than of veracity. 
“Yours, very respectfully, 


“ (Signed) JOSHUA LEPPINCOTT.” 


(Copy.) 


“1520 Watnur STREET, 
‘“ PHILADELPHIA, January 24th, 1878. 


“ Franklin B. Gowen, Esq., Prest., 


“My Dear Str:—The majority of the committee appointed 
at the meeting of stockholders to investigate the correctness of 
the charges made by Mr. Charles E. Smith, having declined to 
act, it seems to me that the committee ceases to exist, as only a 
minority, one member, remains. | 

“T never supposed that more was expected than our decision 
as umpires in this particular matter, nor do I suppose that a 
decision is important to any one except to Mr. Smith, as nearly all 
with whom I have conversed seem to understand the matter as 
stated in the reports for 1876 and 1877. 

“Tf you have any different view, I shall be glad to hear what 
it is, Mr. Smith appears to view the committee as dissolved. 


“ Yours, truly, 


“(Signed) EDWARD S. WHELEN.” 


DO 


As no action was, therefore, taken by the committee, the 
Managers have thought it proper to present in detail all the 
figures from the books upon the several subjects referred to. 

The actual amounts charged by the Railroad Company to the 
Coal and Iron Company for interest were as follows :— 


In 1871, Perey Sn ey, A vem ay i) i ft) STIG. ROd: OS 
“1879, Brat yt er cere A NS 1194-185 56 
“ 1873, tee ene hee cred by rth, Owe ey? VL562.978 16 
1874, Pear oR e edig ih Ye enh eensoe: W301, 69. 64 
“1875, eee cee ca neem ase ty ne), < 160 BOO LT 


And these amounts represented the interest upon sums actually 
advanced in cash by the Railroad Company to the Coal and Iron 
Company, to enable the latter to purchase coal lands and collieries, 
and were an entirely proper charge against capital pending the 
purchase and development of the property of the latter company. 

With reference to the charge that the cost of rebuilding the 
Columbia dam on the Susquehanna, in 1875, was not deducted 
from the income of that year, and that an item of $393,732.40, 
representing the credit standing to the account of the Dauphin 
and Susquehanna Company’s coal lands, was improperly (and it 
is therefore to be supposed without the knowledge of Mr. Smith 
as a Director) included in the credit to Profit and Loss Debts and 
Assets for the year, it is only necessary to say that the action in 
each of the above cases had the approval of Mr. Smith himself, 
who was present at a meeting of the Board of Managers on 
December 29th, 1875, at which the following resolutions were 
unanimously adopted :— 


Extract from Minutes of «Meeting of Board of sous held 
December 29th, 1875. 


“The President laid before the Board a statement of the 
business of the Company for the year ending November 30th, 
1875, showing a credit balance to reserved fund of $505,785.06, 
not including the usual quarterly dividend payable in January, 
1876, which, with State tax, amounts to $934,063.92, and stated 
that there was a credit on the general ledger, entitled ‘Dauphin 
and Susquehanna coal lands’ profit and loss, $393,732.40, being 
the difference between the cost at which this Company took 


34 


them on the merger of the Schuylkill and Susquehanna Rail- 
road Company and the price at which they were sold to the 
Philadelphia and Reading Coal and Iron Company in 1874; 
that the cost of rebuilding the Columbia dam on the Susque- 
hanna Canal during the past year had been $132,304.40, and 
that this large sum might be distributed over four years. 

“Whereupon, on motion of Mr. Borie, seconded by Mr, Cabeen, 
it was 

“Resolved, That the President be and he is hereby author- 
ized, 

“1st. To transfer the credit of ‘Dauphin and Susquehanna 
coal lands’ profit and loss, $393,732.40, to the credit of ‘ profit 
and loss debts and assets;’ to be included in the business for the 
year ending November 30th, 1875. 

“9d. To distribute the cost of rebuilding the Columbia dam 
over four years, including $32,304.40 in the expenses for year 
ending November 30th, 1875, and $33,333.33 in the expenses 
for the years 1876, 1877, and 1878.” 


The work of rebuilding the Columbia dam, which had been 
destroyed by a freshet, was one of great magnitude, entirely out 
of the line of ordinary repairs, and it was quite proper to dis- 
tribute its cost over the four years named in the resolution, and 
the last installment of $33,333.34 was charged off during the 
past year. 

The Schuylkill and Susquehanna lands, embracing eight thou- 
sand five hundred acres of coal lands and thirty-three thousand 
two hundred and sixty-six acres of timber lands, were acquired 
by the Company, together with the Schuylkill and Susquehanna 
Railroad of fifty-three miles in length, prior to 1869, at a cost 
for the whole of only $561,743.75, when the latter company was 
merged into the Philadelphia and Reading Railroad Company 
in 1872, the merely nominal value at which its property was 
yada! was continued upon the books of the latter Company 
and divided as follows :— 


For railroad, ; : " : : ; . : - $422,126 15° 
“ depots, : ; : : 21,000 00 
““ real estate, . , ; : ; : 4 : : . 118,617 60 


$561,743 75 


BI5) 


The coal lands had been carefully shafted from their connec- 
tion with the adjoining Fishing Creek Estate to the end of the 
coal field, and upon the north side of the basin the south dips 
of the celebrated Lykens Valley veins had been found for many 
miles in good condition. 

In 1874, the lands, including coal as well as timber, were 
transferred to the Coal and Iron Company at a very moderate 
valuation of $500,000, and the difference between this amount 
and the proportion of the original cost of the whole railroad 
property charged real estate after the merger is the sum which 
was placed to the credit of Profit and Loss Debts and Assets at 
the end of 1875, and which Mr. Smith, after authorizing as a 
Director, now complains of as an injured stockholder. 

If nothing but actual working expenses and fixed charges had 
ever been charged to income, the credit to income of any appre- 
ciation above the nominal price at which they were originally 
taken, in the value of the lands referred to, might properly be 
criticised by any one other than a party to the transaction ; but 
that such appreciation was a proper credit to an account which 
had been charged with a very much greater amount for the pur- 
chase and construction of new property, depreciation, sinking 
funds, &c., can not be doubted, and Mr. Smith in publishing his 
criticisms upon the income accounts of the Company should have 
added that during the present administration of its affairs income 
has been charged in addition to all items of depreciation with 
the following amounts, which might very properly have been put 


to capital :— 

For new tracks, sidings, and branches, : ; : . $398,360 46 
““ new bridges, : : : ; : ; : : . 270,472 54 
“¢ depots and workshops, : : ; ; . 209,212 33 
“ wharves, . : : : , : ; ; ; : 80,600 62 
“ sinking funds, . : ; : ; ; : ; . 407,711 90 


$1,416,357 85 


As no charge to capital has ever been made for any of the above 
items, it is confidently submitted that they will furnish Mr. 
Smith with ample justification for his action as a Director should 
any one other than himself undertake to question its propriety. 

All of which is respectfully submitted. 

By order of the Board of Managers. 


FRANKLIN B. GOWEN, 


President. 
PHILADELPHIA, January 11th, 1879. 
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RENEWAL FUND, 1877-78. 


Dr. 
NEW RAILROAD [RON :— 
New rails laid down, 10,312.5 tons, @ $387 30, . : “ : 
Less old rails taken out, 10,152.4 “ @.20 738, . : 


REAL ESTATE: — 
Property in Philadelphia, 
Real-estate damages, 


Less real estate sold :— 


Property i in Philadelphia, $4,750 00 
as at Manayunk, 3,300 00 
“ Pottstown, 15,045 00 
t se Schuylkill Haven and Palo Alto, 


1,288 00 


NEw TRACKS, &c. :— 


New tracks and sidings Main line jand Leb. Valley, 35, of a mile, 
New tracks and sidings, laterals, =8, of a mile, 


ENGINES AND CARS:— 


Rebuilding 2 passenger engines, in place of “Alpha” and No. 317, 
4 six-wheeled freight engines, in place of Nos. 42, 47, 

70, and 104, 
Work on 2 eight-wheeled fr't engines, in place of Nos. 50 and 80, 
“on 1 eight-wheeled passenger engine, in place of No. 122? 


“on 2 four-wheeled fr’t engines, in place of Nos. 1 and 2, 


DrEports, &¢. :— 


Work on depots at Neversink, Hummelstown, Wingohocking, 
and East Walnut lane; new grain transfer, hoisting apparatus, 
track-scales, and freight- sheds at Port Richmond; freight- 
house at Perkiomen Junction; water-stations at ‘Leesport, 
Pine Grove, Gold Mine, Lorberry Junction, Brookside, Ma- 
hanoy Plane, and Hall’s; passenger-shed at Locust Dale; oil- 
house and engine-house at Palo Alto; new boiler-houses at Port 
Richmond and Bridgeport; new coal-trestles at Allentown 
and Chester; coal-chute at Shamokin, &c., . . C ; < 


BRIDGES, &C.:— 


Bridges at Pottstown, and on Richmond, Germantown and Nor- 
ristown, Perkiomen, Lebanon Valley, ‘Lebanon and Tremont, 
and Schuylkill and ‘Susquehanna branches; filling in trestles 
on Perkiomen, Lebanon and Tremont , Schuylkill and Susque- 
hanna, Mahanoy and Shamokin, and Catawissa and Wil- 
liamsport branches; and culverts below Exeter, and on 
‘Mahanoy and Shamokin branch, : : “ < 


SUNDRIES :— 


Paving, curbing, &c., at Philadelphia, Chester, Manayunk, 
Bridgeport, Norristown, Reading, Frackville, and Shamokin, 

New ferry-slip, Port Richmond, : : c “ 5 . 

New car-float, é A < 

Retaining-walls at Pottstown, Reading and Sanatoga, : “ < 

Ship-yard expenses at Port Richmond, : 7 - 6 

Relaying track on Charter Oak colliery b branch, 

New dam at Frackville, 

Cribbing Perkiomen tunnel, 

Patent rights, 

Hauling materials, and superintendence, 


Cr. 


By balance from November 30th, 1877, 
“ five cents per 100 tons on 680, 247 047 tons transported one 
mile in 1877-78, : : 


Credit balance of Renewal Fund, . c : ‘ 0 ; ° 


$384,610 56 
210,423 38 


$29,160 00 
2,220 25 


$31,380 25 


24,383 00 


$4,752 48 
8,152 31 


$8,502 20 


27,225 78 
10,172 58 
10,276 75 

1,050 21 


$7,183 35 
6,757 66 
5,488 95 
1,855 76 
1,842 56 
1,336 98 

13,201 06 
3,241 66 
3,825 00 
2.475 88 


$1,122 77 
340,128 52 


————— 


$174,187 18 


6,997 25 


12,904 79 


57,227 52 


27,679 47 


14,725 78 


47,158 86 
$340,880 85 


341,246 29 


Ov 


STATEMENT OF MATERIALS ON HAND NOVEMBER 380ru, 1878. 


Accounts, Items 
Anthracite coal, . Lait 
Axles, . . |Car, 
Engine, 


Bituminous coal, 


Boat- tackles—steam-coll. | 


Boilers, 
Car-gearing, 


Chairs, frogs, & spikes, 
Copper & other metals, 


Engine-gearing, . 


as 
Engine-tires, 


Files and tools, 

Hardware, . 

Horse- feed and stable 
furniture, 

Tron castings, 

New iron rails, 

07H ee 

Old railroad i ir on, 

Paints and oils, 

Pig iron, 

Prop. wheels—steam-coll. 

Ropes, Blocks, &c., 

Safety switches, 

Scrap cast iron, 

Serap wrought i iron, 

Serap steel and other 
metals, : 

Sills, 

Stone, lime, &e., ; 

Stores—steam- colliers, 

Sundry materials, 

Tallow, lard, &c., 


Tar & pitch-steam-coll. 


Timber and lumber, 
Wheels, : 
Wood, 

Wrought i iron and steel, 


3 


. Car-gearing, 


springs, 


Copper, 
Lead, 


Ant., 


. |Eng 


(73 
ce 


tin, &e., 


-gearing, 
springs, 
tubes, 


. |Hooped, 


Bar, 


Tallow, &e., 
Cotton-waste, 


‘Bar 


‘Boiler & sheet, 
. |Steel, 


iron, 


Quantity. | ene Value. Total Value. 
| 
11,928.8 | Tons | $25, 405 88 
2,523 | No. |$16,802 00 
64 ~ 1,024 00 
| — 17,826 00 
7,372 Bus. Lee 19084 
$ | 928 64 
5 No. | 2,675 49 
$ $56,729 21) 
261 No. 1,044 00) 
——— 1) OT Mi oeak 
80.3 Tons. tA 22 2a 
4,555 Lbs. | $1,073 15) 
3,942 me 165 81) 
5,988 s 857 98 
| — 2,096 94 
| ¢ |$84,556 01! 
274 | No. | 2,740 00) 
$ 2,173 98 
| — 89,479 99 
39 | No. | $2,276 85 
2 3 135 00, 
SE 2 AT 18s 
49,639 59 
< 16,293 21 
ns 2.0208 Do 
| 139.4 | Tons | 7,009 44 
| 191.5 « 8,549 65 
| 26,6203 | Galls. 7,273 22 
QL LISP aie tek OTIS 43,293 47 
| $ 4,085 45 
23.4 | Tons. 442 95 
2 No. 527 63 
| ease 1,984 45 
ee 2,479 53 
ny. 1 040,0nee Tonecny 18,736 20 
| 199.9 shes Gil 4,805 45 
Tree goon 1,434 46 
171,539 No. | 87,302 09 
g | aay is rs ML 
Bie) 3,256 58 
alike 13,430 84 
34,008 Lbs. | $2,711 96 
5,680 aS 338 05) 
| — | 3,050 01 
903 | Galls. 6 62 
4,691,432 |Ft. B. M 89,490 27 
4592-7 No: 30,395 40 
2,2653 | Cords 7,925 07 
418.8 | Tons. | $22,449 28 
88.6 is 8,958 38 
35.8 | « 7,254 96 
| ——| 38,662 62 


| 
| 


Total value of materials on hand, | 


| 8654,907 9 907 97 
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REPORT OF GENERAL MANAGER. 


FRANKLIN B. Gowen, Esq., PRESIDENT 
PHILADELPHIA AND READING RAILROAD COMPANY. 


DEAR Sir :—tThe following report with accompanying state- 
ments of the business of the Transportation Department for the 
year ending November 30th, 1878, is respectfully submitted. 

The expenses attending its operations have been $3,920,451.40, 
which, upon comparison with the preceding year, shows a de- 
crease of $308,040.02. 

There has been a decrease of 298,476 in the number of pas- 
sengers carried, and although some additional facilities for travel 
have been provided, the cost of that branch of service has been 
slightly decreased. 

The restricted coal traffic for the year has led to a reduction of 
1,346,177 tons of that commodity transported as compared with 
the previous year, and as, during the periods of cessation of 
mining, a corresponding reduction in the working expenses of 
the department could not be reached without impairing the effi- 
ciency of other branches of train service, the cost per ton of trans- 
porting coal has been slightly increased. 

On May 13th, in response to a request from numerous persons 
residing and doing business in the Mahanoy Valley, additional 
passenger trains were run between Port Clinton and Shamokin, 
connecting with express trains to and from Philadelphia. These 
trains were continued until November 9th, but as the receipts for 
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travel upon them were much below the cost of running them, 
with no indication of increased revenue, they were discontinued 
on the date mentioned. 

Six locomotives adapted to the use of waste coal for fuel have 
been constructed during the year in place of an equal number of 
others which, by reason of long service, were unfit for further 
use. 

The rolling stock of the Company has been maintained in 
effective condition, and will be ready for any demand that may 
be made upon it for the business of the ensuing year. 

With reference to the Canals of the Company, I beg leave to 
submit the following :— 


ScHUYLKILL CANAL. 


The cost of maintaining and operating this Canal for the year 
has been as follows :— 


For repairs and all other working expenses, including State tax 
on gross receipts, : : ; . $142,178 76 
For expenses of Transportation Line, 5 : : . 222,805 38 


Total, $364,984 14 


A comparison with the business of the previous year shows 
a decrease in expenditure of $70,318.58, and a decrease of 
197,260 tons in coal and general merchandise traffic. 


SUSQUEHANNA CANAL. 


The aggregate expense incurred in the maintenance and opera- 
tion of the Susquehanna Canal for the year, including the State 
tax on gross receipts, has been $35,129.01, being a decrease of 
$6,492.99 compared with the expenditure of the preceding year. 

The business of this Canal exhibits a decrease of 85,174 tons 
of coal and merchandise as compared with the traffic of the pre- 
vious year. 
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“The report of the Superintendent and that of the Chief En- 


a 


gineer of Canals are submitted herewith, giving in detail the 


operations and expenses of this department of the Company’s 
Sage 


“4 “ale 


Respectfully yours, 
J. E. WOOTTEN, 


General Manager. 
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STATEMENT A. 


Business of the Philadelphia and Reading Railroad for the year 
ending November 30th, 1878. 


TONNAGE. 


Coat TRANSPORTED—Tons of 2240 lbs. 


| 


WHERE RECEIVED. BITUMIN | ANTS re 


OUS. CITE. 


From Broad Top coal region, . 7,000 
“‘ Westmoreland county and other points 
west of Huntingdon, . : : : 170,871 


Total, . : : : : : ; 177,871) 177,871 


| 


LEHIGH AND WyomiIna CoAL:— 


At Allentown, . : . ; : oi | 60,662 
“ Alburtis, : 4 apne 6 
“ Oreland and Willow street, : at 10,884 
“ Summit, Rupert, and Quakake, : fi | 291,312 
e Slatington, : . wat | 12 


Total from Lehigh and Wyoming regions, | | | 362,876 


Main Roap:— | 


From Schuylkill, Northumberland, Colum-| | 
bia, and Dauphin counties, . | 4,299,773)| 4,662,649 


Total Main Line and branches, . _—-._|| 177,871! 4,662,649|| 4,840,520 


Number of tons hauled one mile, main 


road, : : ; : . 009,105,779 
Number of tons Healed one mile, 


lateral roads, . : 3 : . 100,079,025 


Number of tons of coal hauled one 


mile, total, . : 459,184,804 
Equal to through tons of aa nanien 


95 miles, : : : ; : 4,833,524 


MERCHANDISE TRANSPORTED—Tons of 2000 Ibs. 


Total merchandise paying freight, . : 2,757,839 
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Number of tons of same hauled one 


mile, main road, . : : . 101,582,608 
Number of tons of same hauled one 
mile, branch roads, : ; . A9,724,780 


Number of tons of merchandise hauled one mile, 
total, 

Equal to through ne nated 93 fie 

Materials for use of road, including ballast, nrabee 
rails, sills, stone, brick, &e., 

Total tonnage of road for year on main ae a 
laterals, including weight of passengers, in tons 
of 2000 lbs., 

Total Prodi of coal Contested ci aint eis of 
2240 lbs., 

Total tonnage of road ‘0 fare tone of 2000 Ibs., 


PASSENGER TRAVEL. 


Total number of passengers during year, 
4 = “ miles traveled by same, 
Equal to, in through passengers over whole eneth 
of road, 
Total number of passengers dp she 


RECEIPTS OF ROAD. 


From freight and tolls on coal, 
B $s on merchandise, 
“ passenger travel, 
“ transportation of U. S. mail and tates sources, 


Total receipts, 


151,507,388 
1,626,961 


412,110 


10,383,317 


104,254,361 
169,922,102 


6,576,413 
75,110,715 


807,642 
72,278,293 


$7,206,951 58 
2,690,765 54 
1,526,423 40 

115,452 28 


$11,539,592 80 
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STATEMENT B. 


Expenses of Transportation Dep’t for the year ending Nov. 30th, 1878. 


RUNNING ACCOUNT. 


Wages of engineers, conductors, fire- 
men, brakemen, plane hands, &e., . $1,321,714 


Wood, 3874 cords, : : 12,5380 
Loading, unloading, and cutting wood, 5,804 
Oil, 222,815 gallons, . : ; ; 53,441 


Tallow, lard, grease, and cotton-waste, 46,652 
Coal for locomotives and plane engines, 


294,208 tons, . : 5; . 615,026 
Expenses of telegraph, : ; 46,656 
Pumping water, and sundries, —. : 54,959 


WORKSHOP ACCOUNT. 


Wages of machinists, blacksmiths, car- 


penters, mechanics, and shop hands, $755,460 
Bar iron, steel, blooms, &c., ‘ . 21,612 
Tron castings, : ; 39,039 
Copper, spelter, tin, lead, &e., : 28 823 
Timber and lumber, ; : : 59,091 
Anthracite coal for shops, &e., : 7,850 
Bituminous “ : : O21 
Oil and tallow e 4,457 
Hardware, tools, ra and wire ‘ropes 

for planes, : 79,810 
Wheels for cars, engines, and tenders, 39,310 
Axles a S 30,464 
Tires for engines, 4 d : 3,000 
Sundries, . : : : ; ; 15,416 


73 
13 
80 
74 
29 


20 
81 
30 


--$2,156,786 00 


73 
o4 
99 
4] 
5d 
24 
84 
14 


13 
29 
29 
39 
O7 


DEPOT ACCOUNT. 


Wages of hands, . $90,903 
©" «watchmen at depots, switches, &c.,116,211 
hams ae “ signal-towers, . 37, 5950 

Sundries, . . 5 : : : 35,042 


22 
67 
71 
58 


SUPERINTENDENCE ACCOUNT. 


Salaries of all officers, clerks, agents, &e., . 
OFFICE ACCOUNT. 


Stationery, printing, and sundries, 


1,082,757 35 


280,108 18 


306,404 77 


44,395 10 


$3,920,451 40 


AT 


STATEMENT C. 


Division of Expenses of Transportation Department for year ending 
November 86th, 1878. 


No. Cents. | Amount. 


Transportation of coal from coal region, Harris- | 
burg, &c., to Richmond, Philadelphia, and | 
other points (through tons of 2240 lbs. ), + | 4,833,524) 35.10 '$1,696,471 08 

‘Transportation of merchandise between Potts- | 
ville, Harrisburg, Philadelphia, and all other) | 
points, Statement L (through tons of 2000 lbs.),, 1,626,961; 56.49 | 919,070 27 

‘Transportation of passengers between Pottsville, | 
Harrisburg, Philadelphia, and all other points, | 


Statement K, 6,376,413) 8.67 | 552,835 O1 
Superintendence, including: salaries of all officers, | 

clerks, &e., | | 356,404 77 
Wages of watchmen at depots, “switches, cross-| | 


~aings, and signal-towers, . | 154,162 38 
Expenses of delivering coal and merchandise, | 

and hauling cars for all purposes, at Reading | | 

and other depots, . : : | 83,876 30 


‘Office expenses, stationery, printing, &e., | ua 44,395, 10 
Expenses of telegraph, rey hd salaries of | 


‘Sundry expenses, express engines, &e., 66,579 68 


—— 


| 
operators, : ; ; | 46,656 81 


88, 920, eet 40 


Total, 
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STATEMENT D. 


Number of Engines, Cars, &c., upon the Philadelphia and Reading 


Rawlroad, November 30th, 1878. 


LOCOMOTIVE-ENGINES. 


373 first-class engines, 
36 second “ ‘: 
third aa s 
5 fourth “ + 


oe 


416 total. 
COAL CARS. 


3 eight-wheeled iron coal cars, 
1,162 is wooden coal cars, 
1,554 four-wheeled iron coal cars, . 
5,434 S wooden coal cars, 


14,758 total. 


FREIGHT CARS. 


1 sixteen-wheeled platform gun car, 
1,125 eight-wheeled house cars, 


114 4 cattle cars, 
2,131 is gondola cars, . 
221 se lime cars, 


28 four-wheeled house cars, * 


30 4 gondola cars, . 
21 cs sand and ore cars, . 
58 “ stone cars, 
251 = lime cars, 
3,980 total. 


PASSENGER CARS. 


334 eight-wheeled passenger cars, 


44 i baggage cars, 
15 ss mail and baggage cars, . 
393 total. 


Carried forward, 


Equivalent No. of 
four-wheeled Cars. 


6 


. 15,524 


1,554 
5,484 


22.518 


7,074 


786 


30,878 
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Brought forward, 30,878 
In addition to the above, the following are used in 
the management of the road :— 


TRANSPORTATION DEPARTMENT. 


10 eight-wheeled house cars, wreck trains, ; 20 
17 ig gondola cars, with cranes, : 34 
2 < crate cars, for sawed wood, 4 
5 four-wheeled house cars, for wreck trains, . ») 
57 a open cars, for cord-wood, 57 
3 os iene tee CDOL Ue LUel icc, 3 
47 ss dump cars, . AT 
141 total. 170 
124 four-wheeled cabin cars, for signalmen, 124 


60 stationary steam-engines, for workshops, pump- 
ing, and sawing wood. 
19 snow-plows. 
26 carts, wagons, and drays, for freight and ma- 
terials. 
59 express wagons. 
150 horses and mules, at Philad’a and elsewhere. 
77 express horses. 
31 extra tenders for locomotives. 
4 dirt-scows, in use at Schuylkill Haven and 
Port Clinton landings. 
1 four-wheeled sweeping car, for cleaning snow 


from tracks on Philadelphia branch road. 1 
ROADWAY DEPARTMENT. 
14 eight-wheeled house cars, . ; ; 28 
20 ‘2 gondola cars, . : 50 
26 four-wheeled - vapaRe ; 26 
2 lime See. : . ; 2 
6 is stone ater ; : : 6 
18 oh house, crane, and scale test cars, 18 
302 y dumping cars, : 302 
393 total. 432 
Opal OL. Alpes : : 31,605 
2 steam-engines at Pottst’n shops.| 3 carts. Ha: 
3 portable engines. 1 dredging-machine. 
3 «pumps. 15 scows. 


6 lumber and stone trucks. 3 skiffs. 
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STATEMENT F. 


Work and Repairs of all Locomotive Engines owned by the Philadelphia and 
Reading Railroad Company for the year ending November 30th, 1578. 


Mixues Run. 


CLASSES. 

TOTALS. 

ences bay ee Ist, | 2d. | 3d. | 4th. 
Main Line Temeporeiien Depart tm’t, lo $14,837 187,748 9,451 33,714 3,045,750 
Roadway 30,395 Poe 55,551 
Renewal : | 6,467 133 6, 600 
On Main Line, total, : . |2,851,699)187,881| 9, 451 58, 870, 3.1 107, 901 
“ Tateral railroads in coal region, 1,868,360 103,568. 29, 601 2, 001, 529 
“ Lebanon Valley Branch, . . | 494,296 if 028) 1,784 497,108 
“ Chester Valley Branch, . : 51,058 15 | 218) Sol Zon 
“Perkiomen Branch, . . | 240,817) 44 | 1,241) 242,102 
“ East Pennsylvania "Branch, . | 390,494 124 | 998) 391,616 
““ Colebrookdale Branch, : : 44,893, 27) | 824 46,244 
“Allentown Branch, . 21,087) | | 21,087 
“* Leb. and Trem't Branch (south), 71,082 |. 269) 71,351 
Cs (north), | 184,111 | 264 184,375 
cs qe nand Norrist’n Branch, | 712,998 1,436 | 3,599} 718,038 
“ Pickering Valley Branch, . : 27,965 | 69, 28,034 
“ Schuylkill and Susq. Branch, . | 220,750 37) | 457) 221,244 
“ Catawissa and Wlmsp’t Branch, | 519,850, 16,121 _ 414) 635,885 
“ Philadelphia and Chester Branch,| 46,107, | 283) 46,390 
“ Berks and Lehigh Branch, . 3 83,906 355 334) 84,595 
Totals, . : : ; . 7,828,973 310, 636 9, 451 '98,725|8,247,785 


Total ei bee of hae hanies one mile on Main Line 
and all branches, including weight of cars, but 


exclusive of engine and tender, . ; . 1,565,109,489 
Average weight of through loaded coal trains down, 

exclusive of engine and tender, . ji 1,007.1 
Average weight of through empty coal frei up, 

exclusive of engine and tender, . 349.3 | 
Average weight of through passenger trains, eae 

sive of engine and tender, . : ; : : 119.0 


All tons of 2000 pounds. 
COST OF REPAIRS OF ENGINES. 


Wages of all mechanics, . $194,643 32 
Iron, steel, brass, &c.,  . , ; 115,466 37 
Superintendence, tools, paints, &c., 19,794 24 


$329,903 93 


Total miles run by all engines owned and used by 

Company, from May, 1838, to Nov. 30th, 1878, 125,153,109 
Total number of tons hauled one mile, between 

same dates, : : : 3 ; . 27,218,304,282 
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STATEMENT G. 


Cost of Repairs and Renewals of Coal and Freight Cars and Repairs 
of Passenger Cars on the Philadelphia and Reading Railroad 
for the year ending November 30th, 1878. 


COAL AND FREIGHT CARS. 


Wages of all mechanics, . ; ; . $345,346 01 
Timber, iron, steel, &c., . 284,341 94 
Superintendence, tools, paints, oils, &e., ; oie 00136 

Total, ; : . $616,689 31 


PASSENGER CARS. 


Wages ofall mechanics, . . . . .  . $48,814 89 
Timber, iron, steel, &c., . 41,004 51 
Superintendence, tools, paints, sy sate is, : 7,810 38 


——— 


Total, Ree SN “Meneame te bO7 GOO RTS 
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STATEMENT 8H. 


Items of Cost, in detail, of Hauling Coal on the Philadelphia and 
Reading Railroad for the year ending November 30th, 1878. 


Per round trip of 190 miles, from Coal Region to Tidewater, 
and back with empty cars, 
transporting average loads of 738.3 tons, 
and average through loads of 587.3 tons, 
of coal, of 2240 pounds each. 


ITEMS OF COST. No. |Descript’n. 
Wages of engineer, 2 Days. 
wo & fireman, 2 oS 

athe conductor, : , 2 i: 

« « bpakemen and signalmen, : 6 it 
Anthracite coal for fuel, 11.342 Tong 
Oil and tallow for engine and ‘tender, in- 

cluding lamps, ; : Trip 
Oil and grease for Company’ S cars, 
Repairs of engine and tender, 190 Miles. 

a > Be Company’s coal cars, Trip. 
Supplying water, : 17 _|M. Galls. 
Wood for kindling, &e., 15) Cords, 
Assistant engines at Falls grade, 587.3 | Tons 
Car- couplers, timekeepers, dispatchers, and 

all other contingent expenses, . | 587.3 ie 


Equal to 17.9 cents per ton, 


or 22.5 cents per ton carried through 95 miles. 


Average 


Rathi Amount. 


$2 98 $9 96 


1 98 3 96 
1 99 3 98 
1 82 10 92 
2 08 24 54 
1 78 

3 00 

5.9 | 11 22 
57 23 

6 1 02 
3.95 59 
a) 2 94 

81) 4 76 
$131 90 
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STATEMENT K. 


Items of Cost, in detail, of running Passenger Trains on the Philadel- 
phia and Reading Railroad for the year ending Nov. 30th, 1878. 


Per Dairy Trip or 93 MILEs. 


ITEMS OF COST. No. entire eS. Amount. 

Wages of engineer, 1 Day. | $3 05 

* fireman, . ies i. | 1 89 

foe conductor, 1 ‘f 2 66 

mS Od baggage-master, i) Arias 

¢ 6 “‘brakemen, Z| s $1 73 3 46 

Coal for fuel, 2.4 | Tons. 2 08 4 99 

Wood for ee -1 |} Cords. | 8 95 40 

Water used, 4 |M. Galls.| 6 24 
Oil and tallow for ¢ engine and tender, in- ort | 

cluding lamps, : 4 : Trip. 56 

Oil and grease for cars, mene Waaah 13 

Repairs of engines, 93. | Miles. 3.6 3 37 

“and refitting cars, Trip. 5 68 

Hands at depots, extra engines, &c., | i: 1 88 

Sundries for trains, gas, and all other 
charges, : : : 4 : M 215 
$32 18 


| 


Equal to 8.67 cents per passenger, at 371 passengers per train. 
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STATEMENT L. 


Items of Cost, in detail, of running Freight Trains on the Philadelphia 
and Reading Railroad, for the year ending November 30th, 1878. 


Prr Datty Trip oF 938 MILEs. 


Transporting average loads of 1651. 


1 tons, and 


average through loads of 77.6 tons, of 
merchandise, of 2000 lbs. each. 


ITEMS OF COST. No. 


Wages of engineer, 

«fireman, 

ive. conductor, 

« « )rakemen and signalmen, . 
Coal for fuel, . : : : : 
Wood for kindling, &e., : : Al 
Oil and tallow for engine and tender, 
Oil and grease for Company’ S cars, ‘ 
Water used, 3 : : aT. 
Repairs of engine and tender, : : . | 93 

““ Company’s cars, 
Depot hands and other depot expenses, 
Renewals of sundry articles, outs dam- 
aged, &c., ; : : ; 


He GO RE RE 


Descript’n. 


Avene 
Rate. 
Day. 
(t4 
ce 
i $1.91 
Tons. 2.08 
Cords. 8.95 
Trip. 
(73 
M.Galls. 6 
Miles. 3.4 
Trip. 
(74 


Amount. 


Equal to 29.01 cents per ton, 


or 56.49 cents per ton carried through 93 miles. 
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STATEMENT M. 
Cost of Transportation over Philadelphia Branch, Junction, and Wil- 
low Street Railroads, and of Horse-power and other Expenses on 


Broad Street, Philadelphia, for the year ending November 30th, 1878. 


Amount paid Philadelphia, Wilmington and Baltimore 


Railroad Company for tolls, _. . $8,154 74 
Amount paid Junction Railroad Company for tolls, . 67,126 76 
Agents, hands, and sundry expenses on Broad and Wil- 

low streets, Philadelphia, : . 14,244 60 
Cost of teams on Broad and Willow fet Philadel- 

phia, . 26,948 54 
Cost of engines penne cars “Getyeon Falls cal Broad 

street, : . . 14,988 70 


$131,443 34 


Less amount received for hauling coal and mdse., 128,187 30 


Net loss, included in transportation expenses, $3, 256 04 
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STATEMENT N. 


Points of Supply and Distribution of Anthracite and Bituminous 
Coal on the Philadelphia and Reading Railroad and Branches 
for the year ending November 30th, 1878. 


Received from Schuy’] Valley Branch, 

‘¢ Mill Creek Branch, 

‘© Mahanoy and Shamo- 
kin Branch, 


Total at Port Carbon, 


ce 


Received from Mount Carbon Branch, 
at Mount Carbon, 

Mine Hill and Schuy!l- 
kill Haven Branch, at 
Schuylkill Haven, 

Lebanon and Tremont 
Branch, at Pine Grove, 

Little Schuy’l Branch, 
at Tamaqua, 


74 6¢ 


“ 


“ 


Received at Allentown, Alburtis, and 
Slatington, : 

“ Oreland and Willow ereee 
wharf, . 

* Summit, Rupert, and Que 
kake, : 


“ 


14 


Bituminous received at Harrisburg, 
Downingtown, Belmont, and New York 
Junction, ; 


Total delivered on Main Line and 
branches, 


Passing over laterals for shipment by 
Schuylkill Canal, J 

Shipped west via Catawissa 
Williamsport Branch and Northern 
Central Railway, 

Consumed on laterals, 


Total paying freight, 
“for Company’s use, 


Total of all, tons of 2240 Ibs., 


and 


63,914.02 
51,172.19 


1,379,455.07, 


60,679.03 
10,884.05 
291,312.05 


680,719.13 


286,784.13 
82, 626. 11 


| 
| Paying 
| Freight. 


Company’s 
Use. 


1,494,542.08 
60,680.03 


1,448,702.07 
490,285.08 
460,105.19 


119,790.04 
11,671.01 


152,180.10 
7,425.00 
54,389.14 


3,954,316.05 


362,875.18 


345,456.09 


4,317,191.18 


174,727.02 


345,456.09 


3,143.19 


4,491,919.00 


1,050,130.17 


5,542,049.17 
367,090.07 


5,909,140.04 


348,600.08 


18,489.19 


_'367,090.07 
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STATEMENT N.— Continued. 


Where delivered on Main Line, Branches, and Laterals.. 


| - ; B1TUMI- 
| ANTHRACITE. NOUS 
STATIONS. | E a dag ake y a . 1 
From From | From From From Lehigh | _ From 
; Port Carbon. Mt. Carbon. | Sch’l Haven. Pine Grove. | Tamaqua. Meronhk TOTAL. nee 
Port Carbon, 11.08 
Tamaqua, ; 22.16 | 22.16 790.17 
Cat. & Wmspt. Branch, . 291,258.15 291,258.15) 
Ringgold, . 338.18 | 338.18 
Jonestown, 46.01 2,072.06) 8,279.12 | 10,397.19} 
Union Forge, 8.1 99.13 | 108.11 
‘Mifflin, |) (20.17 | | 20.17 
Dauphin, . 11.18 23.02 | 480.16 515.16 
Diriendale Forge, | 24.08 24.08) 
_ Pine Grove, 47.09 21.18 204.08 | 273.15} 15.05 
- Pottsville, | | 2,535.09 
_ Landingville, 136.12! 107.05) 383.13) | 627.10 
Auburn, . 83.13 74.02) 581.19 337.09 | 1,077.03 
Port Clinton, 8.19 14.15, 4.07) 1,012.01| 1,040.02 503.09 
-Hamburg,. 182.08 123.00 274.16 92.19 242.11} 915,14 54,15 
Shoemakersville, 46.05 11.05 79.10 137.00 
Mobrsville, 485.03 435.09 14.00 934,12 
_ Leesport, 4,122.07 77.08 4,903.16 802.15 9,906.06 49,14 
oc 138.08 280.03 165.13) 584.04 
Readin 75,084.00) 2,244.14 45,928.07, 6,032.06) 36,772.10) 17.04) 166,079.01} 19,704.08 
Berks ard Lehigh Branch | 2,972.06 215.11 4,599.07, 165.02 969.10) 11.12) 8,933.08 
East Pennsylvania and 
Allentown Branches, 35,384.13 659.18 22,359.18 958.03} 28,477.15) 293.02 83,133.09) 16,881.12 
_ Reading and Col. R. R., . 44,630.07| 3,679.17 56,735.18) 28,042.12) 10,412.00, 11,17) 143,512.11 95.17 
: Sinking Spring, 596.19 101.02 1,025.16 197.02 227.16 2,148.15 34.02 
j _. | Wernersville, 545.19 18.02) 479.12) 294.05 182.05) 1,520.03) 22.15 
"S | Robesonia, 6,259.13 2,535.08 219.16} 1,649.05 10,664.02 38.04 
q = W omelsdorf, 886.14 117.05 1, 055.04, 295.01 161.18 2,516.02 46.18 
| & Sheridan, 22,156.11 25.00 3 003. 02| 299.12) 3,735.06 29,219.11 52.02 
Richland, 1,303.16 33.11 218.03) 514.04 8.16 2,073.10 11.19 
= | Myerstown, 891.19} 163.07 325.08 3,082.05} 121.19 4,584.18] 162.09 
34 Avon,. 40.11 133.02| 1,723.10 28.19) 1,926.02 
| Lebanon, 83,391.08] 569.03! 11,083.13) 10,640.17) 10,279.06) 115,964.07) 5,856.09 
g | Annville, 503.07} 177.00 1,003.06 2,802.11 86.11) 4,572.15 77.16 
_ & | Palmyra, ‘ ol 57.02, 1,984.00 11.06, 2,052.08 39.08 
& | Derry, th a 161.06 113.12) 582.03 20.17 | 877.18 15.03 
S Swatara, | 301.10 68.07) 850.16 123.01) 1,343.14 34.08 
Hummelstown, | S 222.06 148.11 793.09| 1,463.09 96.02 2, 5123.17) 55.07 
pe giebur 10,248.08} 1,351.11) 3,396.14 57,504.19 725.04 | 73, 226,16 
Exeter, 48.14 22.06 48.03) 21.05 140. 08 
Birdsboro, | 40,484.17 308.16} 13.937.05) 515.02) 3,935.03, 59,131.03) 13,133.10 
“Monocacy, | 803.07 21.18) 1,655.13, 9.08 460.05 2,950.11 11.19 
Douglassville, 637.12 59.04) 373.04 eld 553.10 1,631.07 22.00 
Pottstown and Colebrook- | 
dale Branch, . | 28,812.01] 308.11) 16,117.18} 1,277.12} 3,460.02 44,476.04) 24,409.08 
Limerick, 902.04 115.03 665.10) 223.13} 1,906.10 21.19 
Royer’s Ford, 1,850.06 12.09 1,156.04! 358.11 3,377.10 225.09 
Phenixville and Picker- 
ing Valley Branch, 23,431.13 550.06 19,363.03 464.02| 3,466.09 47,275.13) 19,854.02 
Perkiomen Junction and. 
| Perkiomen Branch, 5,409.01 593.06 2,472.05 23.06} 2,083.03 139.09 10,720.10 138.08 
Wvalley Forge,. . .| 533.07 398.05 153.06 11.14 1,096.12 
Port Kennedy, 1,308.02 163.05) 307.19 11.01 1,790.07, 808.12 
Bridgeport, ChesterValley 
_ Branch, and Norristown | 
Branch, 80,863.15} 1,049.16) 27,769.00 541.03} 30,768.00) 1,066.02) 142,057.16) 35,268.13 
West Conshohocken, 8,456.16 | 1,271.17) 7.18 459.16 5,196.07 14,06 
Mill Creek, 478.05 1,170.19) 18.00 1,667.04 
West Manayunk, 4,145.08 399.17 2,505.12) 812.19 496.01) 229.06) 8,589.03 
3 ( West Falls, 2,308.03 30.08 6,277.17) 6,865.00 495, 07 15,976. 15 21,201.07 
S Germantown & Chest- | 
s nut Hill Branches, 136,414.12} 2,407.19) 65,014.06 12,193.02) 56,719.11) 23,352.10, 296, 102. 00 7,020.08 
8 via Belmont, 102,491.19] 5,468.19) 38, 674.12 12, 911.18) 33, "480.12 23, 336.02 211, 364.02 10.05 
'S | via Columbia Bridge, | 88,670.14; 1,301.09 75,865.14 6,733.06] 23,655.00, 21,017.11 217,243.14 4,319.07 
& (via Richmond Branch, 49,484.04! 7,638.01, 89, 138.00 21, 183.17 13, 561. 16 2) 119. 08 183, 125.06| 923,811.17) 1,677.15. 
Richmond, for shipment, 686,675.11) 30,453.04) 92: 925, 705. 02 299,541. 16) 193, 739. 10 2,086,115.03 
Total Main Line and 
branches, A | 1,494,542.08) 60,680.03 1,448,702.07 490,285. 460, 105.19 362,875. 18 4,317,191.18) 174,727.02 
Passing over laterals for : 
shipment by Sch. Canal, 291,480.12) 12,011.05; 281,833.08 17,553. 00 77,841. 08 | 680,719.13 
Shipped west via Cat. & | | | 
Wmspt. Br.& N.C. R. W. 273,604. 03 *13,180.10, 286,784.13 
Consumed on laterals, 33,835.14) 24,700.07 16,884. 03 3,902.15 3,308.12 82,626.11 
_ For Company’s use, 119,790.04| 11,671.01] 152,180.10 7,425.00 54,389.14 18,489.19 363,946.08 3,143.19 
Total Main Line peanetioe, 
laterals, &e, . ' 1,939,648.18/109,062.16) 2,173,204.11 519,166.03 595,640.13 362,875.13 31,670.09 5,731,269.03 177,871.01 
Bituminous coal, | | 177,871.01 
Total of all, tons of 2240 lbs. | | | 5,909,140.04 
i" Via Shamokin, 168,415.08 * Shipped west 


“ Locust Gap, 105, 188.15 via Tamanend, 


, 


ee ee ee 
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STATEMENT N.— Continued. 


Distribution of Anthracite Coal Shipped on the Schuylkill Canal 
during year ending November 30th, 1878. 


CONSIGNED TO Pt. Clinton. Schuyl, Haven. TOTAL: 
Tons. Cwt. Tons. Cwt. Tons. Cwt. 
Schuylell sHaven i. (ue enone: 54 10 54 10 
am burg sete ate eee oe ee syne eames | 2,096 00 2,096 00 
Shoemakersyilesce. ene een remere 4 00 684 10 §88 10 
Mohtsville;: ti. wc ae, Pegs kt we tee 714 10 714 10 
Trees porte. hee weet pus tae eeeri 186 00 = =13,068 00 13,254 00 
iDunean’s: Canal waee ue) a aes aes 112 00 112 00 
iRelix’stDam tinier one i aehaes 1,748 00 1,748 00 
H5e1 76'S, Dalian owccwgcrr eh < ioeeenr ine 168 10 168 10 
Shepp’ sh Daim vaeaesiene em, ae eee: | 52 10 52 10 
iKassinger'ss Damvee. aca hom een: ; 426 00 426 00 
Reading, (arches. weakeerece Mast et, gee 580 00' 10,128 00 10,708 00 
bY Ost 6) Landing, sn: amar ere Rak ier 139 00 139 00 
IBiTdsDOTOAT Biel commen. OS o88 ee ae 16 00 83 00 99 00 
Monocacy ae a secur os ete 895 00, 17,833 00 ~—-:18,728 00 
Chon yi ble weecinare peer SS oem : 1400; . 118 00 132 00 
Pottstown, bites mig er aecd yeh ee reer ae 1,021 00 1,021 00 
Prck’s Lockey tewcis rece sana | 189 00 189 00 
Weawrencevilleave 1a eae. ation a | 852 10 852 10 
Spring City ar a pee ay ere | 4,777 00 4,777 00 
PROVer SU Ord ss wee Mala Rees, i? 8 00 8,165 00 8,173 00 
PhOSniX Ville nee Wee ees co, Us eee 124 00 1,988 00) 2,112 00 
indian Greeks) Grae sy caGe iy ih. hie eeaes 181 00 | 181 00 
BPI OC DOLLAR skp ep iuee tc eee gene me 3 00 | 3.00 
INOTTIStOwiie st Jer eae. Layne 524 00 524 00 
Wonshohockens tite het rye. ert 5,887 00 5,887 00 
Bree Vil Ll Bere ea ey nae ae? 351 00 351 00 
WLaniay unk tre wey sleet na dihaeoeaee tene 904 00 36,206 00 87,110 00% 
alis- of Schuylkill ai cariush. nate 2,587 00) 2,587 00 
Philadelphia and points within the | 
Capes of the Delaware,. ... . | 60,279 00) 268,259 00! 328,538 00 
Through Chesapeake and Delaware | 
Wan ales Yer wtee canine Uae. deena | 1,417 00 24,187 00 25,604 00 
Through Delaware and Raritan Canal, 32,496 00; 190,192 00, 222,688 00 
Total, tons of 2240 lbs. . . . . | 97,107 00! 592,611 00; 689,718 00 
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STATEMENT O. 


Distribution of Items comprising Net Expenses of Transportation and Roadway 
Departments for the year ending November 30th, 1878, under the heads of Cost 
of Transporting Coal, Merchandise, and Passengers. 


ITEMS OF COST. 


COST OF TRANSPORTING. 


Coal. 


| 


| Merchandise. 


Passengers. 


Net cost of transportin 
each, as per Statement C 


Delivering city coal, watch-| 


men, superintendence, of- 


fice expenses, elearen 


and sundries, 
Roadway expenses, 


in coal region and at Rich- 
mond, 


Contingent ex p enses in 


Philadelphia, . 


$1,696,471 08, 


503,793 34 


538,850 45 


; , ($2,739,114 87 
Hauling and assorting cars’ 


121,857 74 
164,551 18 


$919,070 27 


$1,301,537 15 


164,791 48 
217,675 40 


$552,835 01 


89,046 47 
174,140 33 


Total 


| Net Expenses, 


$3,168,376 36 


757,631 29 
930,666 18 


6,413 57 
54,850 39 


$816,021 81 


27,425 20 


$3,025,523 79 


$1,362,801 11 


$843,447 01 


DISTRIBUTION OF EXPENSES. 


13,% cents per passenger. 


494, “ © ton of merchandise. 
62,55 Ts a3 a 
51Z; ‘ cc Ts Tt: 


coal of Main Line and branches. 


Main Line, branches, and laterals. 


$4,856,673 83 


128,271 31 
246,826 77 


$5,231,771 91 


70 
STATEMENT P. 


Description of Merchandise transported for public use over the Philadelphia and Reading Railroad, 
and amount of same received in the city of Philadelphia, for year ending November 30th, 1878. 


IN TONS OF 2000 LBS. 


Total 


Total! 
DESCRIPTION. | Received at Main Road 

Philad’a. |and Branches. 
Ashes, pot and pearl, 28 1,256 
Anthracite coal, 3,371,118 4,835,256 
Ale, beer, porter, cider, “and malt liquors, 735, 9,878 
Agricultural implements, ‘ ; 613 2,210 
Blooms and puddle-bars, 351 9,673 
Bricks, common and fire, 807 15,045 
Bituminous coal, 38,337 195,694 
Books and stationery ; paper, all kinds, 3,519 13,321 
Boots and shoes, . 3 715 
Bran, shipstuff, ‘chop, and middlings, 2,476 18,620 
Butter and eggs, ; 1,853 4,611 
Bark, . 2.675 12/596 
Bones and horns, 1,186 3,318 
Cotton and wool, 2134 9,603 
China, glass, and queensware, 668 4,094 
Coke and cinders, : 630 28,728 
Clay and sand, 3,969 23.791 
Dry goods and carpeting, , ; 824 11,139 
Empty bags, barrels, and boxes, 2,740 6,695 
Engines and cars, 814 5,566 
Flour, . 25,526 42,534 
Foreign liquors, brandy, &e., "204 
Furniture, all kinds, and pianos, 706 8,076 
Fresh fish, meat, and fruit, 7,419 16,639 
Groceries, "coffee and tea, confectionery, rice, 240 11,401 
Grain of all kinds, at 59,094 375,671 
Guano and poudrette, "603 7,986 
Hams and bacon, 1,544 3,355 
Hardware and cutlery, anvils, &e., "801 14,125 
Hay and straw, ; ; ; 3,065 5,249 
Ice, 49,948 69,771 
Iron ore, 1,790 387,742 
Tron (bar, boiler, castings, and steel), 34,272 129,462 
Lime, 37,834 93,661 
Limestone, and all other stone, 22°561 230,814 
Leather, hides, and skins, 1,204 5,997 
Live stock, 2,400 24,137 
Marble of all kinds, 3,147 5,825 
Machinery, steam- -engines, and boilers, 3,924 11,411 
Molasses and syrups, : : : 5,159 
Munitions of war, ” B65: 
Malt, : 5,650 17,352 
Milk, . 15,682 15,682 
Marketing and garden truck, 5,954 15,203 
Nails and spikes, . 4,707 17,246 
Oysters, 27649 
Oueeiinas! 499 153,729 
Plaster, whole and ground, . 953 6,387 
Pig iron, 46,658 237,356 
Pipes and flues, 7020 25 410 
Potatoes, : 9.574 15,816 
Bas and tiers 7,469 20,326 

ailroad iron, all sizes ; 
Rags, : ‘ors| A789 
Ropes, cordage, and rigging, "19 1.279 
Scrap iron, cast and wrought, 7 440 21.333 
Shingles, shooks, and staves, 2796 11.442 
Stoves and stove- plates of all kinds, 1.235 2844 

Seeds of all kinds, aa "652 
sear 52 | 1,391 
sages 74 12,746 
ee pork, and fish, 1 866 

imber lumber, cord- wood, ‘sills, 

Tobacco and cigars, ; a Jathe, ihe mgs 
Tar, pitch, and. rosin, : : pe, 
Whisky, aleohol, and burning fluid, 148 192 
Sundries of every description not stated, 20,709 259, 244 
Total in tons 2000 Ibs., : 3,879,567 | 7,788,788 
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OFFICE OF THE SUPERINTENDENT OF CANALS, P. & R. BR. R. Co. 
SCHUYLKILL Haven, 28th December, 1878. 


J. E. Woorren, Esq, 
GENERAL MANAGER. 


DEAR Sir:—The following report of the business of the 
Transportation department of the canals, for the year ending 
30th November, 1878, is respectfully submitted. 


SUSQUEHANNA CANAL. 
The gross tonnage of this canal, compared with the previous 


year, has been as follows :— 


Year -—-*|-- Coal Tonnage. | Merchandise Tonnage.| ‘Total Tonnage. 
an (2240 lbs.) (2000 lbs.) (2000 Ibs.) 
1877 280,182 15 119,985 00 433,733 138 
1878 227,073 02 94,238 00 348,559 17 
Decrease, 53,059 13 25,747 00 85,173 16 
EXPENSES. 
Year | Amount. Cost per ton through. 
1877 | $41,622 00 | 105 cents. 
1878 35,129 O01 | 102, “ 
Decrease, | $6,492 G9 Increase, = cents. 


The canal was opened to the trade on the twenty-fifth day of 
March, and closed on the fourteenth day of December, 1878 ; 
giving two hundred and twenty-eight days of navigation for the 


season. 
SCHUYLKILL CANAL. 


The gross tonnage of the Schuylkill Canal for 1878, compared 


with that of 1877, has been as follows :— 
2 
Pe | coat vonage: | /Morehandiva Tonnage. | 2 
Year. °(2240 Ibs.) ae (2240 Ibs.) | Total Tonnage. 
1877 814,036 00 114,940 00 928,976 00 
1878 689,718 00 84,200 00 773,918 00 
Decrease, 124,318 00 30,740 00 155,058 00 


\ eS Bare, 


78 


EXPENSES. 
ee amount | | Coe oe er 
1877 ¥ $126,470 80 te ee re. ie 
1878 142,178 76 | 184 “ 
: a fore, $15,707 96 : 48, sedis 


The following statement in detail will show the total expense 
of operating and maintaining the Company’s canals, and the 
cost per ton, as charged to the several expense accounts for the 
year 1878 :— 


| SCHUYLKILL CANAL. SUSQUEHANNA CANAL. 
CLASSIFICATION OF | | 
EXPENSES. Coy ee! POND gh a a 
Amount. | Cost per ton. |; Amount. | Cost per ton. 
ee ee 2 ia : 
Collectors’ Wages... c..c.:s0.0n-s00ee | $6,620 62 zo cts. | $2,164 55 ip cts. 
Locktenders’ wages...............--| 23,152 75] 3  “*) |\°) 5,667 O2)qumeieame 
Shipping, loading andtrimming 31,573 79) er 
Repairs and maintenance.......... 73,462 63 95 * 19,657 66 6zy ‘ 
State tax on gross receipts........ 5,012 98 i“ 383 76 wy “ 
Sundries, office expenses, &e...... 2,355 99 se et 7,256 02 23, “ 
LOU oa seumeests keer $142,178 76) 184, cts. | $35,129 01) 10% cts. 


The Schuylkill Canal opened for traffic on the eighteenth day 
of March, and was closed by ice on the twenty-third day of 
December, 1878. Barges “ Patriot ” and “ Hanover,” with coal, 
consigned to New York, became ice-bound, the former at Lees- 
port and the latter at Fairmount ; also, sixty-nine light transpor- 
tation line boats failed to reach regular winter quarters. They 
have all been secured and watchmen placed over them. 
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ScHUYLKILL CANAL TRANSPORTATION LINE BARGES. 


The number of barges belonging wholly to the Company, as 
per last year’s report, was— 


In service on Schuy!kill Canal, , : ; : . : ‘ . 806 
Condemned in 1878, : : ‘ ‘ : : : 5 ; ‘ 2 
In good condition and repair for freighting in 1879, . : . 804 


The number of barges repaired at Company’s Schuylkill Haven Boat- 


Yard in 1878, was ‘ : : ‘ : 5 : ; . 606 
Number of above barges docked: : ; : é ; . 407 
i iH “rebuilt and wholly SRST : ; : . 125 

. 2 “« decks painted only, : : . : SPR ET 


LEASED BARGES. 


During the severe storm of October 23d, the leased barges 
“ Village Queen ” and “ Pacific Ocean ” were wrecked and will 
be a total loss. The former at New Castle, Delaware, and the 
latter at Eddystone. The cargoes were saved and delivered to 
consignees. 

The condition of all the leased boats can not be satisfactorily 
ascertained at this season of the year, but it may be stated that 
a number will be found unseaworthy, and if they are not re- 
paired by the lessees on the opening of next year’s business, they 
will revert to the Company, and such of them as will warrant 
the expense, will be rebuilt at the Company’s boat-yard and 
placed in the Transportation Line for-service. 

The annexed statement of mule stock exhibits the number 
and condition at the close of the season and the additional num- 
ber required to move a given tonnage for the year 1879. 


Respectfully yours, 


AU OAVADIEILO NS. 
Superintendent of Canals. 


81 


SCHUYLKILL CANAL TRANSPORTATION LINE. 


Mule Stock Statement, year ending November 30th, 1878. 


On hand December Ist, 1877, ; 316 
Received during year ending 30th Nvember, 1878, : : : 60 
Total, ; : ? ; ; 5 : : 376 
Lost by death during year, ; ; ; : ; : \ a ab 
Condemned and sold during year, . B : ; ; : Saks 
— 14 
On hand November 30th, 1878, : : 362 
Of this Pete spaidered unfit for further wine service, . : 21 
Leaving on hand actually fit for service, 341 


Table showing the mule power required for moving a given tonnage 
from shipping point to Fairmount, Philadelphia, during the 
Navigation Season. 


Teams No. of | Tonnage to Fair- Teams No. of | Tonnage to Fair- 
(3 mules). Trips mount. (3 mules). Trips mount. 
100 24 432,000 200 24 864,000 
150 24 648,000 225 24 972,000 
1756 24 756,000 240 24 1,036,800 
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REPORT OF CHIEF ENGINEER OF CANALS. 


OFFICE OF THE CHIEF ENGINEER OF CANALS, P. & R. R. R. Co., 
ReAavinea, Pa., December 18th, 1878. 


J. E. Wootten, Esq., 
GENERAL MANAGER. 


DeEAR Srr:—The following report of the operations of this 
department for the year ending November 30th, 1878, with the 
accompanying statements of expenditures, is respectfully sub- 


mitted. 
SCHUYLKILL CANAL. 


The expenditures for repairs have been as follows :— 


Ordinary repairs and maintenance, . : : . $62,584 09 
Schuy1]kill Haven and Port Clintonshipping landings, 3,292 84 
——— $65,876 93 
Renewals and improvement of works, : : . $4,281 67 
Rebuilding portion of Pawling’s dam, . : . 38,304 03 
—_————— 7,585 70 
Total repairs and maintenance for 1878, . ; : . $73,462 63 
% 3 re NOL Bis ater A ; ; 66,839 82 
Increase, . ? : : : . “ : : $6,622 81 


The cost of maintaining the works was increased by the 
unusual amount of work done during the winter season, and by 
the rebuilding of several important structures. 

The Canal was opened for business on the 18th of March, and 
has continued in operation to this date, without accident to any 
part of the works, and only a few days’ suspension of naviga- 
tion on portions of the line, caused by floods in the river. 

The work of winter repairs to locks embraced the renewal of 
the interior lining and timber work of Locks No. 25 (Rishel’s 
outlet) and No. 42 (Felix’s dam), and the reconstruction of the 
tail walls at the latter point, also the building of a new hollow 
breast at Lock No. 59 (Vincent outlet). At these locations, 
which were exposed to the river, the work was prosecuted under 
cover of coffer-dams, and with the aid of steam-pumping — 
machinery. 

In addition to the above, repairs were made to seventeen lock 
chambers during the year. Eight pairs of new lock gates, and 
six sets of horizontal valve wickets were put in, and crib lie-bys 
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at eight locks, embracing a total length of 668 feet of crib work 
rebuilt above water surface. 

Iron bridges, to replace wooden structures, have been erected 
at the following road crossings, viz.: Franklin street Reading, 
Monocacy, and Spring City. One wooden road, and one farm 
bridge was rebuilt. 

For the protection of the banks of the Canal at exposed places, 
1769 feet in length of inner slope wall were built. 

Every season, for a number of years, numerous and serious 
detentions to the trade have occurred at Bland’s Turn, on the 
six-mile level of the Girard Canal, caused by boats jamming. 
To remove this obstruction to the navigation, a vertical crib 
wharf and wall 300 feet in length was built on the towing-path 
side, and the inner slope of the embankment removed. This, 
with the deepening of the Canal around the bend to allow of the 
free passage of the feed water, has given satisfactory results, as 
shown by the fact that no detentions during this year have 
occurred. 

The work of rebuilding dam No. 27 (Pawling’s) progressed, 
during the summer season, to the extent of 162 feet in length of 
new dam. The original dam, built in 1818, was removed, and 
the work started upon a new foundation, except a portion of the 
front slope, which rests upon the foundation of a crib built in 
front of the old dam, as late as 1838, and which was found to be 
secure. At dam No. 30 (Plymouth) a new set of sluice gates, 
twelve in number, were put in. 

The quantity of material removed from the canals and pools, 
by dredging, during the year, was 59,825 cubic yards, of which 
29,910 cubic yards were coal-dirt and sand from the channels 
above the Blue mountains, 7828 cubic yards of disintegrated 
coal-dirt and alluvial deposit from the coves of the river and 
inlets of locks at all the dams from No. 18 (Herbine’s) to No. 
24 (Lewis’), 8354 cubic yards from the Reading Canal, and 
13,733 cubic yards from the channels of the pools below the 
mouth of the Perkiomen. Although the quantity of material 
dredged exceeded that of last year by 6825 cubic yards, the work 
was done at a less cost. 

At Schuylkill Haven Landings, 220 feet in length of No. 9 
landing has been raised to the new grade, the entire superstruc- 
ture, except the weigh-scale, rebuilt, and the single chutes 
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replaced by a new double chute. To meet the requirements of 
heavier engines and cars now used, 1387 feet of track at Schuyl- 
kill Haven, and 143 feet at Port Clinton, were relaid on new. 
sills with 56-pound railroad iron in place of lighter patterns. 

The valley of the Schuylkill was visited this year by a drought 
more protracted than any on record. The duration of extreme 
low water for the upper river extended from the 25th of July to 
the 23d of October, a period of 91 days, and on the lower 
river from the 30th of August to the same date in October, a 
period of 55 days, making the average duration of the drought 
for the valley 73 days. On account of the short supply 
of water on the upper division, it was necessary to limit the 
draught of boats for a period of 42 days. At Manayunk the 
mills using water-power were not required at any time to shut 
down. 

It is deemed proper to say in this connection that notwith- 
standing no water flowed over Fairmount dam during the season 
of drought, the use of water for power was carefully restricted by 
the Water Department of the city of Philadelphia, so as not to 
interfere with the navigation. 


SUSQUEHANNA OANAL. 


The expenditures for repairs, as compared with the previous 
year, have been as follows :— 


Ordinary repairs and maintenance for 1877, __. : : . $24,898 60 
" ‘; ¥ of Seely Otamem, : : : 19,657 66 
Decrease, . ; : : : : : : ‘ $5,240 94 


The Canal was opened on the 25th of March, and the boating 
season was remarkably free from interruptions either by flood or 
accident. 

The repairs and renewals of mechanical structures include the 
building of ten new lock gates, the erection of public road bridges 
at Bell’s Ferry and McCall’s Ferry, and the framing, ready for 
erection, of a towing-path bridge of three spans of 100 feet each, 
for the crossing at Muddy Creek dam. 

Two waste-weirs were rebuilt and extensive repairs made to 
Otter Creek aqueduct. 


sitll 
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With the exception of a few structures that will require re- 
building soon, the Canal is in good order throughout, permitting 
the employment of the ordinary repair forces for the work of 
increasing the height of the banks, riprapping for protection 
against floods, and other work for the betterment of the Canal. 
The Canal was closed on 14th inst. 

Yours respectfully, 


EDWIN F. SMITH, 
Chief Engineer of Canals. 
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Statement in Detail of Expenditures for Repairs on the Schuylkill 


Canal for the year ending November 30th, 1878. 


Canal Navigation, 6034°5 miles : 


Beds and banks, . , : : : ‘ : . $13,583 06 
Waste-weirs, : : 5 : : : : ; 385 81 
Culverts and trunks, . : : : : , ; 835 51 
Aqueducts, . : ; . : ; ; : 740 08 
Pheenixyille Branch trib : : , : ; 135 34 
Herbine’s culvert—rebuilding, . : : re Ly o40 coe 
Enlargement and wharfing at Bland’s Teeth ny 973 08 
Slackwater Navigation, 47338; miles : 
Dams—ordinary repairs, . : : : : . $1,609 21 
Abutments, . : : ‘ : : : : : 116 68 
Guard-walls, : : : y : i E 117 06 
Towing-paths, . : oh aes O HOnA 
Survey and soundings of Flat Reck ahd Reon 
pools, . : ; ‘ ; : 387 11 
Plymouth Dam—r eenilding alutces : : , 4 709 69 
Pawling’s Dam—rebuilding 162 feet lineal, : . 938,804 03 
Locks : 
Locks—ordinary repairs, . ‘ , , . $6,887 46 
Guard and stop gates—ordinary repairs, . : : 732 O1 
Lock-houses and sheds, : : : ; F ; 545 58 
Lie-bys and pier-heads, _.. : : ; ely LuOmcm 
Lock No, 25—repairs and relining, . : : . 1,274 20 
‘No. 42—relining and new tail wall, . , a3 23720546 
‘¢ No. 45—relining one side, . : : : 3 399 22 
‘No. 59—new hollow breast, : : ; . 2,015 68 
Bridges: 
Road, : : y : ; : : . $8,574 35 
re : : ; , : : 805 09 
Peano. -path- nary repairs, . °. : 693 52 
S new bridge over Mashilnae its : 371 07 


Amount carried forward, 


$18.593 76 


8,319 78 


15,741 48 


5,444 03 
$48,099 05 


87 


Amount brought forward, 
Miscellaneous : 


Scooping channels, : . $3831 42 
Dredging channels and repairs of Hredpineeneclinen 9,478 09 
Removing obstructions in channels, raising sunken 

boats, and repairs to steam-pump boats, . . : 615 38 


Repair-scows and tools, : : , : e900 53 
Reservoir Gere erosirs and ea tind : : . 1,448 99 
Offices, houses, and repair shops, : : ; : 479 79 
Water-powers—including engineering, ; Se ARS Rin oe 
Use of telegraph, ; ; : : i 5 : 437 52 


Shipping Landings : 


Repairs and renewals at Schuylkill Haven Landings, $2,854 87 
Repairs of Port Clinton Landings, . ‘ ; ; 437 97 


Repairing damage to towing-path and wharf at Fair- 
mount, 


Engineering, office, and incidental expenses, 


$48,099 05 


16,087 18 


3,292 84 


996 64 
4,986 92 


gee 462 68 
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Statement in Detail of Expenditures for Repairs on the Susquehanna 


Canal for the year ending November 30th, 1878. 


For ordinary repairs of 45 miles of canal and river navigation : 


Beds and banks, . 
Waste-weirs, 
Aqueducts, 

Culverts and trunks, 
Vertical walls, 


Locks: 


Locks—ordinary repairs, 
Stop-locks—ordinary repairs, 
Lock-houses and sheds, 


Dams: 

Columbia dam, . 

Broad Creek and Muddy Creek es 
Bridges: 

Road and farm, 

Towing-path bridges, 
Miscellaneous : 


Dredging, 

Freshet work and removing arn, 
Lightering and raising sunken boats, . 
Repair scows and tools, 

Superintendence, 


. $10,375 12 


314 76 
435 52 

8 00 
LIOUTT 


$2104 42 
61 97 
268 96 


$348 81 
311 95 


$636 31 
782 24 


$1,050 12 
404 07 
15 90 
587 13 
1,841 61 


$11,244 17 


2,435 35 


660 76 


1,418 55 


3,898 83 


$19,657 66 
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REPORT OF CHIEF ENGINEER. 


CHIEF ENGINEER’S OFFICE, P. & R. R. R. Co., 
PHILADELPHIA, December 28th, 1878. 
FRANKLIN B. GowEN, Esq., 


PRESIDENT PHILADELPHIA AND READING R. R. Co. 


DeAR Sir:—With this I beg to submit the following report 
of the repairs and expenditures of this department for the year 
ending November 30th, 1878. 

The cost of maintenance of the road, as compared with the 
previous year, has been as follows :— 


Roadway expenses for 1877, . . * : : . $873,688 70 
os ‘s Ran OL Our é : “ : . 980,666 18 
Increase, . , ; ; ; ; $56,977 48 
Renewal of rails for 1877, : : : . ‘ me SlZ9 170028 
ce LOLS, : , : : é . 174,187 18 
Decrease ©: : : : : : 4,983 10 
Total increase, . : : ; ; $51,994 38 


Statement of the Comparative Cost of Repairing Main Line and 
Laterals for years 1877 and 1878, 


1877. 1878. 
NAME OF ROAD. nraromea aa ri Ss Increase. | Decrease. 
Miles. Amount. “Miles. Amount. 
a ner ! 
Main Line, including laterals | | ! 
other than below,. .  . 1,154.9 $638,925 80 1,157.2) $701,302 81) $62,377 01! 
Catawissa Railroad, . ‘ sj, TOBA! Seay 15) TAG 86,431 53]] 3,133 58) 
Allentown Railroad, : s| 48 2,295 13) 4.8 2,102 73 $192 40 
Colebrookdale Railroad, . 5 gee 8,663 42) 14.9 8,987 89) 324 47 
Pickering Valley Railroad, . 11.9 7,421 21|| 11.9 7,010 19| 88 98 
Perkiomen Railroad, : - | 465.2 30,799 10, 45.3 31,105 81! 306 71 
Chester Valley Railroad, . : 23.8, 17,001 92); 23.8 14,347 04) | 2,654 88 
Germant’n and Norrist’n Br., 73.7, 68,660 12|| 74.0 63,742 05) 4,918 07 
Berks and Lehigh Branch, . 44.2) 16,624 05) 44.2 15,136 13 1,487 92 
Dee 1. 11,486.01, $878,688 70) 1,488.7 $930,666 18 $66,230 75, $9,253 27 


Statement of the Comparative Cost of Renewing Railroad Iron on 
Main Line and Laterals for years 1877 and 187 


| 1878. 
| —|| Increase. ; Decrease. 
{ 


| 
| 
| 
| 
| 
| 


NAME OF ROAD. 


| l | 
Miles. Tons. Amount. Miles. Tons. | Amount. | 

| 
A 


M. Line, inc.lats. | 


7,572.3, $154,101 86/|1,15 8,631.2] $148,349 67) $10,752 19 


other than bel. 1,154.9 heal 

Catawissa, . .| 1126) 642.1 13,197 03)| 112.6 763.5 18,548 69)| $351 66) 
Allentown, | 4.8 | | 4.8 2.0 34 64) 34 64 
Colebrookdale,.| 14.9 20.7 299 37|| 14.9) 61.8 1,252 86) 953 49 

Pickering Val’y,| 11.9 ii 11.9) | 

Perkiomen, oy 40,21 121.0 2,665 65) 45.3) 428.9 8,397 47)) 5,731 82 

Chester Valley,.) 23.8 | 28.8) | || 

Ger.& Norrist’n,| 73.7) 380.2 8,128 76 74.0, 425.1) 7,603 85 | 524 91 
Berks & Lehigh,| 44.2) 27.3 777 61 44.2) || 777 61 


Totals,. _. 1,486.0 8,763.6 $179,170 28 |1,488.7 10,312.5| $174,187 18 $7,071 61) $12,054 71 
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Extent of Railroads in charge of Roadway Department, November 
80th, S78. 


“a Sidings 
Single Double | Length 
NAME OF ROAD. Track. | Track. | of Head Pee | 
Main Line, Philadelphia and Reading Railroad, | 98.4 98.4 161.5 358.3 
Northern Liberties and Penn Township Branch, 14 14 1.4 oO 3.7 
Port Kennedy Branch, ; : 1a 1.2 ee 1.6 
Lebanon Valley Branch, : ; : ; 9.2 44.5 53.7 22.1 120.3 
Lebanon and Tremont Branch, : : ; | 42.2 42.2 25.6 67.8 
Schuylkill and Susquehanna Branch, 53.4 53.4 8.9 62.3 
Mount Carbon Branch, ; : : : 8.5 8.5 9.8 18.3 
Mahanoy and Shamokin Branch, 5 ; : . | 638.8 10.8 64.6 72.4 147.8 
Moselem Branch, 2 3 : : : : eid blag ANN stl 2.4 
West Reading Branch, 19 1) ) 2.8 
Totalroadsowned, . .  . Mie .| 171.9 | 155.1 | 327.0 | 303.2 || 785.3 
| SS a) Se SS Sa = eae 
7 | 1 
Chester Valley Railroad, . : ; : : Say ed co 15 | 28 23.8 
Perkiomen Railroad, . i ‘ : ‘ F OS.O 38.6 6.7 45.3 
Colebrookdale Railroad, . : : ; : .| 12.8 12.8 2h 14.9 
Pickering Valley Railroad, ; , : sie alles: 11.8 6 in) 
East Pennsylvania Railroad, . , : : re eel fet 18.3 36.0 16.6 70.9 
Allentown Railroad, ; | 4.5 4.5 3 4.8 
Little Schuylkill Railroad, : ' ; ake gee el 28.1 23.7 51.8 
Mine Hill Railroad, . ; 3 BH) ile! 53.7 59.9 135.4 
Mount Carbon and Port Carbon Railroad, ; ae 2.5 2.5 13.4 18.4 
Mill Creek Railroad, : ae 3.8 3.8 16.2 23.8 
Schuylkill Valley Railroad, 5.7 5.38.5) 11.0 13.5 29.8 
East Mahanoy Railroad, (az be See 3.8 14.5 
Philad’a, Germantown and Norristown ‘Railroad, | 138.5 20:2) oie 3.1 ome eC 74.0 
Catawissa Railroad, . ; : 3. | aes 92.6 20.0 hf e126 
Philadelphia and Chester Branch, é ; Poly eee ow) 14.0 3.4 27.3 
Berks and Lehigh Branch, ; i ; 4 . | 41.2 41.2 3.0 44,2 
Total roads leased, . ; : 5 : . | 3384.2 81.8 | 416.0 205.6 703.4 
SSS SSS | ent cae = 
Reading and Columbia Railroad, . : : ee oOLO | 395 | 16.4 55.9 
Lebanon Branch,R.&C.R.R, . . . .| 16 | 6 1.6 
Quarryville Branch, day, (cg Ona date ; : imlose I 15.3 1.8 16.6 
Total roads controlled, : ; . : -| 564 | 56.4 tid 74.1 
RECAPITULATION 
| Single | Double | Length pei | Total. 


Track. Track. | of Road. | 7 aterals, | 


327.0 | 308.2 || 785.8 


Roads owned, . ; d : : ‘ : ap FLO 155.1 | 
Roads leased, ; : ¢ P ; : : . | 3884.2 81.8 | 416.0 205.6 || 708.4 
Roads controlled, 2 ; 2 : , ; : 56.4 | 56.4 2) alae 74.1 


Total, . ; : : ; 3 : : » | 862.6 "236.9 | 799.4 526.5 |/1,562.8 


| 4 
| | 


A comparison of the expenses of repairs of the road shows, 
at the first glance, an increased cost of $56,977.48; but as we 
have, during the past year, included in the repairs of the road 
the total value of sills, one-half of which during the previous 
year, amounting to $98,310.92, had been placed in renewal ac- 
count, we have made an actual saving over last year’s repair 
expenses of $41,333.44, so that our actual decrease of roadway 
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expenses, including renewal of rails, has been $46,316.54,—a 
gratifying fact,—showing that our efforts at economy, without 
impairing the previously good condition of our tracks, have 
been successful. 

The mileage table shows a total increase of only 2.7 miles, 
although 6.85 miles of new track were laid during the past year. 
This is caused by the abandonment of a number of laterals leading 
to collieries which had been worked out, and whose resuscitation is 
placed in such a distant future that true economy prompted us to 
dispense with the maintenance of the tracks. During the past 
year we have removed from the track 2.03 miles of steel rail, but 
have replaced the same, and slightly added to our total number 
of miles of steel-rail track, which now amounts to 103.6 miles. 
These steel rails were removed only from curves where they 
had been exposed to an extraordinary wear and tear for eleven 
years, most of them having been laid in 1867. Although not 
yet sufficient, these facts are beginning to give us data as to the 
value of steel rails on railroads of heavy traffic. 

During the year the relaying of the Willow street tracks with 
eighty-eight pounds steel street rail has been continued, and the 
intervening gaps, not finished last year, between Front and Thir- 
teenth streets, are now almost completed. We have on hand 
sufficient material to finish the work, and in the spring of 1879 
the whole of Willow street will be entirely renewed. 

The terrible cyclone of October 23d caused some damage to a 
few of our signal-towers, depots, workshops, &c., but the most 
prominent feature of damage was the washing away of the dykes 
along the River Delaware, thereby causing an inundation of the 
lands adjoining the Philadelphia and Chester Branch, and the 
partial washing away of the railroad substructure. 

The damages have been repaired and the embankments at the 
wash-outs, having been rebuilt with furnace cinder, are much 
improved. 

The temporary trestle-work erected to replace the bridge 
across the Schuylkill river, at Reading, burned down during 
the July riot of 1877, of which mention was made in my last 
report, has been replaced by an iron bridge, built by Messrs. 
Clarke, Reeves & Co., Phoenixville, of ample strength, so that 
we are not compelled any longer to reduce the speed of our 
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heaviest trains. A new bridge was also erected across the creek 
near Mahanoy Plane, to replace the one destroyed by fire in 
June last, and iron girders in the bridge across Duy’s Lane, on 
the Germantown Branch, have been substituted for wooden ones 
formerly there. New overhead bridges were erected at Willow 
Grove turnpike, across our Richmond Branch; at Franklin 
street, Pottstown; and near Oaks Station, on the Perkiomen 
Railroad. 

A. new depot has been built at Walnut Lane, on the Chestnut 
Hill Branch, to replace two stations at High street and Wash- 
ington Lane, and another one at Wingohocking, on the German- 
town Branch, to take the place of Church Lane and Shoemaker’s 
Lane depots. 

At Sanatoga, on account of the weakness of the retaining 
wall and the close proximity of the narrow public road, which 
did not allow the construction of a jacket wall, it was found 
necessary to excavate the hillside and move the track further 
away from this structure, thereby obviating any danger to the 
tracks. 

To facilitate the handling of grain at Richmond, a transfer 
was erected on wharf No. 13, and a new ferry-slip at Richmond, 
for the transfer of freight in bulk from tracks of this Company 
to the several railroads terminating on the Delaware river, has 
been built. 

To meet the wants of the trade, new sidings have been con- 
structed for Company’s use at Belmont, Richmond, and Willow 
street wharf, on main line; at Potts’ Landing, Walnut Lane, 
and Chestnut Hill, on Germantown and Norristown Branch ; 
at Vera Cruz, on the Perkiomen Railroad ; at Mahanoy Plane 
and Shamokin, on the Mahanoy and Shamokin Branch; and at 
Hecla, on the Little Schuylkill Railroad. 

New branch railroads were built to the New Buck Ridge and 
Carson Collieries, near Shamokin; to the Franklin Colliery, on 
the Helfenstein Branch; to the East Stanton Colliery, near 
Mahanoy Plane; and to the New Ellangowan Shaft Colliery, on 
the Mahanoy and Shamokin Branch. 

The outside wall of the Palo Alto engine-house has been 
taken down and a frame structure was substituted of such a 
shape as to increase the capacity of the house, thereby giving 
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complete shelter to all of our engines. More light and better ven- 
tilation also were given to it. 

The great scarcity of pure water in our mountain region, free 
from the drainage of coal mines, has been severely felt during 
the past summer,—the drought exceeding that of any previous 
year,—so that it was found necessary to increase the supply. A 
large dam was constructed near Frackville, on Mud run, which 
was finished on November 2d. ‘This dam, which has a capacity 
of 38,000,000 of gallons, will now supply all the engines on 
the mountain level, the boiler-house at Mahanoy Plane, and all 
the engines taking water at the foot of the plane. We will now 
have an abundant supply, and the pumping station at the head 
of the plane can be dispensed with. 

Yours, very truly, 
W. LORENZ, 
Chief Engineer. 
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Statement of Rails removed from Tracks, and Cost of renewing Iron. 


aie 


Years. | Tonnage. 
1850 1,764,680 
Spleen 21453159 
eta ODED 
1853 | 2,079,197 | 
1854 | 2,582,563 
Oo wme 900-604, 
Iota ou Rol ROMY ACLO) 
1857 | 2,326,706 
1858 | 2,126,181 | 
1859 2,405,414 | 
1860 2,819,898 
1861 2,348,906 
Kone ae 
1862 | 2,443,377 
1863 | 3,404,269 | 
1864 | 3,677,747 
1865 8,958,906 
1866 4,812,328 
1867 | 4,533,275 
1868 | 4,597,276 
1869 | 5,166,895 | 
1870 | 4,902,728 | 
1871 | 5,940,693 
1872 | 6,442,182 
1873 | 6,943,732 | 
1874 6,681,526 
1875 | 6,045,221 
1876 6,062,970 
1877 | 7,791,541 | 
1878 | 6,655,944 


4,919 


| 

| Number 
of bars re- 
moved from 
eekrackss 


5,932 
(hey abe 
8,032 
Lisl hes 
29,965 | 
31,036 
23,968 | 
ow 
16,337 | 
Lo an 
aay, 


11,636 | 
15,339 | 
27,209 
26,168 © 
34.993 | 
34.375 | 
47,172 
59,165 
61,720 | 
64,085 
68,505 
76,747 | 
41,095 
42,452 
46,392 | 
36,281 | 
45,184 


In Proportion to Cost of Renewing mrt. 
Tonnage. canta 
1 bar for 4138 $12,115 07 | O 69 
aia o61 20,829 200 eae 
Leute 308 24,954 24 | 1 17 
ae te 238 35,046 59 | 1 71 
Rae eR, 67,176 08 | 2 60 
Teas 118 160,188 64 | 5 60 
Lens al 204,502 51 | 7 26 
Risers 98 154,686 50 | 6 64 
jkeaas 108 128,629 15 | 6 49 
1“ 147 | 108384565 ieee 
Li 146 114,420 90 | 4 06 
eareies 133 85,957 75 2 65 
1 aaa 210°): 62,621) 50 sea 
1. “ 999 | 90,889 14a iomey 
Lass 135 214,602 86 5 88 
fe ek 151°| 196,139° 02" 54e06 
Lea: 141 | 251,787: 1S sien 
abn, 4h 132 | 255,154 7383p 
eo 98 | 324,501 34 | 7 06 
Lean 87 .| 324,297 88 agua 
Leen 79 | 301,946. 14) 69m6 
1.“  _93.| 838,096 67am 
1 “ 941 411,064 OOmeee 
thy at 90 | 592,115 74 | 8 58 
1“ 162 | 299751 4s 
Les 142, 342,667 56 5 67 
ab Pee 131 292,345 92 4 82 
1“ . 915 | 179170 23a 
1 “. 147 |} 174,187 toe 
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REPORT OF SUPERINTENDENT OF STEAM- 
COLLIERS. 


PHILADELPHIA, December 16th, 1878. 
FRANKLIN B. GowEn, Esq., PRESIDENT. 


DEAR Srr:—With this I submit detailed statements of Steam- 
Collier business for the year ending November 30th, 1878. 

The following table will show the results of the business for 
several years past :— 


: | Average rate of 
Year. Tonnage. | Receipts. Expenses. | Net Profits. | freight received 
| | per ton of coal. 


1872 127,275 | $355,460 03, $237,818 26, $117,641 77/ $2 62 
1Rz3 >) | 135,673 | 309,296 33) 202,111 04) 107,185 29 = 2 32 
1874 217,340 | 300,636 26 294,045 411 6,590 85 1 29 
Mdse., 6,928 | | 
1875 4 | | 491,089 50 418,479 61| 72,559 89 1 15 
Coal, 345,145 | | | | 
Mdse., 19,1993 | | 
18764 | | 657,901 12 460,874 58| 197,026 54 1 06 
Coal, 490,1153 | | | 
| | 
Mdse., 3,128 | | 
e772. | |. 652,454 87| 411,723 37) 240,731 50) =: 1: 034 
Coal, 599,368} | | 
Mdse., 5,9793! | | 
137 uae _ 574,699 03) 342,273 45| 232,495 58) 91% 
Coal, 574,9914 : | 
ES eee ee Laker Ne i eke 
eth Coal, 24,377 77,755 84 69,449 92) $8,305 92) $0 123 


The item of $342,273.45, expenses for 1878, includes a 
charge of $72,300.00 for insurance fund, which is now in 
eredit $216,137.18, after charging up the loss of the steamer 
“ Leopard.” 

During the year, the amount of $61,481.00 was paid as pre- 
miums for the prompt unloading of the steamers. It repre- 
sents 865 days saved to the fleet, as against $64,670.00 paid for 
835 days in 1877. 

The rate of premium has been reduced and equalized, it being 
now fixed at 5 cents per ton for each day saved out of the time 
allowed the consignees for unloading. 
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During the year there has been a marked improvement in the 
time of discharging the large steamers. In October, 1649 tons 
were unloaded from the steamer “ Pottsville,” into the pockets 
at Salem, Mass., in 11 working hours, and 1644 tons were trans- 
ferred from the same ship into cars at Belle Dock, New Haven, 
in 114 working hours. It is expected that this will be done in 
10 hours working time hereafter. 

In April last, a reduction of 5 cents per ton was effected in 
the cost of unloading coal at New England ports, the uniform 
rate being now 20 cents per ton. 

The average monthly tonnage of the fleet fell off to 48,000 
tons, showing a decrease in the total for the year of 24,377 
tons as compared with the total tonnage for 1877. This was due 
chiefly to the want of coal, owing to the suspension of mining 
during the year; but the entire loss of tonnage occurred after 
October Ist, as at that time the total tonnage was in excess of 
that for the first ten months of 1877. 

During August, the fleet carried 62,960 tons of coal. This 
was the greatest tonnage that it has ever transported in one 
month. 

The loss in gross receipts was occasioned by the low rates of 
freight that prevailed during the year. In every month but 
two, the average net freight received was less than that of the 
corresponding month in 1877, and the average rate for the year 
shows a decline of 122 cents per ton, but. we were enabled to re- 
duce every item of expense save one, and the total operating 
cost, as compared with that for 1877, shows an economy of 
almost 18 per cent., making the net profits nearly as great as 
those of the previous year. 


Pea coal has been used for fuel on all the steamers, and the 


“ Pottsville’ made a very successful voyage to Havre, France, 
with fuel of that character. From trials recently made, it is 
expected that many, if not all, of our steamers will be equipped 
during this season to burn pea and dust coal. 

I regret to report our first loss, that of the “ Leopard,” carry- 
ing 800 tons cargo, on June 13th, while bound for Newbury- 
port, Mass., on her 243d voyage. She struck on Londoner 
Ledge, near Rockport, Mass. After a long and unsuccessful 
effort to raise her, it was deemed advisable to abandon her 
rather than to make other costly trials at the risk of being 
driven from the work. 
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During the severe gale on October 23d, the steamer “ Rattle- 
snake” was blown ashore in Delaware bay, but was taken off 
entirely uninjured. 

The following is a table of names, tonnage, and service of 
the Philadelphia and Reading Railroad Company’s Steam-Col- 


liers :— 
|| ro) : | 
Steamers. a is | 1878. Total to date. 
S | #3 ie i} «og 5 | 3 | 
; | ae io g —_ - | “- . 
F > | © & s | 2 q : H q 
H | «i I} 2 | 5 S ai = S 
oO Oo | - o a iB) fe 
2 d es bs = ay A es on sd a 
= ta o s n SS n 
: a ok 8] ce eS gy) ake eg Mest ee 
A A fe B = > H = | > A a 
1 |Rattlesnake, || 417,44, 500\June, 1869.| 35  17.12414/ 34,145 300| 150,493 | 286,061 
2 \Centipede, 436,88) 525 Sept., 1859.)| 39} 19,792 38,011} 298] 153 08414) 285,793 
3 |Achilles, 763,51; 1,025 March, 1870.) 39, 39,7314) 34,068 | 233) 232,72714| 232,604 
4 |Hercules, || 764,83) 1,025,.May, 1870.|| 39 39,845 33,498 | 239) 242,914'4) 231,902 
5 \Leopard,* || 609,06) 825'July, 1870.)) 18 15,405 | 17,797|| 242) 197,187 | 225,547 
6 |Panther, 699,10| 825 Aug., 1870./| 42/ 34,355. | 39,889} 241) 196,61514) 238,099 
7 |Reading, || 1,283,00, 1,650/April, 1874 || 32) 53,44014) 87,052/| 131] 215,302 | 138,130 
8 |Harrisburg, | 1,283,00) 1,6A0'June, 1874.) 38  62,06314| 36,157/) 151] 247,36714| 130,199 
9 |Lancaster, || 1,283,00, 1,650 July, 1874./| 87 59,325 | 37,193| 122] 19426214! 133,325 
10 |Perkiomen, 1,035,385; 1,200 July, 1874./| 38) 45,83214) 35,991|| 144) 174,96514) 134,053 
11 |Berks, | 553,09) 600 Aug., 1874.)) 42) 25,348 38,132)| 148) 89,913%| 137,618 
12 |Williamsport, || 1,283,060) 1,650 Sept., 1874. 36) 58,582 32,688 | 122) 196,50314| 121,821 
13 |Allentown, || 1,283,00/ 1,65"/Oct., 1874.| 36) 57,445 | 36,738 131] 210,992 | 124,320 
14 ‘Pottsville, | 1,283,00) 1,650\Dec., 1874.|| 33) 52,68114! 33,8g9) 109! 177,72914 112,207 
<< _ iat = I |- S| Eee” = 
Totals, 12,976,76) 16,425 i} 504; 580,971 485,181 2,611 2,680,008 2,531,679 


* Lost during the year. 


Very respectfully, 
JOHN L. HOWARD, 


Superintendent. 
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At the Annual Meeting of the Stockholders of the Philadelphia 
and Reading Ratlroad Company, held January 13th, 1879, the 
following resolutions were adopted :— 

1. Resolved, That the report of the Board of Managers be, 
and the same is hereby accepted and adopted, and that it, together 
with the accompanying reports and exhibits, be printed in 
pamphlet form for distribution among the Stockholders. 


2. Resolved, That the thanks of the Stockholders are hereby 
tendered to the President and Board of Managers for their 
fidelity to the interest of the Company, and the energy they have 
shown in the administration of its affairs in the midst of finan- 
cial difficulties and business depression, and the full sympathy 
and cordial support of the shareholders are hereby tendered 
to the management for the coming year. 


At the Annual Meeting of the Stockholders of the Philadelphia 
and Reading Railroad Company, held January 13th,,1879, the 
following gentlemen were unanimously elected to serve the ensuing 
year :— 

PRESIDENT, 
FRANKLIN B. GOWEN. 


MANAGERS: 
H. PRATT McKEAN, 
A. E. BORIE, 
J. B. LIPPINCOTT, 
JOHN ASHHURST, 
HENRY LEWIS, 
I. V. WILLIAMSON. 


TREASURER, 
SAMUEL BRADFORD. 


SECRETARY, 
DAVID J. BROWN. 


PLT IN DIDS 


PHILADELPHIA AND READING 
COAL AND IRON COMPANY. 


GENERAL BALANCE-SHEET. 


IRE AOR | By COM ON 1 Bl se 
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REPORT OF CHIEF ENGINEER. 


PHILADELPHIA AND READING CoAL AND [Ron Co. 
PoTrTsVILLE, Pa., December Ist, 1878. 


FRANKLIN B. GowEn, Esq,., 
Presipent P. & R. Coan anp [Ron Co. 

DEAR Srr:—The following report of the operations of the 
Department of Mines of the Philadelphia and Reading Coal 
and Iron Company, for the year ending November 30th, 1878, 
with accompanying statements, is respectfully submitted :— 

There are now on the lands owned by the Company eighty 
(80). collieries, exclusive of the smaller operations. Of this 
number thirty (830) have been worked during the year by the 
Company, twenty-seven (27) have been leased to other parties, 
and twenty-three (23) are temporarily abandoned or under- 
going repairs. 

We have also worked seven (7) collieries, leased by us from 
the owners of other lands, and have during the year purchased 
two collieries, viz., Shenandoah City and Reliance, situated on 
our own lands, and formerly leased to others. 

The following figures show the tonnage for the year :— 


Mined by the Company from lands owned and controlled, . 2,258,044 14 
Mined by the Company from other lands, ; : : . 469,563 07 
Total tonnage mined by the Company, . : A . 2,727,608 01 
Mined by tenants from lands owned by the Com- 
pany, : : ‘ : “ ; : . 824,444 14 
Mined by tenants from lands controlled by the 
Company, : : . : : ‘ : 275,736 06 
1,100,181 00 


Total tonnage, : ‘ ; : : : : . 38,827,789 01 
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Nearly all the collieries operated by the Company are in ex- 
cellent order, and if worked to their full capacity during the 
next year, can be made to produce about four and one-half 
millions tons. The amount of preparatory work for future 
shipments, such as cut coal, gangways, chutes, headings, air- 
ways, &c., is largely in excess of what it was at the beginning 
of the year, and, together with the outside improvements and ° 
machinery, are fully equal to all anticipated requirements. 

The cost per ton of mining coal this year is one dollar twenty- 
three and seven-tenths ($1.23;5) cents, an increase of nineteen 
and six-tenths (1958,) cents over the cost for last year, which 
increase is principally due to the restricted production under 
the coal combination, our collieries having worked during the 
entire year but one hundred and sixty-seven and seven-tenths 
(167,4,) days as compared with two hundred and thirty-five and 
eight-tenths (235,8,) days worked by them the previous year. 

The average cost per ton at all collieries during the months 
of December, 1877, and June, August, October, and November, 
1878, when one hundred and three and two-tenths (103-2,) days 
were worked, is one dollar two and six-tenths ($1.02,8,) cents. 
The average cost per ton at all collieries during the remaining 
seven months, when sixty-four and five-tenths (64,5,) days were 
worked, is one dollar fifty-nine and three-tenths ($1.59;3,) cents, 
a difference of fifty-six and seven-tenths (56,75) cents per ton. 

We may safely conclude that the cost of production would 
have been as low without restriction as it was last year, not- 
withstanding the considerable advance in wages paid this year. 

Irrespective of the preparatory work above alluded to, two 
hundred and sixty-five thousand five hundred and _ seventy- 
two eighty-four one-hundredths dollars ($265,572.84) have been 
expended during the year in improvements, such as breakers, 
machinery, slopes, and tunnels, equal to nine and seven-tenths 
(9;4,) cents per ton. 

No capital or improvement account is kept, and all these 
costs are included in the $1.23;5 cost per ton for the year given 
above. 

Very little iron ore has been produced during the year at the 
iron-ore mines, and they are now idle. ‘The cost has been one 
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dollar twelve and seven-tenths ($1.12,7,) cents per ‘ton, mn 
crease of twenty and nine-tenths (20,%;) cents over last year’s 
cost, due to the limited production and the expense ineoeerang 
the “ Ege ore- bank,” in improvements, which make it capable 
of making large shipments at very low rates as soon as needed. 


_ Very respectfully, : a A i 
hep dy WHITING, Jat | 
_ For Chief Engineer. aot 

a a 


i 
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STATEMENT A. 


Tonnage from Collieries operated by the Philadelphia and Reading 
Coal and Iron Company. 
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“Se STATEMENT D. 
3 on Statement showing the Cost per Ton for Iron Ore at shipping point, 
not including royalty, for five years, to November 30th, 1878. 


Cost at! Cost per Ton 
Tons Mined. Shipping Point, at 
less Royalty. Shipping Point. 


26,099 17 $55,754 59 $2 13.6 
70,998 12 110,007 59 1 54.8 


* » 
1876 (eleven months)| 36,407 08 54,356 42 . 1 49.3 


1877 47,572 14 43,675 48 91.8 
1878 | 38.488 15 37,685 35 112.7 


214,517 06 $301,479 43 $1 40.5 


ai7 ; | og9‘oT | 166‘T9 OLS SI | 809°L6L% SL8T 
Ch Str II 828 ‘F8 IT¢‘0Z 669 F6L'S IY 
(*sq} UO WdAaTy) 


0g Glas \— O16 SLL‘T9 ) TIL FS * PS SS8'T 9L81 
08 08 000°6 6S8'09 Z88'ST GLGOIGT | LST 


98 96 000° | sst'ss 068 TT I6LPLET |  PL8T 


a ZEIT 000‘¢ ecg‘0g 763'0I Se8'sPe' e181 


: : ‘[eyPJ-UON |, ‘qyueplooy ‘quUaplooW ‘[eey-UON 

S}USPIOOV | -gquopraoy | STOPPOV | syueprooy seokordury [ee rod ‘s}UMpINOyW | snottog aad | syuepwoy ‘o8RUU0], 
Tevet livsedq peqyoz| SVOMes SnOllag JO peu suoy, Jo | [vjyeq [ejoy,| pourpy saoy, SnoLleg [10], 

"yud0 10g quad Leg [e}0L Fee zaquin Ny JO soquin yy 1810L 


i 


— SLST UDG He quanoyy OF : 
‘sunah ars sof hundwoy uoiy puv oon burpoay pun wiydjapopyg eyz hq payson saweyjoy ay) yo syuapwoyr 


‘H OLNYAGLLV.LS 


115 


ysnSny pue srensqoy “sereyUr *}ue0 red g ‘spuog e8eSy10yy ysaT yy Ss Auvdo0D UoLy pUv [VOD UTOA TOUT PL 000018 
“IaqWoAON pus AvP. ‘jso10] UT *}U80 gad ) ‘spuog o8vS}10xq ysatyy s Auvdu0_y quotmadorduy pus [voy uowserg 000‘OIS 


‘dNOW DING NMOGNGA 


. e ° . ° ° 


OP I1e‘e¢ A ag Nek ce ha ee) ‘(ued uog 
UIT puv [VoD Surproy puv viydyopelryd a} 
fq poouvape) puny oy} Jo Gap ey} OF couR[eq OF, “OE “AON 


"8281 
68 868'8I$ 18 868'81$ 
aes | —— — 
OF IT Cees ee Ce Moree Ub ees ‘Q0uB [eq "3 1 
BOR Ocal wetter. a a | 
00 008 Wa te tae eee Se 6 Pee ee qsnsny 1 
pue srvniqay Surimyeu suodnop i 
00 002% APOE a, ee poe ae ae ‘TaquoA 1 
-ON pue Avy Surmnzeur suoduoy | 68 368°8I¢ —-———_ 
: puny yuoul i OP 9889 ee ae ei eT ie te CO ‘peT[Ly 
-MOpUd dq} UT sJUNOUTe UO qse10}UT ,, / SIOINGIIJUOD GZ JO SOT[TUIV} pIvg 
eC) SeLor - ‘sr0ynqtajUos ees, WOT sydreoet ,, “OE “AON | SPAT) GLE eee ae oe a ee 
poo Tee soranfut 10g SLONGLI}U0D TEg preg 
PL SPSS ome geear) eee heat a OUP Teo Re SOG AONE :s}UauTasINgsip OJ, “Og ‘AON 
ist, ‘IST 
i: t@) ‘oror ‘ying saquaaoyy burpua unax ayy Lof pung groyauag ayy fo suoynsadc ‘aT 


‘KNVdWOO NOU! UNV TVOO ONIGVaAN AGNV VIHd Tad vTIHd 
‘A LNAXWELV.LS 


116 
REPORT OF THE Bn rr aaa OF ROLLING- 
ILL. 


PHILADELPHIA AND READING CoAL AND IRon Co. 
Reapine, Pa., December 17th, 1878. 


FRANKLIN B. GowEn, Esaq., 
PRESIDENT PuiLa. AND READING CoAL AND [RON Co. 

DEAR Srr:—LI[ herewith respectfully submit the annual state- 
ment from the Rolling-Mill, showing the operations, expendi- 
tures, &c., for the year ending November 30th, 1878, complet- 
ing the third year of running for the Philadelphia and Reading 
Coal and Iron Company, and the eleventh year since rolling was 
commenced for the Philadelphia and Reading Railroad Company. 

The product of rails of all kinds, comprising patterns from 
68 down to 25 lbs. per yard, was 22,398 gross tons. 

The product of splice plates was 4483 tons. 

With old rails at $20.70 per ton, the average cost of new rails 
was $33.75 per ton, or for re-rolling $13.05 per ton, exclusive 
of any charges for rent or interest. 

During the year the Mill was stopped thirteen days for regu- 
lar repairs and the observance of holidays. | 

As will be seen by the yearly account of our transactions, we 
closed the year with a net profit of only $387.50. This meagre 
pecuniary showing from a large product for the year can be par- 
tially explained by the fact that we charged ourselves at the 
commencement of the year with 6840,% tons of new rails, at 
$35.08 per ton, of which we sold 1316.3, tons, at $34.78 per ton, 
and carried over at the end of the year the balance 553644 tons, 
reduced to $33.32 per ton, a depreciation of $9744.76. We 
have on hand also 39342 tons puddle-bar, reduced from $34.35 
to $30 per ton, a depreciation of $1713.68. We have also car- 
ried over to the new year 141346 tons pig iron, which has been 
marked down from $25.29 to $15 per ton, a depreciation in 
this one item of $14,548. The total of the reduced values 
of the materials in the new inventory amounts to $26,006.44; 
if to this we add the declared profit of $387.50, we will have 
$26,393.94 as our actual profit for the year’s working. 

It is to be hoped by thus putting the values of the materials 
on hand down to the lowest market prices, and obtaining steady 
work for the ensuing year, we may be able at its close to.show a 
good result. 

The usual report accompanies this, showing the wear of the 
rails in the tracks of the Philadelphia and Reading Railroad. 

Yours respectfully, . 
W. E. C. COXE, 
Superintendent of Rolling-Mill. 
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REPORT 


of the receipts and expenditures for the year ending November 

30th, 1879, together with the Treasurer’s general balance-sheet, 

exhibiting the financial condition of the Company at that date :— 
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The following tabular statement in detail, for each branch of - 


traffic, shows the comparative results of the year’s business :— 


ree 1878. ok Sais Fake 1879. * Pr. Ct. 
oo TREATS ban) ears 
6 376,413, equal 7,908,648, equal . 
Travel, ~ to 807,642 thro’ } $1,526,423 < to "1 ,064, 332 thro’ $1,994,159 Inc. $467,736=30,5 
passengers, passengers, 
Mdse., . 2,757,83844 tons, 2,690,766 4,177,976 tons, 8,827,496 “ 1,136,730—=42 4, 
Coal, . 5,909,1404, ‘ 7,206,952 8,147,57945  “ 7,186,222 Dec. 20,730= 3 
Mia iar. : 3 : : 41,665 . ; : ; 44,944 Ince. 3,279= 735 
Miscellaneous, . 3 5 73,787. é : ; 53,581 Dec. . 20,256=27,5, 
Gross receipts, . ‘ . $11,539,593. . : 4 $13,106,352 Inc. $1,566,759=13,8, 
Gross expenses, . fs Min O19 O00. » : ‘ 8,987,341 “ 1,667,975=22;8, 
Net profits, . , ; : 44, 220,227 . ; : : $4,119,011 Dec. $101,216— 24, 


Gross expenses, including renewal fund, rents of lateral roads, 
taxes, &c., in the 


Year 1878, were 63,4, per cent. et ee receipts. 
“ 1879, if3 68,8; 6 ce “ce 


The receipts and expenses, per passenger and per ton, includ- 
ing renewal fund, rents of laterals, taxes, &c., and based upon 
coal tonnage of Main Line and branches only, have been as 
follows :— 


1878. 1879. 
a ee F*  ———  , 7 
Per Passenger, . Cost, $0 17,5; Ree’d, $0 23,3, Cost, $0 1734 Ree’d, $0 254; 
Mdse., per ton, ; ce 67335 “ 97,8; “ 5658 “ 91,8, 
Coal, < : - 8945 Hi 1 485 | 81, He 1 12,8, 


Including renewal fund, rents of laterals, taxes, &c., and based 
upon entire coal tonnage of the Company, on Main Line, 
branches, and laterals :— 


1878. 1879. 
— 1 ss 
Per Passenger, . “ Cost, $0 17,8, Ree’d, $0 232, Cost, $0 175% Ree’d, $0 25%; 
Mdse., per ton, . AS 673; és 97,8, “ 56.8, “ 91,8, 
Coal, < ; se 7335 . 1 22 ‘* 643; f 88,3; 


The above statements embrace all expenditures pf the Com- 
pany, except interest on the funded debt, and include rents of 
leased railways, renewal fund, and taxes. E xcluding all charges 


other than the proper Aisi expenses of the road, the cost 
would be as follows :— 


—————— eS 


17 


I. Based upon the coal tonnage of the Main Line and branches 
only :— 


1878. ‘ 1879, 
—_—_vrrvvrw——————————a—a—=— se ——_—_— ——_——— ———————————— easrt7F 
Per Passenger, . Cost, $0 13,3, Rec'd, $0 23,%, Cost, $0 12, Ree’d, $0 25,4, 
Mdse., per ton, . iA 494, = 9735 “ 37yY5 es 91,8 
Coal, «“ a yf 62,5; «“ 1 48,3, ec 57385 hi ts bs ek 


II. Based upon the entire coal tonnage of the Company, in- 
cluding laterals :— 


1878. 1879. 
cs SS 
Per Passenger, . Cost, $0 13y4 Rec’d, $0 23,3, Cost, $0 123, Rec’d, $0 25, 
Mdse., per ton, . He 494, W 97,8, “ 8725 “ 91.8, 
Coal,“ no 51 fs ae 122 ss 45.85 " 883% 


As condensed from the Transportation and Income Account, 
the result of the year’s business may be stated as follows, viz.:— 


Receipts over cost of working the road, $4,119,011 03 
Add profit on steam-colliers,  . 308,863 33 
Add eredit balance of Profit ard 

Loss Account, —. : ; 42,751 98 


$4,520,626 34 
From which deduct— 


Loss upon the business of the Schuyl- 

kill Canal, . . $334,057 56 
Less profit upon the piesa 0 the 

Schuylkill Canal Transportation 

Line, . ; : : : 33,976 80 


$300,080 76 
Loss upon the business of the Susque- 


hanna Canal, . Ls SOM) Seo. gol AG 
———— 475,462 22 


$4,045,164 12 
Interest on bonded debt for the year, $4,624,014 81 
Interest for year on bonds and mort- 
gages, . ; Sy a OVS 
Debit balance of Prev est rats oO 143019 


5,108,585 85 


Debit balance for year ending Novem- 
ber 30th, 1879, charged to Profit and 
Loss,and appearing in balance-sheet, $1,063,421 73 


rid 


The above debit balance results from charging full interest and 
rentals, irrespective of whether the same were payable in cash or in 
scrip, but of the amounts thus charged there was payable in 


SOLID; Wine : : 4 . $1,725,729 00 
From which deduct loss as above, . 2 : . 1,063,421 73 
Leaving cash surplus earnings for the year, . . $662,307 27 


The cash deficit of the Coal and Iron Company 1s :— 


Total interest charges, . : . $1,054,985 99 
Less payable in scrip, . had 21 OO 

$933,815 99 
Losses for the year, . : . . 699,450 85 


$1,633,266 84 
From which deduct cash surplus of the Railroad 


Company, . ; : » iba G62 80Teze 


Leaving .. : : . . $O7OSarea Tt 


representing the cash deficit of the operations of the two Com- 
panies for the year, as against $824,950.94 for the previous 
year, an increase of $146,008.63. 

The floating debt of both Companies at the close of the year, 
including all outstanding wages certificates, was $9,152,909.61 
against $6,419,003.38 at the close of the previous year, the 
latter sum not including the arrears of wages, for which, sub- 
sequent to the close of last year, wages certificates were issued. 

The increase in the floating debt of  . .  ..$2,7383,906 23 
is accounted for as follows :— 

By cash deficit of the year’s opera- 

tions of both Companies, . . $970,959 57 
By reduction of arrears of wages, as 

follows :— 

Amount due Novem- 

ber 30th, 1878, . $1,137,934 04 
Amount due Noven- 

ber 30th, 1879, ». 460,111 87 

677,822 17 


Carried forward, $1,648,781 74 
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Carried forward, $1,648,781 74 
By new railroads and terminal facili- 
ties, including connections with the 
North Penn. Railroad between 
Nicetown and Tabor Junction; 
extension of branch at Harrisburg ; 
cash deposit for purchase of Berks 
County Railroad; elevator wharf 


at Port Richmond, &c., &c., : 368,465 98 
By real estate purchased, ; 33,647 40 
By new barges, &c., built, : ; 24,210 44 
By collieries purchased and improve- 

ments made at furnaces, Kce., 830,976. 93 
By mortgage debts of Coal and iieeti 

Company paid off, 201,852 07 
By increased amount of meerele 

purchased and on hand, me boaeh (on 02 


$2,741,608 48 


In view of the greatly improved condition of business, the 
Managers have not hesitated to increase the floating debt for the 
purchase, erection, and completion of such facilities as seemed to 
them absolutely necessary, and without which the Company 
would have been unable properly to move the very large ton- 
nage expected in the immediate future.“Since the close of the 
fiscal year, however, an agreement has been made for an ad- 
vance for one year of 70 per cent., or $3,500,000 upon the 
$5,000,000 of unissued general mortgage bonds of the Com- 
pany coupled with an option to take the bonds at a price which 
will yield considerably more than a million dollars additional. 
A large proportion of this $3,500,000 has already been received 
since the close of the fiscal year, and applied to the reduction of 
the floating debt,¥which, at the close of business on January 
10th, 1880, amotints to $6,730,543 of bills payable and call 
loans, to which must be added $635,015 for outstanding 
wages certificates, and $301,416.98 for outstanding certificates 
for materials. If the option of taking the $5,000,000 bonds is 
exercised it will reduce the floating debt to about $4,500,000, 
and while there can be but little doubt that the profits of the 
year 1880 will be sufficient to pay off this balance, it is also con- 
fidently believed that the increased earning power and improved 
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credit of the Company will, long before the expiration of the 
year, enable the Managers to fund the floating debt upon terms 
more advantageous to the stockholders than the slower process 
of payment out of earnings. 

The’ following statement shows the total amount of coupon 
scrip and income mortgage bonds outstanding at the close of 
and issued during the year. 


Debenture | General Mort- 4, ie: septa sod 


land Guarantee gage Gcld $ or antee Gold $ or Total. 
Scrip. | £ Scrip. £ Scrip. 


Total amount to be issued, . | $6,134,365 00/$1,771,740 00) $101,250 00,$8,007,355 00 


Amount issued to November 30th, 1879, . | $5,689,148 10 $1,738,440 00 $99,180 00)$7,526,768 10 
Less received with areighy bonds and 


canceled, : , : a 3,035 00 | 3,035 00 
$5,686,113 10)/$1,738,440 00) $99,180 00/$7,523,733 10 
Converted into income mortgage bonds, | 2,213,140 00 4,860 00 2,218,000 00 


Outstanding November 30th, 1879, . 


_ |$83,472,973 10 $1,733,580 00 $99,180 00/$5,305,783 10 


| 
Amount of scrip issued during year end- | | 


ing November 30th, 1879, $319,740 80, $22,140 00 $2,070 00 $343,950 80 


Amount of income mortgage loan is- 
sued during year pang November 
30th, 1879, . ‘ ; : 


$172,000 00, $172,000 00 


The balance-sheet of the Railroad Company will show a 
decrease of $2,300 of the debenture bonds of the Company, that 
amount having been received in accordance with their terms for 
freight. 

The following table shows the total amount of wages certifi- 
cates issued during the year, with the amount outstanding on 
the 10th of January, 1880 :— 


Date of Date of Amount Total redeem- | Balance 
issue. maturity. issued, ed to date, outstanding. 
-| £ | 
1878. 1879. 
December 16th, April 15th, $468,030 $467,840 $190 
apt cnt 16th, May 15th, 470,000. 469,990 10 
February 24th, August 23d, 633,230 632,545 685 
June 5th, October 3d, 350,000 849,475 525 
June 20th, November "934, 400,000 396,700 3,300 
July 15th, December 18th, 425,000 418,075 6,925 
1880. 
August 27th, January 30th, 380,000 321,210 58,790 
September 18th, February 21st, 410,000 822,610 87,390 
October 14th, March 18th, 420,000 318,720 101,280 
November 15th, April 19th, 460,000 305,195 154,805 
December 8th, May 12th, 420,830 199,715 221,115 
Total, $4,837,090 $4,202,075 $635,015 


et 
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21 


It is not believed that there will be any necessity to issue more 
of these certificates, as the Managers have no reason to doubt their 
ability to pay the wages hereafter promptly in cash. 

The comparative traffic of the Company for the last four years 
is shown by the following table :— 


1876. 1877. 1878. 1879. 
Number of passengers carried, 7 : : - 10,936,157 6,674,889 6,376,413 7,908,648 
Number of tons of coal, 2240 lbs., . : ; . 5,595,207 7,255,818 5,909,140 8,147,580 
Number of tons of merchandise, 2000 lbs., . . 2,493,277 2,837,648 2,757,889 4,177,976 


Number of tons of Company’s materials, 2000 lbs., 482,222 313,981 412,110 631,758 
Total tonnage of Company (2000 lbs.), including 


weight of passengers and Company’s seen Pag 10,236,326 11,833,826 10,383,817 14,673,159 


Of the various leased lines of railway, the Catawissa Railroad 
shows an increase of earnings of $18,051.74; the Philadelphia, 
Germantown and Norristown Branch an increase of $18,882.66 
as compared with the previous year. The workings of the 
Reading and Columbia Railroad Company, including its leased 
line to Quarryville, shows an increase of $26,522.11. The 
Perkiomen lease was surrendered, and all ownership or control 
of that line given up at the time of the lease of the North Penn- 
sylvania Railroad. 

The Express Department shows a net profit for the year of 
$59,098.82 as against $52,335.73 for the prior year, an increase 
of $6,763.09. 

The Steam-colliers service show a profit of $358,863.33 for 
the year as against $232,425.58 for the previous year, an increase 
of $126,437.75. 

The Canals show a loss, after payment of rents, of $475,462.22 
as against a loss of $278,609.30 for the year 1878, the increased 
loss being partly accounted for by the low rates of coal trans- 
portation and partly by the extreme drought during the autumn, 
which for many weeks seriously interfered with the economical 
movement of traffic. 

The reports of the General Manager, the Chief Engineer, 
Superintendent of Steam-colliers, and Superintendent and Chief 
Engineer of Canals, herewith submitted, with all of their accom- 
panying tabular statements, will show the results of the opera- 
tions of their several departments in greater detail than can 
properly be given in the text of this report. 

The following general income account will show the details 
of the result of the year’s business of the Philadelphia and Read- 
ing Coal and Iron Company :— 
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The total coal tonnage of the estates for the year, as compared 
with the year 1878, was as follows :— 


| Mined by Company. | Mined by Tenants. Total. 
1879, - 4,269,929 1,300,322.8, 5,570,25142 
1878, 2,727 60835 1,100,181 3,827 ,789s5 
Increase, 1,542,321 200,141,385 1,742,46242 


The actual cost of mining and delivering coal into railroad 
cars for the year was $1.14,8, cents per ton, as against $1.2375 
cents in 1878, and $1.03,% cents in 1877. 

The general balance-sheet of the Coal and Iron Company is 
herewith submitted. Of the interest account for the year, of 
$1,054,985.99, the sum of $121,170 was payable in scrip. 

The report of the Chief Engineer of the Coal and Iron Com- 
pany, and the usual tables of statistics, will be found in the 
appendix to this report, which also contains the report of the 
Superintendent of the Rolling-Mill, including with other data 
the usual annual table showing the life of the iron rails of the 
Company’s own manufacture in the tracks of the railroad, and 
exhibiting the gratifying result that with an average annual 
tonnage of about ten millions of tons for the period embraced, 
but 2255 per cent., or 38,9494 tons, have been worn out and 
removed, out of 171,182 tons of rails made and laid in the track 
during the last twelve years. 

In tae month of May last, this Company took possession, as 
lessees for 990 years, of the railroads, properties, and plant of 
the North Pennsylvania Railroad Company and the Delaware 
and Bound Brook Railroad Company, under leases which provide 
for the payment of an annual rental equal to the fixed charges 
of the lessors, and annual dividends to their shareholders of 6 
per cent. for the first two years, 7 per cent. for the next two 
years, and 8 per cent. for the remainder of the term. Full copies 
of the leases will be found in the appendix to this report. 

By these leases the Company not only secures to itself the 
future growth of the valuable local and suburban traffic of the 
North Pennsylvania Railroad, which, in connection with improved 
terminal facilities in Philadelphia, is capable of great expansion, 
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but obtains, by the Bound Brook Route, in connection with the 
Central Railroad of New Jersey, an independent and valuable 
line for the transportation of passengers, merchandise, and coal 
to the city and harbor of New York. It was expected when the 
leases were taken that the first year’s business might show a loss 
of from $60,000 to $100,000, and that after the coal traffic of 
the Company was turned upon the new line, all subsequent years 
would show a profit. Instead of this loss, however, the actual 
loss in working both lines for the first seven months of the lease 
has been but $6,708.15, after payment of all rentals, and against 
this loss there is to be credited a profit of $91,796.07 represented 
by that amount of value of railway supplies and materials turned 
over to the Company at the date of the leases without charge, 
but included in the items of the cost of working the roads as 
if paid for. 

In order to provide at once for the shipment of coal over the 
new line, the wharves of the Delaware, Lackawanna and Western 
Railroad Company at Elizabethport, formerly used by that 
company for its coal shipments over the Central Railroad of 
New Jersey, have been leased for three years and put into order, 
and the Company is now prepared to transport direct, by its own 
cars and engines, to the harbor of New York the large amount 
of coal tonnage which heretofore, at a cash cost of fully 85 cents 
per ton, had to be transported over lines of other companies. 
As the actual cost of moving this coal from Philadelphia to New 
York over the new line (the entire expenses of which are already 
provided for by its own business) can not exceed 40 cents per 
ton, the difference of 45 cents per ton on a yearly tonnage of 
about a million tons, amounting to $450,000 per annum, will 
represent the saving to the Company by the acquisition of the 
new lines, in addition to the profit which will undoubtedly be 
made upon them from traffic other than that of through coal 
to New York. 

During the year the Berks County Railroad, extending from a 
point below Reading through the latter city to Slatington, on the 
Lehigh, was sold under foreclosure of a mortgage debt of $1,500,- 
000, of which debt this Company already held $444,000 of bonds. 
The road was bought for the bondholders under an agreement by 
which it becomes the property of this Company, in consideration 
of bonds dated May Ist, 1878, payable in twenty years, bearing 
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interest at the rate of 3, 4, 5, and 6 per cent. for the first, second, 
third, and subsequent years respectively, issued at the rate of $600 
for $1,000 of the Berks County Railroad Company bonds, or 
$900,000 for the entire $1,500,000 of the latter. As will beseen 
by reference to the balance-sheet, $586,600 of the new bonds have 
already been issued. An agreement has been entered into with 
the Wilmington and Northern Railroad Company, which form- 
erly ran in connection with the Berks County Railroad, whereby 
the latter obtains entrance into Reading over either of the lines 
of this Company, under traffic arrangements which, it is believed, 
will be advantageous to both companies. 

The line of the Philadelphia, Newtown and New York 
Railroad has been connected with the tracks of the North 
Penn Branch, and run in connection with the latter line since 
November 22d last. ‘The Company has agreed to guarantee the 
only debt of the former company—$700,000 of 6 per cent. mort- 
gage bonds—upon receiving $120,000 out of the $700,000, and 
securing an effectual union of interests between the two lines. 
Whatever deficiency of earning power, if any, there may be in 
the line, to earn its interest upon the debt, will be much more 
than made up by increase of earnings upon the lines of the Read- 
- ing Company from the coal traffic to the new line. 

During the year the Company has effectually secured a share 
of the oil traffic of the State. For many years this valuable busi- 
ness has been practically controlled by a corporation known as 
the Standard Oil Company, which, without owning any very 
large share of the production of oil, has practically enjoyed a 
monopoly of the business by reason of its ownership or control 
of nearly all the refineries of the country where the crude petro- 
leum is converted into refined oil. When it is considered that 
it takes but about four months to erect a refinery, and that it is 
neither a difficult nor a costly matter for any producer of oil to 
store his product pending the period of the erection of a refining 
establishment, it seems marvelous that upon so slight a founda- 
tion as the ownership of refineries any firm or company could 
have secured so firm a hold upon the oil business; but as the 
Standard Oil Company has heretofore enjoyed the benefit of a 
special rate from the trunk lines much lower than it was possi- 
ble for any other shipper to obtain, it was enabled to make, as 
against any competitor shipping over the trunk lines, such an 
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increased profit out of refining, as effectually to secure the business 
in its own hands. It is true that this special rate was given on 
account of the large shipments of the Standard Oil Company, 
but as the latter was only able to secure the large shipments 
by reason of its special rates, the wisdom of making the dis- 
crimination may well be doubted. Within the last two or 
three years certain producers and shippers of oil, in order to 
reach the few refineries in the neighborhood of New York which 
yet remained independent of the Standard Oil Company, associ- 
ated themselves as the Equitable Pipe Line Company, laid a 
local pipe to connect with a railway terminating at Buffalo, and 
shipped from the latter place crude petroleum in canal barges, 
via the Erie canal, to the waters of New York bay. As this 
avenue of transportation was closed during the winter, it 
proved ineffectual as a source of permanent supply, and in 
order to secure an outlet for the entire year, as well to Phila- 
delphia as to New York, certain gentlemen interested in the 
Equitable Pipe Jine associated themselves into a limited 
company, as the Tidewater Pipe Line Company (Limited), 
and, having secured the right of way, laid a six-inch pipe line a 
distance of over one hundred miles from the Bradford oil region, 
in McKean county, Pennsylvania, to Williamsport, the terminus 
of the Catawissa Branch of this Company, and a contract was 
entered into between the Tidewater Pipe Line Company, this 
Company, and the Central Railroad Company of New Jersey, 
for the transportation of the oil to Philadelphia and New York 
by rail from Williamsport. This attempt of the producers of oil 
to secure an outlet independent of the Standard Oil Company 
and the trunk lines, was at once resented by both interests affected, 
and from the date of the completion of the pipe line to the present, 
every effort has been made by some of the companies interested 
to convert the profitable business of the transportation of oil into 
a losing one. The trunk line rates on oil by rail have been so 
reduced as to yield at times but about one-sixth of a cent per ton 
per mile for its transportation, or about one-quarter of the actual 
cash cost, and for many months motive-power which might have 
been most profitably employed in hauling remunerative traffic, 
has been occupied with an enormous tonnage of oil which barely 
yielded the cost of the fuel for the engines. It is true that the 
Baltimore and Ohio Railroad Company has refused to participate 


28 


in the low rates, or to carry oil at all at the prices paid to 
the other companies, and it is known that the New York Central 
Railroad Company has for some time been protesting against 
being compelled to move a traffic at losing rates; the other com- 
panies, however, continue to take the business, and its volume 
on the willing lines has doubtless been increased by the pro- 
portion from the Baltimore and Ohio Railroad. The original 
division of the traffic having been to the Pennsylvania Railroad 
Company, 44 per cent.; to the New York Central Railroad 
Company, 224; to the Erie Railroad Company, 223, and to the 
Baltimore and Ohio Railroad Company, 11 per cent. On be- 
half of the Standard Oil Company, an offer has been made to 
the Tidewater Pipe Line Company to give to the latter as 
much oil as it could carry at very remunerative rates, provided 
all the oil was delivered to the Standard Oil Company for re- 
fining; this offer was, for manifest reasons declined, and while 
the traffic of the Standard Oil Company is still being carried by 
some of the trunk lines at the low rates above referred to, the 
business of the Tidewater Pipe Line and the oil traffic on the 
Reading Railroad is yielding more than cost, and has grown 
from a product of 1,500 barrels of oil daily, in June, to 4,000 
barrels daily, in December, and in a few months, when the ad- 
ditional independent refineries now projected are completed, the 
daily capacity will be about 10,000 barrels of oil per day, all of 
which can be refined at establishments independent of the Stand- 
ard Oil Company. 

When it is considered that the annual product of oil for East- 
ern shipments will be fully 12,000,000 of barrels ; that in addition 
to this annual product there is stored in tanks in the oil region 
about 8,000,000 barrels awaiting transportation ; that the pro- 
ducers of this oil are entirely willing to pay from $1 to $1.50 
per barrel for its transportation, provided they have an assurance 
that all shippers will be treated alike; that the Tidewater Pipe 
Line could not take more than 3,000,000 of barrels per annum, 
and that with the increased production there would be left for 
the trunk lines as much, if not more, oil to carry than they 
moved prior to the construction of the pipe line; that the dif- 
ference in the rates of transportation between the ruinous ones 
now obtained and those which might be had for the asking, 
amounts to the enormous sum of over ten millions of dollars per 
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annum, equal in one case to from five to six per cent. upon the 
capital stock of the company interested, almost every fair- 
minded business man must be forced to the conclusion reached 
by the Managers, that it can not be long before the managers of 
the trunk lines will consent to receive the enormous profit from 
oil transportation which is daily within their reach, and discon- 
tinue the present ruinous rates, in which event a very large 
revenue will be realized by this Company from the oil traffic 
thrown upon its lines by the Tidewater Pipe Line Company, 
at Williamsport. 

It is not, however, in oil alone that low rates of transporta- 
tion have been persistently maintained during the year. The 
price of coal, and the rates for carrying coal, reached the lowest 
prices ever before known. In the face of a demand which freely 
took the entire production of the year, it is difficult to reconcile 
the continuance of low prices with any other hypothesis than 
that of a deliberate intention on the part of one or two of the 
companies interested in the production of anthracite to maintain 
low prices for the purpose of injuring the credit of the Reading 
Railroad Company. 

As early as February and March last this Company made a 
proposition to the trade to advance prices, agreeing to maintain 
the advance for a given period alone, if the others would follow. 
Most of the companies were anxious and willing to do so, but 
two declined to make the advance, basing their declination upon 
the belief that there was, and would be, a large over-production 
of coal, and that they would not be able to sell their product 
even at the low prices. As the year advanced, the increase of 
demand showed plainly that the entire possible production would 
be taken, but notwithstanding this gratifying fact, every attempt 
to increase prices on the part of the Reading Railroad Company 
was met and treated as an act of hostility by some of those who, 
from their positions, should have been the first to welcome an ad- 
vance of prices. There can be but little doubt that fully thirty 
millions of dollars have been sacrificed during the year, in order 
to gratify the desire of those who hoped by their course to in- 
jure the Company. 

In addition to this cause, the low price of coal may also, in 
some measure, be attributed to another cause even more repre- 
hensible, viz., that of stock-gambling on the part of those whose 
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positions enabled them to control the prices of coal, with a view 
of aiding their operations on the Stock Exchange. It is best in 
all such matters to speak plainly, and no feeling of mere courtesy 
to other companies should be sufficiently strong to prevent the 
fullest and most personal discussion of an evil which, like a 
cancer, is eating its way into the very vitals of corporate prop- 
erty in this country.yf It is almost impossible to conceive of any 
more heinous offense thin that of making private fortunes on the 
Stock Exchange by depressing the prices of the products of a 
business corporation, and yet the fact that the price of coal has 
been purposely kept low, in order to depress the value of coal 
securities on the Stock Exchange, is shown by testimony that is 
overwhelming. f. Tt i is no wonder, therefore, that under such cir- 
cumstances the’price of coal was kept es and as it had not 
until late in the year been demonstrated that the demand was 
equal to the supply, the prices of one-quarter of the product ef- 
fectually established the prices of the whole, and at one time 
during the year coal was sold on board vessels insPhiladelphia at 
as low as $2 per ton, and in the month of September an auc- 
tion sale realized for broken coal, in New York, a price as low 
as $1.972 per ton. 

Now, however, that it is practically demonstrated that the 
demand for the coming year will exceed the supply, the majority 
of the anthracite coal companies, who have been continuously 
striving to make money, can regard with indifference any at- 
tempt on the part of the minority to keep prices below a rate 
which will yield a fair profit to all concerned in the trade. It 
is but due to some of those who refused to advance prices to 
say, that their refusal was based upon an alleged belief that there 
would be a great over-production of coal, and that they argued 
that it was the sheerest folly to attempt to put up prices in the 
face of an annual production which they estimated at 30,000,000 
of tons, as against a demand of from 19,000,000 to 20,000,000. 
It was in vain to say to these gentlemen that the production of 
1879 could not be more than about 26,000,000 tons, and that, 
with the revival of industries, the market might reasonably be 
expected to take the entire production, which would be but 25 
per cent. more than that of 1873. All such suggestions were 
dismissed with the charitable condemnation of “sanguine,” or 
“rose-colored,” and even after their truth was demonstrated 
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beyond all peradventure, the advocates of the restrictive policy 
continued to assert the correctness of their theory (like the man 
who, having said the horse was sixteen feet high, determined 
to stick to it), doubtless believing that it was of far greater im- 
portance that their predictions should be verified than that 
money should be made out of the coal trade, 

The entire production of 1879 was 26,100,000 tons. It is be- 

lieved that the total possible production of 1880 can not be over 
28,500,000, with a strong probability that it will be much less. 
As the increased demand for iron-works, and other kindred in- 
dustries, will absorb from one-half to three-quarters of any possible 
increase of production over that of 1879, it is quite safe to dismiss 
all apprehension about the future of the trade. All the coal that 
can be mined and transported will be wanted ; the prices fixed by 
any one company need have no influence on those asked by 
others, and the advocates of low prices and restricted production 
can injure none but themselves by putting their theories into 
practical operation. 
KA great deal of discussion has recently taken place upon the 
subject of legislative interference with and control of railway 
corporations; committees of investigation have protracted, la- 
borious, and inquisitorial examinations, and legislators and Con- 
gressmen are puzzling their brains over rather Utopian plans for 
the regulation of the internal railway traffic of the country. AIt 
seems to be conceded on all hands that railways should earn 
money for their shareholders, and the expressed desire of those 
most anxious for reform is to provide some stringent code of 
laws under which this result can be accomplished in a manner 
most conducive to the public good. It is not believed that any 
benefit will result from the proposed legislative interference, but 
much good can be done by a healthful public sentiment finding 
its expression at shareholders’ meetings, and rigorously con- 
demning and eradicating a system which has permitted the 
existence of the following evils :— ’ 


1. Unjust discrimination in rates in favor of particular 
shippers. 


2. Participation of officers or managers in the profits of any 
business transacted upon the lines of or with their respective 
companies. 


32 
3. Stock-gambling by officers of corporations. 


If those principally interested in and injuriously affected by 
the existence of these evils properly use their undoubted power 
to remove them, there will be no necessity for legislative inter- 
ference with the business of corporations. 

The bad result of the year’s business just closed is due entirely 
to the low price of coal and the low rates of transportation. As 
compared with the last few years of depression, the average rates 
and price realized are shown in the following table :— 


: Average Price of Coal received by 
veny. Average Rate of Transportation per the Coal and Iron Company at 
ton received by the Railroad Company. Schuylkill Haven. 
1876, $1 19% $2 06 
1877, 1 03% | 1 808 
1878, 1 22 | 1 5345 
1879, | 8875 | 1 334%) 


If the views of the future of the trade above given are correct, 
the period of low prices, either for transportation or for coal, 
has passed, and with the admitted fact of a present consumption 
and demand fully greater than the present power of production, 
the.Company will be enabled to realize fair prices both for trans- 
portation and for coal, to earn large revenues for its shareholders, 
and readily to extricate itself from all financial difficulties. 

The following table shows the average receipts for transpor- 
tation per ton of coal carried by the Company during the seven 
years preceding those shown in the first list :— 


[S60 VO een Pe STR S 187812 oo tO 
1870, 0025000) OLE OUT) 00 440861 (87a Ot ee Ae ae 
ABZU fe yi seny Yedgey yt leap (yok BB 1875, cee erent ene ee 
18700 eae pee eee aan Ol a 


The average rate for the seven years is $1.39, and there is no 
reason whatever to doubt that with the improved prospects of the 
coal trade, and the greatly increased prosperity of the iron 
trade, the Company will be able to realize, in the present year, a 
rate of transportation equal to the above average, although in 
the detailed estimates hereafter given $1.35 per ton is assumed 
as the average gross receipts per ton of coal to be transported 
during the coming year. Roughly stated, the total net earnings 


—————EE ee 
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of the Railroad Company, for the past year, were equal to 50 
cents per ton for each ton of coal transported, and the losses of 
the Coal and Iron Company were 17 cents per ton for each ton 
mined. As the average price of coal at tidewater, for 1880, 
will undoubtedly be $1.50 per ton higher than it was in 1879, 
as the Railroad Company will move about 9,000,000 of tons, 
and the Coal and Iron Company will mine nearly 5,000,000 of 
tons, and as the increase of merchandise and passenger business 
may be relied upon to cover the increased expenses of working 
the road, the net profits of the Company, after payment of all 
charges, except interest, may be expected to be :— 


For the Railroad Company, : ; J : : F : . $8,700,000 
For the Coal and Iron Company, : ; : : ; . : 2,500,000 
$11,200,000 

Deduct fixed charges and full sinking fund, say : : ; ‘ 7,000,000 
$4,200,000 


Equal to 12 per cent. on the share capital of the Company. 

The following table, showing a comparison between the actual 
results of 1879 and the Managers’ estimates for 1880, will pro- 
duce the same result, and is believed to be strictly within the 
bounds of reasonable expectation. In the table for 1879 the 
total receipts, expenses, and rentals of the North Pennsylvania 
Railroad and the Delaware and Bound Brook Railroad for an 
entire year, are included, in order to facilitate comparison 
with 1880 :— 


1879 1880 
Z A| = ae ae 
Coal transportation, . th pie Detemrenioees 7201-98995 $19:150.000 
Merchandise transportation, ; ; : | 4,156,055 | 5,000,000 
Passenger transportation, . . ; : al 2,233,656 2,500,000 
Miscellaneous receipts, 118,263 150,000 
For shipping coal at Port Richmond and Eliza- 
bethport, . 400, 000 
$13, 799, 963 + $20, 200,000 
All expenses, except interest on debt, . ; : 9, 810, Site Wah. 500, 000 
$3,989,612 | $8, 700,000 
| Loss, Profit, 
Coal and Iron Company, . : i : a 699,450 2, 500, 000 
$3,290,162 | ~ $11,200,000 
Interest account, including full sinking funds 
= for 1879 on all sinking- -fund debts, . 5 ee gat os 7,000,000 
eErlta oto) ech ee A wk sa not», (2 $4,200,000 
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No account is taken in the above of profit on steam-colliers 
and barges, or of loss on canals, as the former may be expected 
to cover the latter. With such an earning power properly 
established and demonstrated, the Company will be able to com- 
mand money upon the most reasonable terms, and to extricate 
itself from all financial difficulty by funding into some proper, 
permanent security all of such indebtedness as must be removed 
before cash dividends are resumed. Assuming that the option 
to take the $5,000,000 of general mortgage bonds will be exer- 
cised during the next few months, there will then remain the 
following indebtedness, which must be paid or funded before 
cash dividends are made:— 


Floating debt, say : A é : : ‘ : : ; $4,500,000 00 
Income mortgage bonds, : ; : : ‘ : : 2,218,000 00 
Coupon scrip, . : : ‘ ‘ : : : : 5,305,733 10: 


$12,023,733 10 


To pay this out of net earnings would require from two to 
three years of prosperous times, and the shareholders would then 
be entitled to a distribution of share capital to represent the 
earnings devoted to the payment of indebtedness, first deduct- 
ing therefrom the present debit balance of profit and loss of 
$2,104,862.72. If, however, the improved credit of the Com- 
pany enables the Managers to pay off the entire $12,023,733.10 
out of the proceeds of any new security, the issue of which 
would not increase the fixed charges of the Company, they 
would consider it their duty to do so; first giving to each share- 
holder the option of taking his pro rata portion of such new 
issue, and in the event of the success of such a scheme (which 
may be considered highly probable), reasonable cash dividends 
could be resumed. ‘The Managers have reason to congratulate 
the shareholders upon the advent of better times, and to thank 
them for the great confidence shown in the management during 
the four years of adversity and disaster through which the 
Company has safely passed. 

It is gratifying to be able to record the fact that during all 
the vicissitudes of the last few years, the great majority of the 
shareholders have held on to their property, and that nearly 


ST5) 


three-quarters of the entire share capital of the Company is 
still held by those who were shareholders at the date of the 
last dividend. 
All of which is respectfully submitted. 
By order of the Board of Managers. 


FRANKLIN B. GOWEN, 
President. 


PHILADELPHIA, January 12th, 1880. 
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RENEWAL FUND, 1878-79. 


DR. 

New RAILROAD IRON :— 
New rails laid down, 9,159.9 tons, @ $37.06, 
Less old rails taken out, 8,482.6 “ @ 22.88, 


New TRAcKS, &¢.:— 


New tracks and sidings, Main Line, and Leb. ey. aa 
New tracks and sidings, Laterals, 


ENGINES AND CARS :— 


Rebuilding 2 passenger engines, in place of Nos. 113 and 118, 
3 eight-wheeled frefght engines, in place of Nos. 25, 
65, and 105, 
Rebuilding .. eight-wheeled tank engines, in place of Nos. 4, 7, 
and 8, : 
Work on 1 passenger engine, in ‘place of No. 122, : 
“ on 4 ten-wheeled Hee engines, in place of Nos. 43, 60, 
72, and 119, , 
Work on 2 wharf engines, in place of Nos. 1 and 2, 
“ on 2 passenger cars, . : ; : 
“ on 2 eight-wheeled baggage cars, 
—Oni6 eight-whceled ore cars, 


WORKSHOPS :— 


Bending machine, Reading shops, . 
Extension of rolling-mill at Reading, and rolling-mill machinery, 


DEPOTS, &¢.:— 


Work on depots at Philadelphia, Belmont, Perkiomen Junc- 
tion, Reading, Datesman’s, Trevorton, Tower City, Lebanon, 
and ‘Wayne Station; new grain transfer, freight-house, and 
offices at Port Richmond ; freight and tool houses at Pen- 
coyd, Tamanend, and on North Penn & Bound Brook 
Division; water-stations, pipes, and tanks at Reading, Potts- 
ville, Frackville, Mahanoy Plane, Mahanoy Tunnel, Ash- 
land, New Columbia, and Chestnut Hill; signal- towers 
at Nicetown connection; passenger-shed at Wissahickon ; 
new cattle-pens at Pheenixville and Royer’s Ford ; scales at 
Broad Street, Philadelphia, and on North Penn ‘& Bound 
Brook Division; ; express offices and stables in Philadelphia; 
new telegraph ’ office at junction Mount Carbon & Port 
Carbon Railroad; sand-houses at Phoenixville, Pottstown, 
and Keffer’s, &c., . é : : : 


BRIDGES, &c. :— 


Renewing bridges at Monocacy, Birdsboro, Reading, on Ger- 
mantown & Norristown Branch, North Penn & Bound Brook 
Division, Chester Valley, Perkiomen, and Pickering Valley 
Railroads ; filling in trestles on Philadelphia & Chester, 
Berks & Lehigh, “and Catawissa & Williamsport Branches, 
and on Perkiomen Railr oad; culverts and drains at Merion, 
Limerick, and on Philadelphia & Chester and Germantown 
& Norristown Branches, and on Schuylkill Valley Railroad, 


SUNDRIES :— 


Straightening and widening tracks on Germantown & Norris- 
town Branch, . : 

Relocating tr ack of Mine Hill Railroad at tGlen Carbon, ; 

Rebuilding Willow Street Wharf, : 

Ship-yard expenses at Port Richmond, 

Xepairing arches of Port Clinton and Black Rock Tunnels, : 

New cinder-pits at Port Richmond, Pheenixville, and on ’ Cata- 
wissa & Williamsport Branch, 

Paving, curbing, &c., at Philadelphia, Chester, Bridgeport, Read- 
ing, Schuylkill H Haven, Frackville, and on Germantown & Nor- 
ristown and Mahanoy & Shamokin Branches, . 

Retaining-walls at Port Kennedy, Sanatoga, "Mahanoy Plane, 
and on “Germantown & Norristown Branch, : . 

Hauling materials, superintendence, «c., 


CR. 


By balance of Renewal Fund, 1877-78, 


“ five cents per 100 tons on 908, 821 408 8 tons is transported one mile 
in 1878-79, , : . : 4 A 


Credit balance of Renewal Fund, . 


$339,503 76 
194,087 63 


$24,023 78 
5,560 72 


$22,411 75 
22,824 17 


18,570 73 
162 51 


11,951 67 
5,591 16 
1,899 29 
2,694 03 
2,055 26 


$1,397 75 
2.961 54 


$21,859 19 
13,034 00 
16,863 23 

2.995 29 
709 76 


2,228 18 


2,394 36 


5,523 79 
4,858 21 


$365 44 
454,410 70 


$145,416 13 


29,584 50 


88,160 57 


4,359 29 


23,890 68 


81,751 39 


69,766 01 


— 


$442,928 57 


454,776 14 


$11,847 57 


y 
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STATEMENT OF MATERIALS ON HAND NOVEMBER 380ru, 1879. 


Accounts. Items. 


Anthracite coal, . 
Axles, . 


Bituminous coal, | 
Boat- tackles—steam. coll. | 
Boilers, 
Car-gearing, 


Car-gearing, 
“* springs, 


Chairs, frogs & spikes, 
Copper & other metals, Copper, 


Lead, 


Ant., tin, &c., 


Engine-gearing, . 
| ‘¢ springs, 
| ** tubes, 

Engine-tires, . Hooped, 

Files and tools, 

Hardware, . 

Horse-feed and stable | 

furniture, 

Tron castings, 

New iron rails, 

Oakum, —steam- coll., 

Bt 

Old railroad i iron, 

Paints and oils, 

PutOn, 

Prop. wheels—steam-coll. 

Ropes, blocks, &c., 

Safety switches, : 

Serap cast iron, 

Serap wrought iron, 

Serap steel and other 

metals, ; 

Sulla). : ‘ j | 

Stone, lime, &e., 

Stores—steam- colliers, 

Sundry materials, . | 

Tallow, lard, &e., . Tallow, &c., 


‘Cotton waste, 


| 
Tar & pitch-steam-coll.; 
Timber and lumber, . | 


Wrought i iron and steel, Bar iron, 


Boiler & sheet, | 


Steel, 


. |Eng.-gearing, | 


_ Quantity. pee Value. 
11,896.8 | Tons. | \ § 
2,183 No. — $16,001 25) 
| 60 2 ik 5140 00) 
15,716 Bus. 
$ 
5 No. 
$ | $60,781 05| 
261 No. 1,044 00 
18S; Lie bone. | 
10,198 Lbs, | $2,541 85) 
9,203 ad 533 15 
6,775 - 788 89] 
$  '$102,492 74! 
300 No. 8,000 00 
$ | 2,707.35 
65 INO! 
g | 
(73 
(74 
152.0 sLOUs, 
309.6 | ; 
68 | Lbs. 
35,4504 | Galls. 
2,210 | Tons. | 
g | 
261i MeLODS, 

3 No. | 
$ | 
ce 

205.38 | Tons | 
138.3 7 
14.4 A 
| 161,377 No. 
| $ 
a4 
a4 
53,970 Lbs. $4,285 51| 
13,842 ti 697 97 
904 Galls. 
4,918,765 (Ft. B. M.. 
| 5, 698 No. 
| 1 3904 Cords. | 
"466.8 | Tons. | $31,883 65 
13671 seamen: 14,894 63 
36.9 | af 7,338 39 


| | 


Total value of materials on hand, 


61,825 
20,684 


3,863 


54,116 


| 
Total Value. 


9 61 


89 


67 


[$735,599 
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REPORT OF GENERAL MANAGER. 


FRANKLIN B. GowEn, Esq., PRESIDENT 
PHILADELPHIA AND READING RartiRoAD ComMPANyY. 


Dear Srr:—I beg leave to present the following report, 
with appended statements, of the business of the Transportation 
Department for the year ending November 30th, 1879. 

The expense of its operation has been $4,679,497.43, an in- 
crease of $759,046.03, or nineteen and four-tenths per cent. over 
the preceding year. 

It is gratifying, however, to note the largely increased traffic 
of the year, and that, although the working expenses have ex- 
ceeded those of the previous one, yet the volume of business done 
shows an excess of 1,532,235 passengers, 2,238,439 tons of coal, 
and 1,639,781 tons of general merchandise carried, exhibiting 
an increase of twenty-four per cent., thirty-seven and nine- 
tenths per cent., and fifty-one and seven-tenths per cent., respect- 
ively, in the several branches of traffic referred to, when com- 
pared with the business of the year previous. 

On May 14th possession was taken, by lease, of the North 
Pennsylvania Railroad, extending from Philadelphia to Bethle- 
hem, 55.6 miles, and its branches, one from Lansdale to Doyles- 
town, a distance of 10.3 miles, the other from Jenkintown to the 
centre of the Delaware river, 20.5 miles, where it connects with 
the Delaware and Bound Brook Railroad—leased on same date 
—extending from the centre of the Delaware river to Bound 
Brook, 27 miles, with branch from Trenton Junction to Trenton, 
3.7 miles. At Bound Brook connection is made with the tracks 
of the Central Railroad of New Jersey. 

By the construction of the Tabor Branch, two miles in length, 
a continuous line has been established between the main line of 
the Company and the North Pennsylvania Railroad,—with 
proper connections at Wayne Junction with the Germantown 
Branch,—thus making a most desirable route for the conveyance 
of passengers and general merchandise between Philadelphia and 
New York, as well as for the transportation of coal direct from 
the mines to the harbor of New York. 

In consequence of the surrender of the lease of the Perkiomen 
Railroad, the operation of that line from May 14th has not been 
subject to this department, and the expense attending its working 
to May 13th only is included in the accompanying statements. 
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Since November 10th additional passenger train service has 
been performed, as follows :— 

A fast express train daily in each direction between Ashland 
and Port Clinton, and a similar train between Harrisburg and 
Reading, connecting with a train of same character on the main 
line, between Pottsville and Philadelphia, the latter making con- 
nection at Wayne Junction with trains to and from New York. 

‘These facilities for rapid conveyance between New York and 
the more distant points in the Company’s territory show, by the 
number of passengers availing themselves of them, how fully 
they are appreciated. 

Additional coal train service was performed, principally in the 
months of January, February, and March, by the transportation 
of 121,720.11 tons of anthracite coal to Port Johnston and Eliza- 
bethport, the traffic after February 10th having been passed from 
the Richmond Branch to the tracks of the North Pennsylvania 
Railroad, thence via Bound Brook Railroad and the Central Rail- 
road of New Jersey to the ports aforesaid, for trans-shipment. 

The various operations of the department have been con- 
ducted with regularity and dispatch, the only interference wor- 
thy of note having been due to a stoppage of two days for re- 
pair of the Mahanoy Plane hoisting machinery, during which 
time the coal trade of the Mahanoy Valley was carried via Gor- 
don and East Mahanoy tunnel, without any loss of business. 

The demand upon the Company for increased transportation 
facilities, made necessary by the revival of business and the 
recent acquisition of leased lines, suggests the propriety of mak- 
ing a considerable addition to the rolling equipment of the line, 
and in addition to the twenty new locomotives now in course of 
construction at the Baldwin Locomotive Works, it seems advisa- 
ble that the shops of the Company be kept employed to their 
fullest capacity, with a view to placing upon the road as many 
additional locomotives and cars as can be produced in time for 
the coming business season. 

Eleven locomotives, in place of an equal number which were 
unfit for further service, have been constructed at the Company’s 
shops during the year, all of which are adapted to the use of 
waste anthracite for fuel. There are now nineteen locomotives 
of this description in the service of the Company, which, with 
those under construction at the Baldwin Locomotive Works and 
at the shops of the Company, will make an aggregate of forty- 
six engines so adapted, ready for service at an early day. 
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As the cost of fuel for these locomotives is less than one-third 
of that used by others doing similar work, a very large reduc- 
tion in the cost of train service will be attained. 

Since November 22d, by arrangement with the Philadelphia, 
Newtown and New York Railroad Company, its trains have 
been passed over the tracks’of the Bethlehem Branch, between 
Erie avenue and Third and Berks streets depot, Philadelphia, 
arriving at and departing from the last-named point. 

The locomotives and cars of the Company have been main- 
tained in good condition during the year, and such as need 
repair will be made ready for efficient service, when required 
for the business of the coming season. 

With reference to the business of the Canals of the Company, 
I beg leave to submit the following :— 


SCHUYLKILL CANAL. 


The expense of maintaining and operating this Canal for the 
year has been as follows :— 


For repairs and all other working expenses, including State tax 


MEME MMBLCCO] IS.) ceric) 05) cakeaeaie pee) Pee aS 5 $152,072 31 
Pereempenses Of Transportation Line... . 2 2.9.5: .. 295,210 94 
$447,283 25 


Compared with the business of the previous year, there has 
been an increase of $82,299.11 in expenses, and of 218,188 tons 
in coal and general merchandise traffic. 


SUSQUEHANNA CANAL. 


The cost of maintaining and operating the Susquehanna 
Canal for the year, including the State tax on gross receipts, has 
been $36,646.55, an increase of $1,517.54 over the expenses of 
the preceding year,—this increased expenditure having been 
attended, however, with an excess of 9,751 tons of coal and of 
12,144 tons of general merchandise carried, when compared 
with the traffic of the previous year. 

I beg leave to submit herewith the reports of the Superintend- 
ent and of the Chief Engineer of Canals, with accompanying 
statements, showing in detail the operations and expenses of the 
Canal Department. 

Respectfully yours, 
J. E. WOOTTEN, 
| General Manager. 
PHILADELPHIA, December 31st, 1879. 
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STATEMENT A. 


Business of the Philadelphia and Reading Railroad for the year 
ending November 30th, 1879. | 


TONNAGE. 


CoaL TRANSPORTED—Tons of 2240 lbs. 


WHERE RECEIVED. 


From Broad Top coal region, 
“Westmoreland county and other points 
west of Huntingdon, : 


Total, 


LEHIGH AND WyomiInG CoAL:— 


At Allentown and Slatington, . 
“ Bethlehem, Bound Brook, and Oreland, 
* Willow str eet wharf and 16th street, 
“ Summit, Rupert, and Quakake, 


Total from Lehigh and Wyoming regions, | 


Main Roap:— 


From Schuylkill, Northumberland, Colum- 
bia, and Dauphin counties, 


Total Main Line and branches, 


Number of tons hauled one mile, main 
road, i 

Number of tons 
lateral roads, . 


hauled one mile, 


Number of tons of coal hauled one 
mile, total, 

Equal to through tons of eal fanlel 
95 miles, 


BITUMIN-| ANTHRA- x 
OUS. CITE. Ce 
6,485 
233,291 
239,776 239,776 
35,916 
| 176,211 
© 4699 
480,706 
| 697,532 
5,442,441) 6,139,973 
939 oe 6,139,973) 6,379,749 
463,312,276 
126,197,416 
589,509,692 
6,205,365 


MERCHANDISE TRANSPORTED—Tons of 2,000 Ibs. 


Total merchandise paying freight, 


4,177,976 
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Number of tons of same hauled one 


mile, main road, . = : . 152,297,155 
Number of tons of same hauled one 
mile, branch roads, : ; . 76,590,066 


Number of tons of merchandise hauled one mile, 
total, 

Equal to through ton failed 93 alee 

Materials for use of road, including ballast, timber, 
rails, sills, stone, brick, &c., 

Total tonnage of road for year on main ane sill 
laterals, including weight of passengers, in tons 
of 2000 lbs., 

Total amount of coal ee poried, to abhi fore of 
2240 lbs., 

Total aueee of road ae one of 2000 hee 


PASSENGER TRAVEL. 


Total number of passengers during year, 
¢ “* miles traveled by same, 
Equal to, in through passengers over whole esa 
of road, 
Total number of secs 6 Abts 


RECEIPTS OF ROAD. 


From freight and tolls on coal, 
“on merchandise, 
“passenger travel, 
“ transportation of U.S. mail and Riles sources, 


Total receipts, 


228,887,221 
9,461,153 


631,753 


14,673,159 


112,401,941 
184,595,261 


7,908,648 
98,982,902 


1,064,332 
80,186,871 


$7,186,222 01 
3,827,496 05 
1,994,158 74 

98.475 47 


. $1341 106 852 24 
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STATEMENT B. 
Expenses of Transportation Dep't for the year ending Nov. 30th, 1879. 
RUNNING ACCOUNT. 


Wages of engineers, conductors, fire- 
men, brakemen, plane hands, &e., $1,645,826 63 


Wood, 43802 cords, : 2 SO de eomo td 
Loading, unloading, and cutting wood, 6,581 70 
Oil, 295,169 gallons, . : . 62,544 88 


Tallow, lard, grease, and cotton- -waste, 50,7388 62 
Coal for locomotives and plane engines, : 


367,297 tons, . : . 697,747 138 
Expenses ot telegraph, ; 2 02,04 ie 
Pumping water, and sundries, —. . 64,873 7 


$2,590,188 74 
WORKSHOP ACCOUNT. 


Wages of machinists, blacksmiths, car- 
.penters, mechanics, and shop hands, $881,085 79 


Bar iron, steel, blooms, &c., ; . » 64,642 12 
Tron castings, ; - ° 27,358 -75 
Copper, spelter, tin, lead, &e., flip LO sl eaie 
Timber and lumber, , ¥en 0:09 Gata 
Anthracite coal for shops, &e. aS 8,104 59 
Bituminous “ 3,283 11 
Oil and tallow Af 4.923597 
Hardware, tools, se and wire “ropes 

for planes, 74,891 93 
Wheels for cars, engines, and tenders, 60,947 58 
Axles - oi 175102298 
Tires for engines, 280 63 


Sundries, . BAS elie rey! 


1,282,731 15 
DEPOT ACCOUNT. 


Wages of hands, $124,442 27 

© «watchmen at depots, switches, &e. ,135,805 89 

le gan i" “signal-towers, . 305 017 23 

’ Sundries, . ; : 67,438 83 
362,204 22 

SUPERINTENDENCE ACCOUNT. 
Salaries of all officers, clerks, agents, &c., . , : 418,563 72 

OFFICE ACCOUNT. 

Stationery, printing, and sundries, . . 75,809 60 


84,679,497 43 
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STATEMENT C. 


Division of Expenses of Transportation Department for year ending 
November 30th, 1879. 


No. 'Cents.! Amount. 


Transportation of coal from coal region, Harris- | 
burg, &c., to Port Richmond, Philadelphia, 
and other points (through tons of 2240 lbs.), . | 6,205,365 33.82 $2,098,422 04 
Transportation of merchandise between Potts-. | 
ville, Harrisburg, Philadelphia, and all other | 
points, Statement L (through tons of 2000 lbs.), 2,461,153 41.9 | 1,031,223 11 
Transportation of passengers between Pottsville, 
Harrisburg, Philadelphia, and all other points, 


Statement K, . 7,908,648, 8.22 650,090 87 
Superintendence, including salaries of all officers, | 

clerks, &e., 5 418,563 72 
Wages of watchmen at depots, " switches, cross 

ings, and signal-towers, . | 170,323 12 


Expenses of delivering "coal and merchandise, 
and hauling cars for all purposes, at Reading | 
and other depots, . : ail | | 107,507 98 

Office expenses, stationery, printing, &e., ; : | 75,809 60 

Expenses of telegraph, including salaries of | 
operators, . : 

Sundry expenses, express engines, &é., 


52,647 11 
74,909 88 


oul) SO ree '34,679,497 43 
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STATEMENT D. 


Number of Engines, Cars, &e., upon the Philadelphia and Reading 


Railroad, November 30th, 1879. 
LOCOMOTIVE-ENGINES. 


432 first-class engines. 
42 second “ S 
4 fourth “ He 


478 total. 
COAL CARS. 


3 eight-wheeled iron coal cars, . 
7,812 na wooden coal cars, 
1,486 four-wheeled iron coal cars, . 
5,726 hy wooden coal cars, 


16,027 total. 
FREIGHT CARS. 


1 sixteen-wheeled platform gun ear, . 
1,521 eight-wheeled house cars, 


139 oF cattle cars, 
2,358 gondola: cars, 
221 a lime cars, ~t 
6 ore cars, 


28 four-wheeled house cars, 


o7 ‘i gondola cars, 
89 3 sand and ore cars, 
58 + stone cars, 

314 - lime cars, 


4,772 total. 
PASSENGER CARS. 
428 eight-wheeled passenger cars, 


61 oS baggage cars, 
15 fs mail and baggage cars, 
504 total. 


Equivalent No. of 
four-wheeled Cars. 


6 


. 15,624 


1,486 
5,726 


Carried forward, 


29,849 


9,020 


1,008 


32,870 
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Brought forward, 
In addition to the above, the following are used in 


the management of the road :— 


TRANSPORTATION DEPARTMENT. 


2 
3 
3 

6 


Equivalent No. of 
four-wheeled Cars. 


10 eight-wheeled house cars, wreck trains, 20 
17 “ gondola cars, with cranes, d4 
y é& crate cars, for sawed wood, 4 
5 four-wheeled house cars, for wreck trains, 5 
57 “i open cars, for cord wood, 57 
3 as fav oo Podeparguel sda., *. 3) 
47 dump cars, ; i 47 
141 total. 
132 four-wheeled cabin cars, for signalmen. 
64 stationary steam-engines, for workshops, pump- 
ing, and sawing wood. 
20 snow-plows. 
24 carts, wagons, and drays, for freight and ma- 
terials. 
67 express wagons. 
157 horses and mules, at Philad’a and elsewhere. 
112 express horses. 
28 extra tenders for locomotives. - 
4 dirt-scows, in use at Schuylkill Haven and 
Port Clinton landings. 
2 four- wheeled sweeping cars, for cleaning snow 
from tracks. 
ROADWAY DEPARTMENT. 
16 eight-wheeled house cars, ; : ; 32 
36 a gondola cars, 72 
26 four-wheeled ‘f 26 
2 rs lime “: 2 
6 * stone “ ; : : 6 
14 nats house, crane, and scale test. cars, 14 
406 . dumping cars, 406 
506 total. 
Total, 21,084 cars, 
steam-engines at Pottst’n shops.| 3 carts. 
portable engines. 1 dredging-machine. 


E pumps. | 15 scows. 
lumber and stone trucks. | 9 skiffs. 


32.870 


170 
152 
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STATEMENT F. 


Work and Cost af Repairs of all Locomotive-Engines for the year ending 


November 30th, 1879. 
bie: Ros, 


CLASSES. 
Se 5 TOTALS. 
Yan RES isn “2. 8d. 4th. 
Main Line Transportation Depar tm’ t 3, 293,716 182 439, 773 20,831 3,497,752 
‘ Roadway 33, 726) 3,212! 24,068 61,006 
A Renewal | i 4, 696 4,696 
Onan Line, total, 3, 339, 138 185, 644 773 44,899 3, 563,454 
“ Lateral railroads in coal region, 2, 319, 598 104, 939 17,617| 2, 442, 154 
‘“ Lebanon Valley Branch, ’509, 598} 7, 530 2,539 519, 667 
“Chester Valley Branch, . 5] 002 87 158 51,247 
‘“ Perkiomen Br. (to May 13th, inc. >) 112, 535) 52) 683} 113,270 
‘“ Fast Pennsylvania Branch, Bate 292 525 1,128, 375,945 
“ Colebrookdale Branch, 41,868, 150 42,018 
“ Allentown Branch, . 20, 658 20,658 
ae leD. and Trem’ t Branch (south), | eek! 205 132 71,337 
% Ss DOLL § 231,587 187; 231,774 
ie eats: and Norrist’n Branch, 757,322) 320 3,486 761,128 
“ Pickering Valley Branch, .| 24,415) 52 86 24,553 
“ Schuylkill and Susq. Branch, . | 240,566 80 240,646 
“ Catawissa and Wmsp’t Branch, 630,377 973, 631,350 
““ Philadelphiaand Chester Branch, 49,926 76 311 50,313 
‘‘ Berks and Lehigh Branch, .| 88,494 966 87 89,547 
“ North Penn & Bound Brook Diy. | *890,562 122,225 4,397| 1,017,184 
‘* Foreign Railroads, . | 263,077 149| 263,226 
Totals, 10, 009,220\422,416) 773,77,062 10,509,471 
Total number of tons hauled one mile on Main Line . 
and all branches, including weight of cars, but 
exclusive of engine and tender, . 2,101,844,256 
Average weight of through loaded coal trains down, 
exclusive of engine and tender, 942.1 
Average weight of through empty coal ins up, 
exclusive of engine and tender, ; 399.2 
Average weight of through passenger trains, exclu- 
sive of engine and tender, 119.9 


All in tons of 2,000 pounds. 


COST OF REPAIRS OF ENGINES. 


Wages of all mechanics, 
Iron, steel, brass, &c., ; 
Superintendence, tools, paints, &c., 


Total miles run by all engines owned and used by 
the Company, from May, 1838, to Nov. 30th, 1879, 

Total number of tons hauled one mile, between 
same dates, ; : : , 


$223,613 75 
145,152 78 
23,538 29 


$392,304,82 


135,662,580: 


29,319,648,538 


ee 
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STATEMENT G. 


Cost of Repairs and Renewals of Coal and Freight Cars and Repairs 
of Passenger Cars on the Philadelphia and Reading Railroad 
for the year ending November 30th, 1879. 


COAL AND FREIGHT CARS. 


Wages of all mechanics, . . $392,471 49 
Timber, iron, steel, &c., : . 266,319 94 
er eentendence, tools, paints, oils, ee : . 42,050 51 


Total, ep el RE Ta ORIN: c _ $700,841 94 


PASSENGER CARS. 


Wages of all mechanics, . : 4 : ot. SOE 274047 
Timber, iron, steel, &c., . : : ; mato 0L025D 
Superintendence, tools, paints, varias SG.) ae 8,203 91 


Total, Me) a cee eee.) $109.548,.98 
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STATEMENT H. 


Items of Cost, in detail, of Hauling Coal on the Philadelphia and 
Reading Railroad for the year ending November 30th, 1879. 


Per round trip of 190 miles, from Coal Region to Tidewater, 
and back with empty cars, 
transporting average loads of 694.5 tons, 
and average through loads of 588.3 tons, 
of coal, of 2240 artes each. 


ITEMS OF COST. | No. Deseriptn, n, Average Amount. 
| 
Wages of engineer, . : ; 2 | Days, |$2-98 $9 96 
2 Weodibiete! ¢ ; : 3 Pe ok 4) | 1 98 3 96 
Gri conductor, F it eR ey < 1 99 3 98 
“  brakemen and signalmen, Giew i“ 1 82 10 92 
Anthracite coal for fuel, : | 11.8; Tons. | 1 84 210k 
Oil and tallow for engine ‘and tender, in- | 
cluding lamps, . : a Trip. 1 89 
Oil and grease for Company’ S cars, . ae bh | 2 47 
Repairs of engine and tender, . : - | 190 | Miles, 5.4 10 19 
“ “ Company’s coal cars, . > Trip. 39 06 
Supplying water, . 5 ; : . | 17° |M. Galls. | 6 1 02 
Wood for kindling, &c., . : ; ~ | 215) Corday soe 59 
Assistant engines at Falls grade, . - |538.3 | - Tons. | a3) 2 69 
Car-couplers, timekeepers, dibpatehets, | | 
and all other expenses, ; : 538. 3 i | 81 4 36 
| | $104 80 


Equal to 15.1 cents per ton, 
or 19.5 cents per ton carried through 95 miles. 
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STATEMENT K. 


Ttems of Cost, in detail, of running Passenger Trains on the Philadel- 
ee and Reading Railroad for the year ending Nov. 30th, 1879, 


Per Dairy Trip or 93 MILEs. 


ITEMS OF Cost. | No. (Descript’n. ee teeG “ea 

Wages of engineer, | Dayan | $3 05 

i. fireman, te cAck fee wh og tal my 89 

. * conductor, ; : : Loe ne | 2 66 

= 2 baggage-master, ; : my) aoa a at irl 

‘ brakemen, : Lah NR SAD Lol 3 46 

Coal for fuel, : : : ie Opie ONS. 1 84 4 60 

Wood for ee ; 3 : Le COrdsen ts. 90) | 40 

Water used, | 4 M. Galls. 6 24 
Oil and tallow for engine and tender, in- | | | 

cluding lamps, . : : Paelripe | 68 

Oil and grease for cars, ie % 18 

Repairs of engine, j 93 Miles. | ome owe 

“ and refitting cars, aw la ‘Eripe. 4 85 

Hands at depots, extra engines, &., «| z | etn oo 
Sundries for train, gas, ‘and all other | | 

expenses, . : : = * ea | 216 

$30 74 


Equal to 8.22 cents per passenger, at 374 passengers per train. 
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STATEMENT L. 


Items of Cost, in detail, of running Freight Trains on the Philadelphia 
and Reading Railroad, for the year ending November 30th, 1579. 


Per Datrty Trip oF 93 MILEs. 


Transporting average loads of 203.8 tons, and 


average through loads of 104.8 tons, of 
merchandise, of 2000 lbs. each. 


ITEMS OF COST. No. | Descript’n. pia Amount. 

Wages of engineer, . i) Day. $3 19 

“ “fireman, ; é SHEL Liga 

ss ated conductor, ap al as 2 02 

Aig ae brakemen. and sign: almen, 3 « $1 91 5 73 

Coal for fuel, ; ; 3.9 Tons 1 84 7 18 

Wood for kindling, &e., 1 Corda: 3 95 40 

Oil and tallow for engine and tender, Trip 2 84 

Oil and grease for Company’ S cars, . | - 29 

Water used, . ; : .|. 7  |M. Galls. 6 42 

Repairs of engine and tender, : sage Miles 3.5 3 24 

ea Company’ S cars, Trip 12 21 

Depot hands and other depot expenses, 3 75 
Renewals of sundry articles, goods dam- 

aged, &c., : : | s: 2 50 

| $43 74 


Equal to 21.46 cents per ton. 
or 41.94 cents per ton carried through 93 miles. 
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STATEMENT M. 


= 


Cost of Transportation over Philadelphia Branch, Junction, and Wil- 
low Street Railroads, and of Horse-power and other Hauling 
Expenses in Philadelphia, for the year ending November 30th, 
1879. 


Amount paid Philadelphia, Wilmington and Baltimore 

Railroad Company for tolls, — . ' . $9,052 23 
Amount paid Junction Railroad Company for tolls; 9. £6,530 96 
Agents, hands, and sundry expenses on Broad and Wil- 


low streets, Philadelphia, : . 15,644 49 
Cost of teams on Broad and Willow ance Philadel- 

phia, ; ; H8S0i000 296 
Cost of engines h: Wie cars einen Falls and Broad 

street, : ; : ; 4 : : : . 14,938 80 


$146,531 44 
Less amount received for hauling coal and mdse., 122,069 25 


Net loss, included in Transportation expenses, . $24, 462 19 
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STATEMENT N. 


Points of Supply and Distribution of Anthracite and Bituminous 
Coal on the Philadelphia and Reading Railroad and Branches 
for the year ending November 30th, 1879. 


Received from Schuy’l Valley Branch, 
© Mill Creek Branch, 
2 “Mahanoy and Shamo- 
kin Branch, 


Total at Port Carbon, 
Received from Mount Carbon Branch, 
at Mount Carbon, . 
Mine Hill and Schuyl- 
kill Haven Branch, at 
Schuylkill Haven, 
Lebanon and Tremont 
Branch, at Pine Grove, 
Little Schuy’l Branch, 
at Tamaqua, 


6c“ 6c 


(74 (as 


“ce 6“ 


Received at Allentown and Slatington, 

“ Bethlehem, Bound Brook, 
and Oreland, 

“ Willow street wharf and 
Sixteenth street, 

“ Summit, Rupert, and ye 
kake, ; 


Bituminous coal received at Harrisburg, 
Downingtown, Belmont, Sixteenth 
street, and Erie avenue, 


Total delivered on Main Line and 
branches, 


Passing over laterals for shipment iy 
Schuylkill Canal, : 

Shipped east via Lehigh Valley R. R., 

Shipped west via Catawissa and 
Williamsport Branch and Northern 
Central Railway, 

Consumed on laterals, 


Total paying freight, 
“* for Company’s use, 


Total of all, tons of 2240 Ibs., 


74,760.18 
87,363.03 


1,828,935. 03 


35,899.06 
173,850.09 

4,699.07 
480,705.10 


917,351.04 
128,239.06 


584,590.07 
110,620.10 


Paying 


Company’s 
Freight. 


Use. 


1,991,059.04|201,926.13 
130,471.12] 22,666.18 


1,587,746.18|129,282.00 
672,751.06] 6,397.19 
633,373.05] 66,765.08 


5,015,402.05/427,038.18 
16.11 
2,360.12 

695,154.12 


5,710,556.17 429,416.01 


235,711.12 4,064.07 


5,946,268.09 433,480.08 


27,029.11 


1,740,801.07 
460,509.19 


7,687 ,069.16 
460, 509.19 


8,147,579.15 
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STATEMENT N.— Continued. 


o “ Centralia 


« Locust Gap and Mt Carmel, 115,237.07 


Distribution of Coal on Main (Line, Branches, and Laterals. 
ANTHRACITE. a “NOUS. 
STATIONS. From From From From From Lehigh * From 
| Port Carbon. Mt. Carbon.) Sch’l Haven. |Pine Grove. Tamaqua. Ww ae TOTAL, pel 

| | | Wyoming. | BE oa c. 

ie / aie Da Branch, 480,705.10 ' 480,705.10 

© Ashland, y : 163.13 
Tamaqua, ee 
patescre, eee | aigh" abe 
Reneetow; 82.15] 18.18 2,580.09| 7112413 1,670.05 
Union Forge | 8.16 7.18 ie Lee | 9,739.10 
Mifflin, Be, Sone 162.13 

05, 

, Dauphin, Ee 322.03 4.10 45.10/ 545.12 eee 

_ Ellendale Forge, 4.00 42.17 ; 

_ Pine Grove, 56.09 14.06) 330.13. Sue 
Pottsville, ; saa 3.246.07 
Landingville, 481.05 8.12 397.03 | 887.001 
Eebarn, set 109.02 34.14 608.13) 641.15 : 1,294.04 
ne oa : 28.00 4.13 1,694.12 | 1,745.04 864.18 
ea inte, onan ee 832.00 92.13, 390.12 | 2,169.12 807.10 
a ar SV Riss Sih 156.02 5.01) 263.01 
a r 4 eC eae 4,15 Tae 39.10 972.00 
¥ pee ate 261.10 1,222.03 71.17 545.06) 13,105.08 80.01 
Ss sine on, cos ah 150.09 13.03 9.03 190.02 
eee i (ae 2 9325.12) 4,611.14) 42,322.07) 9,153.08] 46,787.18 221,200.19) 35,924.18 
eae Lehig Un Brs ‘A 6,841.16 169.10 2,163.02 383.12) 1,039.07) 23.04 10,620.11 
ele enn ; ae n Brs.,| 58,436.08 1,373.11 16,857.07 1,936.18 18,300.06, 435.00 97,339.00, 9,336.09 

aide ol R. B., 62,173.12) 4,104.16 71,459.19 42,674.13 14,249.13) 10.07 184,673.00 64.07 

; ae ing pring, 1,146.07 305.08 970.10 261.09 259.03 2,942.17 90.16 

_ ernersville, 2,004.11 4.08 246.12 685.01 317.08) | 3,258.00 26.11 
~ Robesonia, 1,924.12 36.16 891.07 408.02, 14,073.00) 16,833.17 28.04 

as Womelsdorf, 939.04 110.07 623.138 587.19) 539.13 | 2,800.16 68.07 
= | Sheridan, 23,651.12 98.02 848.11 504.12) 3,644.08 28,747.05 89.06 
4 | Richland, 973.00 ilyerfeala 472.07 569.17) 187.19 2'380. 14 11.01 
> Myerstown, 1,065.16 318.16 446.08) 3,078.09) 313.01 5,222.10) 149.14 
~ Avon, . 4.06 : 2,430.04 114.03 2'548. 13 
SS } Lebanon, 77,804.14) 581.16} 2,620.05) 15,913.16) 21,733.16) 118,654.07} 7,355.06 
R Annville, 131.13 408.19 1,841.06} 3,390.01 78.04 | 5,850.03 89.00 
S Palmyra, 4.10 91.11} 2,174.02 33.13 | 2,303.16 55.02 
3 Derry, 284.07 4.17 306.00} 1,145.09 95.15 1,836.08 15.04 
: Swatara, 623,12 54.18 1,068.06 225.12 1,972.08 43.09 

Hummelstown, | 69.13 28.18 332.03) 2,486.00 11.00 2,927.14 36.15 
Harrisburg, - - | 16,061.13) 1,164.03 6,458.19) 65,863.05) 1,182.09 90,730.09 
Steelton, 10,571.16 4,111.08 897.09, 3,805.03 19,385.16 
Exeter, 236.16 4.08 115.10 14.04 144.14 515,12 
Birdsboro, 33,650.04] 178,05) 7,883.01) «266.12, 5,403.00 46,881.02) 10,656.05 
Monocacy, 176.17 12.15 177.02 10.15, 121.138 499.02 
ee eeville, | “aan a. 983.13 353.05 208.04 8.02) 379.10 1,932.14 28.07 
wna rook- 
dale Branch, @ 14,607.09 787.01 26,267.17) 1,944.15) 5,092.00 | 48.699.02) 35.923.04 
| ei ° 1,010.04 145.06 722.08 714.10 2,592.08 13.05 
hee ‘ord, 7 * “ 2,503.05 23.11 863.13 23.14 486.19 3,901.02 251.18 
cenixville and Picker- 
ing Valley Branch, . 30,202.01 169.18 17,788.05 175.06 5,773.08 54,108.18) 33,578.03 
Perkiomen Junct. & re R. 7,148.07 867.07 5,258.12 31.17} 2,410.08 113.11 15,830.02 178,12 
Valley Forge, 1,347.10 22.07 439.19 245.17 2,055.13 
conned, ster Valley 6,432.04 129.11 1,385.00 7,946.15 722.07 
Branch, and Norristown 
Branch, - 81,990.01) 3,815.16 27,227.01 939.14 40,333.11 441.14) 154,747.17} 45,699.06 
N. Penn & Bd Brook Brs. 6,031.14 473.19 1,058.18 154.08) 1,183.00) 71,303.14 80,205.18 473.10 
West Conshohocken, 8,611.12 1,552.16 178.08, 1,033.06 11,376.02 27.138 
Mill Creek, : 674.02 12.19 1,133.18 323.02! 2,144.01 
West Manayunk, 5,698.11 634.03 1,239.16 889 01 547.07) 9,008.18 57.14 
Se Gorn eae, ee : 2,844.19 21.04 11,135.01) 2,052.13 432.19) 16,486.16 23,404.14 
3s ermantown est- | 
& nut Hill Branches, 200,484.05) 3,132.04 58,501.09) 16,869.02 57,794.16 16,183.03 352,964.19) 14,759.12 
S 4 via Belmont, 135,198.09} 8,945.00) 37,292.06 22, 183.01) 29, 027. 06 11 807. 13) 244,453.15) 
Ss ce Columbia Bridge, 114,914.03] 1,225.18 70,024.14 7, 002.03) 25, 5039.14) 22° 326.19} 241,033.11) 5,889.01 
~~ “Richmond Branch, 57,917.11) 16,109.10) 79,350.16! 28, 280.17) 15, ’300. 02 "449. 03)197,907.19 1,826.17 
& “North Penn “ 10,344.10 81.00| 2,835.13) 213.13 982.10) 91,354.14/105,812.00] 1,158,659.00| 3,138.10 
| ? 
Elizabethport,for shipm’t, —_ 9,490.00 90.01) 10,530.15) 15,209.19 3,713.13) 39,034.08 
South Amboy, ‘“ 25,464.07! 1,809.15 45,202.17) 16,225.07, 14,692.10 103,394.16 
Pt. Facston’ ik 4: 19,862.13 935.12 26,379.06, 25,417.01) 10,091.11 82,686.03 
Richmond, “ 826,841.02} 76,626.17; 995,948.07|370,081.07 278.370.01 | 2,547,817.14 
4 Total M. pine be at 1,991,059.04|130,471.12 1,587,746.18 672,751.06 633,373.05 695,154.12 | 5,710,556.17|235,711.12 
assing over laterals for | 
shipment by Sch. Canal, 408,219.06) 21,596.13) 376,076.02 13,186.12) 98,272.11 917,351.04 
Be be coast pel L. A B $30,482.05 097,757.01, 128,239.06 
ipped west via Ca 
Wmspt. Br. & N.C. R. W. *561,544.18 223,045.09 584,590.07 
Consumed on laterals, 42,279.13| 36,745.12 18,911.01; 4,192.19) 8,491.05) | 110,620.10 
For Company’s use, 201,926.13} 22,666.18) 129,282.00, 6,397.19 66, 765.08) 2,377.03 $27,029.11) 456,445.12) 4,064.07 
Total M. Line, brs., & lat’s, 2,673,967.01)211.480.15| 2,771,318.00 696,528.16 806,902.09 697,531.15] 50,075.00 7,907,803.16 239,775.19 
Bituminous coal, | | 239,775.19 
- Total of all,tons of 2240 Ibs. 8,147,579.15 
+ Via Lost Creek Connection. *N, Co. R, iW. via Shamokin, 446,307.11 3Cat. & Winspt. Br. 


via Tamanend, 
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STATEMENT N.— Continued. 


Distribution of Anthracite Coal Shipped on the Schuylkill Canal 
during the year ending November 80th, 1879. 


From From 
oe DALY Pt. Clinton. | Schuyl. Haven. dee 
Tons. Cwt. Tons Cwt. Tons. Cwt. 
Schuyikill (Gaven ee se. ae ee 40 05 40 05 
Tancding ville ee << -s, see eee 160 00 160 00 
Hamburg “per etm es. (oA. ee 2,677 00 2,677 00 
Shoemakersyillejy.) =) 3). eae : 751 00 751 00 
IWobis vill erganse es jie tet es Se 626 00 626 00 
sees Porte waeereey seo) - |) Ameena 165 00 8,411 10 8,576 10 
Duncan's; Canaan. ss 1+ hae nee 128 00 128 00 
Helrx’s (Dam pawns <2. . 0 ene 1,883 10 1,883 10 
Shepps.. Dam), emerde. 6. ksts ean 112 00 112 00 
Kissinger gnivatiien wer... se) os eee 987 00 987 00 
Reading, , CRA eee aerey 479 00 LL rGei 12,255 10 
PL Ostas Landing sem sash ee hee 502 10 502 10 
IBIFGSDOTO, teers tered Atenas tee aes ee 102 00 102 00 
(M Ono CACY sme Meee si + me 2) eae sbbes 7,744 00 7,744 00 
iniony i le,em rere s Nita end eae 1,107 00 1,107 00 
IPOtiStO WIP esmerics ©5) ft te oer 1,121 00 1,121 00 
Rrickigs LOCKS mee) <0 ch Gs int pe eee 247 00 247 00 
Tawrencevilleme.s cus. 7. Geese aa 1,124 00 1,124 00 
Spring Citvemaene ae) cm 00 ee 9,528 00 9,528 00 
OVER SEE OFC waleice nce 0m \. 5) at eee 1,776 00 1,776 00 
Blacks Rocks Dam 9 os aie ee 302 00 352 00 
heen xyvilleerie sisi 5 eee 1,846 00 1,846 00 
ort iConn 6d yagewees Gs, aoe 171 00 171 00 
Indian: Oreckwiergr:! ak te 4 a oe 175 00 175 00 
IN OPPISCO WIE GEER Bie he Bic). ako me ames 339 00 851 00 1,190 00 
Conshohocken) tse tos): ost ayn 189 00 5,930 00 6,119 00 
Sprin cp Mi aae ae owe Cates vlog es these 353 00 353 00 
Mandy Kea pahves ces 0 na gare ey 1,035 00 42,315 00 43,350 00 
HallevorsScbny leila aeons ceo ee 3,278 00 3,278 00 
Philadelphia and points qian the 
Capes of the Delaware, . 48,300 00) 267,502 10) 815,802 10 
Through Chesapeake and Delaware 
arial Sei ee 0G oe Te gee ee 179 00 179 00 
Thr ough Delaware and Raritan Canal,| 59,466 00| 427,187 10, 486,653/10 
Total, tons of 2240 lbs., . ... . 109,973 00; 800,944 05 910,917 05 


ij 
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STATEMENT O. 


Distribution of Items comprising Net Expenses of Transportation and Roadway 
Departments for the year ending November 30th, 1879, under the heads of Cost 
of Transporting Coal, Merchandise, and Passengers. 


ITEMS OF COST. 


COST OF TRANSPORTING. 


Coal. 


Merchandise. 


Passengers. 


Total 
Net Expenses. 


Net cost of transportin 
each, as per Statement C, 

Superintendence, watch- 
men, office expenses, tele- 


graph, delivering coal! 


and mdse., &e., 
Roadway expenses, 


Hauling and assorting cars 
in coal region and at Port 
Richmond, : 

Contingent expenses in 
Philadelphia, . 


$2,098,422 04 


581,999 12 
664,579 49 


$3,345,000 65 


156,543 11 
186,570 83 


$1,031,223 11 


216,282 59 
221,763 77 


$650,090 87 


106,491 31 
181,197 62 


$3,779,736 02 


904,773 02 
1,067,540 88 


$1,469,269 47 


8,239 11 
72,879 23 


$937,779 80 


32,066 86 


$5,752,049 92 


164,782 22 
291,516 92 


$3,688,114 59 


$1,550,387 81 


$969,846 66 


$6,208,349 06 


DISTRIBUTION OF EXPENSES. 


12,%; cents per passenger. 
3775  “ 
57¥5 
453% 
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** ton of merchandise. 
coal of Main Line and branches. 
Main Line, branches, and laterals. 


STATEMENT P. 


Description of Merchandise transported over the Philadelphia and Reading Railroad during year 


ending November 30th, 1879, 


4 Tons of 
DESCRIPTION. 2000 Ibs. 

Ashes, pot and pearl, 2,102 
Anthracite coal, | 8,345,522 
Ale, beer, porter, cider, and malt liquors, 17,402 
Agricultural implements, ; 2,926 
Blooms and puddle-bars, 39,777 
Bricks, common and fire, 26,134 
Bituminous coal, 263,997 
Books and stationery ; " paper, all kinds, 14,540 
Boots and shoes, 1,623 
Bran, shipstuff, chop, and middlings, 40,259 
Butter and eggs, ; | 4,913 
Bark, 13,766 
Bones and horns, 6,650 
Cotton and wool, ; 24,703 
China, glass, and queensware, 9,367 
Coke and cinders, : 34,947 
Clay and sand, 41,172 
Dry goods and carpeting, ‘ 46,529 
Empty bags, barrels, and boxes, | 14,733 
Engines and cars, | 27,179 
Flour, . 62,293 
F oreign liquors, brandy, ke. * 958 
F urniture, all kinds, and pianos, 10,813 
Fresh fish, meat, and fruit, 32,167 
Groceries, "coffee and tea, confectionery, rice, 22,862 
Grain of all kinds, ; : : 504,641 
Guano and poudrette, 11,221 
Hams and bacon, : 7,084 
Hardware and cutlery, anvils, &e, es 22,313 
Hay and straw, 18,729 
Ice, . 207,393 
Iron ore, 700,287 
Tron (bar, boiler, castings, and steel), 204,038 
Lime, . ; 101,478 
Limestone, and all other stone, S 278,543 
Leather, hides, and skins, 11,481 
Live stock, : : 47,237 
Marble of all kinds, 6,336 
Machinery, steam-engines, and boilers, 19,541 
Molasses and syrups, . . : 6,504 
Munitions of war, 1,094 
Malt, 21,777 
Milk, : 23,267 
Marketing and garden tr uck, 24,938 
Nails and spikes, 22,757 
Oysters, é : 3,640 
Oil, all kinds, 89,966 
Plaster, whole and ground, 8,001 
Pig iron, j j 389,174 
Pipes and flues, 33,838 
Potatoes, . 28,712 
Paints and dyestufts, 30,270 
Railroad iron, all sizes, 110,456 
Rags, . 6,924 
Ropes, cordage and rigging, 3,712 
Scrap iron, cast and wrought, 33,543 
Shingles, shooks, and staves, . 13,194 
Stoves and stove- ‘plates of all kinds, . 6,901 
Seeds of all kinds, 2,897 
Sugar, 18,397 
Salt, 11,210 
Salt ‘beef, pork, and fish, : 3,613 
Timber, lumber, cord- wood, sills, and laths, | 288,966 
Tobacco and cigars, : ‘ : : | 8,124 
Tar, pitch, and rosin, 1,336 
Whisky, alcohol, and burning fluid, 3,678 
Sundries of every description not stated, 342,450 

Total paying freight, : . | 12,787,495 

COMPANY’S MATERIALS: 

Merchandise, ; ; : ; : 631,753 
Anthracite coal, 511,219 
Bituminous coal, 4,552 1,147,524 

Tota 19,985,019 
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REPORT OF SUPERINTENDENT OF CANALS. 


SCHUYLKILL Haven, 29th December, 1879. 


J. E. Woorren, Esq., 
GENERAL MANAGER. 


DEAR Srr:—The following report of the business of the 
Transportation department—Canals, for the year ending 30th 
November, 1879, is respectfully submitted. 


SCHUYLKILL CANAL. 


This canal was opened to the trade on the 17th of March. 
Shipments of coal commenced as early as the 11th of same 
month and ceased on the 15th of December, 1879, with the 
canal free from ice up to the 21st, when it closed with slush ice, 
ranging in levels and pools in thickness from one foot in the 
former to five feet in the latter, detaining several loaded boats 
for two days. 

Additional power was applied and a channel cut through the 
obstruction, which enabled the loaded boats to get through, and 
at this date they are at Fairmount. 

In consequence of the protracted drought, which commenced 
in July and continued until late in November, the coal tonnage 
was reduced about ten tons on each cargo during this time, 
amounting to 30,000 tons, and by the occurrence of the breach 
at Seidel’s aqueduct, a further loss of tonnage was sustained 
amounting to at least 50,000 tons, equal to a total diminution 
from both causes of 80,000 tons. 

Notwithstanding this loss, the coal tonnage for the year 1879 
exceeds that of 1878 by 221,199.°, tons, but the merchandise 
traffic has fallen off 3,011 tons, leaving the actual increase 
218,188.%, tons, as per appended statement “A.” 

The expenses incurred in operating and maintaining the canal 
exhibit an increased expenditure of $9,893.55 over that of 
1878; but a decrease of 2,5 cents per ton on the aggregate ton- 
nage, compared with previous year, as per appended state- 
ment “B.” oF 

The classification of expenses is set forth in statement “C,” 
and the distribution of coal to the several boating interests in 
statement “ D.” 
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A. 


os 
SCHUYLKILL CANAL. 
The gross tonnage of the Schuylkill Canal for the year 1879, 
compared with that of 1878, has been as follows :— 


Y "Coat Tonnage MerchandiserConnave: Total Tonnage 
ek (2240 lbs.) (2240 lbs.) (2240 Ibs.) 
1878 689,718 00 84,200 00 773,918 00 
1879 910,917 05 81,189 00 992,106 05 
Increase, 221,199 05 Decrease, 3,011 00 | Iner., 218,188 05 
B. 
EXPENSES. 
Year. | Amount. Cost 73000 eae 
1878 | $142,178 76 1634; cents. 
1879 | 152,072 31 132508 
Increase, | $9,893 55 Decrease, 2,7; cents. 
C. 


The following statement in detail will show the total expense 
of operating and maintaining the Company’s canals, and the — 
cost per ton, as charged to the several expense accounts for the 
year 1879 :— 


——— —— 


| SCHUYLKILL CANAL. SUSQUEHANNA CANAL. 


CLASSIFICATION OF Ra aeen 
EXPENSES. ee Cost ate fone ! Amount, | CoSt.per ton. 
(2000 Ibs) * | ~ (2000 Ibs.) 
e2ae be tales ee a ay el 3 eee A pteanes ie ‘5 
COMECTORS OWA GOS anereedeeceesoassss $6,694 06 if cts. $2,123 89 zo cts. 
Tocktenders’ wages...........+.-.-.) 27,140, 09). 248, © | 5,713 69) 12 “ 
Shipping, loadingand trimming, 36,636 29| 3,3, “ seovessersceeane [sree tana 
Repairs and maintenance......... 75,644 17) 68, “ || 21,966 39)" pee 
Steam towing between Colum-| 1 
bia and Wrightsville............ [setteesee cette setae eeneeeeen 25070100 ios 
State tax on gross receipts........) 3,373 43 trl 238 47; +85 “ 
Sundries, office expenses, &e....| 2,584 27 to “|| © 4,037 361. takes 
Totabtee ia 4: $152,072 31] 13z5 cts. | $36,646 55| 9,8, ets. 
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D. 


The following statement shows the number, class, clearances, 
coal tonnage, and percentage entitled to and received by each 


class of boats plying upon the Schuylkill Canal during the year 
1879. 


Average || Number | 


i waaher x ‘ | 2 Goal 
Soe | ers Nas eens he oanas. Shonda Tonnage. Percentage. 
epider ts uno oe i : Fits as z i 
Company......... Pee heE i 318 | bey it. 2879 54/, {510,637 00 56 
Leased and free 168 || 289 47-8 || 2385 453%; ||400,280 05 44 
ar eee | | 607 100 || 5264 | 100 |/910,917 05| 100 


SUSQUEHANNA CANAL, 


The Susquehanna Canal was opened for business on the 2d 
of April. This canal was not affected by the drought, except for 
three days at Wrightsville, commencing on the 23d of Septem- 
ber, “from the sudden depression of the water in the pool of 
Columbia Dam, occasioned by the closing of the raft chutes at 
Nanticoke, Shamokin, and Clark’s Ferry Dams.” 

There was no delay to the trade from any other cause during 
the year. The steam-tug “ Wrightsville” was withdrawn trom 
towing service on the 13th of December, and the Jocks closed to 
the trade on the 15th of December. 

The traffic on this canal shows an increase of 23,065,8, tons, 
and an increase in expenses of $1,517.54; but a decrease in the 
cost per ton of ;2; of a cent, as compared with the year 1878. 
Statements “E” and “ F’,” appended, explain in detail. 


EK. 

EN cy ronnaccome tee a eate asec Thad Tomeomen. 
Year. (2240 lbs.) (2000 Ibs.) 2g (2000 Ibs.) 
1878, 227,073 02 94,238 00 | 348,559 17 
1879, | 236,824 06 106,382 00 371,625 05 

Increase, 9.75104 | 12,144 00 23,065 08 
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F. 
EXPENSES. 
Year. Amount. west 79000 tba 
1878, $35,129 01 1075 cents. 
1879, 36,646 55 9% “ 
Increase, $1,517 54 Decrease, +% cent. 


ScHUYLKILL CANAL TRANSPORTATION LINE. 


The tonnage carried by line-barges exceeds that of the pre- 
vious year 130,476}, tons. The receipts exceed those of 1878 
by $66,739.93, and the expenses $72,405.56, making the cost 
2,8, mills per ton per mile, and a reduction of 33; mills as com- 
pared with the year 1878. 

The following statement “G7” in detail fully shows the ope- 
rations of this department for the year 1879, as compared with 
that of 1878 :— 
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There have been added to the fleet of line-boats 16 new 
barges, constructed this summer. Two additional ones were 
built at Lewisburg, Pa., but, owing to the extreme low stage of 
water, it was impossible for the contractors to deliver them at 
Fairmount this year, 

Statement “K” exhibiting the number of line-barges owned 
wholly by the Company, and the repairs done at dry-dock, with 
statement “L” of mule stock for the year, are hereunto an- 
nexed., 

Respectfully, &c., 
T. C. ZULICK, 
Superintendent of Canals. 
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K. 


SCHUYLKILL CANAL TRANSPORTATION LINE BARGES. 


The number of barges belonging wholly to the Company, as 


per last year’s report, was— 


In service on Schuylkill Canal, 304 
New barges acquired during 1879, 16 
In good condition and repair for freighting in 1880, 320 
The number of barges repaired at aru 8 sie ai Haven Boat- Yard 
in 1879 was : : : 5 900 
Number of above barges Ancked: 540 
cs as “wholly painted tH reparea 103 
is + ‘« ~ decks painted only and repaired, 34 
L. 
SCHUYLKILL CANAL TRANSPORTATION LINE. 
Mule Stock Statement, year ending November 30th, 1879, 
On hand December 1st, 1878, 362 
Received during year ending 30th N ayernber, 187: 9, 60 
Total, 422 
Loss by death during the year, . ; , : ‘ : , 7 21 
Condemned and sold during year, ‘ . . A ‘ A : 11 
Transferred to landings, 
— 34 
On hand November 30th, 1879, ; 388 
Of this number considered an for further tonne site 18 
Leaving on hand actually fit for service, 370 
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REPORT OF CHIEF ENGINEER OF CANALS. 


OFFICE OF CHIEF ENGINEER OF CANALS, P. & R. R. R. Co. 
Reapine, Pa., December 20th, 1879. 


J. E. Woorren, Esq., 
GENERAL MANAGER. 


DEAR SrrR:—The following report of repairs and mainten- 
ance of the Canals for the year ending November 30th, 1879, 
with the accompanying statements of expenditures, is respect- 
fully submitted. 


ScHUYLKILL CANAL. 


The expenditures have been as follows :— 


Ordinary repairs of the Canal, ; . $55,354 50 
4 «“ “shipping landings, . ; 4,911 48 
— $60,265 98 
Renewals and improvement of works, . ; : $9,537 69 
Rebuilding dams, . j : 5,840 50 ; 
——_—— 16,878 19 
Total repairs and maintenance for 1879, . $75, 644 17 
6“ oc oe 6c 6“ 1878, ' , 73, 462 63 
Increase, . ; $2,181 54 


The Canal was opened for business on the 17th of March, 
and continues in operation at this date. The boating season has 
been comparatively free from accidents to the works, but the 
lockage capacity of the Canal was limited during the months of 
October and November, by the exhaustion of the water supply 
in the reservoirs, caused by the unprecedented drought which, 
on the river above Reading, covered a period of 149 days, 
from the 3d of July to the 28th of November. Below Read- 
ing relief was afforded by rains, the influence of which extended 
from the 18th of August to the 22d of September, dividing the 
drought into two periods of 47 and 66 days, respectively. 

Below the Blue mountains the water supply was at all times 
ample for a full trade. 

In addition to the general repairs of locks, dams, and other 
mechanical structures, the following renewals were made :— 
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The work of rebuilding Pawling’s dam (No. 27) from its 
foundation, which was commenced last year, was completed 
during the present season by the reconstruction of one hundred 
and sixty-one feet of the eastern end. 

A portion of Norristown dam (No. 29) was also rebuilt—the 
work embracing an entire new set of twelve sluices and one 
hundred and ten feet of dam covering them. 

Work was commenced late in the season upon the improve- 
ment of the channels in Fairmount pool, with a view to dispens- 
ing with the use of pilots. 

The operations this season covered the removal of rock ob- 
structions in the inner channel at “Shronck’s rock,” and this 
channel is now passable for loaded boats. The total expendi- 
ture, including coffer dams, submarine diving apparatus, &c., 
was $3,405.35, but in this amount is included plant for future 
operations of the value of $1,559.90. 

The shipping landings at Schuylkill Haven and Port Clinton 
are ina good state of repair. Portions of the siding tracks 
should be relaid with heavier iron, to meet the requirements of 
the trade. 

The north landing at Port Clinton, which had been out of use 
for several years, was rebuilt, and the alignment of tracks 
changed, to permit engines to be worked upon the landing. 


SUSQUEHANNA CANAL. 


The cost of repairs and maintenance, as compared with the 
previous year, has been as follows :— 
\ 


Ordinary repairs and maintenance for 1879, ; : ; . $21,956 39 
. ; g OSL OLS. : 19,657 66 
Increase, : ? : : : : : ? f $2,298 73 


The Canal was opened for business on the 2d of April, and 
continued in operation to the 15th of December without accident 
to any part of the works. 

The ice freshet of March 10th caused two small breaks in the 
Columbia dam, at a point 3,600 feet from the western abutment, 
where there remained a section of 235 feet of old dam. During 
the summer season, 95 feet in length of this section was rebuilt 
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from the foundation, corresponding in form and _ height with the 
new dam of 1875,—the remaining 140 feet of this section being 
occupied by the fishway, recently erected by the State of Penn- 
sylvania. 

The mechanical structures on the line of canals are in a good 
state of repair. 

To guard against damage by flood, the towpath embankment 
of the Canal has been raised, at a number of exposed points, 
above the flood line of December, 1878. 

Yours, respectfully, 


EDWIN F. SMITH, 
Chief Engineer of Canals. 
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Statement in Detail of Expenditures for Repairs on the Schuylkill 
Canal for the year ending November 30th, 1879. 


Canal Navigation, 6075 miles: 


Beds and banks, . : : 3 : : ; $13,443 19 
Waste-weirs, : : 325 30 
Culverts and trunks, . : ; ‘ : 373 95 
Aqueducts, . : ; ; ; é : ; 2,129 87 
m Wismer’s (repairs), . : : : 1,004 00 
if Seidel’s (rebuilding),. . . . 862 76 
Pheenixville Branch Canal, . : : , : 56 25 
Cleaning canal, . ; : : : : ‘ 2,965 72 
————— $21,161 04 
Slackwater Navigation, 473985 miles: 
Dams—ordinary repairs, . : ; : $1,365 89 
Guard-walls, : : ‘ : ; 80 67 
Towing-paths, : : : 1,557 07 
Dam No. Eeeniiding) ; ; : 678 86 
“No. 26—(Black Penk eehuittings : ‘ 431 32 
“No. 27—(Pawling’s) % : ; 2,916 41 
“No. 29—(Norristown) % ‘ : 1,813 91 
—_—— 8,844 13 
Locks: 
Locks—ordinary repairs, . : ; $6,811 77 
Guard and stop gates, . F ; ; i 382 66 
Lock-houses and sheds, . : ; 911 65 
Lie-bys and pier-heads, ; : . ‘ (eters 
Leesport lock wall—rebuilding, . : A ; 1,812 40 
Hollow breast at Manayunk outlet lock—rebuilding, 636 49 
—_——— _ 11,266 68 
Bridges: 
Road, . ; : : é : : ‘ $1,689 72 
Farm, . ; : : : ; ; : 567 92 
Towing-path, : : : 3 ‘ : 939 35 
——_———— 3,196 99 


Amount carried forward, $44,468 84 
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Amount brought forward, 


Miscellaneous: 
Scooping channels, E $335 65 
Dredging channels and repairs of arene netanes » 6,093 37 
a at Unionville (eight-mile level), . . 385 62 
Removing obstructions in channels, raising sunken 
boats, and repairs to steam-pump boats, . : 3,155 10 
Repair-scows and tools, Sega 2 : : ‘ 2,824 24 
Reservoir dams, . : : 373 68 
Offices, houses, and repair BWODe : : : 497 86 
Water-powers—including engineering, . : : 1,247 42 
Use of telegraph, . : 4 : : ; : 439 17 


Shipping Landings: 


Repairs and renewals at Schuylkill Haven Landings, $4,836 44 
Repairs of Port Clinton Landings, ‘ : 75 04 
Rebuilding north landing at Port Clinton, . ; 2,434 28 


Improvement of Fairmount channel, 
Engineering, office, and incidental expenses, 


$44,468 84 


15,352 11 


7,345 76 
3,405 35 
5,072 11 


$75,644 17 
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Statement in Detail of Expenditures for Repairs on the Susquehanna 


Canal for the year ending November 30th, 1879. 


For ordinary repairs of 45 miles of canal and river navigation: 


Beds and banks, 
Waste-weirs, 
Aqueducts, 

Culverts and trunks, 
Vertical walls, 
Cleaning canal, 


Locks: 


Locks, 

Stop-locks, ; 
Lock-houses and sheds, . 
Repairs of weigh-lock, 


Dams: 
Columbia dam, 
Muddy Creek, Broad Cr se wd Deer Ae dame 


Bridges: 


Road and farm, 
Towing-path, . 
Muddy Creek eer eben : 


Miscellaneous: 


Dredging, 

Freshet work and pe teicion 
Lightering and raising sunken boats, 
Repair-scows and tools, 
Superintendence, 


Rebuilding Columbia dam, 


$7,991 78 
107 87 
138 07 
345 53 

76 85 
2,030 25 


$2,983 31 
420 98 
350 15 

13 20 


$915 53 
225 48 


$495 39 
138 41 
1,010 67 


$596 07 
238 93 
39 82 
701 37 
1,606 63 


$10,690 35 


3,067 64 


1,141 01 


1,644 47 


3,182 82 
2,230 10 


$21,956 39 
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REPORT OF CHIEF ENGINEER. 


Curer ENGINEER’s OFFICE, P. & R. R. R. Co., 
PHILADELPHIA, December 31st, 1879. 


FRANKLIN B. GowEn, Esq, 
PRESIDENT PHILADELPHIA AND READING R. R. Co. 
Dear Sir :—Herewith I beg to submit the following report 
of the transactions and expenditures of this department for the 
year ending November 30th, 1879. 
The cost of maintenance of the road, as compared with the 
previous year, has been as follows :— 


Roadway expenses for 1878, . ; ; ; : . $930,666 18 
uy a 1879, : : F : . . 1,067,540 88 


Increase, . : A : : : $136,874 70 
Renewal of rails for 1878, : : ‘ 5 ‘ . $174,187 18 
Gait y RE eae hE 

Decrease, . . aes ; : 28,771 05 

Total inerease, . : : é , $108,103 65 


Statement of the Comparative Cost of Repairing Main Line and 
ae Tn years: 1875: Ree Hee 


SSE ST = = ; jl 


| 1878. | 1879. I 
NAME OF ROAD. | — —| a — Increase. Decrease. 
Miles.) Amount. Miles. Amounted 
Main Line, including laterals | | | 
other than below, . 2 . (1,157. 2) $701,302 81//1,167.0 $737,811 67) $36,508 S6)/%. cerenncencess 
Catawissa Railroad, - . | 112.6) 86,431 53)| 114.2) 105,272 97)|| 18,841 44)............... 
Allentown Railroad, . ; Se 4,8| 2,102 73 4.8 SOUR 90 lie cevacveeccsee $234 77 
Colebrookdale Railroad, .| 14.9 8,987 89}| 14.9) 7,679 13 |.erceseeeeeses | 1,308 76 
Pickering Valley Railroad, jc) AD) 7,510 19|) 11.9 G,998% TWresecccnscerass | 511 48 
Perkiomen Railroad, 2s fa 45.3) 8 31,1068 i 11,969 85)|......0sceeses | 19,185 96 
Chester Valley Railroad, .| 23,8) 14,847 04/) 28.8) 18,443 55)|......eeeeeees 903 49 
Germant’n and Norrist’n ‘Br, | 74,0) 63,742 05)) 75.2 62, 050 44 ...-.seeeseees 1,691 61 
Berks and Lehigh Branch, A 44,2; 15,186 13)} 44.2; 18, 275 49}, 3,139 36).....seeeeeenee 
North Penna. Railroad, from | | | | 
May ist, 1879, MEME PE elissceaececlsteccercsresmonsed 168.5 82,146 97|| 82,146 97)......... 2.004 
Delaware and Bound Brook | | i} 
Railroad; trom: May ists 1870. (1.... <<) wessy seememenees | By 20,024 14 20,024 14 caboamaceen 
- | | 
_ Totals, . c ; i 488. 7| $930, 666 18 1,689. 8 $1,067,540 88, $160,660 77 $23,786 07 


* From December ist, 1878, to May 13th, 1879, only. 


Statement of the Comparative Cost of Renewing Railroad Iron on 
HH Line Ge Laterals igh LE. seg Coe isi 


1878. ] 1879. i 

NAME OF ROAD. - —- aaa | Increase. Decrease. 

Miles Tons, | Amount. || Miles. | Tons. | Amount, | | 

M. Line, ine. lats. | Ai | | | 
other than bel, 1,157.2) 8,631.2 $143,349 67 1,167.0 6,901.6 $109,081 86 .........0.0++ $34, 26 81 

Catawissa, . | 112.6 763.5, 13,548 69 114.2) 1,425.1 21,287 23) $7,688 54 
Allentown | 48 2.0 34 64) 4.8) 1.0 LOU )) ceveseaeeaten | “1F ‘87 
Colebrookdale, || 14.9} 61.8 1,252 86 149 36.2) 596 27/|.............. | 656 59 
Pickering Val’y, WELLS lnbeawsecmate\ceck etitewtyeaate il aula 5.0 77 89} 77°89). .ccsneceraates 
Perkiomen, | 46.8 428.9) 8,397 47)| * | 244.7|- =) 4,01 188 aaa coraees | 93,885 59 
Chester Valley itis 2828 ctr sees sdvalidarsavetivcecs: USiOl eNometghanalunnecetasperaates ll n¢upscsceknesaaiieensc st iaumame 
Ger. & Norrist’n, 74.0 425.1 7,603 85]| 75.2 Olona. 605109 20 oll eegseecenetess 1,433 90 
Berks & Lehigh, te 442 scent esese lexeseapures casas | 44.2 10.4) 162 36) 162°S6). << cesccepes 

North Penna.,| | | | | | 
from May 1,779.| sssescs|veccse nee oss a porto eee, | 168.5) 162.2] - 3,549 10|/ 8,549 10).....s.sesese0e 

Del. & B, Brook, | | | | 
from May 1,’79,|......... states sence Fa dencnaceshantee | 65.8 6 12 52)| 12 52)... sseeeceeeee 
___ Totals, . 0 1 488. 7 10, 312. 5i $174, 187 18 1, 689. 8) 4, 159.$ 9 $145, 416 13 $u, 490 ¢ 41) $40,261 46 


* From December Ist, 1878, to May 13th, 1879, only. 
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Extent of Railroads in charge of Roadway Department, November 


Sees Hes 9. 
————— = a SS Se i oe ei == —<- — — 
| Single | Double | Length | Sidings || 
Pp tah Mesa | "Sint | ‘Track. | of Road. | “Laterals, | ae 
| | } 
re | - = | = 

Main Line, Philadelphia and Reading Railroad, | 102.9 | 102.9 | 167.1 | 372.9 
Northern Liberties and Penn iyo Branch, | | 1.4 1.4 | Oe i 3.7 
Port Kennedy Branch, : ; : : 1.2 oa) a eal 1.6 
Lebanon Valley Branch, 9.2 44.5 | 53:7 | 25.1 -|) 123.3 
Lebanon and Tremont Branch, 42.2 42.2 | 25.4 || 67.6 
Schuylkill and Susquehanna Branch, 53.4 53.4 | 89 || 62.38 
Mount Carbon Branch, . : 8.5 | Hae Ba ahh) 
Mahanoy and Shamokin Branch, 53.8 | 10.8 626.1 71.8. 4 1472 
Moselem Branch, 7 : 17 | Le Sate eS 
West Reading Branch, TO say) abi) OF ees 
Total roadsowned, . . . . . ..| 171.9: | 159.6 | 331.5 | 310.7 || 801.8 
Chester Valley Railroad, 21.5 21.5 2.3 | 23.8 
Colebrookdale Railroad, 12.8 PP Leah 2b rt 
Pickering Valley Railroad, 11.3 edo | 6 tie IL-9 
East Pennsylvania Railroad, 17.7 18.3 36.0 16.5 | | 70.8 
Allentown Railroad, EF iy eve 4.5 | Sy ik a 48 
Little Schuylkill Railroad, pera, 1 23:1 B93 Gu Wee 
Mine Hill Railroad, . OLO 21.8 53.4 59.9 || 135.4 
Mount Carbon and Port Carbon Railroad, 2.5 DDI VP PIS 4s Hee 18.4 
Mill Creek Railroad, ; 3.8 S000) TOU 25.9 
Schuylkill Valley Railroad, 5.7 5.3 EL Ot BLS 55 Hurt 28.1 
East Mahanoy Railroad, 10.7 10-7 Fs 43-5 14.9 
Philad’a, Germantown and Norristown ‘Railroad, | 18.5 20.2 | 33.7 | 21.3 || 75.2 
Catawissa Railroad, , : ; 92.6 | 926 | 21.6 || 114.2 
Philadelphia and Chester Branch, 9.3 cy Pe stn RU Poa | ieee 2 a eo a | 
Berks and Lehigh Branch, : 41.2 SUVA S34 Utes il ne: bs 
North Pennsylvania Railroad, 39.6 46.8 86.4 | 35.3 || 168.5 
Delaware and Bound Brook Railroad, 3.7 27.0 SUS. we eat: 65.3 
Total roads leased, : ‘ : 3 | 344.1 150.4 | 4945 | 243.1 || 888.0 

| ie | | 
Reading and Columbia Railroad, .  . . . | 895 39.5 | 164 || 55.9 
Lebanon Branch, R. & C. R. R., , : : ; 1.6 | 1.6 | | 1.6 
Quarryville Branch, R.& C. BR. R.,. : . ! EB: 4 LD oe Lererh o16.6 
North East Pennsylvania Railroad, A ; 9.8 Pb .h a! Bt 107 
Totalroadscontrolled, . . . . .| 66.2 | 66.2 | 18.6 || 84.8 

RECAPLTULATION, | 
F | Sidings | 
Single | Double | Length | 

Track. | ‘Track. | of Road. | Seed | hae 
Roads owned, . : : . s ; ; Poe L PLD 159.6 | 831.5 | 310.7 } 801.8 
Roads leased, . ; 3 ; : : . ~ | 344.1 150.4 494.5 | 243.1 || 888.0 
Roads controlled, : : : : | 66.2 | 66.2 | 186 || 848 
Total, / 9. 9... 0s. | 682.2 | 810.0 | 892.2 | 572.4 (L774.6 


~ —— ee — —— = ae 


The mileage table shows a considerable increase of track to be 
kept in repair. This is owing to the lease by this Company of 
the North Pennsylvania Railroad and branches, and the Dela- 
ware and Bound Brook Railroad with its Trenton Branch. 

It is true we relinquished the lease of the Perkiomen Railroad, 
but the miles of track acquired far exceed those given up. This 
partly accounts for the increase in our roadway expenses. 
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The acquisition of the North Penn and Bound Brook 
Branches made it desirous to connect our Main Line with these 
newly-acquired roads in a better way than had been done by the 
Fairhill Junction. For this purpose a route was selected, leaving 
Nicetown Summit, on our main line, touching Wayne Station, 
on the Germantown Branch, and reaching Tabor Junction, on 
the North Penn Branch. Part of this line is finished, and en- 
ables us to carry New York passengers further into the heart of 
the city than was possible by the former route. ‘The other part 
will be finished in a few weeks. 

To better facilitate the movements of the additional trains, 
several sidings, to hold empty cars, were laid between Ninth & 
Green and Broad streets, on the Germantown & Norristown 
Branch. 

With the reorganization of the repair forces of the North 
Penn and Bound Brook Branches, according to our system, it 
was found necessary to equip the branches named with tool- 
houses and roadway trucks. This has been done, and every sec- 
tion is fully provided with them. 

The steel rails laid in the heavy curves on the Main Line are 
showing considerable signs of wear, and must soon be replaced, 
after an active service of twelve years of our héavy traffic. 

The heavy consignments to the Pennsylvania Steel Company’s 
Works, at Baldwin, passing over our road, made it desirable to 
construct an independent line to that place. This was accom- 
plished last spring, and the traffic over this new branch has 
filled all expectations. 

During last winter a connection was made between our Rich- 
mond Branch and the North Pennsylvania Railroad, known as 
Fairhill Junction, to enable us to ship coal by the North Penn- 
sylvania and Central Railroad of New Jersey to New York. 

The principal improvements for the past year have been as 
follows :—Cinder siding at Port Kennedy; extension of sidings 
for freight purposes at Phoenixville; extension of lay-off sidings 
at Pottstown; extension of Richmond tracks along Beach street 
to Watson & Gillingham’s wharf, connecting with I. P. Morris, 
Cramp & Sons, and Gillingham & Garrison’s Works; new 
siding at Edgewood, on the Chestnut Hill Branch ; new sidings 
to Ellangowan Shaft Colliery; extension of tail track at 
Knickerbocker Colliery ; additional tracks at North Franklin 
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No. 2, Mt. Carmel Shaft, Reliance, Merriam, Henry Clay, Lo- 
cust Gap, and Locust Spring Collieries. Depot at Belmont 
extended and improved, to properly meet the wants of the in- 
creasing traffic. At Second street, on the Richmond Branch, an 
office erected for grain inspectors, &c. New office for Master 
Machinist at Richmond, and new boiler-house at Richmond 
shop. 

A new freight warehouse at Chester has been fitted up; the 
depot at Perkiomen Junction extended, and a new water station 
at Chestnut Hill established for the use of engines, 

A new telegraph office at Mount Carbon Junction, new water 
columns. at Mahanoy Plane and Ashland, and a new warehouse 
at Muncy have been erected. 

The traffic derived from the oil pipe line terminating at 
Williamsport, made it necessary to construct new sidings along 
the line to meet the wants of the trade. The principal ones are 
the new pipe line siding at Ringtown, and the extensive lay-off 
siding at Catawissa. 

An extension of the Grove Branch at Danville, to reach the 
Glendower Iron Works, was considered advisable, and further 
extensions to the National Iron Works and the Co-operative 
Rolling-Mill, are in contemplation. 

A new overhead bridge has been built at Yeakles, on the 
Plymouth Branch, to take the place of another bridge aban- 
doned. The following bridges were renewed on the Mahanoy & 
Shamokin Branch:—Across Mahanoy creek, on the Shenan- 
doah Branch; over Main street, in Mahanoy City ; over Shamokin 
creek, on Big Mountain Branch; on branch to Peerless and 
Henry Clay Collieries, and trestle bridge at Nineteenth street, 
Ashland, on the Mahanoy & Shamokin Branch. 

Signal-tower No. 4, on Main Line, below Bridgeport, which 
was destroyed by the storm of October, 1878, was rebuilt. 

At the north end of Port Clinton Tunnel, a jacket-wall and 
arch was found necessary, to keep the present structure in 
position. 

In the early part of last winter the security of the main track 
of the Mine Hill Railroad, near Glen Carbon, was affected 
by the mining of coal in the Crosby vein of the Richard- 
son Colliery. As by a permanent stoppage of mining under- 
neath our railroad at this place the amount of 410,000 tons of 


96 


coal would have to remain in the ground, it was found expedient 
to change the location of this part of the road, and, to make it 
perfectly secure, to excavate along the slope of the mountain 
deep enough to reach the bottom rock of the vein. This has 
been partly accomplished, and will be finished in the spring. 

The work of filling up trestles on the Chester Branch, from 
Eddystone to Morton avenue, Chester, has been stopped for the 
present, but will be continued in the spring, and a wall will be 
constructed as a defense against the action of the tide. The 
trestling at Gehret’s Quarry, on the Berks & Lehigh Branch, 
has been filled up, and the filling up of trestles near Montours- 
ville, on the Catawissa & Williamsport Branch, is progressing. 

New sidings and crossings have been built at Skillman, 
Moore’s, and Hopewell, on the Delaware & Bound Brook Rail- 
road, a connection made between the Philadelphia, Newtown & 
New York and North Pennsylvania Railroads, at Erie avenue, 
and new sidings built at Edge Hill, Jenkintown, and Bethlehem, 
on the North Pennsylvania Railroad. 

The improvements and repairs of the wharf property of the 
Delaware, Lackawanna & Western Railroad, at Elizabethport, 
New Jersey, leased by our Company, have now so far progressed 
that on January 5th, 1880, they will be in good order for busi- . 
ness. Many sidings have been constructed to enable us to 
assort cars to suit the different shipments. 

The construction of a wharf at Port Richmond, for the pur- 
pose of sustaining a grain elevator, with a storage capacity of 
one million of bushels of grain, has been so far accomplished 
that the superstructure can be commenced at once. It is ex- 
pected that the elevator will be completed by the time that the 
grain crops of the season of 1880 are ready for shipment. 

Very truly yours, 
W. LORENZ, 
Chief Engineer. 
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Statement of Rails removed from Tracks, and Cost of renewing Iron. 


Tonnage. 


_ 1,764,680 


2,145,132 


2192171 
9,079,197 
2,582,563 
2,909,667 
| 2,815,760 
2,326,706 
2.126,181 © 
2,405,414 
2.819.898 
2,348,906 


Tons carried 


8,891,381 


| 
| 


| | 
_ Number | 
| of bars re- 

‘moved from) 
| Tracks. | 


In Proportion to 


Tonnage. 


| Cost of Renewing | 
Iron. 


‘Cost per 
ton in 
| cents. 


4,219 | 
5,982) 
1,827 | 
8,082 
P12 
29,965 
31,036 
23,568 | 
LOS OL 
PlLosote 
19,29 141 
1019 


11,636 
15,339 | 
27,209 | 
26,168 
34,223 
34,375 
47,172 | 
| 59,165 | 
| 61,720 | 
64,085 | 
— 68,505 
| 76,747 
41,095 
| 42,452 
| 46,392 
| 36,281 | 
| 45,184 | 
37,994 | 


peek peek peek ek ek pe pe Re pp 
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REPORT OF SUPERINTENDENT OF STEAM- 
COLLIERS. 


Port RICHMOND, PHILADELPHIA, December 22d, 1879. 


FRANKLIN B. Gowen, Esq., PRESIDENT. 


DEAR Str:—With this I submit detailed statements of Steam- 
collier business for the year ending November 80th, 1879. 
The following table shows the results of the business for 


several years past :— 


w } | 
Year. Tonnage. Receipts. | Expenses. Net Profits. rotate Posie 
| per ton on coal. 
pS Ain ee | = ees i ix aa | 
1872 | 127,275 | $355,460 03) $237,818 26 $117,641 77) $2 62 
1873 135,673 | 309,296 33, 202,111 04 107,185 29, 2 32 
1874 217,340 | 300,636 26 294,045 41 6,590 85 1 29 
Mdse., 6,928. eae | 
1875 | Coal, "345,145 | 491,039 eu 418,479 61 72,559 89 1 15 
fe ‘Mdse., 19,1993) | | | 
1876 | \Goal 490,115} 657,901 ee 460,874 58 197,026 54 1 06 
\Mdse., 3,128 | | | 
1877 | ICoal, ’599°3683 002,454 87 411,723 37; 240,731 50 1 033 
Mdse., 5,9793) | | 
1878 | Coal, 5749914 574,699 08) 342,273 45| 232,425 of 91% 
Mdse., 5,0764 | | 
1879 | Coal, 605,198 | 674,260 23) 315,397 60, 358,863 sy 1 074 
| 
£ : be | “: | 
Compr’d with | Increase, Increase, | Decrease, Increase, | Increase, 
1878 | Coal, 30,2063) $99,561 90. $26,875 85) $126,437 75 $0 168 


The item of $315,397.60, expenses for 1879, includes a 
charge of $70,200 for insurance fund, which is now in credit 
$277,540.82. 

During the year, the amount of $59,483 was paid as pre- 
miums for the prompt unloading of steamers. It represents a 
saving to the fleet of 878 days out of the time allowed for un- 
loading, as against $61,481 paid for 865 days in 1878. 

I have to report a further general improvement in time of 
discharging cargoes from the ships. In October last, 1,667 tons 
were taken from the steamer “ Pottsville,” at the Salem depot, 
in 9 hours and 50 minutes’ working time. 

Experiments made during the season with the electric light, 
prove that the loading and discharging of cargoes can proceed 
with certainty and safety in the night-time, and it is proposed to 
equip the seven large steamers with machines and lamps. 

During the year, the fleet succeeded in transporting an aver- 
age of 50,000 tons of coal per month. 
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Notwithstanding an increase of 30,000 tons over the total for 
1878, there was a decrease in the expenses, and owing to the 
prevalence of higher rates of freight, the business shows an in- 
crease of $126,437.75 over the profits for 1878. 

If the steamer “ Leopard’s” account be deducted from the 
record of 1878, a comparison will show that during 1879 our 
present fleet of 13 steamers exceeded their results of the previous 
year by 24 voyages, 44,790 tons, and 18,790 miles. 

The expenses for 1879 were 46,8, per cent. of the receipts, as 
compared with 59,5, per cent. in 1878, and 6334, per cent. for 
1877. 

The quickest voyage during the year was made by the steamer 
“ Harrisburg,” Captain Worth, she making a round trip from 
Philadelphia to Boston in 6 days 7 hours 10 minutes, including 
the loading and discharging of 1,654 tons of coal, 

With the usual examination and repairs that will be made in 
the spring-time, the ships will be in efficient condition to meet 
the demands upon them for the current year. 

The following table gives the names, tonnage, and service of 
the ships of the line :— 


° | | 
Steamers. & | | 1879 To date. 
=| 3 | : 
=| 3S q oe 
a nS 2 os rd | | = 
Ao + es ke ao) & : 
: SDS Leyte | 2 A = ser sa F | 
bs 5 Att a | B | 3 Boi @ | S Sere 
: | > 
2 d ee | =| S| th oeee | ie n 
E A metal |p ee Se By ot a ee 
5 S a aaa = 5 5 i |} oO on a 
Z Z pa = >| & See eo Sokau bie 
| | | | | | ta 
1 Rattlesnake, 417.44, 500)June, 1869.)| 35) 17,042 | 33,635) 335) 167,585 | 319,696 
2 Centipede, . || 436.88) 525Sept., 1869.) 43  22,25114) 41,817) 341 175,336 | 327,610 
3 |Achilles, .. 763.51) 1,025) March, 1870. 40, 40,415 38,798|| 273, 273,14214| 271,402 
4 |Hercules, . .|| 764.33) 1,025/May, 1870.) 38 38,816 | 37,247|| 277, 281,73014' 269,149 
5 |Leopard,* . July, #1870.) pen | || 242| 197,187 | 225,547 
6 |Panther, . .|| 699.10 825|Aug., 1870. 43 35,519 | 36,589) 284) 232,13414 274,688 
7 |Reading, . . || 1,283.00| 1,650 April, 1874.|| 34) 55,93514 36,178 165, 271,23714 174,308 
8 | Harrisburg, . || 1,283.00 1,650 June, 1874. 39 64,216 36,473, 190 311,583)4 166,672 
9 |Lancaster, . || 1,283.00 1,650 July, 1874.|) 38) 62,82314) 35,028) 160 257,086 | 168,853 
10 |Perkiomen, . || 1,035.35) 1,200/July, 1874. 41, 49,751 | 38,863 185  224,71614 172,916 
11 |Berks, . . 553.09, 600/\Aug., 1874.) 38 22,881 | 37,302) 186 112,79414 174,920 
12 |Williamsport, | 1,283.00' 1,650Sept., 1874.) 39) 63,897 | 38,437) 161) 260,40014 160,258 
13 |Allentown, . 1,283. 00) 1,650, Oct., 1874.) 41 67,749 37,980 172, 278,741 | 162,300 
14 | Pottsville,. . 1,283. 00) 1,650 ‘Dec., 1874, 41, 68,97844) 37,827 | 150) 246,708 | 150,034 
a [eae = | A —}|| — | 
Totals, . . {12,367.70} 15, 600 510 610,275 486,174 3,121 9,290,283 |8 3,017, 853 
. | pees Seas ey asi eh 
| 
Not including the Leopard’s record: the | | t 
accounts of our zeEsene fleet for 1878, show f || | $86 565,566 pte 
xd — an oe t= | 1] 
Increase of work during 1879, ....... | 24 44,709 | 18,790)) 
{ 


*Lost in June, 1878. 


Very respectfully, 
JOHN L. HOWARD, 


Superintendent. 
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At the Annual Meeting of the Stockholders of the Philadelphia 
and Reading Railroad Company, held January 12th, 1880, 
the following resolutions were adopted :— 


1. Resolved, That the report of the Board of Managers be 
and the same is hereby accepted and adopted, and that it, 
together with the accompanying reports and exhibits, be printed 
in pamphlet form for distribution to the Stockholders. 

2. Resolved, That the action of the Board of Managers in 
taking leases of the North Pennsylvania Railroad and the 
Delaware & Bound Brook Railroad, and in guaranteeing the 
bonds of the Philadelphia, Newtown & New York Railroad 
Company, and in issuing bonds for the purchase of the Berks 
County Railroad, referred to in the Annual Report just read, 
be and is hereby ratified and approved. 

3. Resolved, That the thanks of the Shareholders be hereby 
tendered to the President and Board of Managers for their 
faithful management of the interests of the Company during the 
past year. 


At the Annual Meeting of the Stockholders of the Philadelphia 
and Reading Railroad Company, held January 12th, 1880, 
the following gentlemen were unanimously elected to serve the 
ensuing year :— 

PRESIDENT, 
FRANKLIN B. GOWEN. 


MANAGERS : 
H. PRATT McKEAN, 
A. E. BORIE, 
J. B. LIPPINCOTT, 
JOHN ASHHURST, 
HENRY LEWIS, 
I. V. WILLIAMSON. 


TREASURER, 
SAMUEL BRADFORD. 


SECRETARY, 
DAViDDEIeFB RO WEN: 


APPENDIX. 


PHILADELPHIA AND READING 
COAL AND IRON COMPANY. 


GENERAL BALANCESHEET. 


REPO RESO bee let Ee 


CHIEF ENGINEER, 


AND 


SUPERINTENDENT OF ROLLING-MILL. 


WITH ACCOMPANYING 
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REPORT OF CHIEF ENGINEER. 


PHILADELPHIA AND READING CoAL AND IRON Co. 
PortsvILuE, Pa., December, Ist, 1879. 


FRANKLIN B. GowEn, Esq., 
PRESIDENT P. & R. Coat anv [Ron Co. 


Dear S1tr:—The following report of the operations of the 
~Department of Mines of the Philadelphia and Reading Coal and 
Iron Company, for the year ending November 30th, 1879, with 
accompanying statements, is respectfully submitted :— ; 

There are now on the lands owned by this Company seventy- 
nine (79) collieries, exclusive of the small operations. Of this 
number forty-one (41) have been worked during the year by this 
Company ; twenty-five (25) have been leased to other parties, 
and thirteen (13) have been temporarily idle or are undergoing 
repairs. 

This Company has also worked eight (8) collieries leased from 
the owners of other lands, and has during the year acquired by 
lease or purchase the following collieries, viz., the Bear Run 
Colliery, situated on our own lands, and formerly leased to others, 
also the Gilberton, Furnace, and Turkey Run Collieries, on 
lands owned by others. 

The following figures show the tonnage for the year :— 


Mined by the Company from lands owned and Shae! . 98,472,393 05 
Mined by the Company from other lands, : : : . ° 797,536 700 
Total tonnage mined by the Company, : ; - 4,269,929 05 
Mined by tenants from lands owned by the Com- 
pany, : 997,822 09 
Mined by tenants porn igeae eMntrolicd a the 
Company, : : : : : : - 2002;499 19 
—-—-— 1,300,322 08 


Total tonnage, ; : : . 6,070,261 138 
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The tonnage mined by this Company shows an increase of 
one million five hundred and forty-two thousand three hundred 
and twenty-one (1,542,321) tons over the previous year, and of 
four hundred and seventy-five thousand four hundred and one 
(475,401) tons over any other year. 

The collieries operated by this Company are now in excellent 
condition, and are prepared to ship at the rate of four hundred 
thousand (400,000) tons monthly. All preparatory work, such 
as gangways, chutes, headings, airways, tunnels, cut coal, &c., 
and also the outside improvements and machinery, are fully 
equal to any anticipated requirements, 

We have driven during the year four thousand and fourteen 
(4014) feet of rock tunnels, and the following important ones 
have been completed, viz., the Merriam tunnel, twelve hundred 
and sixty (1260) feet long, to the Mammoth Vein, which was 
found twenty-five (25) feet thick and in remarkably fine condi- 
tion ; the Otto tunnel twelve hundred and four (1204) feet long to 
the upper member of the Mammoth Vein, twelve (12) feet thick, 
in good condition; and the Indian Ridge tunnel, three hundred 
and eighty-three (383) feet long, to the upper member of the Mam- 
moth Vein, also in excellent condition. New lifts are being 
sunk at the Keystone, Tunnel, and Brookside collieries, which 
will largely increase their shipments during the coming season. 

The improvements at the Ellangowan colliery are completed, 
and it is now capable of shipping one thousand (1000) tons 
daily. 

The cost per ton of mining coal for 1879 is one dollar four- 
teen and three-tenths ($1.14,5,) cents, being a decrease of nine 
and four-tenths (9;4;) cents below the cost of 1878, due to the 
constant work and large production ; but an increase of ten and 
four-tenths (10;4,) cents over the cost for 1877, due entirely to 
the advance in wages paid to miners. If the same rates of 
wages had been paid as in 1877, the cost per ton in 1879 would 
have been one dollar three and five-tenths ($1.03,5,) cents or four- 
tenths (;4,) of a cent per ton less than in 1877. Our collieries 
have worked during the year 2434 days, as compared with 16775 
days worked in 1878. 

The sum of two hundred and seventy-five thousand four hun- 
dred dollars ($275,400) has been expended in improvements, 
such as breakers, machinery, slopes, and tunnels, equal to six 
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and four-tenths (64;) cents per ton, and all these expenditures 
are included in the one dollar fourteen and three-tenths ($1.14,3,) 
cents cost per ton as given above. 

The iron-ore mines have been idle nearly the whole year, the 
Cumberland banks having worked but 71 days, largely due to 
the extremely dry weather of the summer; and the Seasholtz- 
ville mine 124 days only; all others have been idle the whole 
year, consequently the expenses of all the mines for the whole 
year have been charged against the tonnage produced in these 
few days. The Cumberland ore banks and the Seasholtzville 
mine are now working, and are in condition to produce large ~ 
outputs at low rates. 

Early in 1879 arrangements were made to organize a foundry, 
machine-shop, and other shops at Pottsville, for the purpose of 
doing the necessary repairs to the machinery of our collieries, 
also to construct in the future all new machinery and iron work, 
such as steam-engines, pumps, boilers, mine wagons, castings, &c., 
and in this connection gradually to reduce to a few standard — 
patterns the great variety of machines now in use. The machine 
department has so far progressed as to have done most of the 
repairs necessary during this fall and winter, and up to Decem- 
ber 1st we have made in the foundry 1,800,334 pounds of 
castings, principally from old materials obtained from the 
collieries. 

Very respectfully, 
S. B. WHITING, 
For Chief Engineer. 
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STATEMENT A. 


Tonnage from Colliertes operated by the Philadelphia and Reading 
Coal and Iron Company. 


+ 1876, ria 1879, 
S months | ear Year Year 
Name of Colliery 1875. ending | ending ending ending 
Nov. 30th. | Noy. 30th. | Nov. 30th. |Nov. 30th. 
ATIC HOP tececccrs cae sesess actysecbecese cencoune 95664205 e205: Dp Lome 2-0 1Gs LU cae ots eestaenulecueks ts eee 
(IBaStloeserscesewes sees erres pn ASS OACAIROaeEKOS 72,121 16 73. 641 14; 118,911 09) 86,462 11) 139,480 17 
RGEC IW OOUG.-cisceccotecvessecccoscosescseess 44,769 18 57, 617 07; 103,192 00; 75,821 00) 72,821 15 
Gar iL c.ceses- Mecuecesernnibesrtectsarecse lose scesta rte ies te lPecceccetec stat sulle sbecets saseess leactovters ceeesee 57,896 15 
PRGA RODITMU) cserdcesscacs ss sccises'sscssacessss 39,084 13 08! 67,832 13 
FEU lOtasactasceressscsscvoccscccocs ssesses 16 812 OD ecaseconemeteen tcscscenvecsesst alice s secs csvtoe see laeeaectcnscec eet 
Burnside 05) 51,597 04 
Bear Valley 04 99,254 15 
MBG Ute eteescoes scceeseusscecececencescsessess | 16; 44,414 08 
WOT OT ececccedeseecess 16,911 16) 99,194 16 83,308 02) 182,055 15 
ASTEE TATED sc. .cecescceescovecscscsvarss 26,340 00 27,641 08) 48,367 02, 3,016 02) 31,675 06 
IMEI OW Rl cosececcssssccdsccacecssessuseswes 53, 984 14 78,089 06} 145,866 10 14,651 13 6,620 06 
FELT WO OU Seneiccsschertecsteseseseccoceceosssos 25,740 03} 33,957 04; 65,260 15; 55,601 19; 81 775 14 
MP ER ALN vor Saat ars8s cas.berstovbe vow nsense 26,953 05| 34,547 02) 32,219 06; 66,981 17) 103, 878 16 
OORT TT ESE peel eee ee So (niall mecl cozel aes0 517 (15) 95,312: 081.2 eee 
ITU ACE .ceccsceses ssesse Ndease dasscostecsech sis 
MELONS cee esseccensctcs orecthnccoceescsessteess 
MOORE AICS cocescsccicctsceneiccessscesccessssl secs. 
BRR OLUQT sana iden dcsucckscceses coceosssose 5. | ' : 
GIENdTOWeP i. cccccsccscvesss Stee astecesce 24,322 03, 23,600 19/ 58,497 17| 54,332 16 52,085 17 
PASITEM SOL cv eiien<cccsecessocpeccceresesscos 15,974 11} 15,700 02} 37,366 09 11 00 6 10 
PEL ATVANVLO NIC ese seicctc neacties loser scotseetess| sescesvetestesees 27,676 16) 119,694 13 101,966 07 116,980 17 
FUTURA EVIC 2 O ten, cncees esdarecesiescovere sss 98,569 02) 96,092 01) 155,131 13 122,368 04 170,496 17 
NSOVSLON Or ccsssaasncesscssseae sesccescesesanss| 23,647 18} 27,003 17; 79,143 05, 56,720 16, 82,562 02 
FRONT CK OVDOCK Ol. -, cs<ocscses ses) csseseasscss 64,593 05, 99,661 12) 133,923 01) 104,882 05) 178,714 15 
ROGCUSUREMUL TI Giccec once scoscccssasc.vessesestee 43,053 03) 47,502 03) 80,949 00) 41,450 03 100 05 
MUOCHSERO PLING so scscvesccsocsecsvesseseses, 31,864 08) 21,684 04) 72,623 10) 48,094 05) 58,915 19 
PURER IONE CY iiss secucrescvnsceseesssaace 51,402 02) 60,828 19} 117,293 12) 86,227 05) 125,495 12 
Merriam .. Pecoces .-| 86,630 10} 105,758 17| 136,073 10) 85,500 14) 65,744 14 
Mt. Carmel ‘Shaft.. el dentisiicssacsesecaeces .| 21,076 09; 70,431 05) 148,305 10 122,454 16 182,921 16 
INGIATORELUILIG BD scectctustoiecccsetecessssss 53,926 14, 74,157 11) 105,213 05) 61,466 16) 60,405 07 
Mid G1E Creskis batt. ci .2.c.s.sdecceceseces | 9,025 02) 24,927 05| 31,361 15; 5,368 10)...........0---- 
North Franklin No. ore Beets cates |. $7,053 15} 36,016 10} 41,773 09) 4,677 00) 102 10 
Pee ives sseeet 43,516 04 123 00) 73,959 17; 47,961 17| 78,742 15 
North on ee i ee NE | ake te tad 11,460 13, 71,375 15) 125,721 02 
PNOTENE MAN ANOY ssc.s-cstoccussasocceseess| 40,080 12, 45,223 16} 86,886 08 70,045 01, 113,329 02 
MOEA Osstncecssecrese sett sseseccccetrese secs ss OL, 21 SeLOlecsatetedescers|coreteesestestace|esecesss taco dacsllececcass seseesene 
HOE LO Sees te otcus ee os cactucesschercseeccsccssse sss 35,694 03; 26,294 11) 89,989 09 66,252 12) 65,317 08 
Phoenix Park INOS 2otocsctdevceadetec cess 27,060 15, 25,001 06) 31,769 06 200 12,006 14 
Ee Ose ce secthcwecsecteseulesoue ots eeeciiescitsntcecteueescaleres hanes ce stes 11,007 17; 16,710 16 
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STATEMENT D. 


Statement showing the Cost per Ton of Iron Ore at shipping point, 
not including royalty, for six years, to November 30th, 1879. 


Years. 


1874 
1875 
1876 (eleven months) 
1877 
1878 
1879 


Tons mined. 


26,099 17 
70,998 12 
36,407 08 
47,572 14 
33,438 15 

6,615 06 


Cost at 
Shipping Point, 
less Royalty. 


Cost per Ton 
a 
Shipping Point. 


Total, 


221,132 12 


$55,754 59 
110,007 59 
54,356 42 
43,675 48 
87,685 35 
20,242 58 


$321,722 01 


$2 13.6 
1 54.8 
1 49.3 

91.8 
ABA bay 
3 06 


Average cost, 


$1 45.5 
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REPORT OF THE SUPERINTENDENT OF ROLL- 
ING-MILL. 


PHILADELPHIA AND READING CoAL AND IRoN Co. 
ReEApING, Pa., December 24th, 1879. 


FRANKLIN B. GowEN, Esq., 
PRESIDENT PHILA. AND READING CoAL AND [Ron Co. 


Dear Srr:—The annual statement from the rolling-mill is 
herewith respectfully submitted, showing the operations, expend- 
itures, &c., for the year ending November 30th, 1879, com- 
pleting the fourth year of running for the Philadelphia and 
Reading Coal and Iron Company, and the twelfth year since 
rolling was first commenced for the Philadelphia and Reading 
Railroad Company. 

The product consisted of iron rails 22,52342 gross tons, steel 
rails 267 tons, splice plates and bolts 58958 ne 44 inch and 
3 inch x 1 inch bars and puddle bar 1 ‘43a ; tons, or a total 
output of 24,9233. gross tons. 

During fhe year oe mill was stopped sixteen days for regular 
repairs and holidays, and in the early part of the year we were 
idle for one week more, owing to a dearth of orders. 

With old rails at $25.09 per ton, and pig iron at $16.76 per 
ton, the average cost of the new rails was $34.66 per ton, or for 
rerolling $9.57 per ton, exclusive of any charges for rent or 
interest. 

In the month of August, the machinery and furnace for the 
making of splice-plate bolts was removed from the shops of the 
Philadelphia and Reading Railroad Company, to the rolling- 
mill, and we are now prepared to furnish complete joints for the 
various patterns of rails we produce. 

The Palo Alto Rolling-Mill, at Pottsville, Pa., was leased 3 in 
June, 1879, from the estate of Benemn one deceased, and 
the afoot kn of rails commenced there in July. Owing to 
the worn-out condition of the machinery, defective boilers, and 
insufficient steam-power, the breakages were numerous and the 
detentions to rolling frequent; in addition to these drawbacks a 
stoppage of a week was incurred by a strike amongst some dis- 
satisfied workmen, so that the product of this mill for the five 
months was only 4,656 gross tons of rails. 

The profit of the Reading Rolling-Mill, for the year was 
$30,340.04 ; from which deduct $7,617.87, the loss in running 
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the Palo Alto Rolling-Mill, leaves a net profit of $22,722.17 for 
the year, from the working of the two rolling-mills. 

The rails manufactured at the Reading Mill, are branded “ P. 
& R.”; those made at the Palo Alto Mill, “P. A.” 

Preparations are being made to roll at Reading during the 
ensuing year, a large quantity of purchased steel blooms into 
various patterns of rails. - 

The usual report accompanies this, showing the wear of the 
“P. & R.” rails in the tracks of the Philadelphia and Reading 


Railroad. 
Very respectfully, 
W. E. C. COXE, 
Superintendent of Rolling-Mill. 
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LEASE AND CONTRACT 


BETWEEN 


The North Pennsylvania Railroad Co, 


AND 


The Philadelphia & Reading Railroad Co, 


DATED MAY 14, 1879. 


AUhereas, The railroad of the North Pennsylvania Rail- 
road Company and that of the Philadelphia and Reading 
Railroad Company are connected with each other, and the 
said companies, in pursuance of the Act of Assembly in such 
case made and provided, and of every other power and 
authority them in that respect enabling, have agreed that 
the railroad of the said The North Pennsylvania Railroad 
Company shall be leased to the Philadelphia and Reading 
Railroad Company, and shall be run, used and operated by 
the latter company upon the terms and conditions herein- 
after set forth: 


Jlow this Y#ndenture, Made this fourteenth day of May, 
A. D. 1879, by and between the NortH PENNSYLVANIA 
RAILROAD Company, hereinafter called the party of the 
first part, and the PHILADELPHIA AND READING RAILROAD 
ComPANy, hereinafter called the party of the second part, 
AVitnesseth, That for and in consideration of the covenants 
and agreements of the party of the second part, hereinafter 
contained, and of the sum of one dollar ($1) to it in hand paid 
by the party of the second part, the receipt whereof is hereby 
acknowledged, the party of the first part doth hereby let and 
demise to the party of the second part, its successors and assigns, 
the entire railroad of the party of the first part, as the same 
is now located and constructed, or as the same may be here- 
after located and constructed, in pursuance of any and every 
lawful authority now existing, or which may hereafter exist, 
Gogether with the branch railroad known as “The Delaware 
River Branch,’ extending from its connection with the main 
line of the railroad of the said party of the first part at 
Jenkintown, in the County of Montgomery, in the State of 
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Pennsylvania, to its connection with the railroad of the Dela- 
ware and Bound Brook Railroad Company, at the centre of 
the bridge crossing the river Delaware near Yardley, in the 
County of Bucks, and State aforesaid; the branch railroad 
known as “The Doylestown Branch,” extending from its 
connection with the said main line at Lansdale, in the said 
County of Montgomery, to Doylestown, in the County of 
Bucks, in the same State; the branch railroad known as 
‘‘The Shimersville Branch,’ extending from its junction 


with the said main line at Iron Hill, in the County of North-. 


ampton, to Shimersville, in the same County and State; 
and together with all other branches, laterals, extensions, 
sidings, turnouts, tracks, bridges, viaducts, culverts, rights 
of way, water-rights and privileges, all the lands, machinery, 
fixtures, depots, stations, water-stations, houses, buildings, 
structures, improvements, appurtenances, tenements, and 
hereditaments of whatever kind or description, and wherever 
situate, now held or owned by the party of the first part, or 
which at any time hereafter, during the term of this demise, 
may be acquired by the party of the first part; Provided, That 
such after-acquired property shall be acquired for some pur- 
pose incident to, or connected with, the maintenance, opera- 
tion, construction or extension of the aforesaid railroad, with 
its branches and appurtenances; t/sa, all the engines, 
(stationary and locomotive,) cars, tenders, trucks and other 
rolling-stock, tools, implements, machines and personal pro- 
perty of every kind and description, belonging to the party 
of the first part, and in use, or intended or adapted for use, 
upon or about the railroad and premises demised, or the 
business thereof (excepting and excluding, however, railroad 
materials, such as iron, cross-ties, and timber of all kinds, 
coal and other fuel, oil, and other articles generally known 
as railroad supplies, which, on the day of the date of these 
presents, shall be stored and reserved for use or consumption, 
and shall not then be in actual use for railroad purposes) ; 


ee 
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atlsa, all the rights, powers, franchises and privileges which 
may now or at any time hereafter, during the aforesaid term, 
be lawfully exercised or enjoyed in or about the use, manage- 
ment, maintenance, renewal, extension, alteration or improve- 
ment of the railroad and appurtenances above demised: 
@ogether with the line of telegraph (including all the poles, 
wires, insulators, batteries, fixtures and appurtenances now 
belonging or which may hereafter belong to the party of the 
first part, along the line of the said railroad or its branches, 
or any extension thereof. nd tagether, also, with all the 
other real estate of the said party of the first part of what- 
ever nature or kind the same may be, and for whatever pur- 
pose held, and whether the same shall be held in possession, 
remainder or reversion, including therein all the lands with the 
buildings, structures and improvements thereon erected, tene- 
ments and hereditaments of the said party of the first part. 
Co Fave and ta Hald the premises thus leased and de- 
mised unto the party of the second part, its successors and 
assigns, for the full term of nine hundred and ninety (990) 
years from the first day of May, 1879. 


aiud, That the party of the first part hereby sells, assigns 
and transfers unto the party of the second part, its successors 
and assigns, all the railroad materials and supplies excepted 
and excluded above, and also all the telegraphic material of 
every kind now on hand. And in consideration of the pre- 
mises, the parties do hereby covenant and agree as follows, 
each party covenanting for itself, its successors and assigns, 
with the other, its successors and assigns : 


First.—That the party of the second part shall and will 
pay as rent for the premises hereby demised the following 
sums on the days hereinafter specified : 


(A.) During the first and second years of the said term, 
which shall be computed from the first day of May, 1879, 
the sum of six hundred and seventy-three thousand three 
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hundred and forty-four dollars ($673,344), in equal quarterly 
payments, on the first day of August, November, February 
and May, beginning with the first day of August, 1879. 


(B.) During the third and fourth years of the said term, 
computed from the first day of May, 1881, the sum of seven 
hundred and eighteen thousand six hundred and fifteen dollars 
and fifty cents ($718,615.50), in equal quarterly payments, 
on the first day of August, November, February and May, 
beginning with the first day of August, 1881. 


(C.) During the fifth and each succeeding year of the said 
term, computed from the first day of May, 1883, the sum of 
seven hundred and sixty-three thousand eight hundred and 
eighty-seven dollars ($763,887), in equal quarterly payments, 
on the first day of August, November, February and May, 
beginning with the first day of August, 1883. 


AND WHEREAS, The yearly sums thus to be paid have been 
computed to be sufficient to enable the party of the first part 
to pay the following annually recurring charges on its in- 
come, viz: 


Interest at the rate of six per cent. annually upon now 
outstanding bonds amounting to one million nine hundred 
and thirty thousand five hundred dollars ($1,980,500), secured 
by the mortgage bearing date the fourth day of April, A. D. 
1855, and the mortgages supplementary thereto bearing date 
the nineteenth day of April, A. D. 1856, and twenty-seventh 
day of April, A. D. 1857, respectively, executed by the said 
party of the first part. 

Interest at the rate of seven per cent. annually upon the 
now outstanding bonds amounting to one million five hundred 
thousand dollars ($1,500,000), secured by the mortgage bear- 
ing date the first day of June, A. D. 1866, executed by the 
party of the first part. 

Interest at the. rate of seven per cent. annually upon the 
now outstanding bonds amounting to two million five hundred 
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and sixty-nine thousand five hundred dollars ($2,569,500), 
secured by the mortgage bearing date the second day of Octo- 
ber, A. D. 1872, executed by the party of the first part. 

Interest at the rate of six per cent. annually upon the now 
outstanding bonds amounting to seventeen thousand dollars 
($17,000) of the issue of bonds of the party of the first part, 
known as its ‘“‘ Income Bonds.”’ 

A dividend at the rate of six per cent. for the first two 
years as aforesaid, at the rate of seven per cent. for the next 
two years, and at the rate of eight per cent. for the fifth and 
each ensuing year of the said term upon its present outstand- 
ing Capital Stock, and Scrip convertible thereinto, amounting 
together to the sum of four million five hundred and twenty- 
seven thousand one hundred and fifty dollars ($4,527,150). 


AND WHEREAS, The party of the first part has incurred and 
is now liable for an indebtedness amounting to the sum of 
one million one hundred and forty-six thousand six hundred 
and ninety dollars and ninety-two cents ($1,146,690.92), 
which is classified and known as its Floating Debt, and 
which it proposes to reduce by the application to the payment 
thereof of all assets which shall remain subject to its disposi- 
tion or control; and to the extent that the said Floating Debt 
shall remain unpaid and unextinguished, to convert the same 
into either its Income Bonds or newly issued shares of its 
Capital Stock, at the option of the party of the first part; 
Provided, that in such conversion neither the said shares of 
Stock nor said Income Bonds shall be issued at less than 
their par value, without the consent of the party of the 
second part. 


AND WHEREAS, The party of the first part, in determining 
the rental for which it would be willing to execute this 
lease, took into account its liability for interest at the rate 
of six per cent. upon the said Floating Debt, or so much 
thereof as may from time to time remain unextinguished 
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either by payment or conversion into Income Bonds or shares 


of Stock as aforesaid, as well as for interest at the rate of six — 


per cent., or dividends at the rate of either six, seven or 
eight per cent. according to the division of years hereinbefore 
mentioned, upon either the said Income Bonds or shares of 
Stock last aforesaid, it is therefore further agreed that the party 
of the second part shall pay to the party of the first part, as 
additional rent, during the term of this lease, on each quarter- 
day as aforesaid, (beginning with the first day of August, 
1879, and computing from the first day of May, 1879,) a sum 
which shall be equal to interest during the preceding quarter 
on the said amount of $1,146,690.92, at which the party of 
the first part estimates its Floating Debt; which quarterly 
sum shall, however, be subject to the following variations: 
Payment, as aforesaid, of any portion of the said Floating 
Debt, by the party of the first part, shall reduce each succes- 
sive quarterly payment thereafter by a sum equal to interest 
at the rate of six per cent. per annum, during the preceding 
quarter on the portion thus paid; the computation of interest 
to be made from the date when the said portion was paid. 
Conversion of any portion of the said Floating Debt into In- 
come Bonds of the party of the first part shall be followed 
by the substitution of interest at the rate of six per cent. per 
annum on the said Income Bonds from the date of conversion 
instead of interest on the converted Floating Debt as an ele- 
ment of calculation in ascertaining the said quarterly sum. 
Conversion of any portion of the said Floating Debt into shares 
of Capital Stock of the party of the first part shall be followed 
by the substitution of a dividend on the said shares instead 
of interest on the converted Floating Debt, as an element of 
calculation in ascertaining the said quarterly sum, the rate of 
the dividend to be either six, seven or eight per cent., accord- 
ing to the period within which it may be payable as aforesaid. 
Provided, however, and it is hereby expressly understood, 
that in the conversion of the said Floating Debt, or any 
portion thereof, into either Income Bonds or shares of Capital 
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Stock, there shall be no duplication of interest or duplication 
of interest and dividend. for the same period of time; 
And provided further, That so far as relates to the rental 
quarterly sums hereinbefore mentioned, there shall be no 
conversion of the Floating Debt of the party of the first part 
into Income Bonds or shares of Stock at less than their par 
value, without the previous consent and approval of the 
Board of Directors of the party of the second part; and 
the party of the first part doth hereby covenant and agree 
with the party of the second part that it, the party of the first 
part, shall and will, with all reasonable speed, appropriate to 
the payment of the said Floating Debt all the assets which 
shall remain subject to its control, and the said party of the 
first part hereby also expressly covenants to apply so much of 
the said rent as may be necessary to the payment of interest 
accruing, from time to time, upon the Bonds of the said party 
of the first part, which are now or may at any time hereafter 
be secured by the mortgages above mentioned, or any of 
them. | 


And it is further understood and agreed, That if the 
party of the second part shall pay off and cancel, discharge 
or satisfy the principal of any sum, the interest of which 
was payable as aforesaid, from the annual rent payable by 
the party of the second part for the premises hereinbefore 
demised, the said annual rent payable by the party of the 
second part shall thereafter be reduced by a sum equal to that 
theretofore annually payable as interest, including therein all 
taxes which, by the terms of the obligation, were payable in 
relief of the holders; but that if the party of the second 
part shall prefer to purchase, and shall purchase, the Bond, 
Certificate of loan or other obligation by which such principal 
sum shall be evidenced or secured, or, if unable to purchase, 
shall pay off the same, and then elect to succeed and be sub- 
rogated to all the rights and securities resulting therefrom, or 
incident thereto, before and at the time of the said payment, 
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the said party of the second part shall, as to the said Bond, 
Certificate of loan, Mortgage or other obligation, stand in the 
same position as any other holder of a like security ; and the 
interest thereon shall be retainable as aforesaid from the 
quarterly payments of rent due by the party of the second — 
part. 


Srconp.—That the party of the second part shall also pay 
to the party of the first part the yearly sum of twelve thou- 
sand dollars, like lawful money of the United States, in equal 
quarterly payments of three thousand dollars, on the quarter 
days aforesaid; the said sum of twelve thousand dollars to be 
paid for the purpose of defraying the expenses of maintain- 
ing the corporate organization of the party of the first part, 
and to be appropriated to that purpose only. 


THrrD.—That the party of the second part shall and will, 
during the continuance of the term hereby demised, assume 
the payment of, and punctually and faithfully pay all taxes 
and assessments upon the Capital Stock of the party of the 
first part, upon the yearly payments herein agreed to be made 
by the party of the second part to the party of the first part, 
and upon the dividends declared and paid by the party of the 
first part to its stockholders, out of the said yearly rent, for 
the payment or collection of which taxes or assessments the 
said party of the first part would otherwise be liable or 
accountable under any lawful authority whatever; Provided, 
however, That nothing in this covenant contained shall re- 
quire the party of the second part to pay for any one year a 
greater amount of taxes or assessments on the Capital Stock 
of the party of the first part than the amount that would be 
chargeable or assessable for such year upon a capital stock 
of ninety thousand, five hundred and forty-three (90,548) 
shares, (together with so many shares as may, in accordance 
with the terms hereof, be issued in payment of the Floating 
Debt of the said party of the first part, and as may be issued 
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to the party of the second part, as provided by the fourteenth 
covenant hereof,) at the par or appraised value of fifty dollars 
per share, paying a dividend at the rate of six per cent. per 
annum for the first and second years of the term hereby 
created, seven per cent. for the third and fourth years of the 
said term, and eight per cent. in each succeeding year; nor 
any greater amount of taxes or assessments on dividends 
than the amount that would be chargeable or assessable on a 
dividend or dividends, at the rates aforesaid, for each of the 
said years respectively, on shares of the number and value 
aforesaid; And provided further, That nothing herein con- 
tained shall be construed as rendering the said party of the 
second part liable or responsible for taxes or assessments 
on any dividend or part of dividend paid by the party of the 
first part out of any other fund than the aforesaid yearly 
rent, and any dividend, or part of dividend, for the tax on 
which the said party of the second part shall not be liable or 
responsible as aforesaid, shall be disregarded in computing 
the rate of dividend, wherever the tax on Capital Stock shall 
be graduated by the rate of dividend paid during the year; 
And provided further, That the party of the second part 
shall be liable for such part only of the tax on the Capital 
Stock of the party of the first part, payable next after the 
beginning of the term hereby demised, as shall be properly 
apportionable to the period intervening between the beginning 
of the term hereby demised and the time when the said tax 
shall have become due and payable, as compared with the 
year for which the said tax shall be payable. 


Fourtu.—That the party of the second part shall and will 
punctually and faithfully pay all taxes, charges, levies, claims, 
liens and assessments of any and every kind, which, during 
the continuance of the term hereby demised, shall, in pursu- 
ance of any lawful authority, be assessed or imposed on the 
demised premises, or any part thereof, or upon the business 
there carried on, or the receipts, gross or net, therefrom, or 
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upon the franchises of the said party of the first part; AND 

ALSO, any taxes, charges or assessments in respect to either 
the principal or interest of bonds or obligations of the party 
of the first part, the interest of which shall be paid out of the 
rent aforesaid, which, in pursuance of any lawful authority, 
the party of the first part shall be required to pay itself 
without recourse to the parties to whom such interest is paid, 
whether such recourse shall not be allowed by the provisions 
of the statute, ordinance or enactment imposing or authoriz- 
ing such tax, charge, or assessment, or shall have been waived 
or released by any now existing agreement of the party of 
the first part in respect thereto; and that all payments re- 
quired to be made by the party of the first part during the 
term of this indenture, and not therein otherwise specially 
provided for, for, or on account of, any matter in this inden- 
ture contained, to be performed or omitted by the party of the 
second part, shall be assumed and discharged by the party of 
the second part as if the said party of the second part were 
primarily liable for the same; Provided, however, That any 
tax, charge, levy or assessment, payable for any period begin- 
ning before the commencement of the term hereby demised, 
shall be apportioned between the parties hereto, so that the 
party of the second part shall be liable for that portion only 
which shall have accrued after the beginning of the said term ; 
And provided further, That the party of the first part shall, 
from time to time, and at all times, give immediate notice 
to the party of the second part of any claim presented, 
or suit brought, against the said party of the first part, by 
which the party of the second part may be involved in any 
liability whatever, and permit the party of the second part to 
make, in the name and on behalf of the party of the first 
part, but at the cost and expense of the party of the second 


part, any legal defense that can be made to the said claim or 
suit. 


Frrtn.—That the party of the second part shall and will, 
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during the continuance of the hereby demised term, pay the 
ground-rents and the interest upon the mortgages now charged 
upon the Real Estate hereinbefore mentioned, (not including, 
however, the railroad mortgages Hersinberses mentioned, ) 
when and as the same shall fall due. It being understood 
that the annual sum payable under this covenant shall not 
exceed the sum of $29,045.72. 


SrxtH.—That the party of the second part shall and will, 
during the continuance of the hereby demised term, keep and 
maintain the said demised railroad and appurtenances, build- 
ings, structures and fixtures in good order and repair; keep 
in public use, manage and efficiently operate, the said rail- 
road, and either by connection with the Philadelphia, Ger- 
mantown and Norristown Branch Railroad of the party of the 
second part, or some other reasonably practicable connection, 
run passenger trains on the said demised railroad to and from 
the Philadelphia City passenger depot of the said Branch 
Road, or to and from such other depot in the City of Phila- 
delphia as shall at the time be the principal passenger depot 
of the party of the second part, and from time to time, and 
at all times, indemnify and save harmless the said party of 
the first part from all liabilities, damages, claims and suits 
by reason of anything done or omitted by the party of 
the second part in the premises; and, at the expiration or 
other determination of the hereby demised term, surrender — 
the said railroad and premises in the same good order and 
condition as they now are; It being understood and agreed, 
however, That all the policies of perpetual insurance now held 
by the party of the first part on any building or struc- 
ture hereby demised shall be assigned to the party of the 
second part, and all sums received thereunder shall, at the 
option of the party of the first part, be either appropriated 
to restoring or replacing the building or structures for the 
loss or damage to which the said sums were paid, or to the 
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discharge, by purchase or payment, of any bond or obligation 
secured by any now existing mortgage upon the demised rail- 
road, in which latter case the annual amount payable by the 
party of the second part to the party of the first part shall 
be decreased by an amount equal to the annual interest upon 
the said discharged bond or obligation. 


SEVENTH.—That the party of the second part shall and 
will, during the continuance of the hereby demised term, keep 
and maintain in use, on the railroad hereby demised, an ade- 
quate equipment of rolling-stock and other personal property 
adapted for railroad business; and that the rolling-stock and 
other railroad equipment in use on the said railroad shall at 
all times be equal in amount and value to the rolling-stock 
and other equipment hereby leased; that, upon the expiration 
or sooner determination of the term of this lease, the party 
of the first part shall be put in possession of rolling-stock and 
other railroad equipment, of the same character and of equal 
value as that hereby leased to the party of the second part; 
and that, for the better securing to the party of the first part 
the full performance of this covenant, an inventory of the 
rolling-stock and other personal property leased, shall be 
forthwith made; and the said rolling-stock and _ personal 
property shall be appraised at its fair market value by three 
appraisers,—one to be selected by each of the parties hereto, 
and the third by the two thus selected,—and the said inven- 
tory and appraisement shall be identified by the respective 
siynatures of the presidents of the parties hereto, and shall 
be considered part of this agreement: It being expressly 
understood, however, That while, and so long as, the railroad 
hereby demised is adequately stocked and supplied, as herein’ 
covenanted, the party of the second part is to have the right 
to use the rolling-stock and other equipment hereby leased, in 
its general business, over any or all of the roads which it 
operates. 
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KieutH.—That the party of the first part shall and will, 
during the term hereby demised, maintain its corporate exist- 
ence and organization; and at all times, and from time to 
time during the said term, when requested by the party of the 
second part, its successors or assigns, shall and will put in 
force and exercise each and every corporate power, and do 
each and every corporate act, which the party of the first part 
might now, or may at any time hereafter, lawfully put in force 
or exercise, to enable the party of the second part to enjoy, 
avail itself of, and exercise every right, franchise, and privi- 
lege in respect to the use, management, maintenance, renewal, 
extension, alteration or improvement of the premises hereby 
demised, or intended so to‘be, or the business to be there 
carried on,—the party of the second part agreeing to indem- 
nify and save harmless the party of the first part against all 
‘ loss, damage or liability for such exercise of corporate powers, 
or performance of corporate acts, when exercised or done at 
the request of the party of the second part. 


NintH.—That the said party of the second part, its suc- . 
cessors and assigns, keeping and performing the covenants 
herein contained, on its and their part to be kept and per- 
formed, shall and may at all times, and from time to time, 
peaceably and quietly have, hold, use and enjoy the demised 
premises and every part and parcel thereof, with the appur- 
tenances, without any manner of let, suit, trouble or hindrance 
from the party of the first part, its successors and assigns ; 
and the said party of the first part shall and will at any time 
hereafter execute and deliver such further assurances as may 
be reasonably required, for fully effectuating the objects and 
purposes of this indenture, and the more fully securing unto 
the party of the second part all the rights and privileges 
hereinbefore mentioned and granted, or intended so to be. 


Trentu.—The party of the first part hereby covenants that 
the premises hereby demised are absolutely free and clear from 
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any and every charge, lien or encumbrance whatever, except 
the following mortgages, viz: 

I. A mortgage given to secure bonds of the said party of 
the first part due January 1, 1885, bearing interest at the 
rate of six per cent. per annum, payable half-yearly on the 
first day of the months of January and July, of which bonds 
to the amount of $1,930,500 are now outstanding. 

II. A mortgage given to secure bonds of the said party 
of the first part due May 1, 1896, bearing interest at the 
rate of seven per cent. per annum, payable half-yearly on 
the first day of the months of May and November, of which 
bonds to the amount of $1,500,000 are now outstanding. 

III. A mortgage known as the ‘General Mortgage,” 
given to secure bonds of the said party of the first part due 
January 1, 1903, bearing interest at the rate of seven per 
cent. per annum, payable half-yearly, on the first day of 
January and July, of which bonds to the amount of $2,569,500 
are now outstanding. 

It being understood and agreed, 'That the party of the first 
part shall not issue any bonds now unissued and in its pos- 
session, secured by any of the mortgages above mentioned, 
except so many of the bonds known as “ General Mortgage 
Bonds”’ as may from time to time be issued at par for the 
purpose of providing for the payment of bonds secured by 
the mortgages first and second above mentioned. 

IV. Ground-rents and mortgages upon the real estate 
hereby demised, the principal whereof does not exceed the 
sum of $484,095.21. ; 

And that the said party of the first part shall and will fully 
pay and discharge the principal of the said bonds secured by 
the said mortgages, and the principal of such of the said 
ground-rents as may be recoverable at law, when and as the 
same shall become due and payable, or procure the same from 
time to time, during the term of this lease, to be converted, 
extended, renewed or replaced by other bonds or securities, 
bearing interest at the lowest possible rate attainable. 
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ELeventu.—That the party of the second part shall, 
during the term hereby demised, furnish the President, Mana- 
gers and Treasurer for the time being, of the party of the first 
part, with annual passes or tickets, not exceeding fifteen in 
number, entitling them to free passage in the passenger 
trains of the party of the second part over the hereby de- 
mised railroads. 


'wELFTH.—That the President, for the time being, of the 
party of the second part, shall be, and he is hereby consti- 
tuted and appointed the true and lawful attorney of the party 
of the first part, for it and in its name, to do and perform 
whatever act, and to sign, seal, acknowledge and deliver 
whatever deed, instrument or assurance may be required to 
fully perform and carry out each and all of the covenants 
and agreements hereinbefore contained of the party of the 
first part, according to their true intent and meaning, with 
full power, from time to time, of making and again revoking 
appointments of attorneys, one or more, under him for the 
purposes aforesaid. , 


THIRTEENTH.—That the said party of the second part may, 
at any time hereafter, with the consent’ of the party of the 
first part, which shall be evidenced by its becoming a party to 
the conveyance, sell and convey the whole or any part of the 
real estate hereby demised, which shall, in the opinion of the 
said party of the second part, be unnecessary for the purpose 
of carrying on business over the railroad hereby demised— 
Provided, That the proceeds of any such sale shall be applied 
first to the payment of any incumbrance upon the property 
so sold, for the payment of which the said party of the first 
part may be liable, and the surplus, if any, to the payment 
or purchase of any of the bonds of the said party of the first 
part which may be secured by any now existing mortgage 
upon the railroad hereby demised, or any part thereof, and 
its appurtenances, (which bonds shall thereupon be cancelled,) 
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and thereafter the annual rental payable by the party of the 
second part to the party of the first part shall be decreased 
by an amount equal to the annual interest payable upon the 
bonds so cancelled. 


FourRTEENTH.—That if the said party of the second part 
shall, during the term hereby created, with the approval of 
the party of the first part, make any additions, extensions, 
or improvements to, of or upon the premises hereby demised, 
or their appurtenances, then the said party of the first part 
shall, upon the request of the said party of the second part, 
and to the extent of the lawful power of the said party of the 
first part in the premises, issue to the said party of the second 
part an amount of bonds, bearing interest at the rate of six 
per cent., or shares of its Capital Stock equal, at par, to 
the cost of such addition, extension or improvements, and 
thereafter the rental payable by the party of the second 
part to the party of the first part shall be increased by a sum 
equal to the amount required to pay the interest upon such 
bonds, or which would then be payable as a dividend upon a 
like amount of the now existing Capital Stock of the party of 
the first part at the rate of dividend hereinbefore specified. 


FIFTEENTH.—That the party of the second part shall 
assume and fulfil all liabilities to which the party of the first 
part may be subject under the existing contracts between the 
said party of the first part and the North-Hast Pennsylvania 
Railroad Company, the Central Railroad Company of New 
Jersey, and the Delaware and Bound Brook Railroad Com- 


pany. 


SIXTEENTH.—That if the party of the second part shall 
make default in the payment of the rent hereby reserved, or 
in any of the payments herein covenanted to be made by it, 
for a period of sixty days after the same shall have become 
due, and shall have been demanded from it in writing by the 
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party of the first part, or shall fail to keep harmless the party 
of the first part, as herein covenanted, after notice as afore- 
said, it shall and may be lawful for the party of the first part 
to declare this lease forfeited and at an end, and to re-enter 
upon and repossess the whole of the demised premises as of 
its first and former estate; but such re-entry and repossession 
shall not relieve the party of the second part from liability 
to the party of the first part, its successors or assigns, for all 
arrears of rent due and unpaid at the time, and for all 
damages resulting from the breach or breaches of covenant 
by the party of the second part. 


dn Witness Whereof, The parties hereto have caused 
their corporate seals, duly attested, to be hereto affixed, the 
day and year first and aforesaid. 


Sealed and delivered in Sere 
the presence of us: E. C. KNIGHT, ! SEAL 
President pro tem. 
| Nee onkeek 
ATTEST : \ 
eanipatelty 
J. S. WISE, Peat 


Secretary. 


A. D. CAMPBELL, 
FRANKLIN B. GOWEN, 


J. Y. HUMPHREY. President. 


—_ 


ATTEST : | SEAL 


Bs 
\ 


J. B. WHITE, & BR. RB. RB. 
Acting Secretary. ee 


18 


CITY OF PHILADELPHIA, 
STATE OF PENNSYLVANIA. 


BE IT REMEMBERED, That on this fourteenth day of 
May, A. D. one thousand eight hundred and seventy-nine 
(1879), before me, the subscriber, a notary public in and for 
the said city, personally came and appeared KH. C. Knight, 
Esquire, President pro tem. of the foregoing named corpora- 
tion, The North Pennsylvania Railroad Company, who being 
duly affirmed according to law, deposes and says, that he was 
personally present at the execution of the foregoing inden- 
ture, and did affix the common or corporate seal of the said 
corporation thereto, and that the seal so affixed is the common 
or corporate seal of the said company, and that the foregoing 
indenture was duly sealed and delivered as and for the act 
and deed of the said North Pennsylvania Railroad Company, 
and that the signature of this deponent to the said indenture, 
aS President pro tem. of the said corporation, is of this depo- 
nent’s own proper handwriting. 


Affirmed:to and subscribed before ' 
me, this the day and year ) 
aforesaid. ) KE: (C. -ONIGHES 
Witness my hand and seal. 
J. Y. HUMPHREY, 
[ SEAL. | Notary Public. 
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City oF PHILADELPHIA, 
STATE OF PENNSYLVANIA. 


BE IT REMEMBERED, That on this fourteenth day of 
May, A. D. one thousand eight hundred and seventy-nine 
(1879), before me, the subscriber, a notary public in and for 
said city, personally came and appeared J. 8S. Wise, Esquire, 
Secretary of the foregoing named corporation, The North 
Pennsylvania Railroad Company, who being duly sworn ac- 
cording to law, deposes and says, that he was personally 
present at the execution of the foregoing indenture, and saw 
E. ©. Knight, Esquire, President pro tem. of the said cor- 
poration, affix the seal of the said company to the said inden- 
ture, and deliver the same as the act and deed of the said 
company, and that the name of this deponent subscribed to 
the said indenture as Secretary of the said corporation, in 
attestation of the due execution and delivery of the said 
indenture, is of this deponent’s own proper handwriting. 


Sworn to and subscribed before 
me, this the day and year 
aforesaid. J. S. WISE, 
Witness my hand and seal. 
J. Y. HUMPHREY, 
[ SEAL. | Notary Publie. 


City OF PHILADELPHIA, 
STATE OF PENNSYLVANIA, 


BE IT REMEMBERED, That on this fourteenth day of 
May, A. D. one thousand eight hundred and seventy-nine 
(1879), before me, the subscriber, a notary public in and for the 
said city, personally came and appeared Franklin B. Gowen, 
Esquire, President of the foregoing named corporation, The 
Philadelphia and Reading Railroad Company, who being 
duly sworn according to law, deposes and says, that he was 
personally present at the execution of the foregoing inden- 
ture, and did affix the common or corporate seal of the said 
corporation thereto, and that the seal so affixed is the common 
or corporate seal of the said The Philadelphia and Reading 
Railroad Company; and that the foregoing indenture was 
duly sealed and delivered as and for the act and deed of the 
said The Philadelphia and Reading Railroad Company, 
and that the signature of this deponent to the said indenture, 
as President of the said corporation, is of this deponent’s 
own proper handwriting. 


Sworn to and subscribed before 
me, this the day and year 
aforesaid. FRANKLIN B. GOWEN. 
Witness my hand and seal. : 
J. Y. HUMPHREY, 
[ SEAL. | Notary Publi. 
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C1iTy OF PHILADELPHIA, 
Ss 
STATE OF PENNSYLVANIA, 


BE IT REMEMBERED, That on this fourteenth day of 
May, A. D. one thousand eight hundred and seventy-nine 
(1879), before me, the subscriber, a notary public in and for 
said city, personally came and appeared J. B. White, Esquire, 
Acting Secretary of the foregoing named corporation, The 
Philadelphia and Reading Railroad Company, who, being 
duly sworn according to law, deposes and says, that he 
was personally present at the execution of the foregoing in- 
denture, and saw Franklin B. Gowen, Esquire, President of 
the said corporation, affix the seal bf the said company to 
the said indenture, and deliver the same as the act and deed 
of the said company; and that the name of this deponent 
subscribed to the said indenture, as Acting Secretary of the 
said corporation, in attestation of the due execution and 
delivery of said indenture, is of this deponent’s own proper 
handwriting.. 


Sworn to and subscribed before 
me, this the day and year | 
first aforesaid. J.B. WHITE. 
Witness my hand and seal. 
J. Y. HUMPHREY, 


[ SEAL. | Notary Publi. 


LEASE AND CONTRACT 


BETWEEN 


The Delaware and ul Brook Railroad Co, 
The iil ‘ Feat Railroad Co 


TED MAY 14, 1879. 


Avhereas, The railroad of the Delaware and Bound 
Brook Railroad Company and that of the Philadelphia and 
Reading Railroad Company are connected with each other 
by means of an intervening railroad, and the said companies, 
in pursuance of the laws of the States of Pennsylvania and 
New Jersey, in such case made and provided, and of every 
other power and authority them in that respect enabling, 
have agreed that the railroad of the said The Delaware and 
Bound Brook Railroad Company shall be leased to the Phila- 
delphia and Reading Railroad Company, and shall be run, 
used and operated by the latter company, upon the terms and 
conditions hereinafter set forth: 


glow this Indenture, Made this fourteenth day of May, 
A. D. 1879, by and between the DELAWARE AND Bounp 
Brook RAILROAD ComPaNny, hereinafter called the party of the 
first part, and the PHILADELPHIA AND READING RAILROAD 
ComMPANY, hereinafter called the party of the second part, 
AVitnesseth, That for and in consideration of the covenants 
and agreements of the party of the second part, hereinafter 
contained, and of the sum of one dollar ($1) to it in hand paid 
by the party of the second part, the receipt whereof is hereby 
acknowledged, the party of the first part doth hereby let and 
demise to the party of the second part, its successors and assigns, 
the entire railroad of the party of the first part, as the same 
is now located and constructed, or as the same may be here- 
after located and constructed, in pursuance of any and every 
lawful authority now existing, or which may hereafter exist, 
Gogether with the branch railroad known as ‘“ The Trenton 
Branch,” extending from its connection with the main line of 
the railroad of the said party of the first part at a point 
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known as Lathrop or Trenton Junction, in the County of 
Mercer, in the State of New Jersey, to Trenton in the said 
State, and together with all other branches, laterals, exten- 
sions, sidings, turnouts, tracks, bridges, viaducts, culverts, 
rights of way, water-rights and privileges, all the lands, 
machinery, fixtures, depots, stations, water-stations, houses, 
buildings, structures, improvements, appurtenances, tenements 
and hereditaments of whatever kind or description, and wher- 
ever situate, now held or owned by the party of the first part, 
or which at any time hereafter, during the term of this demise, 
may be acquired by the party of the first part; Provided that 
such after-acquired property shall be acquired for some pur- 
pose incident to, or connected with, the maintenance, opera- 
tion, construction or extension of the aforesaid railroad, with 
its branches and appurtenances; Also, all the engines, 
(stationary and locomotive,) cars, tenders, trucks and other 
rolling-stock, tools, implements, machines and personal pro- 
perty of every kind and description, belonging to the party 
of the first part, and in use, or intended or adapted for use, 
upon or about the railroad and premises demised, or the 
business thereof (excepting and excluding, however, railroad 
materials, such as iron, cross-ties, and timber of all kinds, 
coal and other fuel, oil, and other articles generally known 
as railroad supplies, which, on the day of the date of these 
presents, shall be stored and reserved for use or consumption, 
and shall not then be in actual use for railroad purposes) ; 
ailsa, all the rights, powers, franchises and privileges which 
may now or at any time hereafter, during the aforesaid term, 
be lawfully exercised or enjoyed in or about the use, manage- 
ment, maintenance, renewal, extension, alteration or improve. 
ment of the railroad and appurtenances above demised: 
Gaogether with the right to use the line of telegraph (in- 
cluding all the poles, wires, insulators, batteries, fixtures and 
appurtenances) now existing, or as the same may hereafter 
exist, along the line of the said railroad or its branches, 
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or any extension thereof, in accordance with the terms of 
the contract now existing between the said party of the 
first part and the Western Union ‘Telegraph Company. 
ind tayether, also, with all the other real estate of the said 
party of the first part of ‘whatever nature or kind the 
same may be, and for whatever purpose held, and whether 
the same shall be held in possession, remainder or reversion, 
including therein all the lands with the buildings, structures 
and improvements thereon erected, tenements and heredita- 
ments of the said party of the first part. Qa Have and ta 
Ajald the premises thus leased and demised unto the party 
of the second part, its successors and assigns, for the full 


term of nine hundred and ninety years from the first day of 
May, A. D. 1879. 


aind that the party of the first part hereby sells, assigns 
and transfers unto the party of the second part, its successors 
and assigns, all the railroad materials and supplies excepted 
and excluded above, and also all the telegraphic material of 
every kind now on hand. And in consideration of the pre- 
mises, the parties hereto do hereby covenant and agree as 
follows, each party covenanting for itself, its successors and 
assigns, with the other, its successors and assigns : 


Frirst.t—-That the party of the second part shall and will 
pay as rent for the premises hereby demised the following 
sums on the days hereinafter specified : 


(A.) During the first and second years of the said term, 
which shall be computed from the first day of May, 1879, 
the sum of one hundred and ninety-five thousand eight hun- 
dred and forty dollars ($195,840) per annum, in equal quar- 
terly payments of $48,960 each, on the first day of August, 
November, February and May, beginning with the first day 
of August, 1879. 


(B.) During the third and fourth years of the said term, 
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computed from the first day of May, 1881, the sum of two 
hundred and ten thousand nine hundred and eighty dollars 
($210,980) per annum, in equal quarterly payments of $52,745 
each, on the first day of August, November, February and 
May, beginning with the first day of August, 1881. 


(C.) During the fifth and each succeeding year of the said 
term, computed from the first day of May, 1883, the sum of 
two hundred and twenty-six thousand one hundred and twenty 
dollars ($226,120) per annum, in equal quarterly payments of 
$56,530 each, on the first day of August, November, February 
and May, beginning with the first day of August, 1883. 


AND WHEREAS, The yearly sums thus to be paid have been 
computed to be sufficient to enable the party of the first part 
to pay the following annually recurring charges on its in- 
come, Viz: 

Interest at the rate of seven per cent. annually upon now 
outstanding bonds amounting to $1,500,000, secured by the 
mortgage bearing date the second day of August, A. D. 
1875, executed by the said party of the first part. 

A dividend at the rate of six per cent. for the first two 
years as aforesaid, at the rate of seven per cent. for the next 
two years, and at the rate of eight per cent. for the fifth and 
each ensuing year of the said term upon its present outstand- 
ing Capital Stock, amounting to the sum of $1,514,000. 


AND WHEREAS, The party of the first part has incurred and 
is now liable for an indebtedness amounting to the sum of 
three hundred and seventy-two thousand seven hundred and 


ninety-eight dollars and eighty-nine cents ($372,798.89), . 


which is classified and known as its Floating Debt, and 
which it proposes to reduce by the application to the payment 
thereof of all assets which shall remain subject to its disposi- 
tion or control; and to the extent that the said Floating Debt 
shall remain unpaid and unextinguished, to convert the same 
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into either Bonds or newly issued shares of its Capital Stock 
of the party of the first part, Provided, that in such conver- 
sion neither the said shares of Stock nor said Bonds shall be 
issued at less than their par value, without the consent of the 
party of the second part. 


AND WHEREAS, The party of the first part, in determining 
the rental for which it would be willing to execute this 
lease, took into account its liability for interest at the rate 
of six per cent. upon the said Floating Debt, or so much 
thereof as may from time to time remain unextinguished 
either by payment or conversion into Bonds or shares of 
Stock as aforesaid, as well as for interest at the rate of six 
per cent., or dividends at the rate of either six, seven or 
eight per cent. according to the division of years hereinbefore 
mentioned, upon either the said Bonds or shares of Stock last 
aforesaid, it is therefore further agreed that the party of the 
second part shall pay to the party of the first part, as addi- 
tional rent, during the term of this lease, on each quarter- 
day as aforesaid, (beginning with the first day of August, 
1879, and computing from the first day of May, 1879,) a sum 
which shall be equal to interest during the preceding quarter 
on the said amount of three hundred and seventy-two thou- 
sand seven hundred and ninety-eight dollars and eighty-nine 
cents ($372,798.89), at which the party of the first part esti- 
mates its Floating Debt; which quarterly sum shall, however, 
be subject to the following variations: 

Payment, as aforesaid, of any portion of the said Floating 
Debt, by the party of the first part, shall reduce each succes- 
sive quarterly payment thereafter by a sum equal to interest 
at the rate of six per cent. per annum, during the preceding 
‘quarter on the portion thus paid; the computation of interest 
to be made from the date when the said portion was paid. 
Conversion of any portion of the said Floating Debt into Bonds 
or shares of Stock of the party of the first part shall be fol- 
lowed by the substitution of interest upon such Bonds or of a 
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dividend on the said shares, instead of interest on the con- 
verted Floating Debt as an element of calculation in ascer- 
taining the said quarterly sum, the rate of the dividend to be 
either six, seven or eight per cent., according to the period 
within which it may be payable, as aforesaid. Provided, 
however, and it is hereby expressly understood, that in the 
conversion of the said Floating Debt, or any portion thereof, 
into either Bonds or shares of Capital Stock, there shall be no 
duplication of interest or duplication of interest and dividend 
for the same period of time; And provided further, that 
- so far as relates to the rental quarterly sums hereinbefore 
mentioned, there shall be no conversion of the Floating Debt 
of the party of the first part into Bonds or shares of Stock at 
less than par value, without the previous consent and approval 
of the Board of Directors of the party of the second part; 
and the party of the first part doth hereby covenant and agree 
with the party of the second part that it, the party of the first 
part, shall and will, with all reasonable speed, appropriate to 
the payment of the said Floating Debt all the assets which 
shall remain subject to its control, and the said party of the 
first part hereby also expressly covenants to apply so much of 
the said rent as may be necessary tothe payment of interest 
accruing, from time to time, upon the Bonds of the said party 
of the first part, which are now or may at any time hereafter 
be secured by the mortgage above mentioned. 


And it is further understood and agreed, That if the 
party of the second part shall pay off and cancel, discharge 
or satisfy the principal of any sum, the interest of which 
was payable as aforesaid, from the annual rent payable by 
the party of the second part for the premises hereinbefore 
demised, the said annual rent payable by the party of the 
second part shall thereafter be reduced by a sum equal to that 
theretofore annually payable as interest, including therein all 
taxes which, by the terms of the obligation, were payable in 
relief of the holders; but that if the party of the second 
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part shall prefer to purchase, and shall purchase, the Bond, 
Certificate of loan or other obligation by which such principal 
sum shall be evidenced or secured, or, if unable to purchase, 
shall pay off the same, and then elect to succeed and be sub- 
rogated to all the rights and securities resulting therefrom, or 
incident thereto, before and at the time of the said payment, 
the said party of the second part shall, as to the said Bond, 
Certificate of loan, Mortgage or other obligation, stand in the 
same position as any other holder of a like security ; and the 
interest thereon shall be retainable as aforesaid from the 
quarterly payments of rent due by the party of the second 
part. 


Seconp.—That the party of the second part shall also pay 
to the party of the first part the yearly sum of six thousand 
dollars, like lawful money of the United States, in equal 
quarterly payments of fifteen hundred dollars, on the quarter 
days aforesaid; the said sum of six thousand dollars to be 
paid for the purpose of defraying the expenses of maintain- 
ing the corporate organization of the party of the first part, 
and to be appropriated to that purpose only. 


Turrp.—That the party of the second part shall and will, 
during the continuance of the term hereby demised, assume 
the payment of, and punctually and faithfully pay all taxes 
and assessments upon the Capital Stock of the party of the 
first part, upon the yearly payments herein agreed to be made 
by the party of the second part to the party of the first part, 
and upon the dividends declared and paid by the party of the 
first part to its stockholders, out of the said yearly rent, for 
the payment or collection of which taxes or assessments the 
said party of the first part would otherwise be liable or 
accountable under any lawful authority whatever ; Provided, 
however, that nothing in this covenant contained shall re- 
quire the party of the second part to pay for any one year a 
greater amount of taxes or assessments on the Capital Stock 
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of the party of the first part than the amount that would be 
chargeable or assessable for such year upon a capital stock 
of fifteen thousand, one hundred and forty shares (together 
with so many shares as may, in accordance with the terms 
hereof, be issued in payment of the Floating Debt of the — 
said party of the first part, or to the party of the second part 
for additions, extensions or improvements, as hereinafter pro- 
vided,) at the par or appraised value of one hundred dollars 
per share, paying a dividend at the rate of six per cent. per 
annum for the first and second years of the term hereby 
created, seven per cent. for the third and fourth years of the 
said term, and eight per cent. in each succeeding year; nor 
any greater amount of taxes or assessments on dividends 
than the amount that would be chargeable or assessable on a 
dividend or dividends at the rates aforesaid for each of the 
said years respectively on shares of the number and value 
aforesaid; And provided further, That nothing herein con- 
tained shall be construed as rendering the said party of the 
second part liable or responsible for taxes or assessments 
on any dividend or part of dividend paid by the party of the 
first part out of any other fund than the aforesaid yearly 
rent, and any dividend, or part of dividend, for the tax on 
which the said party of the second part shall not be liable or 
responsible as aforesaid, shall be disregarded in computing 
the rate of dividend, wherever the tax on Capital Stock shall 
be graduated by the rate of dividend paid during the year; 
And provided further, That the party of the second part 
shall be liable for such part only of the tax on the Capital 
Stock of the party of the first part, payable next after the 
beginning of the term hereby demised, as shall be properly 
apportionable to the period intervening between the beginning 
of the term hereby demised and the time when the said tax 
‘shall have become due and payable, as compared with the 
year for which the said tax shall be payable. 
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Fourtu.—That the party of the second part shall and will 


9 


punctually and faithfully pay all taxes, charges, levies, claims, 
liens and assessments of any and every kind, which, during 
the continuance of the term hereby demised, shall, in pursu- 
ance of any lawful authority, be assessed or imposed on the 
demised premises, or any part thereof, or upon the business 
there carried on, or the receipts, gross or net, therefrom, or 
upon the franchises of the said party of the first part; AND 
ALSO, any taxes, charges or assessments in respect to either 
the principal or interest of bonds or obligations of the party 
of the first part, the interest of which shall be paid out of the 
rent aforesaid, which, in pursuance of any lawful authority, 
the party of the first part shall be required to pay itself 
without recourse to the parties to whom such interest is paid, 
whether such recourse shall not be allowed by the provisions 
of the statute, ordinance or enactment imposing or authoriz- 
ing such tax charge or assessment, or shall have been waived 
or released by any now existing agreement of the party of 
the first part in respect thereto; and that all payments re- 
quired to be made by the party of the first part during the 
term of this indenture, and not therein otherwise specially 
provided for, for, or on account of, any matter in this inden- 
ture contained, to be performed or omitted by the party of the 
second part, shall be assumed and discharged by the party of 
the second part as if the said party of the second part were 
primarily liable for the same; Provided, however, That any 
tax, charge, levy or assessment, payable for any period begin- 
ning before the commencement of the term hereby demised, 
shall be apportioned between the parties hereto, so that the 
party of the second part shall be liable for that portion only 
which shall have accrued after the beginning of the said term ; 
And provided further, That the party of the first part shall, ° 
from time to time, and at all times, give immediate notice 
to the party of the second part of any claim presented, 
or suit brought, against the said party of the first part, by 
which the party of the second part may be involved in any 
liability whatever, and permit the party of the second part to 
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make, in the name and on behalf of the party of the first 
part, but at the cost and expense of the party of the second 
part, any legal defense that can be made to the said claim or 
suit. 


Firrtu.—That the party of the second part shall and will, 
during the continuance of the hereby demised term, keep and 
maintain the said demised railroad and appurtenances, build- 
ings, structures and fixtures in good order and repair; keep 
in public use, manage and efficiently operate, the said rail- 
road; from time to time, and at all times, indemnifying and 
save harmless the said party of the first part from all labili- 
ties, damages, claims and suits by reason of anything done or 
omitted by the party of the second part in the premises; and, 
at the expiration or other determination of the hereby de- 
mised term, surrender the said railroad and premises in the 
same good order and condition as they now are; It being un- 
derstood and agreed, however, that all policies of insurance 
now held by the party of the first part on any building or 
structure hereby demised shall be assigned to the party of the 
second part, and all sums received thereunder shall, at the 
option of the party of the first part, be either appropriated 
to restoring or replacing the building or structures for the loss 
or damage to which the said sums were paid, or to the dis- 
charge, by purchase or payment, of any bond or obligation 
secured by any now existing mortgage upon the demised rail- 
road, in which latter case the annual amount payable by the 
party of the second part to the party of the first part shall 
be decreased by an amount equal to the annual interest upon 
the said discharged bond or obligation. 


SixtH.—That the party of the second part shall and will, 
during the continuance of the hereby demised term, keep 
and maintain in use, on the railroad hereby demised, an ade- 
quate equipment of rolling-stock and other personal property 
adapted for railroad business; and that the rolling-stock and 
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other railroad equipment in use on the said railroad shall at | 
all times be equal in amount and value to the rolling-stock 
and other equipment hereby leased ; that, upon the expiration 
or sooner determination of the term of this lease, the party 
of the first part shall be put in possession of rolling-stock and 
other railroad equipment, of the same character and of equal 
value as that hereby leased to the party of the second part; 
and that, for the better securing to the party of the first part 
the full performance of this covenant, an inventory of the 
rolling-stock and other personal property leased, shall be 
forthwith made; and the said rolling-stock and _ personal 
property shall be appraised at its fair market value by three 
appraisers,—one to be selected by each of the parties hereto, 
and the third by the two thus selected,—and the said inven- 
tory and appraisement shall be identified by the respective 
signatures of the presidents of the parties hereto, and shall 
be considered part of this agreement: Jt being expressly 
understood, however, that while, and so long as, the railroad 
hereby demised is adequately stocked and supplied, as herein 
covenanted, the party of the second part is to have the right 
to use the rolling-stock and other equipment hereby leased, in 
its general business, over any or all of the roads which it 
operates. 


SreventH.—That the party of the first part shall and will, 
during the term hereby demised, maintain its corporate exist- 
ence and organization; and at all times, and from time to 
time during the said term, when requested by the party of the 
second part, its successors or assigns, shall and will put in 
force and exercise each and every corporate power, and do 
each and every corporate act, which the party of the first part 
might now, or may at any time hereafter, lawfully put in force 
or exercise, to enable the party of the second part to enjoy, 
avail itself of, and exercise every right, franchise, and privi- 
lege in respect to the use, management, maintenance, renewal, 
extension, alteration or improvement of the premises hereby 
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demised, or intended so to be, or the business to be there 
carried on,—the party of the second part agreeing to indem- 
nify and save harmless the party of the first part against all 
loss, damage or liability for such exercise of corporate powers, 
or performance of corporate acts, when exercised or done at 
the request of the party of the second part. 


Ereutu.—That the said party of the second part, its suc- 
cessors and assigns, keeping and performing the covenants 
herein contained, on its and their part to be kept and per- 
formed, shall and may at all times, and from time to time, 
peaceably and quietly have, hold, use and enjoy the demised 
premises and every part and parcel thereof, with the appur- 
tenances, without any manner of let, suit, trouble or hindrance 
from the party of the first part, its successors and assigns; 
and the said party of the first part shall and will at any time 
hereafter execute and deliver such further assurances as may 
be reasonably required, for’fully effectuating the objects and 
purposes of this indenture, and the more fully securing unto 
the party of the second part all the rights and privileges 
hereinbefore mentioned and granted, or intended so to be. 


Nintu.—The party of the first part hereby covenants that 
the premises hereby demised are absolutely free and clear from 
any and every charge, lien or encumbrance whatever, except 
a mortgage given to secure bonds of the said party of the first 
part, due August 1, 1905, bearing interest at the rate of seven 
per cent. per annum, payable on the first day of the months 
of February and August, of which bonds to the amount of 
$1,500,000 are now outstanding; and that the said party of 
the first part shall and will fully pay and discharge the prin- 
cipal of the said bonds secured by the said mortgage, when 
and as the same shall become due and payable, or procure the 
same, from time to time, during the term of this lease, to be 
converted, extended, renewed or replaced by other bonds or 
securities, bearing interest at the lowest rate attainable. 
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TrentH.—That the party of the second part shall, during 
the term hereby demised, furnish the President, Managers 
and Treasurer for the time being, of the party of the first 
part, with annual passes or tickets, not exceeding fifteen in 
number, entitling them to free passage in the passenger 
trains of the party of the second part over the hereby de- 
mised railroads, together with passes to such persons as are 
entitled thereto under the laws of the State of New Jersey. 


ELEVENTH.—That the President, for the time being, of the 
party of the second part, shall be, and he is hereby consti- 
tuted and appointed the true and lawful attorney of the party 
of the first part, for it and in its name, to do and perform 
whatever act, and to sign, seal, acknowledge and deliver 
whatever deed, instrument or assurance may be required to 
fully perform and carry out each and all of the covenants 
and agreements hereinbefore contained of the party of the 
first part, according to their true intent and meaning, with 
full power, from time to time, of making and again revoking 
appointments of attorneys, one or more, under him for the 
purposes aforesaid. 


TwELFTH.—That the said party of the second part may, at 
any time hereafter, with the consent of the party of the first 
part, which shall be evidenced by its becoming a party to the 
conveyance, sell and convey the whole or any part of the 
real estate hereby demised, which shall, in the opinion of the 
said party of the second part, be unnecessary for the purpose 
of carrying on business over the railroad hereby demised— 
Provided, That the proceeds of any such sale shall be applied 
first to the payment of any incumbrance upon the property 
so sold, for the payment of which the said party of the first 
part may be liable, and the surplus, if any, to the payment 
or purchase of any of the bonds of the said party of the first 
part which may be secured by the now existing mortgage 
upon the railroad hereby demised, or any part thereof, and 
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its appurtenances, (which bonds shall thereupon be cancelled,) 


and thereafter the annual rental payable by the party of the 


second part to the party of the first part shall be decreased 
by an amount equal to the annual interest payable upon the 
bonds so cancelled. 


T'HIRTEENTH.—That if the said party of the second part 
shall, during the term hereby created, with the approval of 
the party of the first part, make any additions, extensions, 
or improvements to, of or upon the premises hereby demised, 
or their appurtenances, then the said party of the first part 
shall, upon the request of the said party of the second part, 
and to the extent of the lawful power of the said party of the 
first part in the premises, issue to the said party of the second 
part an amount of bonds, bearing interest at the rate of six 
per cent. per annum, or shares of its Capital Stock equal, at 
par, to the cost of such addition, extension or improvements, 
and thereafter the rental payable by the party of the second 
part to the party of the first part shall be increased by a sum 
equal to the amount required to pay the interest upon such 
bonds, or which would then be payable as dividend upon a 
like amount of the now existing Capital Stock of the party of 
the first part at the rate of dividend hereinbefore specified. 


FouRTEENTH.—That the party of the second part shall 
assume and fulfil all liabilities to which the party of the first 
part may be subject under the existing contracts between the 
said party of the first part and the North Pennsylvania Rail- 
road Company and the Central Railroad Company of New 
Jersey. 


FIFTEENTH.—That if the party of the second part shall 
make default in the payment of the rent hereby reserved, or 
in any of the payments herein covenanted to be made by it, 
for a period of sixty days after the same shall have become 
due, and shall have been demanded from it in writing by the 
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party of the first part, or shall fail to keep harmless the party 
of the first part, as herein covenanted, after notice as afore- 
said, it shall and may be lawful for the party of the first part 
to declare this lease forfeited and at an end, and to re-enter 
upon and repossess the whole of the demised premises as of 
its first and former estate; but such re-entry and repossession 
shall not relieve the party of the second part from liability 
to the party of the first part, its successors or assigns, for all 
arrears of rent due and unpaid at the time, and for all 
damages resulting from the breach or breaches of covenant 
by the party of the second part. 


In Witness Whereof, The parties hereto have caused 
their corporate seals, duly attested, to be hereto affixed, the 
day and year first and aforesaid. 


Sealed and delivered in \ 


the presence of us: ATTEST : SEAL 
J. H. Stevenson, \ _ E. C. KNIGHT, Db & BB, By Re 
3 President. \ 
Epwarp DUDLEY. Co. 
J. Y. HUMPHREY, FRANKLIN B. GOWEN, 
AtEx. D. CAMPBELL. President. 
. AATTEST : | SEAL 
Jee bee, LDH, yi wt 
Acting Secretary. My CO. 


Soo 
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STaTE OF New JERSEY, ) 
SS. 
CAMDEN CoUNTY. j 


JAMES H. STEVENSON, being of full age, alleging himself 
to be conscientiously scrupulous of taking an oath, and being 
duly affirmed, on his affirmation saith, ‘That he is the 
Secretary of the Delaware and Bound Brook Railroad Com- 
pany, and knows that. the seal affixed to the foregoing: lease 
is the common seal of said company; that he was present at 
the execution thereof, and saw Edward C. Knight, the 
President of said company, affix said seal to said lease and 
attest the same by his signature, and deliver the same as the 
voluntary act and deed of said company:” and that this 
affirmant thereupon subscribed his name as a witness thereto. 
All which is hereby certified by,me, one of the Masters in 
Chancery of New Jersey. 3 


EDWARD DUDLEY, | 
MCG. 
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Crry oF PHILADELPHIA, 
STATE OF PENNSYLVANIA, 


BE IT REMEMBERED, That on this fourteenth day of 
May, A. D. one thousand eight hundred and seventy-nine 
(1879), before me, the subscriber, a notary public in and for the 
said city, personally came and appeared Franklin B. Gowen, 
Esquire, President of the foregoing named corporation, The 
Philadelphia and Reading Railroad Company, who being 
duly sworn according to law, deposes and says, that he was 
personally present at the execution of the foregoing inden- 
ture, and did affix the common or corporate seal of the said 
corporation thereto, and that the seal so affixed is the common 
or corporate seal of the said The Philadelphia and Reading 
Railroad Company; and that the foregoing indenture was 
duly sealed and delivered as and for the act and deed of the 
said The Philadelphia and Reading Railroad Company, 
and that the signature of this deponent to the said indenture, 
as President of the said corporation, is of this deponent’s 
own proper handwriting. 

Sworn to and subscribed before 

me, this the day and year | 

aforesaid. ) FRANKLIN B. GOWEN. 
Witness my hand and seal. 


J. Y. HUMPHREY, 
| SEAL. | Notary Publ. 


i8 


City oF PHILADELPHIA, n 
STATE OF PENNSYLVANIA, 


BE IT REMEMBERED, That on this fourteenth day of 
May, A. D. one thousand eight hundred and seventy-nine 
(1879), before me, the subscriber, a notary public in and for 
the said city, personally came and appeared J. B. White, 
Esquire, Acting Secretary of the foregoing named corpora- 
tion, The Philadelphia and Reading Railroad Company, who, 
being duly sworn according to law, deposes and says, that he 
was personally present at the execution of the foregoing in- 
denture, and saw Franklin B. Gowen, Esquire, President of 
the said corporation, affix the seal of the said company to 
the said indenture, and deliver the same as the act and deed 
of the said company; and that the name of this deponent 
subscribed to the said indenture, as Acting Secretary of the 
said corporation, in attestation of the due execution and . 
delivery of said indenture, is of this deponent’s own proper 
handwriting. 


Sworn to and subscribed before 
me, this the day and year 
first aforesaid. J.B. WHERE 
Witness my hand and seal. 
J. Y. HUMPHREY, 


(SEAL. Notary Public. 
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For the information of shareholders and bondholders of the 
Philadelphia and Reading Railroad Company and of bond- 
holders of the Philadelphia and Reading Coal and Iron Com- 
pany, the Receivers of the said Companies publish the following 
report of the operations of both Companies for the fiscal year end- 
ing November 30th, 1880. 

For the purpose of preserving the continuity of annual reports 
the following statements embrace the operations of the Companies 
under the control of the Board of Managers prior to the 24th of 
May, 1880, when the Receivers were appointed, as well as those 
under the control of the Receivers since their appointment, and 
the balance-sheets of both Companies herewith submitted and 
printed in the Appendix are joint balance-sheets of the Companies 
and the receiverships consolidated for more convenient reference. 
Differing from previous reports of the Company, the item of 
Rentals of Leased Lines is not included in working expenses, 
which embraces, however, all expenditures of every kind except- 
ing Rentals of Leased Lines and Interest, and wherever compari- 
sons are made with the operations of the previous year the reports 
of the latter are recast upon the plan adopted for this report. 

The following table shows in a convenient form the result of 
the operations of the year :— 
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In the above table full Rentals and Interest accounts are 
charged, including amounts previously paid by the Company in 
scrip and amounts still in arrears and unpaid. 

In the Appendix will be found fuller details of the Transporta- 
tion and Income accounts of the Railroad Company, and of the 
Income account of the Coal and Iron Company, in comparison 
with similar accounts of the prévious year. 

Of the various leased lines of railway, the Catawissa Railroad 
shows increased net earnings of $17,880.51, and the Philadelphia, 
Germantown and Norristown Railroad decreased net earnings of 
$25,262.25, compared with the previous year. The following 
table shows the result of the operations of the joint leased lines of 
the North Pennsylvania and Delaware and Bound Brook Rail- 
roads for the year :— 


Gross Working |Receiptsover 
Receipts. Expenses, Expenses. Rental. Profit. Loss. 
1879. 
December......... $147,490 07 $86,238 75 | $61,251 32) $81,515 45 |.........seeee| $20,264 13 
1880. 

SANUATY....0. 205000 160,413 22 108,170 63 | $2,242) 59) 90,929) 62) |... cc. .ccssesee) 38,087, 03 
February.......... 166,255 79 94,408 13 TUBS TOO) MARS LOL ORT O Witecteccecesesscocal 9,667 79 
Miaretitciosj.s2.-. 193,856 35 | 113,888 25| 9,968 10] 87,583 73 |......sseccreees 7,615 63 
IAD Elle cecsetcess- soe 192,548 97 115,569 88 76,979 09] 81,515 46) <.................. 4,536 37 
DEA Yarcetetss soto sste 230,091 07 132,701 62 97,389 45! 81,515 45! $15,874 00 | ...W.....00.ee0e0 
DUM Oncovseecee esses 156,007 58 106,806 23 AGIOS sei SU DUG) 4G icacecocssccoes cess 32,314 11 
DIN recasseaests-css 177,458 94 104,704 83 2, (ode Ue SL Ol orAGeli.s, cesses eosase 8,761 35 
PATMIUSUcacncscseess 227,254 65 103,196 54 124,058 11; 81,515 45 ADD4IZ ICG iivdescacssecceers se 
September........ 248,645 85 119,611 72 | 129,034 13) 81,515 45 2 ESL SDS Wee castscusseeese 
October........200 224,308 74 106,220 52} 118,088 22) 81,515 45 B6jSTZ TY | ecavccversceseres 
Novembev........ 201,610 54 122,716 71 78,893 83) (81,515 46 | ......0c.ssscevese | 2,621 62 

$2,325,941 77 | $1,314,233 81 $1,011,707 96) $993,667 88 | $142,508 11 | $124,468 03 

124,468 @3 | 
; | 
Net OS A or an oe tae a onegeneea gare teases ing aseaisooes os $18,040 68 


The Express Department shows a net profit for the year of 
$102,363.09, against a profit.of $59,098.82 for the previous year. 

The results of the operations of the steam-colliers and the 
canals in comparison with those of the previous fiscal year are 
shown in detail in the Transportation and Income account in the 
Appendix. 

The comparative traffic returns of the Railroad Company are 
shown in the following table :— 


1877. 1878. 1879. 1880. 
Number of passengers carried, . i . - . 6,674,889 6,376,413 7,908,648 9,822,422 
Number of tons of coal, 2240 lbs.,. .. : - .. 7,255,318 5,909,140 8,147,580 7,179,399 
Number of tons of merchandise, 2000-1bs., . 2 - 2,837,648 2,757,839 4,177,976 5,144,044 
Number of tons of Company’s materials, 2000 Ibs.,_. 313,981 412,110 631,753 741,036 


Total tonnage of Company (2000 Ibs.), ey 11,833,826 10,383,317 14,673,150 14,842,766 
weight of passengers and Company’s materials, 4 
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The total coal tonnage of the estates of the Coal and Iron 
Company as compared with the year 1879 was as follows :— 


rpc ae Mined by Tenants, Total. 
LS TO Meester cnccrerccvecreses essere 4,269,929 05 1,300,322 08 5,570,251 13 
LBSUsircdseesasdesesenatencscre reece 3,460,464 03 1,235,642 10 4,696,106 13 
Decrease......ccccsecees idistitle 809,465 02 64,679 18 874,145 00 
{ 


The actual cost of mining and delivering coal into railroad cars 
for the year was $1.43,5, per ton, as against $1.14,3, in 1879, 
$1.23,5 in 1878, and $1.03,% in 1877. 

The total amounts of floating debt of both Companies, Receivers’ 
certificates, and arrears of overdue interest for which either no 
provision has yet been made, or for which provision being made 
at a lower rate by the Receivers is as yet unaccepted by creditors, 
outstanding on the 30th of June A.D. 1881, were as follows :— 


GALI MC Ob satercssacstasiccsesessstmersnas; cite med anaes $9,744,809 47 
Receivers’ certificates and obligations............. 2,668,166 87 
Arrears of interest, including July coupons. of 

General Mortgage and of Scrip, but not in- 

cluding $202,480 of coupons due July Ist, 

1881, on divisional Coal Land Mortgage 

Bonds for which provision has been made for 

payment or purchase at lower rates...........+++ 1,901,792 95 


There are also about $200,000 of arrears of Canal Rentals yet 
unpaid. ‘There are also claims against the Companies for losses 
on contracts on old iron rails amounting to between two hundred 
and fifty and two hundred and seventy-five thousand dollars, 
which are as yet unliquidated, and of which no account has been 
taken in any of the above statements. 


In the Appendix will be found the reports of the heads of de-. 


partments, and the various details which it has been heretofore 
customary to present with the annual reports of the Board of 
Managers. 


EDWIN M. LEWIS, 
FRANKLIN B. GOWEN, 
STEPHEN A. CALDWELL, 


Receivers. 
PHILADELPHIA, July 15th, 1881. 
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RENEWAL FUND, 1879-80. 


Dr. 
New RatLroaD Iron :— 
New rails laid down, Ss al COMIA§ (Gy OL, Oliscavcsassccescsscscescuctsaes sane - $739,427 70 
Less old ‘rails taken out, 12,888.7 ‘© @ 31.28......ccccessscecsoee stsaeereses! 401,618 47 


$337,809 23 


ENGINES AND CARS :— 
Rebuilding 2 six-wheeled shifting engines, in Place of Nos. 54and 120. $10,586 12 


2four- “ wharf APT Ait: MAERUA oh 5,759 34 
Work on 4 passenger engines, in place of Nos, 224, 309, 348, and 349.. 9,848 17 
“ « 4 ten-whi’d frt. engines, in place of Nos. 43, 60, 72, and 119.. 23,007 98 
Work on 2 four-wheeled shifting engines, in place of ‘Nos. 48 and 450... 239 75 
Rebuilding 2 eight-wheeled baggage Cars..........sccessssceeceeeees Sepseadasesse ; 2,694 04 
rs MPOIMMItAWMNSGLEM NOUSO\CAlc.ices tecscarsveocetectsisnetcerccsteswect evans 481 64 
vs 3 eight-wheeled gondola cars.......... wetreinnennaseersteseskdsesieaties : 827 67 
NOL On 22) CLoNt- Wheeled OLE CATSl.....ccdecossssseseeistsoccsssssets ocacsessoossecs 7,488 83 
— 60,933 54 
WORKSHOPS :-— 
Rolling-mill machinery.............. Bteassancese eeteteaaents soradeeecatneesceacsae Atay $908 17 
Machinery at Reading shops......... Dacgseceee et cetuins cmts cseaahesotaascnemsemsees esas : 805 15 
PUExCenSLON OL TePair-SHOPSs, LAlOV ALLO... catrsssecsscccedsoceesegceesessecgsccc nesses c 718 72 
2,492 O4 
Depots, &c.:— 
Work on depot at Pine Grove; new dispatcher’s office, Nicetown ; 
freight-houses in Philadelphia, Reading, and on North Penn and 
Bound Brook Branches; new platforms at Pottstown and on North - 
Penn Branch; new pump-house and well at Bridgeport ; new water 
columns at Philadelphia, Reading, and Yardley; new tanks at 
Belmont and Locust Summit; renewing pumping engine-house at 
Allentown; new scales at Pottstown, Lebanon, and Front & Noble 
Sts.; and new cattle-pens on Bound Brook Branch, &c........ sitsieceec etn 3 25,354 31 
BriveEs, &c.:— 
Renewing bridges at Pottstown, Birdsboro, Auburn, and on Chester 
Valley, Baldwin, Mahanoy & Shamokin, Germantown & Norristown, 
Plymouth, Tabor, North Penn and Bound Brook Branches; filling 
in and repairing trestles at Dauphin, and on Baldwin, Moselem, 
Berks & Lehigh, North Penn and Bound Brook Branches; and cul- 
verts and drains at Swedeland, Bridgeport, Phoenixville, Reading, and 
on Philadelphia & Chester, Richmond, and Germantown & Norris- 
POWITEDEATI CIES, QC.e.easescchesecesessseesese Bere scsstevas tectentsescaeccs Raseeatcoas 67,613 80 
SUNDRIES :— 
Straightening and widening tracks on Germantown & Norristown 
SHAE Ll eereee cd see cee chiles cat enode oa sdoscacns covsseuescednue daceaeony tasuadssainaseccts ss seed $39,156 49 
Relocating tracks, Mine Hill Railroad at Glen Carbon, on East Ma- ‘ 
hanoy Railroad, and on Mahanoy & Shamokin Branchy...........0e0e0 ' 23,085 54 
Ship-yard expenses at Port Richmond, rebuilding Willow Street wharf, 
ana fitting up coal-yard, &c., in’ Philadel phia.cc scutes seas sires sncesseccnse 6,812 05 
New cinder-pits at Falls, Phoenixville, Pottstown, and 3d & Berks Sts., 
Philadelphia........ Seaeeace ele savevcsseen cent sttsck tomtu res teactackers accareacst cece tis 2,530 94 
Paving, curbing, &c., at Philadelphia, Chester, Norristown, Reading, 
Mifflin, Andean Ealdwin Branchiiscs.. ote. Ge ty ete eleatoet io ssave : 4,453 76 
Retaining-walls at Phoenixville, Sanatoga, Reading, Shamokin, and on 
Philadelphia & Chester, and Germantown & Norristown Branches... 5,402 05 
Hauling materials, superintendence, Ste eacutsansecateamseresacss saitivasctavesse 10,767: 78 
———————— 92,208 61 
$585,811 53 
Cr. 
By balance of Renewal Fund, 1878—79..........0..scccessscseseresesseseccetesceeecones $11,847 57 
“ five cents per 100 tons on 896,869,465 tons transported one mile in 
1879-80......... Seenren ees eaten wars: Hes tesavesoesiereessetasiasssatadecniotacss Seneete cess <7 . 448,434 73 


460,282 30 


Debit balance of Renewal Fund charged Profit and Loss..........+ . $125,529 23 
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STATEMENT OF MATERIALS ON HAND NOVEMBER 80rn, 1880. 


Descrip- 


Accounts. Items. Quantity. cons Value. Total Value. 
Anthracite coal......... 11,272.8| Tons. $28,787 16 
A Z1OB uote cusscesahcrackrs OSL eecera eves 4,177 No. $44,897 00 

Engine......... 75 ‘ 1,950 00 
— 46,847 00 
Bituminous coal... ..... 12,399 Bus. 1,208 67 
Boat - tackles — steam- 

pollierass tye. eseeyoe: $ 289 02 
Boilers—steam-coll’s.. 4 No. 1,439 29 
Car-gearing sis sc: sss ....|Car-gearing... $ $129,454 54 

‘* springs... 229 No. 916 00 
-| 130,370 54 
Chairs, frogs, & spikes. 179.2 | Tons 22,113 24 
Copper & other metals.|Copper......... 8,916 Lbs $2,783 50 
Leads wes 3,457 “ -" 179 56 
Ant., tin, &e.. 6,998 ee 930 43 
——_————— 3,893 49 
Engine-gearing......... Eng.-gearing. $ $126,978 94! 
“springs. 282 No. 2,820 00 
$6] UHUES v5 $ St otcoe 
—| 183,555 26 
Engine-tires...........0.. Hooped.,......- 125 No. 5,042 21 
Files and tools........00 $ 54,507 38 
TTBS WATO sas: ts teste oee: xs 28,000 17 
Horse-feed and stable- 

fUEMitUT es seoes cette: < 4,481 04 
Tron castings.........c00: 160.4| Tons 8,379 58 
New iron rails.........0 312.5 2 15,231 25 
MOU LEectaaM tise tia sc settectees 44,209 Galls 12,260 76 
Old railroad iron........ 2,556.2; Tons. 69,015 30 
Paints and oils.......... $ 5,242 29 
EI NTOD cece sates cert 168.7 | Tons. 5,378 48 
Propel’r wheels—steam 

GOLLICTS i. ccsececsesecenss 3 No. 827 63 
Ropes, blocks, &e....... $ Ly we eye 
Safety-switches.......... ss 9,012 20 
Scrap cast iron.......... 1,205.8| Tons 32,556 60 
Serap wrought iron..... 301.9 ce 8,236 04 
Scrap steel and other 

metals {iy vier casa s.seg 25.1 sf 3,759 36 
Rillazcexten creer te en res 173,930 No. 86,750 04 
Stone, lime, &c.......... $ 2,625 37 
Stores—steam-colliers. et 264 64 
Sundry materials....... f& 13,851 15 
Tallow, lard, d&c......... Tallow, &e....| 44,531 Lbs. $3,119 54 

Cotton-waste.| 21,896 ss 1,426 92 
4,546 46 
Tar and pitch—steam- 

COlligre-s.ue. senteste sae 2 Galls. 17 
Timber and lumber... 6,024,573 |Ft. B. M. 133,657 10 
Wheels thoes 7,059 No. 63,058 00 
W.cod oe eemenncr.; 2,523 | Cords 8,845 99 
Wrought iron and steel Bar iron.... .. 874.7| Tons $52,528 78 

Boiler & sheet 202.5 4 20,589 16 
Steel oci.ctucnse's 42.2 et 8,073 72 
81,191 66 


Total value of materials on hand... 


$1,027,000 11 
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‘ATi Vil 


Dr. 


eaten et cog arte aie 

Railroad, . . 
Depots, ; ; ome | ( 
Locomotive-engines and cars, 
Real estate, 

Phila., Reading and Pottsville Tel. Co. stock, . 
Kast Pennsylvania Railroad Co. stock, . 2 
Reading and Columbia Railroad Co, stock, c 
Allentown Railroad Co. stock, : : ‘ 


East Mahanoy Railroad Co. stock, A 

Mine Hill & Schuyl. Haven Railroad Co. stock, 

Phila. and Reading Coal and Iron Co. stock, 

Phila. and Reading Coal and Iron Co., bond 
and mortgage, July Ist, 1874, 

Phila. and Reading Coal and Iron 00.3 ‘pond 
and mortgage, Dec. 28th, 1876, : é 5 


Steam-colliers, . . : . 
Susquehanna Canal coal-barges, fs A 
Schuylkill Canal coal- -barges, : 
Schuylkill Navg’n, Co. works and franchises, : 


ASSETS: 
Cash on hand, . 4 é ; A F 
Bills receivable, . : 5 : . A 
Freight and toll bills, | , ; 3 4 


Stocks and bonds held by the ees - 

Materials on hand, . : é 5 

New engines and cars, 

New tracks and sidings, main line and laterals, 
new bridges, depots, ete., and real estate, 


Debts due to the Company and to the Re- 
ceivers :— 

Due by sundry branch roads, 

Cee EP Oo ue Gal do TOM OO. 

“« “ connecting R. R. Co.,’s, 

“ onacc’t current business, 

Coupons and interest purchased, 

Sundry debits, . 2 : : 


$1,954,282 25 
6,939.215 63 
214,521 67 
284.637 96 
241,360 75 
1,280,455 97 


Funded coupons not yet matured :— 
Phila. and Reading Railroad Co., . 
Schuylkill Navigation Co., . . 
Susquehanna Canal Co., 6 : 


coupons. 
6 
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Discount, commission, and expenses of general 
mor teage | loan, 1874-1908, issue of $10,000,000 
in January, 1876, : A ; : : 


INCOME ACCOUNTS: 


Loss, per report November 30th, 1879, . 5 
Add loss year ending November 30th, 1880, . 


ih 


a 


Less amount of decrease, . . ; ° . 


Total amount of increase, . A é A “ 


P. hiladelphia and Reading Railroad Combai 4 


DURING Yrar 1880. 


Increase. | Decrease. 


$29,737,965 53 


10,000,000 00 


$467,236 35) 


197,992 56 
784,211 77 


$1,449,440 68 


7,148,428 28) 
1,027,000 11 
"708,903 90 


807,378 28 


10,914,474 23 


$1,185,354 00 
55,200 00 
141,342 00 


$2,104,862 72) 


508,377 69, 


$26,318,377 53 
4,194,711 39 
9°355,442 24 
7,688,344 °25 

20,730 00) 
949,358 13 
232,480 00 
320,582 99 
247,295 61 
159,499 75 

8,000,000 00, 


39,737,965 53 
2,561,245 24, 
21,448 45) 
460,251 14. 
1,000,000 00. 


$101,267,732 25 


22,055,625 48 


1,381,896 00 


500,000 00: 


2,613,240 41 


$238,306 41 
173,101 47 
5,630 41 


457,573 52 
291,400 12 
688,355 49 


445,982 16 


222,015 96 
1,761,295 85 
70,261 08 


230,475 75 


508,377 69 


'$127,818,494 14 


$5,092,775 91 
1,271,758 16 


$3,821,017 75 


$15,798 00 


20,946 81 
14,825 35 


1,063,535 00 
67,800 00 
88,853 00 


$1,271,758 16 


I ee ee eT 


4 
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CAPITAL ACCOUNTS: 


5 per cent. £ mortgage loan, 1836-80, coupon, 
7 ps & “1836-82, 

6 + £ cS “¢ 1843-1910, “ 
6 6c $ “cc 6c 1843-80, 6c 
6 i $ ss «1843-1910, ‘° 
6 “e $ ce 6e 1844-80, 66 
6 4 $ = “ 1844-1910, “ 
6 ef $ he “1848-1910, *“ 
6 “ g cc (73 1849-80, “ 
6 << $ “S “ 1849-1910, °° 
6 - $ mtg. cony. “ 1857-86, rs 
¥ 2 $ mortgage “ 1868-93, ee 


Consolidated mortgage loan, 1871-1911: 


é per | cent. gold : or£ é ‘ ° coupon, 
66 


¢ nS “ $ ; } : ] registered, 

af ef $ 3 5 : s 

7 s $ é 7 : ‘ coupon, 
Improvement mortgage loan, 1873-97 : 

6 per cent. gold $ or £ ‘ : 4 coupon, 
General mortgage een; Wives : 

6 per cent. gold.$ o ; coupon, 
Income mortgage lows 1876-96: 

7 per cent. $ 4 5 é coupon, 


Bonds and mortgages on realestate, . ‘ ° 


Total mortgage loans, 
6 per cent. $debenture loan, 1868-93, coupon, 


sf) $deb.cony. ‘* 1870-90, s 
ve ee $ it9 66 “co aes ess 93) 6c 
“ 73 66 1878-98, 13 


5 
Scrip, 1877-82: 


6 per cent. deb. and guaran., 
“ ee 


$3,298,565 00 
6 frac’tl, 3,164 10 
6 “ Gen’l mortg., gold $or £, 1,748,100 00 
6 “ Perk’n “ guar. “ $or£, 100,890 00 


Loan of Schuylkill Nav. Co., maturing TSOne sas 
1913, 
1915, F 


“cs ce ce 6é 


Loan of East Penna. Railroad Co., maturing 1888, | 


Ccemmon stock, s ; ; : Fe ° ° 
Preferred stock, . 4 5 é 5 ° . 


LIABILITIES: 
Bills payable and loans, A - ° c 
Certificates for materials purchased, ‘ 2 . 


Wages certificates, A 

Receivers’ certificates for int. on ©. M. loan, due 
June Ist, 1880, 

Receivers’ certificates for materials and supplies, 


Floating debt, . . ; é é = ° 


Debts due by the Company, and by the Re- 
ceivers :— 

Due to leased roads and canals, ac- 
count rental, 


$1,009,101 59 
Dne to connecting R. R. Co.’ 8, 


619,610 04 


* onacc’t curre nt business, 71,636 29 
“ for wages, materials, draw- 
backs, etc., 775,994 67) 


Unpaid interest and dividends, . 3 

State tax on capital. stock and 
gross receipts, . 5 . 

Sundry credits, . 5 . . 


1,394,469 41 


169,894 08 
396,948 75) 


Insurance funds, . . 3 4 5 

Sinking Fund, Loan 1836-82, 

Sinking fund Schuylkill Nav. Co. improvement 
bonds, due November Ist, 1880, 5 : 


2,700,000 


P|) ‘nil 


$14,400 
134,400 
967,200 
6,500 
539,000 
5,000 
791,000 
92,000 
3,000 
64,000 
79,000 


00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


$6,999,000 08) 


305 “000 00 


858,000 OOK , 
3,339,000 00)’ 
310,000 00 


$1,124,900 00 
28,000 00 
10,499,900 00 


185,600 00) 


5,150,719 10 


$1,200,000 00 
756,650 00 
621,600 00 


$2,578,250 00 


495,900 00 


, 


CR: 


DuriIna YEAR 1880. 


Increase. 


Decrease. 


{ 


$5,395,500 0@/ 


#18,811,000 CO 
9,364,000 00, 
$33,570,500 00 


2,454,000 00! 


$55,710,500 00 
1,928,952 94) 


$57,639,452 94 


16,989,119 10) 


3,074,150 00 


$32,726,375 28 
1,551 800 00 


$9,079,904 45 
130 39 
1,820 00 


300,000 00 
— 1,202,211 63 


$10,584,066 47) 


4,437,654 83| 


421,805 07 
166,070 45 


228,000 00 


Less amount of decrease, . . . . . 
Total amount of increase, . f : 4 ; 


* $5,578,000 of this loan held to meet above $5,395,500. 


$77,702,722 04 


15,837,596 82| 


719,686,000 Lane 


34,278,175 28h 


$330,500 00. 
440,000 00 


41,000 00) 


195,000 00 


236,000 00) 


82,575 00 


216 00 
14,520 00 
1,710 00, 


2,654,660 94 


300,000 00 
1,202,211 63 


991,154 22) 
337,570 18 


566,360 24 
71,728 37 


74,506 42 


$168,000 00 


330,500 00 
444,000 00 


6,000 00 
41,000 00 


1,600 00 


401,000 00 
171,460 00 


276,055 64 
846,830 00 


319,058 27 
442 56 


12,748 78 © 


$127,818,494 14 


$3,821,017 75 


$6,839,713 00 
3,018,695 25 


$3,018,695 25 


i 


t $34,990,000 of this loan held to meet above $33,570,500, 


S. BRADFORD, Treasurer. 


REPORT OF GENERAL MANAGER. 


Messrs. Epwin M. Lewis, 
FRANKLIN B. GOWEN, | cmv 
STEPHEN A. CALDWELL, 
PHILADELPHIA AND READING RAILROAD COMPANY. 


GENTLEMEN,—I respectfully submit the following report and 
accompanying statements of the operations of the Transportation 
Department for the year ending November 30th, 1880. 

The total expenses, including cost of hauling and assorting cars 
in coal region and at Port Richmond, have been $6,100,956.42, 
an increase of $1,256,676.77, or 25% per cent. in excess of those 
of the previous year. 

This is due to the following causes, viz. :— 

1. An increase of 10 per cent. in salaries and wages of all em- 
ployees, and a considerable advance in the prices of materials and 
supplies used. : 

2. Expenses attending the operation of the North Penn and 
Bound Brook Division for five months—from December 1st to 
April 30th—longer than in the preceding year. | 

3. Increased merchandise and passenger-train service. 

Compared with the previous year, there has been a decrease of 
968,181 tons of coal carried over Main Line and branches, equal 
to 11,9 per cent. ; an increase of 1,075,351 tons of general mer- 
chandise, equal to 22,4, per cent.; and an increase of 1,913,774 
passengers, equal to 2452, per cent. 
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506,132.17 tons of coal—an increase of 384,412.06 tons over 
the previous year—have been transported to Elizabethport via 
the North Penn and Bound Brook Division to Bound Brook, 
thence over the tracks of the Central Railroad of New Jersey, 
the motive-power and cars of this Company having been exclu- 
sively used for the service. 

The coal-train service performed during the year has been 
equal to 551,599,005 tons hauled one mile, a decrease of 735, 
per cent., and the general merchandise traffic has been equal to 
267,080,879 tons hauled one mile, an increase of 16,4 per cent. 
as compared with the business of the previous year. 

The passenger traffic exhibits a marked increase, not only in 
the number of passengers carried, but in the increased average 
distance traveled. The total number transported was 9,822,422 
as against 7,908,648 for the previous year; and while in 1879 
there were equal to 98,982,902 passengers carried one mile, in 
1880 there were equal to 132,837,063 carried a similar distance, 
an increase of 34,2, per cent. 

The average distance traveled per passenger was 12,5, miles in 
1879; in 1880 the average distance was 132; miles, an increase 
of 8 per cent. 

On June 30th the operation of the Berks.and Lehigh Branch 
ceased to remain in charge of this department, and the expenses 
of its working for seven months only are included in this report. 

The business of the year has been conducted with regularity 
and promptness, very little interference with the movement of 
trains having occurred even during the most active periods of the 
coal trade ; notably was this the case in the months of September, 
October, and November, during which 2,393,638 tons of coal 
were transported. 

Twenty-eight locomotives for freight and coal-train service 
were purchased from the Baldwin Locomotive Works, delivery of 
which was made in the early part of the year. ‘Ten locomotives 
were built at the Company’s shops during the year, eight of 
which were to replace an equal number no longer serviceable. 

Of these thirty-eight engines, thirty-six are adapted to the use 
of waste anthracite, making in all now in the Company’s service 
fifty-four locomotives adapted to this fuel, more than 13,000 tons 
of which have been consumed by them during the year, thereby 
effecting a saving of about $30,000. As in nearly all of the 
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stationary boiler-furnaces of the Company fuel of a similar char- 
acter, but of lower grade, is used, the total quantity of which for 
the year was 11,077 tons, the aggregate saving by the use of this 
waste product has been about $53,000. 

The locomotives and cars of the Company have been main- 
tained in efficient working condition, and will be ready for the 
requirements of the coming business season. 

Such alterations having been made to the structures of the 
coal-breakers at the mines as will permit the passage of cars 
having greater carrying capacity, six hundred and forty-seven of 
the Company’s eight-wheel coal cars have been enlarged by adding 
to the height of their bodies to such an extent as to increase their 
capacity two and one-half tons; it is proposed to continue the 
work until all cars of this class have been so enlarged. 

I beg leave to submit the following in relation to the Canals of 
the Company :— 


ScHUYLKILL CANAL. 


The cost of maintaining and operating the Schuylkill Canal 
for the year has been as follows :— 


For repairs and all other working expenses, including State tax 


GH STOSS ITSCCIPtB HiT esses scece ctu slsaebeeeeloges ceath veces eth cra tntnem $169,952 382 
For expenses of Transportation Line........... sslesvepbteseeteceerecsneees 211,485 35 
$381,487 67 


Compared with the business of the previous year, there has been 
a decrease of $65,845.58 in expenses and a decrease of 361,690 
tons of coal and general merchandise transported. 


SUSQUEHANNA CANAL. 


The expense attending the maintenance and operation of this — 
Canal for the year, including the State tax on gross receipts, has 
been $35,979.40, a decrease of $667.15 compared with that of the 
preceding year. 

The business of this Canal exhibits an increase of 9,195 tons 
of coal and a decrease of 19,629 tons of merchandise transported 
compared with the traffic of the preceding year. 


- The report of the Superintendent and that of the Chief En- 
gineer of Canals are submitted herewith, with statements in detail 
of the operations and expenses of this department of the Com- 
-_ pany’s works. | 
. Respectfully yours, | 

J. E. WOOTTEN, 
General Manager. 


- Purapenpnra, December 23d, 1880. 
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STATEMENT A. 


Business of the Philadelphia and Reading Railroad for the year 


ending November 80th, 1880. 


TONNAGE. 


CoaL TRANSPORTED—Tons of 2240 Ibs. 


BITUMIN-| ANTHRA-|) oor 
WHERE RECEIVED. es eater . 
Hromebroads Lopicoaltregion:......0sccerseqteets? 13,880 
‘© ‘Westmoreland county and other points 
westrot Huntingdon ,...:...scmssssstnee 274,178 
GL OEn Peet reisesteesbeeries Seles tacos cvecucceae terme 288,058 288,058 
LEHIGH AND WYOMING COAL :— 
AtvVA Ventown- and SumMit...1..0.c.<casee emer | 587,082 
‘¢ Bethlehem and Bound Brook................. | 191,820 
‘¢ Belmont and Erie avenue.............e.scesees | 187 
Total from Lehigh and Wyoming regions. 779,089 
| 
From Schuylkill, Northumberland, Colum-, 
bia;and Dauphinicounties;....2..20.. <<. enaneer 6,112,302)| 6,891,341 
Total Main Line, branches, and laterals. 988 958) 6,891,341]|| 7,179,399 


Tons oF COAL HAULED ONE MILE. 


Paying Freight: 


NUE STEE UNE (8 beeper enor NRT red i 411,312,372 
ALCTALE VOUS teers ghee ve ee. checaneet chee *107,546,976 
518,859,348 

COMPA Salise. 4.0. eeitorins ths enc creei tes 23,992,726 
Total tons of coal hauled one mile.............scccsecsceseese 
Equal to through tons hauled 95 miles.............ceeceeeee 


* Including 2,691,671 tons hauled one mile by engines of other Companies. 


+542,852,074 


5,714,232 


+ Not including 11,438,602 tons hauled one mile by P. & R. engines over Central Railroad of New 


Jersey. 
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MERCHANDISE TRANSPORTED—Tons of 2000 lbs. 


RIOR TOIL Groves sccocsas(scbdee sees et igs 5,144,044 
MRSS Y BAUC ce evcbes cints i pe cks cians are 741,036 
Tht 1 ail To OT SA NE eae 5,885,080 


Tons oF MERCHANDISE HAULED ONE MILE. 
Paying Freight: 
PMNTIRLMORU ete en eects ccs: seat ee ce cnet 164,071,125 
MAPA E ELON sock de cab et ts cc-soasrcenees «oe 89,238,370 


253,309,495 


MIA RUOG. 0c cas sets ous vaps os dass ies ses 13,771,384 
Total tons of merchandise hauled one mile.............606. 267,080,879 
Equal to through tons hauled 93 miles...........0ccesseeees 2,871,837 
Total tonnage of road for year on main road and laterals, 

including weight of passengers, in tons of 2000 lbs.... 14,842,766 
Total amount of coal transported to date, tons of 2240 lbs. 119,581,340 
Total tonnage of road to date, tons of 2000 Ibs........... 199,438,027 


PASSENGER TRAVEL. 


Total number of passengers during year..........ceeseeeeee 9,822,422 

- ee “¢ miles traveled by same............sssceeee 132,837,063 
Kqual to, in through passengers (93 miles)..............06. 1,428,357 
Total number of passengers to date.......06. ceccsssscessers 90,009,293 


RECEIPTS OF ROAD. 


From freight and tolls on coal....... SB inicen soto reece $8,357,811.55 
ce Bae ON SIN CLONAU CISC. oa ott cseenat sy esee Canis «50.0 5,058,144.60 

0 IES TITERS GAL Date by ORC ME In Ae? SCS ne ge AE Ae 2,674,457.12 
“transportation of U.S. mail and other sources...... 848,472.32 
MICHIRTeCUIDid eretans esti ircsacet verse terete rreter sss ctye $16,938,885.59 
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STATEMENT B. 
Expenses of Transportation Dep’t for the year ending Nov. 30th, 1880. 
RUNNING ACCOUNT. 


Wages of engineers, conductors, firemen, 


brakemen, plane hands, Xc............... $2,072,512 16 
Woods OF SS1COLdel. sch tus secesesteobes see bets 15,125 03 
Loading, unloading, and cutting wood...... 7,492 25 
Oi sous te callons ten sense .steee see seeo se 83,280 97 
Tallow, lard, grease, and cotton-waste....... 63,457 10 
Coal for locomotives and plane engines, 

AVS OLoLONS eres siretergnacse si ceaetemeeet 1,070,728 61 
Hixpensesiotptelecraplivss,s-.0c< scokess eco nee 65,177 20° 
Pumping water, and sundries............00 89,014 04 


$3,466,787 36 


WORKSHOP ACCOUNT. 


Wages of machinists, blacksmiths, carpen- 


ters, mechanics, and shop hands.......... $1,034,149 29 
Barsiron steels blOOmS yi... ves ancien ease 109,435 68 
Tron’ Castings : Hc die asta saidsils Woot seni aeeeeee 4261 41 
Copper, spelter, tin, lead, &c...........seceee 29,747 24 
Timber and Gabe: Mes Sociale toss a0 pf apt eee 71,118 60 
Anthracite coal for One: OC. oh esleee marae 10,358 72 
Biba Nous seeaen rt ees 4.0 Clee tenors 6,258 32 
Oil and tallow SONI UMMILI St cage Cntaee ark Breiner 5,969 07 
Hardware, tools, paints, and wire ropes for 

JAY ERE SEA ae hy a are SA 92,744 94 
Wheels for cars, BRINGS, and tenders: wet 71,844 60 
Axles ¢6 putes 24,510 43 
Pes CLOT GN SINS teas rsa vss she's «es dee eca een 1,857 76 
SPUD CELCR ram terres they tic tes tas oo «ac Tee eh ae 23,356 12 


- 1,523,612 18 
DEPOT ACCOUNT. 


NWingesolebonde, animes cs <i ts os on ec cans tentan $184,539 40 
« — “ watchmen at depots, switches, &c. 176,334 10 
eres : “ signal-towers,...... e. 42,512 23 

NT Cra icl ht le pees $e ry ir Ere PeaMe i Pan © 5 87,146 09 


— 490,531 82 


SUPERINTENDENCE ACCOUNT. 
Salaries of all officers, clerks, agents, &C......c0.+seceecrscees 530,172 36 
OFFICE ACCOUNT. 
Stationery, printing, and sundries,..........cessscsssseerescees 89,852 70 
$6, 100. 936 42 
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STATEMENT 


C. 


Division of Expenses of Transportation Department for the year ending 
November 30th, 1880. 


No. Cents. Amount. 
Transportation of coal from coal region, Harrisburg, 
&c., to Port Richmond, Philadelphia, and other 
points (through tons of 2240 Ib8.)..........seceesseeees 5,806,305 | 47.64 | $2,765,958 18 
Transportation of merchandise between Pottsville, 
Harrisburg, Philadelphia, and all other points, 
Statement L (through tons of 2000 Ibs.)........ ce008 2,871,837 | 41.95 | 1,204,735 62 
Transportation of passengers between Pottsville, Har- 
risburg, Philadelphia, and all other points, State- 
PUGTER TL Scsbss'vesscsets Seheekaee ectrdnartanccas ss saseeuroe ee te 9,822,422 | 10.18 999,922 56 
Superintendence, including salaries of all eae tt 
Clerks, &.........000. Vesateitrchevab ech ve hae ve teestagstevgene 530,172 36 
Wages of watchmen at depots, switches, ¢1 crossings, 
and BVTIALSUON ELS ceccstess cg: se cccdasts cays cooses sqcasetsiens 218,846 33 
Expenses of delivering coal and merchandise, and 
hauling cars for all purposes, at Reading and other 
GTEPOUS cecedcrccsrsercessccconsecvscvcnsstecses svcesscvecee svenee 124,963 80 
Office expenses, stationery, printing, KC........seceeeees 89,852 70 
Expenses of telegraph, including salaries of operators. 65,177 20 
Sundry expenses, express engines, UC.......s.c0ecreeseees 101,327 67 
LOUD Liesescssewsesss see cneeeces Sevewnveseson sees ee socveeese $6,100,956 42 
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STATEMENT D. 


Number of Engines, Cars, &c., upon the Philadelphia and Reading 


Railroad, November 30th, 1880. 


LOCOMOTIVE-ENGINKES. 


459 first-class engines. 


43 second “ ef 
4 fourth “ ce 
506 total. 
COAL CARS. 

3 eight-wheeled iron coal cars.......... SA Pe 
7,815 sf wooden Coal -Cars.cs.sceevsd covececcssee - 
1,429 four-wheeled iron coal cars.............-ssscccoesaceee 
5,729 + wooden Coal carsivc. eatevsqenean seers 

14,976 total. 
FREIGHT CARS. 

1 sixteen-wheeled platform gun Car...........0. seeeee 

1,763 eight-wheeled house cars..........cccsseesecveceseeess 

149 zs cattle, cars<.)2, serene ee 
2,925 af gondola Cars.wivseseus ts coors tease 
221 # lime’ Cars. .s05.4csdeewc res oo Cees 5 
29 ef OY CATS... caecer eres peL eae eR Tr etree 
69 a Oil Cars... ..7.cccaeere nee eee 
28 four-wheeled house Cars.......0. scceees Cotae cet iees 
38 ‘ Pondola cars. v.iseeesneersetene nce y aes 
50 4 sandvand: ore Carsiv..<.coveeectee eaesees 
57 ¥ BLONE CATS... see ceenacetn sc cotieeerneratee 
314 66 lime@eGars.s.csesese se erie tte ey he 


ee 


5,244 total. 


430 eight-wheeled passenger cars 


61 66 
15 (a4 
506 total. 


PASSENGER CARS. 


eS eeeeeeesesceeeesteceaseseses 


DAPCAves Cals, ; \cecsaree tee meeneateees 
mail and baggage Cars..........seeeee 


Equivalent No. of 
four-wheeled Cars. 


6 
15,630 
1,429 
5,729 


314 


860 
122 
30 


Carried forward, 


22,794 


10,003 


1,012 


33,809 
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Equivalent No. of 
four-wheeled Cars. 


Brought forward, 33,809 
In addition to the above, the following are used in the 
management of the road: 


TRANSPORTATION DEPARTMENT. 


12 eight-wheeled house cars, wreck trains.............. 24 
18 es gondola cars, with cranes...........0. 36 
2 « crate cars, for sawed wood............ 4, 
5 four-wheeled house cars, for wreck trains.......... : 5 
D7 ‘f open cars, for cord wood ..........s00. 57 
3 ce pela t wea keECOPOUMUGIMOLG acess ce ses 3 
47 a CUD D CAS aeiay\ svete etere tacts sss ss AT 
144 total. 176 
162 four-wheeled cabin cars, for signalmen. 162 


63 stationary steam-engines, for workshops, pumping, — 
and sawing wood. 
19 snow-plows. 
24 carts, wagons, and drays, for freight and materials. 
81 express wagons. 
148 horses and mules, at Philad’a and elsewhere. 
125 express horses. 
28 extra tenders for locomotives. 
4 dirt-scows, in use at Schuylkill Haven and Port 
Clinton landings. 
2 four-wheeled sweeping cars, for cleaning snow from 


tracks.’ 2 
ROADWAY DEPARTMENT. 
Poroisht-whacied house. cars:.:s...sosedeseesssesessyeese 38 
37 i PONUCAICATS .cesaeeemerenire: tose vee esc 74 
26 four-wheeled a Since eee eueetae peer eee cress « 26 
3 a lime babe Vara eae tates tare es ses 3 
6 e stone Be BAe. DEC he eee 6 
16 2: house, crane, and scale test cars....... 16 
407 ss CULM LH CALS emtees tenes <i soes nese: a0s'<* 407 
514 total. 570 
Petals RO AGT CAT Snes tems ns ister ek che aes, 34,719 
2 steam engines at Pottst’n shops. 3 carts. 
7 portable engines. 1 dredging machine. 


as pumps. 17 scows. 
6 lumber and stone trucks. 2 skiffs. 


SHIPPING DEPARTMENT. 


2 steam tugs. 


ee gh ee ee ee See ee Se, ee, oe er 


at: —  OULT Urey fure13 yy Sto1y ” Z8L'LZo | 18893 «|| “LST “ny ‘prolly Sulpvoy puv viydjeperyg | sze |] 4, | ge 
- “oper [BOO £410 9 GFOGLE | 1PS‘ST ‘TL8E “qe » ” S08 | » | Le 
“SOAIBYM PUOTTONY ” COL‘19Z | 1FZ'9Z IL8L “[udy |"peorpey Surpeey pu viydjepepyg Aq yinqoy soe | » | 9¢ 
: - ” OF6Z1S | ESH'FS “SLEL “YOUe yy ” 9 SE | » | GE 
‘Yourlg [TH oul ” ” 6PS‘9GL | 69z‘6I "GL8T “AON "prorfiey Surpeoy puv viqdjeperyg | goe | 4, | #e 
‘youvig uoqiey Juno ‘apv.y [voo “ 8tL'206 | LSe‘e “IL8T “Homey |"peoryey Surpeoy pur viydjepepyg £q wlnqey | sos | + | ge 
‘oury ule 9 Ser 9L8°G9L | Z2s‘1E ‘P18L ‘oung » ” CFS)» 128 
‘youvig Aoy[vA uouR gery ‘ayeI} yYySToIy 9 E1G'ZSL_ | 919°Cs ‘918T “ur ” ” Sve 4-5 «| 18 
“‘ouvlg [IT euryg ‘opeay yeoo ” LESLOL | 086‘9T ‘C18T “ony » 0 soe | +» | og 
“souv[q Uopioy jo pvoy 4v surysnd ” FPALSL 00‘9T ‘PL8L | “qq ” 2 8°08 ” 64 
‘our UTeT_ ‘URI WYSIOIy SEF ECL | 8051S ‘PLSL «SAR » » Cres 1 8s 
“Sulpvoy 4¥ sivo SuTsosse 03 CL6FL CLOUT ‘G18T “suy » ” BOE ~[- Say tL 
“OUlT ULV ‘u1v1y YY STody ” €LO‘C6L | F69‘vE ‘PL8E | ‘AUT » ” Sve | sw 1 93 
“‘qourrg [IM eur ‘apes [eos 9 O&L‘ch LOGS "6L8T  fAUTT 9 ” SG {| sevend} OG 
"HOUBIg JLOUSUIVITTIAA PUL BSSIMLILD ‘UIRT] IYSt0Iy ~ 69EG1Z | E8G'Es “PLSL = “ARYL ” ” EVE | oo» | 
; “OUlT] UTeAT ‘Uye14 JeSuessed %9 IS6E0L | COF‘OF ‘918T “Sny "peorTey Sulpeoy pue viydjepeigg | 6gz | 4, | ¢z 
“Wouvg [[!H oul ” 9 1L6°008 | 310° "18ST “uve | prorrey Surpeoy pur eviydpepeyyg <q Mqoy | g-o¢ » | 8 
“Vouvig Ulyoureys puv fouvyryq ‘epesy yeoo ALVZOL, | 9LL‘ST ‘o1st ‘Aue ‘puorley oulpeoy puv erydepeiug | soe | 4, | Iz 
“enbeurey, 7B Sivo SuTAosse : CLP Fp | 1L6‘eT ‘OST “Oe peorrey Sulpyoy pue vrydjeperryg Aq ymqoy | o-6z » | 06 
‘Young Ulyourvyg puv Aouryry ‘ureay s19uluT ” Z1I9LGL | C9S‘TS ‘PLST “Suny 9 ” SHS Ps sy SURAT 
“soqouBig “vue ysey pur Aoj[[eA Uourgery ‘ures} yYSoay ” OOF FIZ OPE CT ‘2L8T ‘ounge a op VAVAS ns SL 
“YOUBIG UMOISLLION puv UMOJURULIOD ‘opal [Roo op 983°¢6 eoc'6L “PLST ‘Youre yy ” ” ELS ” LI 
“YouBlg uryoureyg pue ouryeyy Sure yySteay an L9G‘ LPL SFS‘le “GL8T “ydag ” 9 SPE > OT + 
“‘Youvig 1oysayy pue viqdjopeyigg TY9'11S | ShG'ts ‘ZL8L “deg ” % Ste |. I8L | GT 
co “SOAIvYM PUOWYIY 9 109°9¢ 816‘9 ‘O18L ‘Aine ” » | SIL | “PS | FL 
se) ‘soyponig ‘euueg yseq pue So[PA UOURgery ‘uIwly IWWSIOIy 6 | 2262110 | 902L°6T F18t any 99 » EPs 99 €L 
“Houvig UMOJSLIION PUB UAMOJURMTIAY ‘ures IeSuessed 7 IS1°G6z P86 PE “SL8L “Suny ” ” 6°86 ” el 
“OUT UIVTY “Ulery IySIoAy 09 L86'F1Z | T10‘0% ‘GLEE . ‘ARYL 9 ” oe ree ke 8 
“UddIH PUL TIUIN 9B s1vo Suri0sse 99 LOV‘GGT =| L18°8T “ZLSL  “4deg ” 16> eee SOe 
‘soqouvig “vuueg Jseq pue Ao][vA UoURgoTT ‘uTeIy yYSIeay x LOL'SIL 6LE‘8S "91ST “any 53 a FE s 6 
*UMO}S}}10g 9 9 9 GLO‘ES PEL‘0G ‘BLS Leo 490) ” 9 0°LZ . 8 
“SuIpvoy %» » 0» 68E'8T 18°F ‘6L8L “Suny ‘peolpey suipeoy pave erydjoperya | 0% | “ast | 2 
MOAR] [[TY[AD YY 1e sivo Surs0sse * sco'ges =| 6109 "ehS— ‘Aine ‘Auvdwop s[vuxp pure syooy | Ter | ‘pz | g 
‘seyouBig “euudg ysey puy Ao[[VA uourgey Sure JU SToIy “f Ler o6L 908°9% EL8~ ‘Tliudy 9 ” FE * Cc 
‘OULV O[k_ 4¥ savo Suriiosse > 183°93 610°6T “6L8L “Sny ” 9 O1Z | “ISL | > 
‘SoAIVYM PUOULYONY » ©82'8¢ C61 L "ZL8E Soune ” ” oe at » | & 
5 . 9 6E8°S1 196°. “6L8L_ “Tudy ” - O'ST per 
“SOAIVYM JLodypoqeziT_ ‘YIoM JW | PPE CL e8s‘s "GLE “oe ‘peorpey Surpeoy puv viydjeperqg | og, | “pz | T 
“oped 07 |, f *sqT 
OSST 1v0q Nau 
“ALOG GNV NOILIGNOO hwo ISUId NOM Lhe ks stot ny] SSVI ae 
‘NOY Sa Ti LM 


‘OS8T ‘YIOG Hequaaoyy ‘sombur-sayowosory fo hing quasar pun ‘uornpuog ‘ssoyopr ‘syybiayy ‘suaqunyy fo 290], 
‘Hd LNAWALVLS 


oO” 


*BOATLYM PUOWYONY on 
‘yourig vuuryoubsng pu [prypAnyog 3 e 
opel} [BOO % 

‘auvig ouvyey_ Jo pvoy yv surysnd ef 

‘apRa1y [Roo : 


‘apeay [Boo AYIO = 
OULVY O[Rd 7e sivo Sulzrosse ‘YIOM 


VV 


“4]ING9.1 9q 0J—OdTAIOS JO INO 


*BOAIVIEM PUOUIYOIY 7% 
*puomYyoly 7B S1vd SUIZLOSS¥ “4 
b 99 ” 

‘youvlg euuvyonbsng pur [Py Tsnyog ‘urery JYsIoIJ 
‘soouvig ‘vuueg Jseg puv AoT|VA UOURQoT na ss 
‘eUL] Uv ‘uTeI} JoSuEssud ‘YIOM 
“Surpvoy 7e 19p10 
*Surpeoy qv ‘saiedei Jopun ‘doys 
"TouRIg, Y901O TIN SepBay [B09 4 
‘yaodeSpiug 7B sivo Suyszosse SYI0OM 
‘Surpvoy 7v ‘saredaa aopun ‘doys 

‘OU OP 9 

‘enbemey, 
*SuIpvay JV Iop1o0 
‘yourig [TH eur ‘apray Boo fyI0M 


29 
99 


. ‘Suirpeoy ev Lop10 

‘soouBig ‘euuog yseq pu Sor[eVA UOUNQoeT ‘UIeI} JYSIoIJ “ 
“OTTLASNOd ” ” 

‘UMO0IS}IO VE SIVO SUTZIOSSe F 

“OULT UleYT “UIB1y IYSIoIJ 5 

‘SOAIVM PUOW YOY ss 


‘gotToUBIg “enue ysey pus AaT]VA UoUeqe'y] 
‘qourig vuuryoubsng pur [pi ypAnqog so 
*‘peolpley uonolryiog ‘urvay 1esuessed 5 

“UBPLIONS 55 ” ” 

“Surpvoy ye srvo Surjsosse ‘Y1OM 

“Suiproy 7 19p.0 

‘SuIpPRoy 7B slvd Suljsosse 

‘soqouulg ‘vuueg ysey puv AoT[VA UOUNqoT ‘UTBI} JYSTOIZ 
*SOAIVIEM PUOUTYIIIY a 

‘sopourlg ‘Buueg seq puy Ao][VA Wourqey] ‘urles} JoZuessud “YOM 


9 3 
” 


39 
9 


VV 
uy 
Eh 


WV 
uy 


uly 
WW 
ut 


VW 
ey 


IV 


“4[INGoL 94 OJ—OdTAIOS JO JNO 


‘ouv[g Louvyry Jo proy qv sutysnd . 

‘UIta} Josuossed o[[TAYOVAT - 

‘gayourig ‘vuuog yseq pue Lo[]VA UoURqeTy SUIeI1 YSIoIy “YIOM 
‘vnbruey, 38 ‘saivdor sapun ‘doys 


‘qouvig uryourryg puv Loueyryy ‘uresz soSuessed 3 


“SOAIBYM PUOW YON ne 
“qourig [ITH oulpy ‘opeay [woo 5 
“‘PROITIPY UOULOTYIOg ‘UIBAI JYSloay “s 
‘uUdaIH PUB JUIN JB S1VO SUI}LOssB n 


WwW 
uy 


St6 OL 
808668 
878° ZOF 
OLE SL]Z 
66 LZS 
OZF LET 
9PZ OIE 
€8L'S11 
ogs’eL 
8E8'N8S 
ZLO‘OSP 
Iel'ClF 
FEOREG 
966° ZLE 
06L'9GE 
Oss‘6L 
ZLLGIE 
C10°LE 
SOE FFE 
FR0°9GS 
8LOSELE 
99L'C8z 
g69'cs 
619 0ZP 
ZIG‘SIL 
Cge' Lae 
09S F6L 
6RE'9S 
OE LEP 
LEL‘0GL 
647 68E 
SIL 163 
GFL FL 
Cz9 
616.90 
LE2‘09E 
LIF‘Z8I 
C997 L 
€OE0E9 
E09 LES 
11¥'9F 
0¢9‘88T 
S8L‘el 
8z1'9E9 
FRL6L 


“6E8°9F 


11¢°¢9T 
908'F6L 
608‘8IL 


TL¢‘es 
ZGL‘9G 
O£L'9% 
CELL 
690°¢Z 
92G°9T 
ULL 
€88'93 
Lees, 
€11'9Z 
068°EE 
THE ZF 
LOLI 
1886 
Oss‘6I 
OFE IL 
PLL GT 
S1L'ZE 
FIFS 
L6L'FL 
c60'¢ 
ELL'FZ 
976°¢ 
60Z'°SS 
F69'9T 
61F'9T 
6869S 
FEG1Z 
FC0'1E 
GPS SE 
FSP1E 
112°¢ 
C79 
ZES PF 
VOL'TT 
LLO'LZ 
192 FZ 
g99‘Gg 
EFS‘S1 
RCG'8S 
O9S'1Z 
RLO‘CF 
FS16L 
OFS LTE 
626'1% 
980‘0F 
8Es°6L 


“LLST 
“E98T 
“S981 
“S98L 
“GOLEL 
“SL8L 
“COST 
"E98L 
*SLST 
"SO8T 
“E981 
"E981 
“S981 
‘COST. 
“COST 
‘OS8L 
“C981 
“SL8T 
“1981 
“198 
“LO8T 
“1981 
“6L8L 
*098T 
“OL8T 
“O98T 
‘0981 
“6L8T 
"6E8L 
“6S8L 
“6E8T 
“TL8T 
“6S8T 
‘OS8L 
“ScsTt 
“BCS 
“EL8T 
“SLL 
“LEST 
"LOST 
“SLET 
“FLEL 
“LIST 
“LESt 
‘OR8ST 
“SL8T 
"ELST 
‘TLET 
‘PLSL 


‘adag 
‘ounr 
‘oune 
SRV 
‘adv 
“AON 
‘Tdy 
‘tidy 
‘Tidy 
‘dy 
‘qole yl 
“yore fl 
“aee 
“AON 
“190 
“qed 
‘Worry 
“390 
“AON 
“490 


‘oun? 
‘oune 
SAUTAL 
‘AV 
“AON 
“0, 
“190 
*KE IL 
qosey 
“Sny 


“peospey Surpeoy pu vigdpeprmd Aq ynqoy 


*‘peolpley Zurproy pue viqdpepeyiyd £q ynqoy | 
99 9 
99 ” 
23 ” 
” 9 
” 39 


‘peolpley Suypeoy pur erydjopraqd 
“pwRoI[EY TETLAN GOS oT 


“peor rey Sulproy pues vlydpeprylyd 
“peorpey [yA Yos ep}qT | 
39 ” 
” $9 
>) ] 9 
99 ” 
” ch} 
ss ” ” 
9 ” 
“peorprey Suipeoy pues erydlapeliqd 
be) bh) 


” ” 


“peorprey Surpvoy pure ewiydpepepyd £4 IMqoy 


” ” 


“peolyiey "Burproy pue eiqd opera 
‘peorpley Suiproy puv eiydypepeigd Aq yMNqey 


“erydjopyliyd “ULaApleg 
” ” 
” PP 


*prolTey "Surpeoy pur erydpopepng 

ee ” 
“peolpiey Surprey puev viydpepepyg 4q ymqoy 
‘peoapliey Suipeoy puv vrydjepepiyg 


“peolpley Surpvoy puv viedjopermd £q 1Mqo" 


eh) ” 


” 
-prorprey Surpeoy pur vrydjoperqa 


3” ” 


9 ” 

*peorpey Suiproy pure erydpopepyd 

‘pyorpiey Surpeoy puv viqdjopepiyd Aq yMqery 
” ” 
” 

*peorpley Burpeoy pues vrydjoprliqd 

‘puospyey Sulprey pur viydjopepyd Aq yinqoy 


” ” 


€'9E 
G GE 
GGE 
GGE 
GSE 
£L1]3 
9SE 
LSS 
SUE 
OCS 
GCE 
GCE 
G&S 
€6L 
€6L 
GSE 
LYS 
OLS 
Les 
6636 
LL1Z 
oS 
8°08 
OSL 
EPS 
OCS 
FPL 
¢8E 
91E 
G&G 
GCS 
9°86 
GZ 
OLS 
G16 
FUG 
EPS 
80S 
G&S 
LGZ 
OL] 
CPs 
EPs 
G9 
GSE 
OLS] 
SOE 
EVE 
OLS 


gg 
¥8 
€8 
08 


92 


OL 


€9 


69 


40 


‘youvig euuevyenbsng pur [TypAnyog ” 3 GCFZLT | 6281Z “LRT = "490 ‘peorpiVy Surproy puv viqdiopeying | s0g | 4 | 82E 
“Youvlg [ITH ourpl ‘opeay yeoo ‘y1om yy | FHP IGe | 66E'LZ “POST | SAU 99 ” oos | +» | Lat 
"BuOssel) 78 ‘sitvdor topun ‘doys uy | Fp page | $9613 “POSE | ABT ” ” O'0€ | » | 98L 
“‘youvig [IH eulpy ‘epesy [oo 2 C6e8he | LEI‘ES "PO8E ‘AVY | peorpey Surpeoy puv viydpopeyryg Aq yinqoy | oog | ,, | ezt 
“ONITT Uleyy 9 9 899°G8L | 920°E “PL8S~L “AON » » SVS {ss |) Pat 
"Peol[IVY UPWO!yieg UTweI1y 4 SToIy ” L1Z‘SéL | Zeo‘st "GL8T ‘ydeg ” ” CVE » | &6L 
‘OUlT Ule]_ “uleiy Jocuossud 9 169°C 69L'8E "S18L “00 ” % 0'¢e » | GOL 
‘ouvrg Aouvyey_ Jo yoo} ye Surysnd i. OFY‘06Z |: SGU‘8T “POST | ‘ABT » ” Oc% | yy aL 
‘SOAIUIEM PUOTU ONT an €TP'OL SIFOL ‘OSsL ‘euue ” ” OLS ” OGL 
“yourig ulyoureys puv Aouvyey_ Suri, yySioay A SL8‘9% 8189 ‘6LS~ «= “00 ” ” ¢8E ” 6IL 
“UOISIAT YOoIg punog pus uueg YWON ‘ures ceSuvessed 99 8L9'68 GEZ'6E ‘6L8L “AON | ‘peoipley sulpvoy puv viydoperiyg | g'9¢ | 4, | SIL 
“uourgo'y 9 ” » SLL6ESZ | S6L'F “POSE | SAB TT ” ” 0°G3 ge gr 
» ” ” > LOL‘9F% | GILG ‘POST «ABT 9 ” OSS | 4 | IT 
"BUOSsat) JB S1v0 SuTiosse ‘Y1oM JW | LhE'86G | GOP'S ‘POST «SARI 0 9 093 | » | SIT 
“HINGat oq OJ—SOTAIOS JO JNO | 16G°Ess_ | FILES ‘POSE ‘AVI |" proaiey Surprey puv viydjopryrya &q mqoy | 0'¢z » | PLL 
“UOISTAI(, YOOIG punog pue uueg yWON ‘uses saSuossed ‘y1om yy | FR9'6R PLOLE “6L8T = "390 “pvolivy Sulproy puv viydjopeiyd | ¢'9¢ ” €LL 
*y[INqeL oq 0J—99TA.108 JOIND | BEz‘Z8zm PLZ “POSL «= ‘ABT ” ” 0°SS ” GLL 
‘sour UOptoy udeajoq Surysnd ‘y10mM dW | GOF‘98Z 1ZP'EL ‘POSE «= ‘ARIAL ” ” 0°SS ” ILL 
"BUOSse1g 4B ‘sireded sepun ‘doys ut | #1z°90F | 196'c% ‘POSL “ABI |"pLOITTeY Surpvoy pur erydpepeyiqg Aq yIMqQey | 0°C% » | OIL 
” 818d BUIPIOSSe “Y1OM FV | E19'ZLL | ZES‘GL ‘S18L 0 ” 0 E13 » | 60 
“Sulpeoy ye ‘saredea aapun ‘doys uz | ong‘tzt OFS‘OT ‘EL8~L “AON “peorlley Suipvey puv viydiepeiiyg | og | 48L | g0L 
“yourig [JIM eur ‘ure. 198uessed as 911°66% Z99'1S ‘POSE «SAVY | peoaprey Suipeoy pur viqdjepyyryg Aq 3]INqQey | O'LT rf LUT 
_ “BUOSSAID 4e Sury stom 96091 | I8F'FS “POST ‘AUT “PLoOUTeY IH OUT Aq apinqey | por | “ps | 9uL 
“qouvig [[PYTAnyog ofr] Suey yy stoaz ” 61LLULE OOLES “6481 ‘aune a ” | 8'0E » | SOL 
‘ouvig 1oysoyD pur viydopepiqg % Perce C628. "SL8L “AON “peol[ivy suiproy pure viydroperigg | 072% | “Ist | FOL 
“souv[d UOPLOH Jo Joo} ye Surysnd ry 860002 COL'ST “POSE «SAT ‘elydjopeliyg ‘uimplyg | ¢ er ‘PZ | €OL 
“qouvig Uryouvys pue douvyey ‘opeiy [Roo ” LE9'bZE 66°03 “POSE «SARI 9 ” L9G | oo | SOT 
‘youvlg vuueyonbsng pure jpLypAnyog ‘ureay za8usssed es GL3°61E CLEOPR ‘POSE ‘Trudy + » GlG ” 10L 
OUIT Uley ‘ured FYseIy *3 GL Pos TAMAS ‘FO8SL “URE » ” GCE 2 OOT 
” » Z8LF8E | ZO6'8S ‘F98T “ure ” % BSS » | 66 
r % 9LF'SIE | 900'FS "E98T “oo ” ” SS |} » | $6 
"OpP1} [BOO 9 F86G1F | Ste‘es "e98L “AON ” ” OCS ” 16 
“YOUBIg JOMSUIVIT[IAA PUB BSsIME}ED ‘UIeI} WYSloAy ” 9FL'c6s | S9L‘ss "S98T “AON 0» ” SOS | » | 96 
‘apudy [Yoo » 98FOLP | COF6L "e98T “AON “peolliey Sulpeoy pure eiydjeperryg | 7ze | ISL | cg 
“SOAIRITM pUuOTA YON 99 ZOS*8ZS_| «19L‘ST "e98s— ‘ydag “elydpopellyd “Uiapleg | 6°GE |<"ps | $6 
‘opeay s[[eq ye Surysnd ‘y10m yy | 929‘L Ep LEC6S "S98T “adag ” ” 6°¢S 9 £6 
‘Surpeoy ye ‘suiedea dopun ‘doys. uy | crisp | Z6s‘0% ‘E98L “ydag ‘peolpiey Surpeoy pue viqdpeperyd | oe ” 26 
“SOAIBYM PUOULYORE 9 Cee'Z8L | OL9‘6T ‘LAST SARL “pROITIEY Supvoy puv viydjepepiyg Aq yiuqey | g og idl 
“qouvig uryouvys pue Aouvyeyy ” ” GSPSIh |. Sb0'FS "$98I “sny ” 3 SCE » | 06 
‘youvig vuuvyonbsng pus [[rypAnyqog ‘aper} [B00 ‘YOM FV | 988'96E ZOU'ES “egg, “eny "pvolpley Surpvey puv viydpepepiyg vAVAS ‘38ST | 68 
Bip ble Rer RG:t) NG “Sq 
*‘ALOG GNV NOILIGNOO 130] O88T x acti “SUINVA |OFGG 3°) -ssy10 “SON 
ISdId NAHM |Su09 Uy 
"NOU SUTIN et 


‘pan woo— A LNAWA LV LS 


4] 


‘youvig uryowryg pue Aouvyeyy ‘opeay [800 = 
‘young [pEy[Anyos o}qy ‘ureay 4Uys1oay 5 

‘gatoutig “"Buueg 4seq puv Ag][VA Uourqe'y ‘uleij dosuossed Ns 
99 9° 

“apei} [ROO - 

‘youvig Ao[[VA 10jseyO Sure} se5uersed cs 

“apBAy [ROD * 

‘ouvig JIOdsurVlp[IAA PUB VSSIMB}LD ‘UTBI} IYSioIJ a 
"apRl} [VOD 5 

*BANQSIIAV]T 1B SIVd DUILOSSVB 3 

99 ” 

“opedy [BOO es 


‘ouBig uryoureyg pus Aouvyreyy uoujredeg Avmpvoy Sy10M FV 


” 99 9 


th 29 


‘apes [ROD ay 
*pvol[ley UsUIOTyIeg “UIVA} JY SIeIy 
” 9 

9 99 

39 ” 

“apRay [BOO op 

"QAOI OUT JB 8180 SUIZIOSSE op 
"OUTT Uleyy SULe1] YS “ 

“apBiy [vO ‘ 

‘OUTT Uley ‘UTe1} JoYyvUT x 


“apeay [209 Ay ‘10M VV 
“Surprey 3B ‘sarvdod aapun ‘doys uy 


‘qouvig Ao][VA SuLoyorg ‘ules Josuossed ss 
‘UMO}8}}Og SUIBIZ YOOIM A 

‘youvig vuuvyonbsng pur [pIypAnog Suresy yyS1oay 5 
‘OULT Uv] ‘UIVIZ JoYIvUT 5 


‘op¥dz-[V0d SYAOM FV 
“Surpvoy 1B ‘sitvdei aepun ‘doys uy 


"OUITT UV] ‘UTI JoYIVUL ra 

‘apeay [BOO +5 

“BUIPBOT JV SIVO SUIZLOSSV yy 

‘apeViy [BOO s 

*qouvig UMO}SMION PUB UMOJULULIOY ‘ULV JYUSIOI a 
” ” 

“qouvig UMOJSMION PUB UMOJUBULIOY 35 . 
"apBa} [ROO 5 

‘youvig AoT[eA Uourqoy “uowjzirdeg Aemproy ry 
“youvrg WH oul ” ” 

93 ” 

*OpB1Z [BOO % 

"SOAIVYM PUOTULYOIY 5 

“youBlg UoqieD JUNOT, a of 


PS0' SLZ 
600°9LE 
OFS OLF 
G10°96E 
ILLES 
CGE SSP 
FP GLE 
90° F9S 
S66 ESE 
ZLECGS 
ESF FFE 
OLS LEE 
ZOO'8ES 
€29°Z9E 
G79 LES 
6LO'78E 
79498 
SOT'SLE 
616° LPS 
OSL FLE 
C09‘06E 
LOLLLE 
LI6‘9LE 
+¢9'19E 
GEG 16E 
ce’ 19s 
LEV‘Z0E 
1¢9'06Z 
£60863 
609 F9E 
0019S 
ORS‘ LES 
6S9'F8L 
TrG‘18E 
C69‘°ZEk 
SLE LFS 
€1G°0CE 
FOVSFL 
68L'EEe 
LIP'ZLP 
90FZEE 
1ZE'6EE 
619'69E 
L¥ES‘69T 
LEE LZS 
L6FO1IE 
193 FOF 
UZO'OFL 
OLS*S9T 


€90°9T 
LZL‘OS 
9020E 
6896S 
Z1G 13 
€90°LE 
See6s 
£08°GS 
ZLG‘0G 
SEO SL 
60L9S 
906°6% 
CFU LS 
68E'ES 
G16ZS 
016°9% 
Cc 

ze8'1 
296 9L 
Z8S 8G 
100/08 
md 
SFL'GS 
820'8% 
SL8EZ 
C8O'FL 
1297. 

996° 98 
18228 
668°6L 
C60°LL 
62S &S 
Z19'L3 
Ee 
12¢°9 

1Z9'6% 
SEL‘6 

19¢°6L 
00¢°Ez 
6L0'LS 
10¢°CL 
COR 16 
18°12 
899'8% 
SPP’ FS 
209 LL 


“998T 
“998T 
“998T 
“GOST 
“GOST 
“C98T 
*C98L 
“GOST 
“C98L 
“COST 
“COST 
"G38 
“GOST 
“GOST 
“CO8L 
‘CO8L 
“COST 
“E981 
“COST 
“C98T 
“COST 
“GORTL 
“COST 
“COST 
“C98T 
“COST 
"GOST 
“COST 
"GOST 
“COST 
“COST 
“GOST 
“COST 
“C981 
“GOST 
“CO8T 
“COST 
“POST 
“F9O8T 
“PI8T 
“PO8T 
“F981 
“POST 
“CL8SL 
“1181 
“P98T 
“POST 
“CL8T 
“GL81 


‘ore yl 
“q?ul 
“uve 
“AON 
“AON 
“AON 

“190 
*190 


‘faune 
SBI 
‘AV W 
‘udy 
dy 
‘dy 
‘OLR 
‘qoley 
*qOAV]AL 
*qoleyl 
*qouvTl 
92. 
92 
Sele 
“uve 


“‘peolpiey Surproy pure viydpepryigd 
‘1O}SvOURTT “SO1g STIALON 


” 
*pvolplery Suripeoyy puv viydjeprpiygd 
"LoJsBoUvT “SOIg SIIION 

9 99 

9 ” 


*peorpeEy “Surproy pue erqdyoperiyg 
-Jo}svoUvT “so1g s1t10N 


»” 3” 


‘peoapley SUIproy pur eiyd ppd 
9 ” 


be) ” 


bb 29 


"pVol[eY Suipvoy puv viIydpepeligd 
“loysvoURT “SsO1g SION 
*pvolflVy suipvoy puv viqdpoprpyiyd 
‘1aJSUONBT] “SO1G SLION 


9 aa 


“pod rey 3 ulpeoy pue wiydyapepud 
“loysvouRT “SOIG SIIION 


*pVoar Ivey "Surproy pue eiydppering 
“wrydpopeliyd ‘SiON 
*ToJSvOUBT “SOLG SLIION 


39 29 


” 99 
"elydopviiyd ‘sMuon 
9 ” 
ae ” 


“pvolpiey ‘Suiproy pue erdfoperta 
‘erydjopeylyd “UApleg 

9 9 

” ” 

39 bts 


*pvorlplery 3 uIpeey pus ery dpoperiqg 


‘prolpley Surpvoy pur vrydpepepiyd &q s[INqou 
” ” 
” ” 
” ” 
” ” 


L9G 
66S 
GGG 
66S 
a6E 
GS 
6 GE 
GCE 
@GE 
66S 
GCS 
CE 
6 G& 
6G 
GCE 
GCS 
GS 
OCS 
GCE 
6S 
66S 
66S 
GCE 
GCE 
oGE 
6 66 
T6L 
G06 
¢ 0S 
£06 
166 
COS 
1°64 
GOCE 
GGG 
G GS 
GCE 
OLT 
GCE 
GCE 
oe 
GGE 
GCE 
oS 
8°08 
OCS 
GCE 
808 
S08 


| 


” 
” 
” 
” 
39 
” 
” 
39 
” 
39 
9 
” 
ch 
” 
” 
” 
”? 
” 
” 
” 
” 
” 
” 
”? 
9 
| 
9 
” 
9 
” 
” 
” 
” 
” 
” 
“3ST 
"PS 
” 
” 
” 
9 
” 
” 
” 
” 
3” 
” 
”? 


42 


“epvay [ROO » 8F9'L63 LEL‘ez “6981 ‘UW “"peoryey Sulpeoy pur emgdyoperta GS ” pA 
*WOuvIG UMOSILION puv UAOJULTAIOY SUTRIy 1oduossud a BIZ EST 68'S ‘698L ‘ART *£O8.19F MON ‘SYLO AL PAIJOWULOIOT SLOSOY | Q°Cz aA 91% 
‘youvig Buuvtyonhsng pure [pLyyAnqog ‘apet} [vod ” ZR0'10Z FOS‘ 6L 69ST «SAB | pvorprey Suipvey puv vuydpaperigg Aq yIMqey | g'oe * C1z 
"qouvig JAOdSWUVI[[IAA PUY BSSIMRIBD SUIBIy WYFo.1f ” EESFLZ | LIS‘hS ‘698T ‘AB “peolivy Sulpvey puv viydpapeiqg | 2'Ze 9 | ¥te 
“OUV OB o% stv Sulj1ossv as PENILS =| 89B'1% "698L ‘Tdy peospiey Surproy pure viydperpnd £4 yINqey | g'0E ” €1Z 
“ouRIg OTRVpyooiqejop “Urey Jlasuossed GIL‘ $83 | OFL‘ES 698L ‘[dy ” 8 9 Z1Z 
‘young Jrodsures IITA paw VSSIMV}LH § ulead} 4yustaay ‘ YOR VW BEG ELS COF‘OS “6981 ‘OLR *pvolpivyy ‘Burpeoy pue ery doped Sco ” L1Z 
“SUIPVEy L0g°COZ’. | C6L‘S "69ST Sorry ” = s0¢ ns 01% 
ourtg Louvqepl ye ‘sayeda.. Jopun ‘doys ur | ¢9r‘eze | zor‘ee “698T “Your, “pvorprey Surpvoy pur erydjepepigg Aq yInqoy | Fez | “ISL | «G0Z 
*SOAIVYA PUOTUY IY ” 162 L6G ‘OS8L = “AON ” ” Cel AkeiZ 4 koe 
” ” 16F'LZE b1Lz "698L “Qa 2 ce 99 L0G 
"younig ulyouryg pue Aouryryy ‘epeay [Roo 9 CII LES 6FS OL 698. qa “prom rey “Surproy put eqdaperma €0E 9 90% 
"‘DINGSIIVET JV Savo SuljIOSse 9 SLEZ0G SPSL | “69ST SURE “peorTTeEY Suiproy pur viqdpeperiyg AM UINQEW | SOE ” C0Z 
“SOAIVYM JLOdqI9qQVZzT » ZG6-216 | FLZ‘0 |:*898T “AON: | 9 ” | 8'Ug 9 $0Z 
“YourRig UMOSIIION PUB UMOJURTAIOYN ‘UTeIy Lo3uossed oe FIR ZEE CEOLE "S98. “AON | an fe L'6z ., 0% 
“UOURqe'T JB S1vd SuTjAlosse €6F'S8T 09¢°0% "898. “AON 0°8Z x Z0% 
“qouevig: ULYOTARBYS pus Aouvyryq ‘ epely [voo ‘yIOM, WV SSC ERS C8e°9G | “SORT “AON *pror[ley "Surpeoyy pue erydpoperyg 662 99 10 
“SUIpPVay ” » FPF00E LLUIG ‘g98L ‘ydog “peorpley Surpeoy pur viqdjeperyg Aq yIngoy | Z'z¢ 9 00% 
“OLY Ole 7 ‘saredet topun ‘doys uy | 9x6‘LF2 | 9ee'LT "S98 Sadeg | % a 00g mi 661 
» %» » 166°2E3_ | 9L0°12 ‘syst “Ainge ” » O'S |)» | S6E 
‘young uryomeys puv ouvyeyy ‘opvsy [Roo ” Gt6LES | GzE‘NG "s98T | “ART 2 99 O'8E | 5 | L6L 
‘soypouvlg “euueg sey pus Ao[[VA UOURQgoT ‘ule1} 1eSuossed a 10L°z¢e 9C6Z‘0L "s9sL ‘tidy 3 Z GZ “YST 961 
pelIvys PUCUU TY » 09L°98 ecg‘), "L98L “490 5. 9 GIL PS a6 
‘sopouvig “euueg jseqy pue Ao[[VA UoURQeT] ‘ulvsy Joduessed ” e6rElh | Z89'0S "L98L 990 a ” oS | 3SL | $61 
“SOAIVIM PUNO YY “YOM IV | 6G66'L8 SOL‘y, "LOST = “4deg ” ” G1lI‘| “PZ | £61 
‘oulproy ev ‘siteder uopun ‘doys uy | gcc‘olp 6EF'T ‘L981 “ony ” » 6'8Z 99 76L 
‘youvlg uryowueyg pue Lourye yy » % 0G CLE gne‘ee "L98T «SAU » 99 6'8Z i 16L 
‘soypouvig “Buue] Jsevy pu Av][VA UOULNQoTyT ‘aresy 19oSusssed “3 910;0FF | Bc9'SE "998T “AON | 5 ” oS ¥ 06L 
“‘youvig ulyourvyg pues Aouvyeyy ‘oepva} [voo 9 GLUIES | O6L‘SS 998L “390 | “C ” ong | ISL | 68T 
ss 110°F6 908°L ‘9981 “Any a 3 SIL ” SSL 
“SOATVIEM PUOWTYIIY ‘10M ¥V | 910°E0T e6°9 ‘908T 6 ‘Aque “prorpley Suipvoy pur eiydjepeyiyg | sit | “ps | LL 
‘Sulpeoy ye ‘sirudod zepun ‘doys uy | eFl'sze | TE0'FT ‘o98T = ‘Apne ” 9 o'ee ” 981 
“apviq [BOD » FSLnce | 2oE*es ‘998T ‘Ayne ” Var as 9 cst 
“UOISIAI(, YOOIG punog puv uudg qVON ‘ured JUS Lory RS 91L°6EE 916°ET ‘O9ST «= SANG “IoJsvouR'y] “soig SLIION z'Ze f ESL 
“‘youvlg ulyouvyg puv Aouvyeyy » ” OLL'L9Z 98¢'0% "998L ‘ABT "peorlliVy Sulpvoy puv viydjepelyg | 19¢ ” €8T 
9 ” r ZSLOke TFIFZS "998L = SAUT 9 ” Ges ” Z8L 
Ms 99BEPE L09'1% ‘90ST. ‘AUT | 9 | wae 9 181 
“Opet} [ROO ” 1102 oGe | OLS‘6S ‘998T ‘ART “Jo ]8vOUWT “solg SION | 7°ze 9 OSL 
‘UOISIAT(: YOOIg punog puv uuosg yRAION Suter 19suessud a Coe OLL CORRE IST ‘Ainge *peolliey Surpvey pur eiyudjopyyigg | 6°8z re 6LI 
“epv.i} [BOO *YIOM FW | 9CZ'ZEE 862% "99ST ‘Worry “LoysVOUVT “SOlg SLUUON | Zz | ISL | SLL 
| 
‘eyed’ OF |. qe ae *SqI 
“XLOG GNV NOILIGNOO TROL Dest ane “SUTUVN |OFG% JO -ggyo |*SON 
GSuldt NGA Be: ur 
‘NOW SaITW ee 


pemuwog— WA LNAWALVLS 


= 


” 


43 


“SUIPREY JV S1Vvd SuT}AOSsV % 
“opvi} [BOD 3 
“*SOAIBYM PUOCTUYOIY 

“BSSTMEIEY) 9B S:1VO BUL}LOSSe “10 Vv 
Sutprory ye ‘saredo1 sopun ‘doys uy 

"youvig JOdSUIeIT[I AA PUB VSSIMB}VH SULHIY PU S9IZ 5 
*youRig |[IT] eur ‘epvaz yeoo ‘yom 4¥ 
‘puow pony 3*e ‘saivdea 1opun ‘doys uy 

“SUIPLoyYy ” % 

"eubvuey, 7B 81%d SUTIIOSSB _ 
pue [prypAnyog Sepvaq [Roo SyIOM VV 
‘suipvoey 1B ‘sulédort aopun ‘doys uy 
“SUIpRVoy SULR1} YOILA SYIOM FV 
‘enbewry, 1B ‘s11eded depuu ‘doys uy 
“qouvig uryoureyg pus AouvyreyAL ‘epva} [V0 Sy.10M VV 
“OILY OV Ju ‘survdad repun ‘doys uf 


“qouvig vuurvyenbsng 


‘apeRly [BOD a8 

"youeig UIMpleg % 

‘OUTT WIR TT SUIvI} YYSioay as 

‘yourig euueyonbsng puv |[TypAnyosg ‘opes3 [eos = 
‘qouvig JAOdswWeI{ [TAA PUR BSSIMLIVD SUTBI) JUS LIT 5 
“oul uleyy SJuouTjIedeag Avapvory Ap 

399 . 9 

“‘qourig [ITH eulyy “epety [voo Y) 

‘ouITT ULBTT 9 9 

"qouvig JLOdSuIeIT[LAA PUB VSSIM VIVO 3 33 


9 9 
“Wouvig UMOJSLION puv UMOJURUIIOD SUTe14 "yy Stegy S YIOM WV 


“uops10y) Jv ‘siredei 1apun ‘doys uy 
“qouelg [My oul Sareay .sieurur 


‘opvly [BOD a 
‘SOAIVYUM PUOWYONY - 4, 

‘apvR1} [vO - 

“U0014) PUR TJUIN 9B SIvO SuIQA0ssB 59 


“OUT ule ‘UlBI} JU SIOIL 
“youvIg UMO}SIION pue UMOJUBULIOY “Uyely Jlasuessud 
‘ourlTy] UleyY Surely YYSraay S yom. VV 
*puowlyory 4 ‘siivdei repun ‘doys uy 
“apvi} [Boo a 
“qounig UTyouRYs pus fouryeyq a 
*peolplVy YSyay] pus [[LYpPAuqos ‘area "TeSuassed 5 
“youvig [IIH eurpy Sepa [vos ‘ya1om FW 
*4[IMqoa oq 0J—OdIAIOS Jo 3nO 
“Youvig JIOMSWUVITIIMA PUL BSSIMVIVD “UTI JYSIOIJ “YOM YY 
“sUIpPvey 7v “1Op1O UT 
"MOPLUTIO JAOg 3B SIVO Sulzosse Fs 
"qouvig UMOJUSTLY ‘YIOM VV 
“DUIPBEY 4B ‘op10 UT 


*qouvig euueyonbsng pu [[IypAnyog ‘ures 19duessed os 


813°69% 
C166LZ 
BE0'89 

916'09% 
GILLES 
LOE 9GS 
VIS OFS 
PIL 90E 
918°EEL 
Pore 
07L'E9% 
BEY CE 

C9Z‘CLL 
LLSESS 
ZC8'9GS 
9C0'E&S 
L6C°Z8Z 
EBLH9Z 
C1Y°S9Z 
GEV P&S 
O&&98S 
ZES CIE 
86°66 
GEY'ZIG 
189°¢8z 
6OLE8z 
Horze 

9€8°9EZ 
9FO'F1Z 
888‘08z 
E8Z'SLZ 
FRS‘SLS 
06L°C6S 
HPS 99% 
S18'SLZ 
998682 
GES 6RZS 
86S° S68 
L66°Z8% 
ZOP CEE 
60S ELE 
LE1‘Z0] 
LES‘S6 

£9G°1GS 
766143 
6OLFFL 
ELE LES 
9L0°LOT 
GGL‘L63 


G0E'LS 
0882S 
90P'L 
6c1'6L 
LO9°ST 
099'6L 
SESS 
CPP 6S 
SI6EL 
rae 
9210'S 
7C6 LL 
ooPIL 
TE8 ES 
629'1Z 
Bre 
180°0% 
8z9°8L 
PLP'SL 
se 
c1E'sz 
02961 
820 16 
COR FS 
ZEL'0G 
FLL0Z 
6676L 
09Z'&S 
8L0°8% 
scree 
od 
CES‘9S 
106 '9% 
OPC 
in 
16L‘08 
LF‘ 43 
LIF 9S 
ole 
LOE'ES 
689°), 
e6L'eL 
i 
, ‘4 
100‘0F 


“OL8T 
“OL8L 
“OL8T 
“OL8T 
‘OL8ST 
‘OL8T 
‘OL8T 


*yoreyy 
‘Yyoley 
‘ore yl 
“YOle Ty 
“UBe 
“nee 
“une 


‘oun 
Soune 
‘une 
‘oune 


‘prolfley Surpeoy pue erydjepypiyg Aq yINqoy 


” 9 
“peoapinay SuIpeay pine erydjepeyiqa 
“peolprey Supvay pus ely djypeiqgd kq yINnqgoy 
‘prol[iey Sulpeoy puv eiydopryiqd 


‘peorprey Surproy pue eydiepepyg £q ymqow 


*puou[lvy SUIpvey puv viqdyepeiyg 
39 33 
29 ” 


“prorpley Surprey pure viydpepeypg Aq 4 :nqeyy 
*‘pRolpiey Sulproy pure viydjepepiydg 
‘eIydpapRliud “OD » pllug “TH 

*pvol[ley Suipvoy puv Biydjopylind 

“‘peorpley Surperoy puv eiydjepypiqg Aq }[mMqoy 
‘peoipley Zaiproy pur viydpopellyd 


“peolpiey suiperay pure viydjopepiqg Aq Ipnqey 


“BIydpapyiyd “OD Y puleg “fT 

"peolpley SuIproy pur viqdpepepyg Aq 3yINQeyz 
“miydpopeplyd “OO » pareg "WW 

"pRolllVy Sulpvoy pure viydjepepiqgd 


er diepenya op % pared “TW 
*pvollvey Sulprey pur viydjepeliyg Aq IYINGQoy 


ed pela 609 -y pared “TW 
“pVolpIVYy SuIpvey pur eviydpopepiyg Aq IMqoy 
*pLollley Sulpvey pur viydjopepigg 


” 99 
‘erydjopelgd “0p Y paleg “TT 
*pvoliVy Sutpeey pure vriydpopryryg 
‘erqdjopeylyd “op Y pareg “WW 
“peollivy suipvoy pure viydpepelug 
‘JoysvuouRy] “soig SliloN 
‘eid oped “UiMpleg 
_ “erydpopeliyd ‘st410N 
‘peorprey Sulproy pu viqdjopepiyd Aq ypNqQoy 
*elydapeplyg ‘UIMplyg 
*pRolpIey SuIpvsy puv vigdpepryiyg 
“fosi0¢ MON “SYLOAA QA 1,000] (SloSory 
“‘elydpopellyg ‘UIMpl[eg 


” ” ” 


” ” ” 
*£OSIOC MON ‘SHIOM, OATJOWIOIOT ,SIosOy 


99% 
C93 
$9 
£93 
69S 
19% 
096 
693 
8oG 
LGG 
9c 
CoS 
$44 
€¢% 
GUS 
1GG 
OSS 
6FG 
StS 
L¥G 
9G 
CPG 
TPG 
PS 
GEG 
1¥G 
OFS 
6&3 
8&3 
LED 
9&3 
CGS 
VES 
€ES 
C&S 
1&% 
0&3 
62% 
823 
L7G 
923 
02S 
F2SG 
£23 
CEG 
123 
0Z%G 
61Z 
81% 


2% 


44 


“ouRig UMOISEIION puv uMOJURUTION ‘uIeI} JoSuessed ‘yTOM 4V L6S‘E1Z 8h2'9Z ‘elsT ‘judy *peolpley Sulpvoy pur eryd oped 6°82 | 48~L | Loe 
“SUIPCOI 48 ‘19p.10 ul €%G G ‘08 bia hes “OLST “Jaq ‘erydyjapeying ‘ UIMpl[eg G 6L "PS 908 
“UddIN) PUB YUIN 9B S.1¥dO Susosse 9 GOLLST TLE 1 ‘OL8E «= 90, "erydapeliyg “OD » palvg "J | O° » | S08 
‘Ouly UleAl ‘U1BIy Jesuessed re L96'FZS 6LEEP ‘OLST. «= “Q90 "peolpley Sulpvoy puv viqdjepeiyd | 68% » | ¥08 
“Ud0IH) PUB YZUIN Jv sivd BuTOsse ‘yIoMyW | EEL'EPL | ESI'FT ‘OLSL = “00 9 Ges | “98L | 208 
“SUIPvOY 9 $8062, re ‘OL8L «= “00, ‘eryd opera ‘UIMpleg | 76 ” 108 
“Syog pus ply 3B “1opao0 uy | SFOLEL 6ec'e ‘OLSE «= “90 ” ” 10Z | ‘Ps | 00g 
Ud0I4) PUL YYUIN Jv s1vd Susylusse ” SPO'SeL 16L°9L "OLST «= “00 “eIqdropeliud “0D PY paleg “We | G’'EZ | “ISL | 66z 
“SOAIBIM PUOW YOY ” gg gg ‘OSS. “AON ‘peolplvy Sulpvoy puv viydpopetlyd | O€L | “PZ | 864 
‘opely si[vq ye Surysud ie FOP'SLS OFSLT ‘ALSE «AON " os 8'0E ” 166 
“ouelg [IH Sul 99 - CZS°C1S 7G8°1Z ‘OL8ST “AON ” ” 8°08 ” 966 
‘qouvig uryoueyg puv Aouvyey ” 9 GLL'GZZ_— |: O8G*0% “OL8ST = “990 ” 9 S08 | » | 963 
“youvig suueyonbsng pur [Ty] Anyog 9 ” 664 1FL | 909'LT “OLSL «= “990 |" peorpiey surpvoy puev viydjepryyg £q 3Inqoey | soe » | $66 
"youRlg UMOJSLLUION puv UMO)UBUTIAD ‘apeay [80d 9 ELUC6T G16.0Z ‘orst = “dog ” 9 S1Z ” £62 
“peorpiey Ysiyoy pur [[LpAnyog ‘ures3 yysteay ‘yaom yy | $96'C9% | FaG'9S ‘OLST “3deg *peorrey ohio) pur Se SSE 9 763 
‘puowyory y¥ ‘sitvdea Jopun ‘doys uy | 80°68 180°9% OL8L “ydog s'0g ” 162 
‘youvig uryoureys pue Aoueye 9 >» €88'0FS C09'S ‘OL8L «“4deg |‘ peorprey sulproy pur eiydjeperiyg Aq ymqoxr 8'0E ” 062 
‘apeay [809 ” £16'F9Z | ~€80'6T ‘OLST “3deg ‘peolpiey Suipvoy paw viydpopeliyd | ZsZe ” 682 
“SOAIVIM PUOWYOIY ” 1Z°C9Z 0s0'ez ‘OL8SL =“Sny | peopley suipvoy pus viqdjepytiyd Aq aInNqey | ge ” SxG 
” ” C9193 (88'FS ‘OLS. “ony “‘pRoljley SuIpvoy pus viydjopeyiyd | 2°Ze » 18% 
“youvig [IH oul ‘epesy [Boo ” OOL‘'tFS =| 920'6L ‘OLST «“Sny /proiprey Suipvoy puv viqdjepepiyg Aq yloqey | soe | “38~ | 982 
‘euvi[g Aouvyvy Jo peoy ye Surysnd “ EEOSL 80U'ST ‘OLST. «Ayu ” 9 CLI 9 C8S 
“V1UOSI4OY FU sivd SuTLOsse ‘YIOM FV | OOOLIL GPO'S ‘OL8E 6 ‘Arne ” as €'81 9 F8Z 
"BUOSSAIY 78 “LepIO UT | LSE LET epe's ‘OL8T «= ‘Ate ‘elydpepeliqg ‘urmpreg | pst | “ps | £82 
our] UlBy_ ‘UTeI} IY Sloay “ E18°9FS CHG SS ‘Ost «= ‘Ange » ” Gice 9 Z8S 
*apeayz [BOO A710 * eer‘c9g |: 908FS ‘OLST ‘oun ‘peolpiey SUlpvoy puv vIydjepelmd | ¢1zZ 99 18% 
“youvig [TT eur, ‘epeay [Boo ” 6L1°90Z |: SPF ST ‘OLST ‘Seung 9 9 S08 3 | O82 
‘ouvrg Aouvyey_ jo pvoy ye surysud Be OLS‘ 161 ZSF'0S ‘OLSL ‘aune |"peorpley Suipeoy pur viydjepetyg «q yiInqey soe oe 612 
*apvaty [BOD ” €68° 76S ELECT ‘OL8L «= SAR TT “peoipiey sulpvey puv eviqdjepriyg | Zze ” 813 
SOAIVIM PUOULYONT ” F09'F9S LOS‘8Z “OLST «= ‘ARI |‘ pworIey suiproy pus viydjopejiyg Aq yInqey | g'oe ” LLZ 
*OT[IAXIUDY_ 3¥ S1vd Suljz10sse 9 Cre‘86 1Z9°0L ‘OLST «= SAB : ” 1S ” 913 
‘oUr] UIey ‘uyeay VY Flory 99 OFZ9FS =| «FSCS “OLSE «= SAU *preolpey ‘Surpeoy puv viydjepelyd | 72 ” CLS 
“UOISIAIG YOOIg punog puev uueg YON ‘uresy WYS 01g ” StF0IZ | 600°9L ‘OLST ‘Av 9 9 808 » | $13 
‘epeiy [Boo £310 5 ZOO'OL] | L09°8% “OLS ‘Worry 9 » 80S 9 ELS 
“ouvlg [TH eulpe “epeay teoo 9 £08'LGZ 60F‘0% ‘OLST «= ‘ABT ” 9 R08 %9 GLS 
“apeay [R09 £410 9 Gt699Z | +68°3S ‘OLST ‘Avy | peorley Suipeoy puv erydjoperigg Aq ymaqoy | grog | ast | 122 
‘SOAIVYM PUOWYOIY ” 918°89 Z86'9 ‘OMSL Stady ” 9 GIL) “PZ. |.086 
“opesz [vO ” FLF‘SS $£9'0E “OLST ‘Widy Ze | ISL | 69% 
SOATRTI[M PUOTUYOTY ZOL‘OL Geo) “OLST ‘yore *peolpley ‘Surpeoy puv vind leperda GIL | ‘PZ | 892 
*pBoll[ley usWMoiyle dg ‘uIed} iosaassed "soa WV os¢’9ce 190°8& ‘OLSL ‘qouvyl “peor ley Sulpvoy paw ulydapeplyg Aq JpLLNqQey O13 “y8T L9G 

. BoE OF hs avo : “sql 
*ALOG GNY NOILIGNOO ioe areas aoe ‘SUTUVI OFGZ J°'-sgyT0 |*SON 

LSdld NGHM CA: ur 
‘NOU SUTIN Shes 


‘penuiqog —A NAW ALVIS 


45 


‘qouvig J1Odswvel[[I AA PUB VSSTME}BD ‘UIeI} FUSIOIy es 
‘OUT UleT_ ‘Uresy reduossud ‘yIOM FV 
‘sylog pue plu, 3@ ‘sivedei Jopun ‘doys uf 

bb) 99 

"epei} [VOD a 

"qouvig UMOSIION puv UMOJUVULIOH *§ a 
*‘peol[ivy UOWOlylodg ‘are1}, eSuessed ‘y10M FV 

>} ) +) 


“4, INqor aq 0}]—OOIAIOS jo nO 


” 9 ‘opedy [eo9 ” 

‘qouvag suaeyonbsng pur [IyTAnyog ‘uresy yd Tory - 
“opeRly s[[Ry Je Suiyqsnd oH 

‘youvig Ulyouvyg pue Aouvyeyq ‘epes} [BVOd 3 

“OL [TAXTUM UT ” ” 

‘y10do3plig 78 81B0 SUTJIOSSB > 

‘apeay [VOd AYIO S 

*seqounig ‘vuueg 4seq pus Ao][e@A UoULgo'T RB i 


“peolpiVy USULOLyIOg 99 ” 
‘Yourrg JAOdSMeI[[IAA PU VssIMLzEH “UTeIy YPSTOAT ‘310M FV 
‘puowyory 4B ‘sarede1 aapun ‘doys uy 


‘apesy [BOD AO “5 

z *BZUIPROY JV S1VO SUIZOSSV “ 

” bh) 29 

*SOAIBYM PUOULYOIY Re 

‘apBsy [vod a 

“‘YOuvIg UMOISIION PUB UMOJURUTIEY ‘UTeIy Jeduessed om 


‘gayouRig “wuueg Iseq puv La][VA UoUBge'T “UTeI IYSLoIy 5 
‘youvig UlyouRYyg pue Aouvyeyq ‘uresy asoSuessed ‘yI0M TV 
“Surpvoy gv ‘suredeir aopun ‘doys uy 
‘WouRIg UMOISILION PUG UMOPUBULIED ‘opva} [B09 as 
» » “UlBly WYSIOAF yy 
9 99 99 39 
‘gayqouvlg ‘Buueg 4seq pue AaT[VA UoUBgoTT “UTeI} ioZuossed “ 
‘epBly [VO0d a 
‘qouvig Aol[VA 10yseqyD ‘urery IYSIody “YOM IV 
‘sylog puv paryy, 98 ‘19p10 UT 
*Zulpvoy 3v ‘siredei 1opun ‘doys uy 


‘ouRIg UMO}SIIION PUR UMOJUBULION “Opvt} [BOO 5 
‘qouvig JAOdsurei[[IM PUB BSSIME}E) ‘UTRIY loSuessed “s 
“pRol[ley USUIOTYIog ‘ULV1} FY SIoy 3 

"Touvig JIOdsSUIeI]]IAA PUB VSSIMBIVD 3 + 
‘youvig vuuvsyoubsng pues [[LypAuyog % a 
ouLT WRAL ry) ” 

‘YouvIg UMOISLIION pu UMOJUVIMIED ‘UTeI} J0ZUessed ss 


‘opuly s[[vyq ye Surysnd ‘yom FV 

"U9014) PUB Y}UIN 3B ‘sipeded tapun ‘doys uy 
"}[INQoI 9q 0J—OdIAIas JO INO 

“Bulpvoy 7B ‘lap1o UL 


€6¢'8E1 
COLCES 
026 BG 
PUTS 
ELYSIZ 
LGZ‘L0G 
LOG SLL 
€3L POL 
19¢°S LT 
OFL'LL 
866 FST 
OSF'ZLS 
LL8*SPS 
fe 
: 6 
61F'2ST 
616 6L1 
alee 
698F9Z 
6 
FES 961 
6LF98T 
6E0°L1T 
80¢'6e 
199°6¢ 
661683 
996°6Z 
999'616 
pees 
CSCS 
ret 
8c6' 198 
fa 
99613 
089°CES 
918°08S 
LLO'FFL 
66'89Z 
CELLOL 
980°LOT 
80G*0ST 
ZELSLT 
EE 9°CPL 
1¥G P&B 
FOU'OFS 
€00°sbL 
ide 
298 SSL 


FE9'9L 
ecg‘'9e 
CrL‘IS 
ESLFS 
PES6S 
€FS6S 
190° FF 
G86 


Sesoseeee 


ELE‘ST 
906'ZE 
OL6'8Z 
0€8'0% 
ore'0d 
C1903 
G80'E3 
L8¢‘91 
€Z0'6S 
€6S‘8S 
8611S 
€19'9T 
Z08‘'9 

216.9 

169°F3 
BIGGS 
rg 
SFG LE 
O9F'FS 
1¢¢‘6L 
€16°91 
Chl FF 
SPS‘cE 
689'06 
ae 
LEV'Es 
PELs 
8Z8°8 
L88‘8¢ 
F6o'Sh 
S9L‘9g 
SEL EF 
1S6°8G 
€6P'6 

ChSL 


6809 


“GL8T. 
“CL8T 
"GLST 
“GL8TL 
“GL8T 
“GL8L 
“OLST 
“GLSL 
“ELSI 
“GLST 
“EL8T 
“GLST 
“6L8T 
“GL8L 
“GL8L 
“GL8T 
“GL8T 
“1L8T 
“1LL81 
“1L8T 
“IL8L 
“LL8T 
“1L8T 
“TL8L 
“LL8T 
“1LL8T 
“LLST 
“TL8T 
“1L8T 
“LL8T 
“1L8T 
“1L8T 
“TL81 
“TL8T 
“TL8T 
WOAAL 
‘OL8TL 
“SL8T 
“OL8T 
“SLET 
“LL8ST 
“9L8T 
“9181 
“OLST 
“SL8L 
‘OL8T 
“OL8L 
‘OL8T 
“OL8T 


“AON 
“AON 
“490 
“¥0 
‘90 
SKE 
Tidy 
‘ounge 
‘oune 
‘oun 
ssuny 
‘Soune 
‘oune 
“KOI 
*qoaey 
“qo 
“uve 
“9 
“AON 
“AON 
“AON 
“AON 


“erydjopeliyd “op » pleg "W 

99 bb) 

” bP) 

99 9 

99 99 

bb) ” 
"peolpley Surpvoy puv viydpopeliqd 

” ” 

“pvolplVy Surpray pur viygdopeliyd 

‘yy “YW vuueyonbsng puy [[ypAnqog + 
*‘pRolpley Sulpvoy pure eiydpepeptyg Aq ypinqoy 

>] ” 

9 ” 

” bh) 

39 ” 

99 ” 

” ” 

bP) 9 

9 99 

bb) be) 

” ” 

” rh] 

99 ” 

tb) ” 

99 ” 

” ” 

99 ” 

9” tk) 

” ” 

” . 29 
by) 99 . 

bb) 99 

bh) bb) 

” 9 


39 9 
‘peorpley JSurproy puv veiqdpeprnyd 
“erydpopeliqd °0D % paleg “W 
‘peol[ivy Sulproy puv viydpopeityd 
‘eirydjopepiyd “OD F pared “W 

9 9 

39 ” 

bed 33 

” 3? 


“peor ley Burproy pur via dpoperiyad 
“elydjopypidd “OD F plleg “W 


ery doped UIMP IVE 
elydlopeliqd “OD  plreg “IW 


46 


” ” ” ” ele For | cOL'9s | *oL8T foun ye ” 683 | » | 00F 
“Qouvig UMOS ION pue UMOJUBUTIAS) 0 9 ZrEc9s «| SLU‘OR «=| “PAST «SA ” 9 6°83 |» | 668 
nr dine 338 » ake beth tT wes » » cS ” ee 
‘ouly Uleyl ” ” 806 FF 9ZL FE ‘PLS I ” ” > ” 
“QouRIg UMOSLON puv UMOJURUIOD ‘uTeI JeSdossed ‘yI0M 4V | SZL'SRL 89°C "PLS “judy “ aA 6'83 ~ 968 
“‘Sulproy ye ‘siyeder sopun ‘dogs uy | 6g6's6r | L6L°6% | *eL8T "290 ” ” ete | » | 962 
‘sompouvig ‘vuneg sey pue Ao[[VA UoULgory ” ” FLE09L 87-9 €% “EL81 ; ‘390 ” ” STs ” F6E 
r ” ” ” GOS*FST 1E¢ GZ "ELST Jade ” ” SPS ” €6E 
“youvig y1odsta PITT AA PUB BssTM TIS ” ” 612 891 209'9% "ELST ydag ” ” OVS ” G6E 
‘soOUBIg “VU Jsuq puv Ao][VA UOURQaT ; hig : ” et 6 fe fred cone os ” ae ” MS 
“OUlT UR] “UTR1} FYSLOIy ” 6PES . = i ” ” : ” 
“Youelg UMOISTLION PUB UMOJUVULIOY ‘uIva) 1aduassed ‘3 GGA FLS €60'GS "EIS. “Buy 5 a 6°82 + 682 
‘soqouBig “vuudg ysUeq pure AoT]VA UOURQaT Sule) JYS101j “YIOM YW | 68Z1ST ScPKuG 7) OT usiy, 53 a ¢ ¢ ar 88g 
Tie ec eect mete OL (T9000 1 (ote Ue eveLeT ear ” ” 683 | » | L8¢ 
“Wouvrg uppoueyg puv Louvyeyy ‘ures yy Slo ” 6EL98T 619 LE at ya ” ” ee 4ST 
” ” 988 LP 8699 "S18 I ” ” G ” 
‘SOATBYM PUNTO yy 9Ck'8h =|: Z08'9 ‘eL8T ‘eune ” » GILT | "PG | #8e 
ouRI WodsuetM PUL vssIMEyE) ‘uIeIy Iesdessed —_, 98L 313 | Tey'IT ‘SL8L “oung ” ” 6°83 | » | 88 
“sOTPUBIG “VANS Isey purx As[[VA UouRqaT ‘ures yySioay ” LE1‘00Z 80293 "EL8L ‘eune ” EPs ” GSE 
“YouBlY UMOISLION PUB UMOJURUAIAD ‘uresy 108uessed es 8E9°C9G GGo‘'6S ELST ‘Seung Pr “A 68% as 18¢ 
“SoUVIg “VU WEY Puy AdTTVA UOULNqey ‘useIy qSIay LPVGLI | SLL'G3 at Aen ” ” eee » oes 
” ” FLO-C6L C6E 8S "EL8I “uer ” ” GS ” 
"opei} [B09 ” 6FOOSL =| FOF'6L "SST ier 9 ” @SE » © | eee 
‘our, Uleyy 9 9” GRL‘6LL | 6E3‘0% ‘L8T “90d ” ” S28 |» | tte 
“Houvig JLOMSWMVITIA PUB VssIMEIED ‘UTeIy qyStory “YIOM YY | ZIF SST G8 bS ‘CL8L Fisk ” ” 6 6& ” 9LE 
‘SUIpvoy 4e ‘sireded epun ‘doys uz | geruls | POLLS ‘GLEE “AON ” ” ZSE » | SLE 

” » » » ” 99ET8T oo fire cioN “peoirey sulpeoy puv viqdjepepiyg ae » a 

” 9 ” 9 9 968 SOT 066 LT “GL8L “AON ” ” 6 ” &. 

- » 9 ‘ures wStary ” G8GLL | 119°83 ‘ZL8T | “AON “erydpepelind “OD ¥ pared “WW | 070g s) eate 
“qouelg saodstaeryqty pur BSSIMEIY QuomTpIRdag ARMpPBOIT Sy SEL ‘69L iGawal “218T “AON ‘Toysvouvy “purlg | O'1Z <3 ILE 
‘sotouvig “Ruued Jsey pue Aa][B4 UouBqery ‘ures aaSuossed 44 G62 ‘S81 Ige‘ze ‘ZL8T “tudy “‘peol[iey Sulpeoy puv viydjaperiyg 6°82 ‘i OLE 

“ouvig J.10dsuVly[IA\ PUL YSSTALZUD ‘O1eI3 ISToaz “YOM VV TIFELL | $Z0°OT ue ae ieee pe 9 es 
“BSSIMBIU) 4, gg POSter perenne ee "AON sv Brie ad 
“MOWI!L) JL0g 7B ‘tapsi0 UT | 1EZ‘OE ae “CL8L |=“ AON "CN ‘Wosroyeg ‘uosyour y YIIUIg | 0'FZ ” L9S 
“BSSTM ZED 48 ‘suredor dapun ‘doys uy | gee‘ast | een‘6z ‘ZL8~L “AON “erqdpoperiggd “op » pareg “TW | o'ce » | 99¢ 
“QouBlg UMO SION pur UMO}ULIAD ‘UTE. 1aSuossed A S00°eeL LOL‘Ee "GL8T ‘Seung *‘peoipiey sulpvoy pure evrydjapyliyg | ¢'9z - cge 
"YouRig WOdsurery[ A PNB essIMV}RD ‘ula p4SIoIy 9 GEEZ9L | SxXL6T ‘CL8T AON ” ” OE |. » | t98 
“Hodsurei[]1 A, 7B 8.1v9 Zur1osse 9 ScetEL | OLO‘6T ‘ZL8T AON ” ” 01% » | €9¢ 
“Youvig J1Odsuver[[IM pur vssimvje, “urely WY Sloay 9 CtZ'ZE1 er ae aon 3 ” ae ” BS 
“TOU! BV S1vO SUIZLOSSB a LOL 89L £08 LE “ELS “AO) ” ” ; ” : 
9 » “UIRI1} LeSUessed 9 €99'9¢3 | -~HPP'se ‘CL8~L | “AON 99 ” 0°08 » | 09 
” ” 9 ” OZ0'6FL | OGz'Ess “ZL8L “AON % 0 008 » | 698 
9 99 99 ” 998°GCL | 9101 "2L8L “AON 9 ; Ral O08 | » | eg¢e 
‘qouvrg Jrodsurvry]i AA pur essrmezeg ‘arery yYSreay ‘HOM YW | EL6'S9T 02608 “SL8S~L «6 “AON “erydoperiqd “09 Y pled “We | O'0g | “48T Log 
‘0yeq 01 |, *sqI 
O88T 189 X ‘NOW 5 

: BIOL, . OFZZ JO «ggyry | 

ALQG GNV NOILIGNOO I Pe Ae SUIMVA suon iy SSV'TO |"SON 
‘NOY SUTIN : 


penne) —A LNAW AL ViLs 


” ” ” ” CLG‘OF | Ge9°ST “ELSE | ARTY ” ” sé ZEB | oo €SP 
‘UOISIAIC. YOolg punog puv uueg YWON ‘ure yy STo1y ‘MIOM JV | €63'6S 198°8 "6L8SL «SABA x bs Se oak Roe nena A 
‘sytog pur PAIL Fe ‘saedaa aopun ‘doys uy | LOL‘6P 69L'ES ‘“6LSL 6 SABI Be = TZ ed oy fs 

I[INGaI oq OJ—dIATOS JO INQ | E12‘ FG0'8 "6LS~ | SAU TT ” 9 CIS are OSE 

” » 9 ‘uredy Josuossed »s 064°8F 1oP'63 "6L8T | “AUT 9 ” LZ | o» | 6h 
‘AIG YOolg punog puv uuseg TION uouavdeg Avmpvoy SYIoMIY | LEL‘9SZ IGS‘ FL GL&L ‘SABI es = G2Z 35 SPP 
. ‘sy Inqot oq 0J—AdTALIS JO INO | 698'6L PLo"¢ “6LST | ‘ART ‘eIqdpeprpitg ‘UIMpred | Sig | ISL | LEP 
4O0.1IG MOTILM 7B SUBO SUTLIOSsB os LOL'YE 88S SS “6L8L ‘AVI | VIadpopeliyg “oD » sumer [LA ‘ALivg SuvyuiIng | 6 OL 3 OPP 

"109.8 MOL! M JU SIRO SULI10+88 3 F1Z 6P GRE TE "6L8L: ‘AU ” ” » 69L | “PS | oth 

“UOISTIAIG: YOoIG punog puv uusg YWon ‘ureaz WY Slory A L86°LE L&L‘FS “6LRE «SARL | eIadppepyg “og » sweITIMA ‘A11eg “wueyuing’| g'¥¢g as TPP 
“qoutig uryqomeys pus Aousyeyy ‘juourjiwdsed ABmMpvoy AG COL LZ GGe’GL “6LSL 6 SAUI ‘wlydpopriqg ‘uimMpjeg | & 1g + CrP 
‘UOISIAI(. Yoo.g) punog puv uusg YMON ‘uray Jesuessud - 69S FP LEO LS "6L8L 6 SAUTAL "PCN “As “apaRmg *f 1 6'Sz . CEP 
"YouvIg UMOJSIIION PUB UMOJURULIOY *UIRI) JY SLoIy 5 629 LE LES’6L 6LSE «6 SAB |eIadpepepiqg “oO » suTVeITII AY ‘Asaeg ‘teyuIng | 99g | “IST 1¥F 
"opely [R00 4319 ” 9GLES LOPS "618 SAR TT “wrydpapepigd “armpyeg | LL | "PS | OFF 

“pvoljIvy YIOK MON pu UMOIMON “VI ‘ares, 1osuessed a C9B'SS LOF‘OF “6I8T 6 SABI “Sssuy “OD WY UOSETL “MA | 9G 5s 6EP 
“UOISIALT MOOG punog puv Udo ON ‘UikI} FYS lof 0 8281s ELE'lsS ‘6L8T | SAV "erydpoperiqd “op ¥ pareg “Wd | ose | +» | SEP 
‘sylog pues ply — 45 09 ” 61S SE 6168 "6L8T | SAR TT ‘elydjepeiqg ‘uUrMpreg | S1E | + | LEP 

“WOTO[YJOY YB S1Vd SUTTIOSSB ” LOV'LE 186°9T “6LSE | SABI ” 9 Gee | » | 9EF 

“UOISIAIG YOoIg punog puv uueg Y}ION ‘ures 1asuessed ‘yIOM 7W | 1¢6'G¢ 616 Gg "B18L ‘ABIL -elydpoprriqg “oO » plleg ‘W | F 0g a CCP 
‘sylog puy pA, 3¥ “Aopso UT | FSLLT 1g “6L8T  SAVTL ‘vrydjapetyd “Urmpreg | 16% | 3s | FEF 

“UOISIAI(: YOOIG punog puev uueg YWON ‘urvay JoSsuessed % E8L‘9OF c9L‘0S “OL8T “AR ” ” V8 | ». | S&F 
= > 9 619'9L 619°9L “O88 “ore TT ” ” SOP | » | C&P 

9 9 9 £80°9T €80°9L “OS8L *qoIe YA ” ” SOP Lore Lee 

‘youvig [TH OUlW ” ” 819'FL 819‘ FL “O88T “Youre yy %» ” €9F | » | O&F 

” ” ” 0 SLESL SLEAL “OS8T Syore AL ” 33 9r | » | 66P 

” » ” 0 96 FL 9FZ FL “OS8T ‘Gorey % ” “| €9F | 2» | 8oF 

i ” ” ” ” TIL'PL LLLP “O88 “YoIR TL » 9 S9F | » | Leb 
= ‘qouvig uryouvyg puv Aouvyeyy ‘apes [vod 9 LO9°ST 109'¢T “OS8T “YOR TL » ” Sor | » | 96P 
» 9 % “UlVd} FYSIOAS % ILP'1Z ILF‘1Z ‘O8sk “qe ” ” OF | 1» | Sth 

” ” ” ‘opel [B09 % 9G@°LT 996 LL ‘Ossl | “q9a ” ” ¢9F » | FOP 

9 ” 33 rr 9 1821 182 12 ‘Osst = “qaq 99 99 f9F | » | SOF 

” 9 99 ‘ured yy Slory 9 SLOLT SLOLT ‘Osst |= “qo %» ” €9F | » | Sab 

” ” ” ‘apvi} [B09 ” GL9°61 C1961 ‘U8sl = “"qeq ” ” Sor ” 13P 

” ” ” ” ” 6Z9'EE €Z9'SE ‘osst =“ qo ” ” oF ” OG? 

53 ‘ c “UIeI} PYSIOIJ 9 9L6°GS 996'9 ‘OS8—  “qear ” ” SOP | = oe, OT GEV 

” ” ” : » ” LES‘CS LEDGE 088L | “aed ” 3 OF | » | SIP 

3 0 ” - OpRI} [ROO 39 PES SS FES GS “OS8T CK &§ ” ” ©9OP ” LIV 

» » » ‘uredy JY Sods » LOPS LOF'ZS ‘Osst = “qe ” » Or | »° | OIF 

” ” ” ‘ ” ” LOG'tS L69'€3 “O88 mt ” ” Cop ” CLP 

” ” ” 9pBi} [BOO ” O96 FG 0f6 FG “OS8L “9a : ” ” € OP ” Fly 
‘UOISIAIC, YOOlg punog puv uueg VION aa. 1LL'&3 ues ‘ORSsL 6 “ure lerydpeperryg “og » surety AA ‘Arreg ‘ueyuing | ¢'9F ” Sl? 
oul] UIVI ‘ureay IUSfory 9 891L'¥e ChR'GG “SL8L ‘Qouryl ” 93 ere | » | SIF 

"UOISIAI( YOolg punog pure uudg y}.AON fs 2 8zC°FS 8ES'tS “ass~E 6 SARI 5 . SEP & lf 
“‘YouRlg UMOSNION pUv UAO}UBULLF) ” ” 906°66 Z8LEE “SL8L ‘OVW ” ” 682 | » | Ol 

. » ‘uri Jesuessed 9 8L8°40G | «6 LZ 9F "9181 “ydeg |. ” % 683 | » | 60% 

. » » ” 180°96 119° “LESt ie ave ” ” | 88 |» | 80% 

“OUITy UR TT ” ” I6L'ZET |: 629°LB ‘918T “290 % 9 € 8 en LO 

“‘prorpley UsMOTy1og ” 9 OISEFL | GL6‘ES "9L8L “3dog 3 : ye. | ¢ 5° | 90F 

‘soqouRig "uu jsvq puv Ao][VA UOUNQoT “UTRIy FYSTOIy » FoL'cOL | OG'9S- | “9L8T ‘Tady "peolpley surproy puv viydjopellyd | €FE | x | COP 
” ‘apead} [B09 9 ZLLIGEL | GESTS "¢1gt ‘aune ; » 3 OSE | » | FOP 

” ‘ureay JY SIOIy » EE9'L6 OS'S “GL8T ‘ouns ; ” ” O'es | x | €0F 

"yourlg [TH eur ‘ep¥ay [woo ” OIL'8FL | L99°LS “G18T ‘oune ” ” O'es | » | GOP 

“UMOJU|LY FB S1¥O SULZLOSSV » 06g‘oL, 986'6 "GL8T “Qorey “VIE peperiyd “oD y surertAy ‘Atavg ‘uvyuimg | ogee | 5, | 10F 


A8 


‘HOISIAIG(: YOOIG punog puv uusg GWON ‘ares yYSteay 
“qourg [1TH oul ‘epvsy [voo ” 
” ” 9 99 39 


” ” ” ” ” 


*MOISIATT yoorg punog pue uueg YON ‘ulet) JqSody SYIOM YY 
“Suipvoy 3v ‘siredet aopun ‘doys uy 


‘UOISIAI. YOOIg punog puv uudeg Y}.LON a fe 
‘TOuBIg UMOJSLIION PUB UMOPURUTIY 5 ri 
” ” 9 9 ” 
“HOISIAT(, ood punog pue uuod UION ‘ureI} ioaSuessed 9 
. 9 ” ” 
"49914 SyI9q 48 SIBO SuTLLOsse 99 

” 39 2 P 9 ” 

99 3 99 UreI} PY SLO 99 


” ” ” ” cE) 
” ” ” ” ” 

” ” ” ” 
“TOISIATG YOoIg punog puv uueg YON ‘aIeIy Jesuessed ” 
*JOOIVS S¥Hlog Jv s1vo Sulj10ssv 9 
” ” ” ” 99 


” ” 99 39 99 


‘Suipvay 3yv ‘sureder Jopun ‘doys uy 


‘JOOL1S MOT[LAA 7B SIVO BUL}LOSSB s 

“NOISIAIG YOoIg punog pue uuosg YJION As $ 
*puvollley YOK MON PUB UMOJMON “KIT ‘UlvI} 1esuessed = 
*JOO1YG MO]T[LAA 7B S1VI SulZLOSsE aN 

” 99 ” 99 ? 
“HOISIAIG YOOlg punog puv Ulleg YWON ‘urea 193usssed a 
“QUIT, ULB ‘JUoUTJIVdeGg ABMpLoO 

“UOISIAIG] YOOIG punog pu Uudg YON ‘ured) JOU BOIy - 
"Wourig [[IW eu ‘uemjivdeg Aempvory “hy 

‘UOISIAIG YOOlg punog pure uueg YON ‘ures sosuessed 3 
*4901]9 MO[[IAA 7B S1Vd SUT}LOSse 35 

” 99 99 aa 99 
“UOISIAI(: YOOIg punog puv uudg YVA0N Suter] soSuessed Es 
*J991}S MOT[LAA 3B SLVI SUaT}LOSsB . 

“AIG YOoig punog puv uusg qyION Fe at 
OUT UIv]_ ‘JuouUyIedeq AeMproy .,, 

of 4 op ‘ulely Iosuassud ne: 


“Urely YY SToLy ” 


9 99 9 


” ” ” 99 be 
“UOISIAIG: YOolg punog puv uusg YON ‘ures, 1eSuessed ‘y10M JV 


. 


“ALOG GNVY NOILIGNOO 


SEP LI SEP LL “OS8T ‘qore yy 9 ” Sor | » | LAF 
162'9T 16291 ‘O88 “Hore |eradoperryd “op y sureriraA ‘Aire ‘urequing | ¢9F | 4, | 96h 
968°9F 06°93 "6L8T {ABT "f 'N ‘Uosloyed ‘SYIOA\ OATJOULOIOT JuUBIH | G2Z | 4, | COP 
OSL'99 088°0F “6L81 AW ” ” s'Es » | b6F 
€18°09 L9G‘sg “6LSE 6 SACL ” 9 SEs ” €6P 
068°0¢ 09628 | “GLSE ‘AUT » ” 998 | » | 36b 
FOLbS 6LE'SE “ELSE | SABI 9 ” Ls ” 164 
ZL¢°19 Che6s =| “648 ART ” » Les | 4 | 06F 
816 LL 9F6 FF “6L81 Neha! ” ” L's ” 68P 
18g‘e¢ 1u3'98 "6L8T ACH » ” ses if 88h 
CFe'99 ZL¥‘0F 6L8T «| SAB 3 3 Ses | “ISL | LF 
€¢9'9¢ F9S'GE “6LST ‘ABT » 9 69L | "ps | 98F 
€09'0F L¥ES'SZ “6LSL | SABI ie 9 OF » | &8P 
I8L‘8t Peg'es ‘6LST «= ‘ART 9 9 9°98 a $8h 
162°€9 LLO LP "6181 ACW 5 99 9°98 ” €8P 
€z8‘e9 Saleh “6L8L (ABT %» ” LE | » | Z28P 
86°69 9ZL'18 "6L8T (ABT a ” LPS fe 18P 
ges‘og FOLLE “6L8EL | SARL » 9 LES s OSPF 
900‘FS e9l‘ee ‘“6LST «SABA x ” Lge * 6LY 
F6E'9¢ epo'eg “6LSE «SARI a » OFS SLY 
LOL‘6F €°6'9E 6LSE «6 ‘ART * 9 9°6% “ LLY 
61E°Ze 6LF‘CE “6LS~ «SAR ” : 9 9°6% a OLF 
SPL‘8h PEL‘IS “6L8E | ‘ARN ” ” 963 | » | Lb 
180'8h | 9zs‘os | “GL8T ‘AUT ” » £62 | “38 | $Lh 
91g¢‘9¢ 9EL°ZS “6L8T «6 ‘AUT 9 » 6.9L aks. laelE 
GORGES Loe‘6e "6L8L SABI 1 ¥°8Z ; ZLP 
9g¢°0¢ 1Z8°8Z “6L8T  SAVIT [er eperiyd “oD »p surertiAy ‘Kuuvg ‘ureyaing | ¢6Z | “38 | ILP 
9LF'8E F8E'PS "648 ‘ART ” ” 69L | ‘PS | OLF 
€E0°FS eg8‘Le “6LST «SARI 9 * FOE -s 69F 
PAW ANAS) 98 L‘UP “618L ‘ABIL ” e F'0E = 89F 
6FS'FS PLE IL "6L8L ‘AUT . o'eg » | LO 
FEC SOTES "6LSL | SARIN 99 " Wes 3 99F 
9Pe'6s =| FOU'OT | “GLSL ‘AU ” ” OSE | » | SOF 
€LF'09 LLo‘6e | “6L8T ARAL ” ” HOE | “IST | 494 
COP LE 80Z'ES "6L8L ‘AU 9 “3 69L | ‘ps | Sor 
1Ol'er | secee | “6L8E AYN » » V0 | ow» | 2OP 
LE6 6b gz9'63 =| “6L8T AR ” » Ges | “38ST | 19% 
LOL‘SE 9SE'SS 6LST ‘AUT 99 3 6'9L | “P] -| 09F 
02208 109'9L ‘6L8L | SAU ” 9 oes ~ 6¢F 
PISS | OGL | “648L ‘AR ” ” Wee | » | 8oF 
Lovs9 =| zog‘ep =| “648L (ARI ” » HVE | x» | Lb 
ZOE'SE LIG0Z “6L8L “AR W 99 99 ase | » | 9cF 
€68'ZS ZUO'IE 9) eR “erydjopryiqtd “oD P palrg “WW | $:0¢ a6 CCP 
SLUG €86'ZE "6LSL | SABI “erydopeliqd ‘urmpreg | Fog | “IsL | $oF 
‘oyeqt 07 |, : "sql 
[ejOL O88T TBOX MOS ‘SUTMVH OFZZ J°l-cgytp| “SON 
= LSHIG NAHM suo} Ur 
"NAY SUTIW aa 


‘panujuog— LNAWALVLS 


49 


90¢ 


Il 
LI 
LE 
Ivy 


‘TROL 


"S8RID PZ "s8UIQ IST 


"SSB UIP 


5 ep 6cP | eee oe DOS or PEHS Le HEHRHE HORDE FHSEHS FOOHOE COHHEHEOS HEOSHOHEH HOHESEOED IS TERS ESOC OS AYO 


0 I OL Oo Oooo coe OOS BECO OSES HOHE OSES DESDENEED HO0EED BOOST LIED seve dshoeieee erst sarees SoS ATO. oq 0}]—990TA108 jo ynO 
0 9 IL Ooo e cee ee cece es Core ee Bee eee ee BEELEE VEEL ELSE DOE ES SOSOSEDE CEES ES SaEEDH HET EE TEED HEBSES OE SESESEH VAT) IOjJ Apo ‘19p10 uy 
0 0 1g bone ee 00. ee Hee e Od Oe HE Eee ee SHHOOe POSS DEEDS BO00SE08 Asie mane cane dewnsneaes snes e°ss2 see TUL Od Jepun ‘sdoysyi1om uy 
7 ge LOF PO ee ee Hee ee BHO Hs COSSTHEOE HOSOOETHH HOTLOS HEFT OHESTD DODOHESSS BERHDHEEE gees reve or ot ek Le poos ul ‘osn Alrep ul 


‘dH AOTINA MOH 


‘OSST ‘WIOS LIQULIQOAT SaUrbwy -aA1JOWO0I0'T 7)0 fo quawhojdwuy pup woijipuoy) ay} buinoys 
‘AUVNWWOAS 


Burpeoy 771 Moree sseeeereee-ee iOS s, Auedur0y oy} 78 


= sreeeerrenrOry mM STUBITITM “ALIVg ‘uequIng 
etsseceseennenesenseasnereresseeeO7) op DALE "TAL 
"er d opeplep er etre eres eeeeeer eee eeteee UTD [RET 
qo1svouey’ sucpask cooareesvenessssanh ver GrEtG 
sagdlopotsi grrr hoaerELee 
Koso MON TTT SHIOM OATJOMLOIOT S950 
TOISB QUIET ree e ee teseee renee teeneeeeseenreeeseneeoseed DUTD | 
fg bec erm rater sate att rec Tt 
“BUOSSaT i) errs tteeeteseeeereees BOUT, TEA ULL 
io “OO STBUYD PU SYOo'T 
“SYJOSTINOVSSUI eee eee eee OD op UOSBAL “AL 
*Kosior UNO Nis Morales ¥e28ae¥ oceans: Sec sass ress Tee “purig 7 


9 
-SORIONM ER earns ane “seeees** OS MOR, » qywmg , 


‘dey yosney ‘peoiprey euuvyenbsng puv [jrypAnyog ka y1Nq ge a 


““SHIOM OATJOUMOIOT JUBIX): 


3” 
” 
” 
9 
” 
39 


39 ” 
” bb) 
” ” 
29 ” 
” ” 
” ” 
2 >) 
” 99 
9) DIOL 
” 9 
” 9 
” 9 
”? ” 
9 99 


” ” ” 
” ” ” 
” ” ” 
” 99 9 
9 ” ” 
” ” ” 
” 99 ” 
” ” 9 ; 
” ” ” 
” ” ” 
” ” ” 
” ” 9 
” ” ” 
” ” ” 
” 


‘soulSuo es oge 243 JO 


‘0 UCL] puv [VOD SuIpvoy puveRpeyqd ES cPe'v7g | SIO‘9L ~ | “Sest 
” ” ” 9LZ 09S ESTE “LOST 

‘yuomjiedeg Avmpeoy ss, ” 0£0°98F 9ES'FS "1S81 

‘yuourjledeg uo1z¥yLodsuvRA ‘osn je1sues 9° C16‘ LOS 10¢6L “GL8LT 

‘UOISIAL( YOOIg punog puv uueg YON ‘ures} Lesuessed 99 Z06°ST GNG'SL “OSST 
” ” ” ” LCS SL GSES “OS8L 

9 ” ” ” OF6‘OL OF6 OL “OSS 

” ” ” ” €2@'11 E62 LL “OS8I 

” ” 9 ” OCF IT OZF‘ IT “OS8T 

‘qouvig uryoureyg pus ouvyeyy ‘epety [woo e 9ZLLL 9ZUIL ‘OSS 

” ” ” a ” GOS LT G02 LI “O88L 


“AON 
‘Arne 
“qaq 
“use 
‘foune 
SAUL 
‘AUT 
‘(udy 
qrdy 
‘qady 
‘tudy 


LOL » — |“UOITAL 


” ” ; 
” ” C6 ” “yisuvl J, 
” ” 9FL ” ‘Buys 
” ” G6 “UP “TPL V 

*pvol[ley Sulproy pur erydjopeliqd | g°<F ” 90¢ 
” ” € OF ” 0G 
” ” $ Or ” GOG 
” ” SOF * ” 1O¢ 
ty ” SUP ” 00¢ 
” ” €or ” 667 
” ” €or ” 86F 


—. 


50 


STATEMENT F. : 
Work and Cost of Repairs of all Locomotive-Engines for the year ending 


November 30th, 1880. 


Mies Run. 


CLASSES. 
HOW EMPLOYED. TOTALS, 
Ist. 2d. 4th. 
Main Line Transportation Department. 3. 863,523) 108,677) 18,029} 8,490,229 
“ Shipping 45 (i Re eecete es 109,249]. seoege 109,249 
x Roadway 4 30,521 Spevewuds ace 21,423 51,944 
at Renewal Nt LO;049)5 050. seseece/ annem 10,049 
On Main Line, total.........0.-sscecsceeceeee 3,404,093) 217,926) 39,452) 3,661,471 
‘¢ Lateral railroads in coal region...... 2,001,758} 87,809) 17,669) 2,106,736 
‘© Lebanon Valley Branch ..........s008 580,679} 38,976) 1,597); 586,252 
‘© Chester Valley Branch..........sscssee 60,452 ati ee 175 60,627 
‘¢ Kast Pennsylvania Branch.........0.. 354,497 688, 500) 855,685 
‘© Colebrookdale Branch.......... secs. G2, 249 oon secession eos entaee 52,249 
EPMA TON COW) STAN CU .0.0-c.c00 se cenesereae 20, S39 fesecteaes BE a 20,839 
‘¢ Lebanon & Tremont Branch (south). 71,988 50} 482 72,470 
¢e ee - «¢ (north).| 196,261 52} 272) 196,585 
‘© Germantown & Norristown Branch.} 889,901 1,545) 3,790) 845,236 
‘¢ Pickering Valley Branch.............0. 24,090 |2 2. ccce ems 53 24,143 
‘© Schuylkilland Susquehanna Branch.| 217,744 119} =128) 217,991 
‘¢ Catawissaand Williamsport Branch.; 700,609)............ 352, 700,961 
‘¢ Philadelphia and Chester Branch... 50 SOT icoswossess 545 51,442 
‘“¢ Berks and Lehigh Branch (to June, 
PNIGLUSLVG)iccncccsoaceseaceas ts: sinsate enter 58,435 356; 368 59,159 
‘© North Penn and Bound Brook Div. 1,764,427, 186,866) 7,582) 1,958,875 
CLTHOLCIOT SALFOACS dea ou.cee%s'e0s csccece tea 533,178} 6,846) 411) 540,485 
OLMIS cures caeteneass deseo otasnapenseee 10,932,097) 505,733, 78,326/11,511,156 
Total number of tons hauled one mile on Main Line, 
and all branches, including weight of cars, but ex- 3 
clusive of engine and tender........... Bacescs ssa weroee 2, LOW OU te eaee 
Average weight of through loaded coal trains down, 
exclusive of engine and tender......ccceccccsescseccecs 927.9 
Average weight of through empty coal trains up, ex- 
clusive of engine and tender............000- Wy eceeses ees 329.3 
Average weight of through passenger trains, exclusive 
of engine and tendef.........scceeees cat sne se seventas sues 120.6 


All in tons of 2,000 pounds. 
COST OF REPAIRS OF ENGINES. 


Wages of all mechanics.......... eodeegae cde setae ane 
Tro Rteere ONAns Ase cccM sc vak sh <acesvacee sec het sagen 


Superintendence, tools, paints, Xe 


se eee eee reeset esseeeseseees 


Total miles run by all engines owned and used by the 


Company, from May, 1838, to Nov. 30th, 1880..... 


Total number of tons hauled one mile, between same 


dates eooee @eeereeeceeeeeeoeteeeeeeeeeeeeeeseee 


$320,162 89 
207,825 08 
33,701 36 


$561,689 28 


147,173,736 


31,452,250,364 


ee 
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STATEMENT G. 


Cost of Repairs and Renewals of Coal and Freight Cars and Repairs 


of Passenger Cars on the Philadelphia and Reading Railroad 
Jor the year ending November 30th, 1880. 


COAL AND FREIGHT CARS. 


PR PMeO EPA INGCDEDICK.. 5h s.ccscheceovsceonpncsaescdcdaressose $413,739 88 
RPC MIT ON BECCl, ALC... ccs scde esc sbvcscssacaveeecdedeevcsaccéees 280,752 06 
Superintendence, tools, paints, Oils, &C......cecscseeeecerevess ~ 44,329 28 
MERSIN ei vicdasces erates sccceccdceeets thes tart ss Meese’ $738,821 22 
PASSENGER CARS. 
~ Wages of all mechanios.........ssccsesscossereeascoscenacscosess $94,440 61 
MMP EEITOM SLCC OO ie; wcacecsa sheen svuseeeortael lvcet teases 79,330 12 
Superintendence, tools, paints, varnish, &C........006 sesseeees 15,110 50 
23 


OtANr Gs ces cccess ss Diner acetone ae Unteel wcersr tess eastassss <6 $188,881 
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STATEMENT UH. 


Items of Cost, in detail, of Hauling Coal on the Philadelphia and 
Reading Railroad for the year ending November 30th, 1880. 


Per round trip of 190 miles, from Coal Region to Tidewater, 
and back with empty cars, 
transporting average loads of 680.1 tons, 
and average through loads of 534.5 tons, 
of coal, of 2240 pounds each. 


ITEMS OF COST. No. | Description, A¥e"™®S® | Amount. 

WV AG eS Cle ONnGINCOl ss. ..s,0020peussecnreresanert 2 Days. |$3 28 $6 56 

SUE GUT CIIAIL st. .krece'se 04 oe duahi na peeeemmeae 2 ss 2 26 4 52 

PATE MCONGUCCOL ics t ste cccetns seeseita meets eatin ry 2 20 4 40 

«¢ -¢¢ brakemen and signalmen .........| 6 oe 2 00 12 00 

PAMILO LACIE COAL TONIC] 2, yocknt<enresgnem ieee L128 ye Ones tel aeeean 380 383 
Oil and tallow for engine and tender, in- 

CIUGING MAM DS ae pscicscrestesss csdeevn corsaeretae Tips 1 60 
Oil and grease for Company’s cars........... - 2 70 
Repairs of engine and tender..............20.. 190 Miles. 6.8 | 12 90 

ieee OI DADY 6'COALCATS..ca. sense sate Trip. 41 45 

AVY ALOUMICCt ne stam tenese ct sess ta cast he egaeheeaenees Lp eM Gals: 6 1 02 

AVY OGG LOM TINCT en ose sss ocasasegacs eg eers .15| Cords. | 8 95 son b9 

Assistant engines at Falls grade.............. 584.5 Tons. .55 2 94 
Car-couplers, timekeepers, dispatchers, and 

MLW OLMRTMOXDOUSOS srescrsshaccescevececccuuedsee 534.5 i 89) 4 76 

$125 77 


Equal to 18.5 cents per ton, 
or 23.5 cents per ton carried through 95 miles. 


STATEMENT K. 


Items of Cost, in detail, of running Passenger Trains on the Philadel- 
phia and Reading Railroad for the year ending Nov. 80th, 1880. 


Per Darty Trip or 93 MILEs. 


ITEMS OF COST. No. | Description. A aan Amount. 
WE COSTOLLONSINCEL.:. 0... 0. acer eccssserssnsee 1 Day. $3 36 
PRE PUITOMIA TN  ossccsccescosscessres sevess 1 eS 2 08 
I IACOUCUCLOl ccc scercsceccevesss cece. 1 . 2 93 
bien, 4 bagpage-masteres:......ceccaces 1 ef 1 95 
&c BeBe OMI Oli. .5chene testes keecmsecs 2 ce $1 90 3 80. 
munenracite coal for {fel .. 6.05. sdecsesqs see 2.7 | Tons. 2 57 6 94 
DPCM OE ACID LUIN GY. t.cccodeneceos ope nes ese oe -L | Cords. 3 95 40 
EGBG OTe saya sifecssdecesesccenae daw seregse dy 4 |M. Galls. 6 24 
Oil and tallow for engine and tender, 

RITE TALI TI8 sans ces segerieeereag one ese Adyar ~ 62 
SIPEMNG CTCASG TOT CATS... ....-se00seseesas ses lhe at oo 
Repairs of engine and tender............. 93 Miles. 4.7 4 33 

Pee Pana TentLing Cars... ...0....2.. Alp Sy omae 7 28 
Hands at depots, extra engines, &c...... ek 2 01 
Sundries for train, gas, and all other 

ER PEDSCS.. csc cctsvoccececccrocccsescscsecccces . hd 2 20 

$38 28 


Equal to 10.18 cents per passenger, at 376 passengers per train. 
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STATEMENT L. 


Items of Cost, in detail, of running Freight Trains on the Philadelphia 
and Reading Railroad for the year ending November 30th, 1880. 


Per Dainty Trip oF 93 MILEs. 


Transporting average loads of 244.3 tons, and 
average through loads of 119.2 tons, of 
merchandise, of 2000 lbs. each. 


ITEMS OF COST. No. | Description. Avorag Amount. 
Wages of engineer............sccceseeereeces 1 Day. $3 51 
RUSS TIECIN AI. (otbs.lvcdrscooes bs cnsuese? 1 a 217 
SUAE EIA CONIC AGED} soacectns vaincteecsaetes 1 rt 2232 
‘¢ « prakemen and signalmen....| 3 aS $2 10 6 30 
Anthracite coal for fuel. ..c..cc.-peececonss 4.1 Tons. 2 57 10 54 
WW @odsiorm kindling, doc... 2. ct ies areee .1 | Cords. 3 95 40 
Oil and tallow for engine and tender... Trip. 80 
Oil and grease for Company’s cars...... So 42 
Witte raised (rents x oescos tt cegecs Cisest vpecse ete 7 |M. Galls. 6 42 
Repairs of engine and tender ............ 93 Miles. 4.6 4 32 
SC mCOULNEIN YS CATH. 5.06.4 aeeensase Trip. 12 28 
Depot bands and other depot expenses. cea 4 12 
Renewals of sundry articles, goods 
ARMA LODO eset clssesctescsievcscegeaten “ 2 50 


Equal to 20.47 cents per ton, 
or 41.95 cents per ton carried through 93 miles. 
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STATEMENT M. 


Cost of Transportation over Philadelphia Branch, Junction, and Willow 
Street Railroads, and of Horse-power and other Hauling Expenses in 
Philadelphia, for the year ending November 30th, 1880. 


Amount paid Philadelphia, Wilmington and Baltimore Rail- 


SPRL MIP OTA YR OL LOlGs.tes saceasasererdrenettssersecestectson ves $13,676 11 
Amount paid Junction Railroad Company for tolls............ 69,125 04 
Agents, hands, and sundry expenses on Broad and Willow 

Beers niladel pinay eicces dis 0csesssvwainedesdcewssdececeteted 23,870 49 


Cost of teams on Broad and Willow streets, Philadelphia.... 34,155 73 
Cost of engines hauling cars between Falls and Broad street. 16,542 00 


3 $157,369 37 
Less amount received for hauling coal and merchandise... 98,832 82 


Net loss, included in Transportation expenses...........+08. $58,536 55 
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STATEMENT N. 


Points of Supply and Distribution of Anthracite and Bituminous 
Coal on the Philadelphia and Reading Railroad and Branches for 


the year ending November 30th, 1880. 


61,153.13) 
61,532.11 


Recetved from Schuy’! Valley Branch, 
‘¢ Mill Creek Branch 

Mahanoy and Shamo- 
kin Branch 


Total at Port Carbon 
Received from Mount Carbon Branch, 
BbLeNLOUnt Carbonevanpecss iasene entre 
Mine Hill and Schuyl- 
kill Haven Branch, at 
penuylkill Haven cwscccserncces tees 
Lebanon and Tremont - 
Branch, at Pine Grove 
Little Schuy’] Branch, : 
at Tamaqua 


66 6e 


; 697,686. 19 


BOSC OOCOEE BOSS TEHHH. COFEO TEE BOEEEEEES 


Se eeeeeeseSF 6OHSe? HOB Oe FOL OeEEEe 


Received at Allentown and Summit..... 
ae ‘“¢ Belmont and Erie avenue, 

66 ‘¢ Bethlehem and Bound 
eOOR ie reslestcreet etecenceeee 


587,081.19 
187.04 


191,820.05 


Bituminous received at Harrisburg, 
Downingtown, Belmont, Sixteenth 
street, and Erie avenue 


SOP SH EOS COHEOH FOOSAE SHS EEESEASOOEOO OES 


Total delivered on Main Line and 
MSTA GS.is eee e eiche cea nc cd be due occ CCOe TREE 


Passing over laterals for shipment by 
Schuylkill Canal 
Shipped east via Lehigh Valley R. R., 
Shipped west via Catawissa and Wil- 
liamsport Branch and Northern Cen- 
tral Railway 
Consumed on laterals 


497,526.18 
138,331.16 


COCSOR AER E HOES EOE OB SOOOLER8 


462,928.15 
137,257.19 


POHEOTHS HOSE EES COOH OHESOOES See de 


eoeeeeeesest eoeese :soene 


Total paying freight 
‘¢ for Company’s use 


Total of all, tons of 2240 lbs 


OP CETSOSHEHOHOSOH HOSES H ETH SEEEE COSHH E EES 


COOH TOHE COSEH SEES BOS ODEEEF 


Paying 
Freight. 


Company’s 
Use. 


1,760,373.08 
142,943.04 


1,342,319.03 


568,438.14 
576,518.00 


213,130.18 


7,767.19 


167,287.15 
7,874.15 
64,191.12 


4,390,587.04 


779,039.08 


460,252.19 


5,169,626.12 


283,668.02 


460,252.19 


4,889.15 


5,458,294.14 


|1,236,045.03 


6,689,339.17 
490,058.16 
7,179,398.13 


464,642.14 


25,416.02 


490.058.16 
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STATEMENT N.— Continued. 


Distribution of Coal on Main Line, Branches, and Laterals. 


BITUMI- 
7m ANTHRACITE, _NOvs. 
Bre TiONS. From From From From From Lehigh me 
Port Carbon. Mt. Carbon! Sch’l Haven.|Pine Grove | Tamaqua. and TOTAL, |Harrisburg 
: S 34 pee’, i | Wyoming. _ &e. 
METIS FEMMES IRR IECT Secret vaya ssccsscasiaace|esececsssesstalsschecrvadecs<ase| sescescsesatcoil eaveesseedesen OOOO IG LZ es cn sesrecect SOO SSL 12. cecccetseaes 
ER Re Wap em Meee eNet rect e a cel ab trae tovlasilecseosrsareves | ss cbsetesnogutcns] moO DOu tise 
BEERS Ey ateu as deyactescs|assscocesscceores iecdeccesccemnlica cearstcscececeltenteocerces ceetlins out cceareess sdaeeetacleceses 11.03 
Mee eeecor eas scctecsss<||sacecesssancsesse Ge eeneretes stork eva cade oth cles saaciaslanneetivesss ts cbacessenneae TT0.17 
MEMORIES Ue Cceccal vc vadsstescucesye [ose soseesavese||'ccw dasectuarseneeliesasaercrents 4.08 | 4.081 as. ceeecsavee 
inggold........ Pe erty cceniiverecoscressuccndlcte toaco ete tss WS LEG eiete cee 10,218.12 10,400.08) ....2.sererees 
hd eee Blo kcccsaessacete 4,251.09) 7,610.05 )..5........5.- ii! 919. 1314. cee eee 
Rodin s Saisie o's oensje LB:OGi.cseceesesopesll/ssccareotheesects OO aeatc ces ences xe "264. OB, sevaataensene 
RP ete Leer e eco eacercctescnCal neerocssciesee| cesderstacestecte VERIO i stecscctts TT 1) ieee seveteess 
Barres Uscgeentesaas vances 1,543.13 21.17 1,928.15 605.17 5.00 A LO5:02i cacstnpeestes 
ease Mes te cetcese Spvec likebestevcssce lies steverte decetes DO AG siecevescssin| 2915 s.o scssessenes 
Banh sssetsswuisevassesss BHO rcseecutsaces 8.10 SAM OOM ee cesscoeess SBLLG oss seeenee 
Re Reema No occce gins clas ovee|lcehnoccecesactl se vecusesseae sess ||/oovedesedecasal|eacecsesecsest sesecees (elo DOCULG 
Pe ee ances taraneiss seta Rcecascse cecal ao teckscteaacoscel wvses ened covesriveseerticnrscntetensise cere calllsoeeveess dedullewssledoveptes sabe 14.19 
hay nae stoeaecws sees & 320 19 35.01 OOS EAlcwesscesaaccasiileceveccaccesss TOLMAN ca ceateaeeee 
DMNeereapavener Geis sccccsses 77.14 9.00 282.11 791.03 | teeeer eeeeeecs 1 5160.08 |) oacccaunes 
Ruban dat ewssswosses 22.19 8.17 80.07 4.10) 2,238.17 2,305.10) 1,665.07 
BRR aire ca Ses res cies ss 466.11 22.06 805.16 50.00 356.02 1,700.15} 3,619.19 
Meibevervoccrucesacssest'ss os, GCOS0Z | eececsescoces TUB aeaseaticcssen loacsesereracas SS.0D tee ieccaseass 
leis 41.07 16.02 BBO7 | saacccnccstooe Pat danctuony ce 122.16 18.11 
Sateen et edecat seh pieces 512.10 4.07 471.13 21.16 8.11 TOUS UT cacecressaee 
Paes al cce scans 8,329.05) 214.02 1,576.12 GOLGI RAPIST AT ass eccrelonseeveonacsctl 20,090.08 91.19 
TeaSisieS Swiksomicsscsiess << ZOO-OGe ce ccsesssrsss 39.02 4.07 MOL APR Meter eel cl teoreceeies BLO Al coceearsesenes 
139,015.05) 5,741.05) 34,253.15) 13,350.16 | 48,388.03 | 0.0... feeeeoeeeeseees 240,749.04| 46,184.09 
Schuylii & Lehigh RB. R... 6,143.14) 135.16 15360:08) <s <340,05 0a BRO Ce Pate eee tcl ca 12,668.18 14.10 
fast Penn. & Allent’n Brs...| 92,963.03) 1,023.10} 18,780.13) 2,856.12) 15,227.05 FUG 00 | eaassecee soe 131,267.03} 9,810.19 
Reading and Col. R. R....... 76,346.15) 3,973.13) 59,438.07) 32,505.12} 24,743.08 TTA reece saeecss TOT O25, 091 cee acscumane 
Sinking Spring.......... 985.14 41.19 878.00 296.03 TAU DAR Av sedsatislsasenses seston 2,371.18 99.18 
Wernersville............. 1,042.12 83.11 318.10 531.18 A OTe. oncns aeecs iscnasoe esteota. 2,120.18 38.19 
Robesonia......cssseeees SPEND totes: CTE-OS/E S27 OO MEG OULOT Ly ul peasteccsberseec: 13,621.02) 65.04 
Womelsdorf.............. 1,017.03 115.12 723.07 BSA Laer 289.13 crete cee eee Wantsetadits 2,830.09 61.18 
SHGIIGAN soeeservsvece acess 13,865.15 45.17 7,172.08 ADA Oiler MAD-OD Wel ceccdsccsye losstsecde ase se 24,681.06 26.11 
PTHGIUIA TIC fucaccsccece ses ses 753.07 62.13 285.13 956.09 "308. et BEC eh Mila owe egy 2,366.08 13.03 
Myerstown ........scseees 813.09 334.12 222.13) 3,822.18 LP oD wvacs an ctearsllveocacten since 5,321.07 127.06 
BRIN OM sa4a;ciestesagoesetscses 38.00 14.05 10.06} 2,691.06 OU es ete peeesers eeuetetstnoess ZT OlOSi|eseescereeeaetn 
MPSDATION <fo.deacciea.saves 66,904.07 399.11 8255.07) 16,300,161 8,690.13 20.55 acansheseeccat oad 95,550.14] 9,573.18 
BAND VILIO, daceesseress senses 276.09 262.17 2,111.02} 3,689.19 HSL Sieve csarestessien Reccecscsees 6,394.00 96.00 
MY Three inceaseceaness SE OD nites Ry ane We Lait key Freee a) Seabee starhg ar sae 1,999.09 27.02 
IBONTY -..0s0s0 Boe tecscceens 74.18 51.11 34.13 985.15 GSD Ger sccett es canecaccsocecs 1,210.16 44.16 
EAVERT Ease be tocectcenscaess 22.10 Ddcllilleesacesereesteeses L213 27. DUNS tere. 1,292.01 39.13 
Hummelstown........... 25.15 9.16 19.00} 2,467.04 4.06 | pica ceraealssassteee eee 2,526.01 54.17 
MPATTINDUT PL. sscscecee-ss+s 9,764.11; 1,277.17 5,054.12) BA, LOL TG) aE 876.021 os .ccsessecenfosassonse aces GLGQAT Ti vsccecsercens 
ESC esa 1 CAD OB oesetscscdvss §26.05| 327.18 G34.13 sie es ete os ae PASO Uivecccrsecuies 
BEI s eo he ec sdeclcscetss cep éeses 188.01 13.19 52.09 38.06 SGD ecece bcos ec stilisouecses teens 379.08 107.07 
Dansk Aloee eee 52,508.09 159.17} 16,458.11 AAO OLS 8737.08 no. ccces ceases sce cosesscsracli ind S;515.06)) 13,7 10.0a 
Devan dodden ob cast ssvess DS S4520 Lies ccscsasssese 875.11 9.07 DLOG el occ aseecnliadscsceat sean. 2,801.05 49.15 
Moers tee etek sos OOS Odiecccectesrsss: 398.15 10.09 ASEM EP natercies desevecesascess 1,541.10 26.18 
Pottstown and Colebrook- . 
{ oe IDEA UIGNS tease ssesiess ofsc0e 28,436.11 566.11) 16,845.16} 2,100.02 | 19,136.12 | .....-......00) ecccesssconeee 67,085.12) 45,949.12 
Meee oce se ter vicsscsseceees’ 435.16 268.18 HOG LA leesccuseescere SOLOS ieeswecsgseascel/ssececcapesees 2,202.11 26.00 
myers Word.......:....-..:---++ 3,346.02 20.15 1,370.15 24.11 DUG LSileaieeesvartsce| <stecstceveres 5,281.16 70.03 
Phoenixville ard Picker- 
| ing Valley Branch.......... 37,003.08 125.04) 17,349.13 QTE LG ely.656-03 ates cocecetelivese su eascesas 72,406.04| 36,404.04 
Perkiomen Junct. & R. R... 6,091.18 392.06 6,908.06 3.19} 2,629.07 4010} c .cccspcnesiese 16,066.06 196.16 
MEILOV FOTZC......scccsssessesess 764.10 4.10 200.14 8.03 DAD TUS Tc asatcecteoclecssesestess te T-G20SL Oltecesesseasars 
BEtICONNECAY.........5....006 GC DIL-O Tile cccassceceses 817.04 TORS Tee LOZO2Ek hea wuconlisserstcsot ence 9,524.11 661.01 
Bridgeport, Chester Valley 
‘Branch, and Norristown 
Ra 108,380.01} 3,217.05; 26,906.14 931.00 |. 33,650.10! 1,375.00).........00066 174,460.10; 50,075.18 
man. & N.Y. R. R...... 1,857.11 16.06 "ZAG.030 eee 57.02} 2,400.16) ..........006. 4,777.18 97.07 
tony Creek R. R............... 967.15 30.13 180.14) sae eok 921.19 DEL OBh¥.scccesas BiO42 Of ieesceserrestee 
Penn & B’d Brook Brs 12,115.10 634.06] , 11,213.01 274.15) 4,730.13 |115,041.11}...........006 144,009.16 991.06 
est Conshohocken........... 23,538.01 9.03 2,208.11 288.18 OSD iescaetatasterciwerseccs esse. 26,727.08 22.10 
BUDE OOK sc 0..cecsceccaccoccsccss 238.01 67.12 "625. 16) Masiege neces GSE OS erateceneocn llectaceewassa ve M5605. 08 \secrcaceeserse 
est Manayunk....... Desist 5,286.08 711.09 1,525. 14 1,290.02} 1,076.05 MOS tesscease cosas 9900.15 vescecccccseae 
hiladelphia and vicinity...) 394,651.18) 30,695.12 188/516. 05| 56,280.03 | 92,646.00 | 158,244.02) .........s0006 921,034.00) 55,625.11 
lizabethport, four shipm’t...| 166,087.12) 22,305 04| 173,948.11] 78,159.12 | 65,631.18 | ........cseece|eeccssece reese SOGMSZNT eascccsancnees 
outh Amboy, “ ee} 11,715.04) 1,557.14] — 10,826.19) 7,191.05) 5,187.12}... ..ccceseee| coeccesvcceaes SOA(B AL. ccccecsecscas 
tichmond 4g s¢ 464,700.09| 68,206.12) 718,918.17 271,426.05 | 187,882.07 | .....ecceseee eaaatsecarenes py a bes a Ke sy 
_ Total M. Line & Brs...| 1,760,373.03 142,943.04, 1,342,319.03 568,438.14 576,513.00 | 779,039.08 | .........0+++ 5,169,626.12) 283,668.02 
assing over laterals for 
shipment by, Sch. Canal...| 226,238.16} 9,855.12) 195,162.08) 16,311.11} 49,958.06 |...,.......00. sectnccueerace A917 H2G:13|acetsecose ser 
shipped east via L. V. R. R.. $53,058.05) ...+00. Sernicc CSD2TS UL ia sacscteccess Wosessrcenaauaall Necsastespsvel|iveseeccotsates VSS. SSL TG ec ecsmnceesee 
Shipped west via Cat. & 
Ie TCT. W loca cincnscasnaeds [ocvessoseoeias FAD (igre lla vclenslertss sotliiis eseescacssacnlllasecessseseees 925,225.06) 462,928.15}......cseeeees 
nsumed on laterals......... 48, 198.11} 37,124. 09 DOISOA Td AON eco LO. OUI apes ecerscatileceedscesssars SO Tel Oecwescencataes 
for Comipany’s use............ 213 "130. 18) 7 767. 19} 167,287.15) 7,874.15 | 64,191.12 | .......0s000 (225, 416. 02} 485,669.01 4,889. 15 
fotal M. Line, brs., & lat’s..| 2,300,999.13 197,691.04, 2,250,641.03 596,450.00 715,878.00 779,039.08, 50,641.08) 6,891, 340, 16 288,057.17 
Bituminous coal......... eeeacetlises Penenceercheelisasesncsssscesll oases saetsacseanlacccastetsures iliccesedseacnceiltsscccesssatees pecacessereses "288, 057.17 
POA Tht hal 5c Zan | deen cave eas saves] dudnctvelosnae |desSosed deaesailinucdgeetaigtsellisvesuy treesess 7,179,398.13 


oO “* Centralia, 


+ Via Lost Creek Connection. 


On oO: R, W. via Shamokin, 


66 


“* Locust Gap and Mt. Se 


@ Cat. & Wmspt. Br. 
via Tamanend. 
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STATEMENT N.— Continued. 


Distribution of Anthracite Coal shipped on the Schuylkill Canal during 
the year ending November 30th, 1880, 


From 


From 


CONSIGNED TO Port Clinton. Schuy’l Haven. TOTAL. 
; Tons. Cwt. Tons. Cwt. Tons. Cwt. 
Schuylkill Haven..........ccscecseecs|  evcnsediecnses 23 16 23 16 
Ham burg... 2.22. s2.encc0ses HES pate 91 00 2,282 10 2,323 10 
Shoemakersville.........c.ecccecccssee| — seaceesncees 649 10 649 10 
IM OUTS VILLE. i: coos cctess ode} sccscesonstsMumeeattes caves 280 10 280 10 
PIRES POL ts ce. csiearsanpied aed aaah someones | Ime deena 4,440 00 4,440 00 
Beli x38 Vara paket ss bacnea tes sings oe tame Retna saa 1,555 00 1,555 00 
TC1Z6)S LIA cs. 0cesse4 54506 <=. saeechun guuebe Saat 450 00 450 00 
RASSINGEN’S DAM oiitas0s-s ce seseneene 105 00 284 00 889 00 
HOAGING Gt cctssosctsteses 4 oaisdeescsure 178 00 8,364 10 8,542 10 
ViOSt7 SAGAN GING... ceoes ese cour,” ooh eel MEneremeeeneetS 280 00 280 00 
ITONOCACY e acecaecentesosara cae v<o +5 orn Menta sauce 15,173.00 15,173 00 
DIGIT Orcs ccteeetece ec har eres sonee 174 00 1,056 10 — 1,230 10 
I Gd TR LOW Macdes « Helswne nsec eb sare Wer sonee 94:00 % | shh ssie. -atecke 94 00 
PT Rens LIANCING, 2712.0 o0s-sosssel UVesteecear ets 897 00 897 00 
VERIO Kise LOOK Gescc setae tas sates «ama c clair es cease we 234 00 234 00 
PSE WIOMOG Vl les rere % oee dees ces hight eu ccau paras 992 00 992 00 
SOL Cl Cree -etuereases cavetec ats seit: 628 00 13,282 00 18,910 00 
ERO V OG Sok ONC is: cscsccsc stirs senses -+r< ec Nii ne seeatame? 522 00 522 00 
POUT WELL Orekcccresccuct tals vos eceeslte aiaeatemeer <r 1,890 00 1,890 00 
INSGPIStGWilinstete covrera cas tess sos ony 176 00 349 00 525 00 
Monshonccken -scasccsecseasise@ ¢s-se3 Ly anc eaemeatees 2,109 00 2,109 00 
MUA AW UED Kotor eodaes sveqesavurses: | ass | 1034 00 48,151 00 49,185 00 
Palls’ofesehuylkull ss. [its .....s0-0) 0) mee enereas es 5,461 00 5,461 00 
Philadelphia and points within 
the Capes of the Delaware... | 36,299 00 201,937 10 238,236 10 
Through Chesapeake and Dela- 
SV ATOM CAN MIs ye sas east sssne'sto0sti se 548 00 1,647 00 2,195 00 
Through Delaware and Raritan 
(CAUSAL ccecnsteeesteretatcierscsssctace 28,815 00 144,586 00 173,401 00 
Total, tons of 2240 Ibs........) 68,142 00 456,846 16 524,988 16 


59 


STATEMENT O. 


Distribution of Items comprising Net Expenses of Transportation and Road- 
way Departments for the year ending November 30th, 1880, under the heads 
of Cost of Transporting Coal, Merchandise, and Passengers. 


COST OF TRANSPORTING. 


Total 
ITEMS OF COST. Behan) apneene Net Expenses. 


Coal. Merchandise. Passengers. 


Net cost of transporting each, 
as per Statement C............ $2,765,958 18)$1,204,735 62} $999,922 56/$4,970,616 36 
Superintendence, watchmen, 
office expenses, telegraph, 
delivering coal and mdse., 
MAMET ee slecc docs crscte lanes .| 706,190 04; 287,195 86) 158,307 67| 1,151,693 57 
Roadway expenses........ pean 825,891 62} 279,869 67; 292,620 60; 1,398,381 89- 


. $4,298,039 84'$1,771,801 15)$1,450,850 83 $7,520,691 82 
Contingent expenses in Phil- 
PEO PUINL ib coc cuteserssdsyesec: weeee| 189,018 23; 112,683 94 61,794 42) 363,496 59 


$4,487,058 07 $1,884,485 09 $1,512,645 25 $7,884,188 41 


- 


DISTRIBUTION OF EXPENSES. 


154; cents per passenger. 

363% ‘“  “ ton of merchandise. 

758, “ “  eoal of Main Line and branches. 

G2 eee es Ee rn oF ‘¢ Main Line, branches, and laterals. 
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STATEMENT P. 


Description of Merchandise transported over the Philadelphia and Reading Railroad during year ending 


November 30th, 1880. 
DESCRIPTION. ig 

Ashes, pot and pearl.........sssccccesreccecrcscsensessesnscess seceseces seseseees soceeeees 3,261 
Anthracite Oa iiic ies titescscsciis tec scotsacs seve siteudese cuscseaveedsscnacepanceteqeunn 7,174,352 
Ale, beer, porter, cider, and malt liquors.......ssscseescscssesee sovccceee seneeeees 20,781 
Agricultural implements ..... diassqaseneeusselecassereuszecte’ eacudecane deh oeverturaeay 3,714 
Blooms and puddled bars.........sccsccsesssccoeccscsceec conven vensesscesonewe coeeweees 60,649 
Bricks, common and fire ......... csseesoee Bel tciecoredetebatireaseberaeatert oceiteae 46,603 
BitnminoOusicOalinsss.cisseocerssaccsce secesades cesessess sanaecewessagoateateeetsencises fe 317,708 
Books and stationery ; paper, all Kinds ..........cssesessesssseesseeecsreseeserens 13,666 
Boots AN SHOCK ths cs a hecs sucess) vasspslentaaeerereess uaiucdeones seeutndecneseeeeee 1,879 
Bran, shipstuff, chop, and middlings.........ccocscsscserscrecsseseeesceseesessceess 61,946 © 
Butter and pes 15 .cccccc cts ivascsd ops Neescaan tues epee Rees teh h. vet geemes dst ss~snescedas 5,297 
Dar Restecsvnrtcascsesecsses cescescees Es ideoa.n tees see uns eRMaAL as asoua at sto pent tas enter eteee 14,405 
BOnCE ADA VOYNS.ccivscc tasacctosvendporae cavecds Kesavan ee Certo teelvecevans veosesecesseeem 6,993 
Cotton and WOO].......04sse06 b bU Uh ea vop'sptacpeacssaee chadvescanss actu ce mentes speemubare nt 27,253 
China, glass, and QUeeNSWALe.......00 seceeeees coceeees P sehessaircanecevs anes gasnacee 9,953 
Coke and cinders....... esceses sinvaterse sedasbistadvesisesecaseswavetvialeseescscattetees 87,015 
Ciay and ‘Sand... Acsterve aces es pschelasibs Mees Beth snes ciank ak oadidee Per Ass re 55,872 
Dry goods and carpeting......ccersccosseccer coves recess ssvces cesses soceescccese scenes 85,999 
Empty bags, barrels, and bOX€S.........sscscesscsessecces senses senses seeseeseveeeees 16,866 
HN Gin OS ANG CALE cccscesesiasecerns psosaes sueiee RUE SHENG cops Vee ese eecab aussie tmereee jeaenig 34,774 
MOU Taras este eibosbsccrecsatedesene sec seceensseaeceree Uelaceatoece cevaneuseaeectulbeseratveus 67,558 
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REPORT OF SUPERINTENDENT OF CANALS. 


SCHUYLKILL HAvEN, 29th December, 1880. 
J. E. Woorrtesn, Esq,, 
GENERAL MANAGER. 
DEAR S1r,—The following report of the business of the 
Transportation Department—Canals, for the year ending 30th 
November, 1880, is respectfully submitted. 


THE SCHUYLKILL CANAL 


was opened for business on the 25th of March. Shipments of 
coal commenced on the 31st, with no interruptions to navigation 
until the latter part of June, when the first effect of the drought 
was felt at Spring Mill and Conshohocken, and proved more 
damaging during its continuance, in lost time to the boating in- 
terest, at these than any other points on the line of navigation. 
Two hundred and forty-five (245) barges with cargoes were de- 
tained an average of 389 hours each. 

At Blue Mountain and pools above to shipping point, later,in 
the season, one hundred and ninety-nine (199) cargoes averaged 
247 hours detention each. Relief was only afforded during the 
first week of November by rainfall. 

The gross tonnage, receipts, and expenses, as compared with the 
year 1879, were as follows :— 


TONNAGE. 
Merchandise - 
Year. N@2ole) | annage, | uote) 
OATES ae shates liccsccecessecessed 910,917 Ob mame ols L89 OO 992,106 05 
Vint DS saeepe aan apap ne se oeeceeeee 524,988 16 | 105,427 138 630,416 09 
RECEIPTS. 

Year. Coal. Merchandise. Miscellaneous. Total. 
RUE) os ios cckaes $359,704 42 | $61,974 66 | $44,821 57 | $466,000 65 
ete sas tsec sap tietee si 475,096 38 52,284 23 45,752 46 | 573,183 07 

EXPENSES. 
Year. Total. re ea act 
1879 ....0cevecccccsscecscoscscsscsvesccvssvcecreesasocess $152,072 31 13,5 cents. 
PUL artiveG Mote ets sa vcrishsd cavebiascceesisnevsecscese’'s 169,952 32 24 e 


68 
The foregoing statements show a loss in 


Gross tonnage of 361,6892% tons, or 36,°; per cent. 
Gross receipts, an increase of $107,132.42, or 23 per cent. 
Expenses, a $17,880.01, or 11,8, per cent. 


The cost of maintaining and operating this Canal per gross ton 
has been 2955 per cent. of gross receipts. 

Navigation was suddenly suspended by ice on the 22d of No- 
vember, and practically closed for the season at that date between 
Schuylkill Haven and Reading. 

Below Reading fifteen line-barges with cargoes were forced 
through to Fairmount, and finally reached the line of the Dela- 
ware and Raritan Canal, where they will remain for the winter. 

The total of cargoes ice-bound number one hundred and thirty- 
five (185), One hundred and fifteen (115) of these are on the 
line of this Canal, and twenty (20) at points outside. 

The following statement shows the number, class, clearances, 
coal tonnage, and percentage entitled to and received by each class | 
of boats plying upon the Schuylkill Canal during the season of 
1880 :— 


, Average|| Number | Number of 
CLASS. | tons 0 Percentage.|| Clearances.| Percentage.|| Coal Tonnage. | Percentage. 
in cargo.|| Boats. 


Company... +s 180 || 3821 58 1813 60 325,890 00) 62 
Leased and free.} 165 || 234 42 1207 40 199,098 16 38 


Motale cess: 555 100 3020 100 524,988 16) 100 


The larger percentage of clearances and tonnage of the Com- 
pany boats is due to the fact that they are always earlier repaired 
and on hand in the spring, and run later in the fall than leased 
and free boats. 


SUSQUEHANNA CANAL. 


This Canal was opened to the trade on March 15th, local ship-- 
ments having commenced at the lower end of the line as early as 
the 10th day of March. The last clearance was issued at Wrights- 
ville collector’s office on the 6th of December. Practically, the 
Canal closed at Wrightsville on the 22d of November, and at 
Havre de Grace on the 8th of December, 1880. The result of 
the year’s business is shown in the following statements :— 
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Total Tonnage. 
(2000 Ibs.) 


871,625 05 
362,294 17 


Total. 


$44,718 73 
55,260 55 


TONNAGE. 
Y Coal Tonnage. | Merchandise Tonnage. 
oor (2240 Ibs.) (2000 Ibs.) 
Oe beeper 236,824 06 106,382 00 
BOO caus cists 246,019 10 86,753 00 
Increase...... 9,195 04 | Decrease. 19,629 00} Decrease. 9,330 08 
RECEIPTS. 
Year. Coal. Merchandise. Miscellaneous. 
1879 $24,377 74 $20,835 99 $5 00 
1880 84,916 78 18,708 69 1,635 08 
Inc...$10,539 04 | Dec. $1,627 30 | Inc. $1,630 08 


| Inc. $10,541 82 


EXPENSES. 
Year, ; Total. 
MR IMMEUG. chide Secs set cna iavese Geese! cxscesodse a $36,646 55 
SG ace SSR a Mecca et einveu ceseccceneseecevsre 85,979 40 
Decrease... $667 15 


. 


| Average cost per ton. 


(2000 Ibs.) 


Statement in detail showing the total expense of ‘operating and 
maintaining the Company’s Canals, and the cost per ton, as charged 
to the several expense accounts for the year 1880 :— 


SCHUYLKILL CANAL. || SUSQUEHANNA CANAL. 
CLASSIFICATION OF 
EXPENSES. | Cost per ton. Cost per ton. 
Amount. (2000 lbs.) Amount. (2000 Ibs.) 
Cents. Cents. 
RGIICCIOIR WEL CS..0 5 sss sss cesees cases $7,169 19 1 $2,467 46 10 
Locktenders’ Wages...........00.sse0es 27,506 82 3-°5 6,091 08 155 
Shipping, loading, and trimming.| 28,467 86 AMMEN hiss es chs svtevevon Maveeeetn corde 
Repairs and maintenance............ 99,925 60 1435 20,040 35 535 
Steam towing between Columbia 
ALENT PIP DLEVING, soy ccadsedeed deters optehvsts einsdoniel doce carerbactens 2,917 93 fs 
State tax on gross receipts, &c..... 4,219 05 rin 285 97 ria 
Sundries, office expenses, &c....... 2,663 80 io 4,176 61 135 
CUBE teevcotvptssoccaneaqeters $169,952 on 24 $35,979 40 9-95 
| 


ivered 
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the cost of two new barges del 
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ScHUYLKILL CANAL TRANSPORTATION LINE. 
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The tonnage carried by line-barges compared with the year 
1879 shows a decrease of 146,28412 tons; the receipts, a decrease 


of $84,337.63, and expenses, a decrease of $83,725.59. Included 
the expenses of the L 


last March, amounting to $3502, leaving a net profit of $33,364.76 


on the year’s business, as per appended statement. 


In 
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The following statement shows the number of barges belonging 
to the Company at the close of the year, and the mule stock 
account for the year. 


SCHUYLKILL CANAL TRANSPORTATION LINE. 


The number of barges belonging wholly to the Company, as 
per last year’s report, was— 


In service on Schuylkill Canal............000cececees Ml stec antes fodaseeqacedvassss snasae cies cae’ . 320 
MUM ete Mirod UuriAy O80)... .laseehantce te Toicat ccc toih<1ces soa seeieadpecssatinocoe coes 2 
In good condition and repair for freighting in 1881 .....:.4.....0.sscossssscoccesccesescnees 322 


The number of barges repaired at Company’s Schuylkill Haven Boat-Yard in 


DESO VOSS 0 cess jc aces dase eoewenseps Wuledotss vobscceasibecs tes on I Py ALS IG les he bag REE Soa a *593 
Number of above barges docked........ t ichucsact cousehicebeness beteapedescapetin seada> Retcvecs . 346 
a SME WOOLLY Dainted ANG TOPBILeM rs stresses sosess ss hsusess cersegaccese 123 

af ae és *decks painted only and repaired ...............sssc2coscsacceces 112 


SCHUYLKILL CANAL TRANSPORTATION LINE. 


Mule Stock Statement, year ending November 30th, 1880. 


On hand December Aer Od see ces tay ccces ce ddsavaccsceruesecestiaisteses oad bausetece feet 388 
Lost by death during the year............s008- GabsceuUNes amtcapeectssct teeters es babevweed 9 
Rendenined and sold, during. the--year., 2. 2scsssi sig sdedes taseed sess cocddsbarcedser voces 60 

— 69 

Total on hand December Ist, 1880.32... c.cesesssssa'vecces iscvevses cacese 319 


Very respectfully, 
pe Ce ZL Ks 
Superintendent of Canals. 


* Included in the above were the leased barges Wild Cat, Ann Garrigan, Rising Sun, J. M. 
Freck, Capt. C. M. Felt, Imogene, Dirigo, and Richard & William, rebuilt for account of lessees, 
and cost thereon charged against their respective barges. 

+ Thirty mules from this number were transferred on the 10th and 11th of December to Trans- 
portation Department, P. & R. R. R. Co. ; 
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REPORT OF CHIEF ENGINEER OF CANALS. 


OFFICE OF CHIEF ENGINEER OF CANALS, 


READING, Pa , January 7th, 1881. 
J. E. Woorren,. Esq., 


GENERAL MANAGER. 


t relative to the repairs and 
maintenance of the canals for the year ending November 30th, 
1880, with accompanying statements, is respectfully submitted. 


SCHUYLKILL CANAL. 


This Canal was opened for business on the 25th of March, and 
continued in operation free from floods, and without. accident to 
any part of the works, until closed by ice on the 22d of Novem- 
ber. Navigation was subsequently resumed for a few days, en- 
abling a number of loaded boats to reach tide-water. 

The expenditures have been as follows: 


Ordinaryerepairs or the Canal... 2. wccnssesereeetenpanuenes $57,826 33 
Extraordmary repairs of the Canal...ccc.sesecc ee ceseesenes 16,963 92 
Repairs Olcehippinge dan digs. ..ccs<coecess teaser eenargecte 6,607 14 
———— . $81,397 39 
Renewals and improvement of wor ks ie hua NS nace ns lubetee $15,357 18 
RODE LO POR DIS Mecrcet coer eocracessccceri tiene cass pene eeetnaen te 3,171 08 
18,528 21 
Total repairs and maintenance for 1880...............0008 $99,925 60 
rs ct ‘ * tt GUSTO irecian ates seen 75,644 17 
Tienes eee es the Pain dasa ts ay $24,281 43 


The increase shown above over the year 1879 is caused by the 
expenditure of $25,638.42 for the following works: 


1. The aqueduct at Seidel’s Creek, a wooden structure of two. 


spans, having been found unsafe, was taken down, and a three- 
span culvert erected in its stead. This structure rests on a new 
foundation, and has been built in a permanent manner, with brick 
arches and heavy masonry laid in cement, at a cost of $8,674.50. 

2. Taking advantage of the exceptionally mild weather of the 
winter of 1879-80, an opportunity rarely occurring was afforded 
tg employ a large force in the several canal levels, and to remove 
therefrom the silt and other deposit which had accumulated in the 
course of years. By this means seventeen miles of canal have 
been restored to the full depth of six and a half feet, with a width 


ae | 
a ye 
ae 7 
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on bottom of thirty-eight feet. The quantity of material removed 
was 73,450 cubic yards, and the cost $16,963.92. 

The renewals include the rebuilding of one hundred and seven 
feet of dam No. 26 (Black Rock), including the sluices on the old 
foundation cribs, which were found to be solid. One hundred 
and thirty feet in length of the combing and sheet-piling of dam 
No. 29 (Norristown) was also renewed. 

Two lock-chambers, Nos. 28-29, at Blue Mountain, and No. 
71, at Fairmount, both requiring cofter-dams and steam pumping, 
were relined, and at the latter a new hollow breast erected. 

The work of removing the rock obstructions in the channel of 
Fairmount dam, commenced last year, was continued this season, 
operations being confined to the making of a new outside channel, 
seven hundred and fifty feet in length, opposite Pencoyd, which is 
now nearly completed, and can be brought into use early in the 
spring of 1881. The total cost of the work was $3,345.83, of 
which the sum of $1,711.62 was paid by the riparian owners, 
who were interested in an improvement of the alignment of the 
towing-path. 


SUSQUEHANNA CANAL. 


The cost of repairs and maintenance, as compared with the year 
1879, has been as follows :— 


pahnory Eaparrs POR UB RO saitcaeatett oe ove ob BrseNies PREIS SDS ios cask Webuukess $21,956 39 
RAE LO OUI aeeisgee o'veesehtels caxent lessee cles s'vsaicabiis cece s 20,040 35 
Re eR ROC eT es Seb ct oT eh Kook coke owe ees ce POCO REE ba iaeeade «ca weacetts $1,916 04 


The Canal ‘opened for business on the 15th of March, and. was 
closed by ice on the 22d of November, subsequent to ih time, 
however, the loaded boats below York Furnace reached tide-water. 

The ordinary repairs for the year include the rebuilding of four 
road and farm bridges, and one waste weir and sluice. 

The policy of applying the labor of the repair forces required 
upon the line to the gradual raising of the banks, of those levels 
deficient in a six feet depth of water, has been steadily adhered to, 
and will in a few years more give the full depth of an enlarged 
navigation without any extraordinary expenditure. 

Respectfully yours, 
eH OVEETE: 
Chief Engineer of Canals. 
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Statement in Detail of Expenditures for Repairs on the Schuylkill Canal 


for the year ending November 30th, 1880. 


Canal Navigation, 6025, miles: 


100 
Beds:and banks, ordinary. ‘Tepairs.. 00. .c...sceccesoeecosess $11,679 
EWiOStG=WOilSicsse cine ccks sass tetsoce's ose deanumsssdacencocalscieaniess een 
COULV.OLLS TAU LLU reese cars ocescecerscasteck sterstcen tscsceres 1,006 
AME CICS, Sattalites sc lacstiicewihc noudeons tenes tence cneueleessates 838 
iy Seidel’s, permanent reconstruction.........++6 8,674 
Cleaning Canal, extraordinary repairs...........cs.eesees 16,968 
Slack-water Navigation, 47°, miles : 
Dams ywmrdinanyerepalrss:s..25V..seqees tacos tdass atemane tetaty $1,638 
GuardiwallapsisGccretcidsesscosecoss sheen 178 
PCIULINON Use cet eos cece rees ecioiecssccvechuendeeesnercteecs genet sae 221 
FEO WIN Sepals casatsies svons vec waetidon epee berbiomese Lemeanetsetoe . 1,647 
Dam No. 26 (Black Rock), partial eae Hoesh ese: 2,663 
PAUSE ZOAIN OFTISLOOW Tt )y ora * Sy 507 
Locks: 
Locks gotdinary repairs. ;:. sss ssélsbesswepatatsanesta Reet oaue's $9,405 
GUAT CSB istODy eS ALES. 2.05 sesee seca; te omeers mere tecaseensaretee 341 
Tock “houses And sheds; ).....sec.sccvsvskensesere ea somecessevey 1,861 
Lie-bys andipiersheads. -.... s+. ccaroepeneca casas seomevpananet 1,884 
Lock Nos. 28-29 (Blue Mountain)........ agsseeeaer rece eae 2,027 
as Roe le( PAITINOUNL) .-0s0- cssensnaneicensscwneaenneuese 3,020 
Bridges: 
Racine ce. ies cece hen esceses er pC. Pet er Dearne ee $2,257 
Farm.if.., RPh reais setae cis peste sonore BA tain ae ed 794 
PLOWING PACH te.scncsmsagest onsets >saccecescoscesusmmetesecesteccsate 1,080 
Miscellaneous : 
Dredging and scooping channels, and repairs of 
Ore FIN S=MACHINES ss. crceccnberecscnessheeepvaae aie letemeene $9,567 
Removing obstructions, raising sunken boats, and re- 
pairs to steam pump- “DOALS sescsceneeese 4, -cabbaeeiae seateg ts 944 
Re pal tssG0 WS iA HO01S. t9,2.+b-008s sees vvoesy cea eepenceeese sen! 3,758 
IRESOUVOITI AIS cee tinsateessscet breedeeseaeea tenes Persabardecaaeas 547 
Offices, houses, and repair-shops........ Live sSulleine babi ceoshe 848 
Water-powers, including engineering............cccsecvee 1,432 
Userorerelerraplitecsccec es tsss corssstee se aicevees teeeesateteetag 491 


Shipping Landings: 


Repairs and renewals at Schuylkill Haven Landings.. $6,486 
Repairs Of: Port; Clinton, Landings.......cecssecooseesesbess 120 
Improvement of Fairmount channel.......0..ssscoweeeere 
Engineering, office, and incidental expenses..........0+ 


38 
55 
74 
20 
50 
92 


$39,608 29 


6,856 44 


18,040 76 


4,182 46 


17,590 65 


6,607 14 
1,634 21 
5,455 65 


$99,925 60 


pe? 
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Statement in Detail of Expenditures for Repairs on the Susquehanna 


Canal for the year ending November 30th, 1880. 


For ordinary repairs of 45 miles of canal and river navigation: 


BUT MEAU DAKE clo voce gsssencdseis scans ave ¥bed cndqndss maps ecnacs $7,778 64 
MEET cio nec consents o<feose cess ccsss oscee cone sieecessaesas 541 77 
NEN (rer oUt rah Sass Sette dbs nhiawadsteceusernds+< osponssenceaedtss - 606 35 
IRI AUNT rate es ler ce ce cs ss secu stessseediecsss sectsseeuase 2,567 69 
Locks: 
BUDE MMMETUINIA LE VELOIOITS esc cw ese ococs ose s0sccece sue teceeeets cen $3,917 10 
SE Tete occ adae cosisa05e ne caee sv 6ods4 ander isan welsetes 69 70 
MPO OUIRES ATICISNCAS TIS. ats ecs candecstevedecticesecevseces 2 2205 92 
IRGDEITS OF WEILN-lOCK ss... 0 cdccc decks svete cevecethess ccoces sSetees 16 39 
Dams: 
Columbia dam......seesees Resvsstitessee tess hed cexeseqakers ct sas $537 96 
NM gee 8e Cove vae rss sc vtip ose cssiascacscehoseatecencaclses 80 25 
Bridges: ( 
Oat CEN TORS ps aiid MARRS SIRE py Ak Serer ero ee $1,145 14 
ea WATS IA UIT Os i0s stork vcatesveteve'udanaecseteneddvstdedatticetevenss 144 11 


Miscellaneous : 


Freshet work and Obstructions. .i.i0s0. ciel cdeodeeecvescscce $185 65 
Lightering and raising sunken boats.........cccsscseeee Fep OE? 
Repair-scows and tools .......scceeovee POEL ERT PIELER CS TS 408 03 
Superintendence ........ s+. besoasutestatactiene?sstataacsretsseces 1,947 41 


$11,394 45 


4,209 11 


568 21 


1,289 25 


2,579 88 
$20,040 35 
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REPORT OF CHIEF ENGINEER. 


CuieF ENGINEER’S Orrick, P. & R. R. R. Co. 
PHILADELPHIA, January 6th, 1881. 


Messrs. Epwin M. Lewis, 
FRANKLIN B. GOWEN, RECEIVERS, 
STEPHEN A. CALDWELL, 
PHILADELPHIA AND READING RAILROAD COMPANY. 
GENTLEMEN,—Herewith I beg to submit the following report 
of the transactions and expenditures of this department for the 
year ending November 30th, 1880. 
The cost of maintenance of the road, as compared with the 
previous year, has been as follows :— 


pea ty expenses FOR TET Lat vase teers eases Chirer aes $1.0938,189 51 
64°) 1880. .steecetenessdeeaye ss seepaeys . 1,398; 381 89 
TAGrOASOR .c..-.05.. oe eee ee ee $305,192 388 
Renewal ob-rails for-1879....0...sssecsaetspcaeseteeese res $145,416 13 
4 Re LO OU s 73 <cne veceee Ne ret a AA 337,809 23 
TICE CASS. sacs «cd ssncen semen Theat sh 192,393 10 
Total ANGTeAase...saaever ceeceeeme ene i te $497, 585 48 


Statement of the Comparative Cost of Repairing Main Line and 
POIs Jor years 1879 and 1880. 


1879. 1880. 
NAME OF ROAD. a2 .{| Increase. | Decrease. 
Miles.; Amount. Miles. Amount, 
Main Line, including laterals | 
Otherithan DelOWress-cssestenssecss <6 (1,167.0; $761,590 '74/|1,139.7! $859,122 99/| $97,532 25)... sss. \ 
Catawissa Railroad..............+..0+++ | 114.2) 105,341 05 ‘117. 6} . 1323698 90) ° 27.857 ehle essere 
Allentown Railroad.........ccceesceee | 48 1,867 96, 4.8 2,624 85 " 
Colebrookdale Railroad.............--| 14.9 7,712 27|| 14.9) 10,993 87 
Pickering Valley Railroad........... 11.9 7,001 56)} 12.0) 7,570 46 = 
Porkionren Railroad cc. sscccccoccesess * 11 D697 86!) A acces ec ranaeteeeee para 
Chester Valley Ruilroad.............. 23.8 13,443 55 23.3 15,631 09 
Germantown and Norristown Br...) 75.2 62,650 74 76.6! 96,878 95 Dice ai 
Berks and Lehigh Branch... | 44.2 18,275 49) | 14,914 20)])......coscesnned 3,361 29 
North Penna. Railroad, from “May! 
STATS (Osievcceeanidestectccssscvaccss teee 168.5 83,210 83!! 169.9} 193,764 88!! 110,554 05}..........00 
Delaware and Bound Brook Rail- 
road, from May Ist, 1879........... 65.3 20,125 47 65.5 64,181 70)} 44,056 23)..........s000 
'1,689.8 $1,093,189 51''1,62-4.3'$1,398,381 89! 


$320,523 52 $15,331 14 


In the above the cost of repairing Company’s dwellings, etc., rented is included. Heretofore 
it was charged to rents. The amount for 1879 was $25,648.63. 

* From December Ist, 1878, to May 18th, 1879, only. 

+ From December Ist, 1879, to June 30th, 1880, only. 


Statement of the Comparative Cost.of Renewing Railroad Iron on Main 
Line and Laterals for years 1879 and 1880. 


1879. ; 1880. 
NAME OF ROAD. - - Increase. | Decrease. 
Miles.| Tons.| Amount. || Mile®-| Tons. | Amount. 
Main. Line, inc. intaralal 
other than below...... 1,167.0/6,901.6 $109,081 86! 1,139.7} 9,702.4 $242,755 60'$133,673 ‘74! .......c00e0 
Cata wists. ciscsscssneasees 114.2)1,425.1| 21,237 23/) 117.6) 1,490.4| 34,887 98| 13,650 75|......ss0c0e0 
ATOR EON Tan ces basses scones 4.8| 1.0 17 O7 4B eccisnaanes Ved gindjais kaeases lodeecrnae Gneaee $17 O07 
Colebrookdale........00«-| 14.9) 36.2 596 27 14.9) 40.7; 1,040 74 444 4 coos sree 
Pickering Valley......... 11.9) 5.0) QT 89}| 12.0) 6.7) 135 82 57 G3taaeeee 
PerKiGmveniecssececuosaces |r DATS 4.5 1T SB essences | senssersers| soeeesesesssenes | odaccseeecaseten 4,511 88 
Chester Valley..........+ IMD Gi eee cavexelccanateresemness 23.3] 67.3 498 64 A498 G4 eS icareeare 
Germant’n & Norrist’n! © 75.2) 373.1 6,169 95)| 76.6); ‘'756.6} 19,811 64! 13,641 69)........c00 F 
Berksand Lehigh........ 442) 10.4| 162 36)\+ 72.4 1,801 53 1,639 Vice eemenens 3 
North Penna., from 
PIG VSLEL LO (Ovicsccacese | 168.5) 162.2; 3,549 10,| 169.9] 1,879.9; 36,854 89) 33,305 79)......cssse-s 
Del. & Bound Brook,| 
from May Ist, 1879..., 65.3) 6} ~.. 12 621) 65.5 23.4) 22 39 9 ST] ceeeeee 
1,689.8 9,159.9 $145, 416 13) |1,624. 3 13,539.8 $337,809 23 $196,922 05 $4,528 95 


* From December Ist, 1878, to May 13th, 1879, only. 
+ From December Ist, 1879, to June 30th, 1880, only. 


ve 


Extent of Railroads in charge of Roadway Department, November 
380th, 1880. 


ae Sidings 

NAME OF ROAD. Simple Doubles Lengthy and. /.||\ Total 

ae $ ‘| Laterals.| 
Main Line, Philadelphia and Reading Railroad. ....| «+. 98.4 98.4 IBE.7; 348.5 
Northern Liberties and Penn Township Branch......| «++. 14 1.4 2.1 4.9 
RIC ONHEALY, STARCH ieeyssactecneonacaciccsacsssucescnteccoes: 1.2 | ceseoee 1.2 a! 13 
PORE Y ROL ESTALCIY\ «cco civedeesescaescwscovoccvacecsesspe O52 44.5 Doel 25.3 123.5 
Hebanon and Tremont Branch........0...;ccccececcos. eoanee AZ 20 || Wosccets 42,2 25.4 67.6 
Schuylkill and Susquehanna Branch.............cscecee0 B34 | eeeeees 53.4 8.9 62.3 
Mount Oalbom Branch: <c..csccensccsecessecssseceesaesecdoencs SIO |Lvatsecss 8.5 9.5 18.0 
Mahanoy and Shamokin Brauch. Ee gedarassvaagucdeeea sc ivint 53.8 10.8 64.6 69.9 145.3 
MPISEIC IE STAUC IT ocscapitccccset se cobecthe cuth le coesos tsecedeseaes LE Pa swat oe LT, af 2.4 
MLAS” BPBTIOCU 0005 cztscdarksescsctoswse sdenseussceasics MBSE oh) \coadece 1.9 ay 2.8 
GTA TORGSTOWMNEU 10.00 sccceecac cstienede cosccese ces 171.9 155.1 327.0 294.5 776.6 

=|= - =| - 
ORGRTER VALLEY, RALTOAGs. scdvescyssssspoccecsscscescastesscasee IAB O Ve Secobac 21.5 1.8 23.3 
PAE MYOGISUALOr LUATITORG scccctoeeck dere tes coc escssSasteceds sSeacs D2 We wes cco 12.8 2.1 14.9 
Pickeriny FValley) Railroad. o.....s.s.ceessseceesconescaes sees DLO Wes 8 11.0 1.0 12.0 
AROS ETMNSVIVALIA ROTITOAC.cccteccscosesssoassccncceesecess ie 18.3 36.0 16.6 70.9 
POUL OTUEO WAIMEC EDITOR Ueessccvch acs secsde'ss sutuslccssesdesceetsctaea’s A Biel ks fee) 4.5 3 4.8 
GIeNSCN UV KT RALITOAG ...52.05000cccccssessececseesesecsces QSl MMe. ceaets 28.1 23.8 51.9 
Mine Hill Railroad...... DSL OR CeO OE ahaa 31.3 21.8 Saal: Bias L322 
Mount Carbon and Port Carbon Ruilroad.............506|  seceses 2.5 2.5 13.4 18.4 
PVA ERO OO Wee itl LLOAC cecinc nv awiece s caiccdesonscieewsehies ose bedicececs:|i bm acaoede 3.8 3.8 Degethte cline ce 
DCMI VU KT VAN EY RAT VOR. ccccsccsssersceascsaseasdvocsceces yl 5.3 11.0 11.1 27.4 
Osim AMMO VEU LLORG .5ccc6<cccecatepece sevieseadeevcass totiviee TO: Gpotlantestecse 10.7 4.5 15.2 
Philadelphia, Germantown and Norristown Railroad 13.5 20.2 SOUL 21.8 75.7 
SEV ECT TOE wicct Accel cneauctveshecs scene teats’ sccesponee'ss 93 Ode aes 93.0 94.6 117.6 
Philadelphia and Chester Branch.................cceceeceees 9.2 4.9 14.1 29 21.9 
NOL POUNSVIVANIA, RATILOAd .<dsccs.2-ssec00k sag eceneet esse 39.6 46.8 86.4 36.7 169.9 
Delaware and Bound Brook Railroad...............c0008: Ol 27.0 30.T¢ 7.8 65.5 
INOPrISCOwiikd UMCtLOM RALTOACl:...ccasccssccoece scosd is coeee|)svecaees A as at mS) 
PRGEAISOAUS LOASOU sccteccrsccesoceces soseceesc@eseaccal DUBS 151.0 453.3 243.4 847.7 
Reading and Columbia Railroad..............ecescosssesceess OO Og ainissse- es 39.5 16.4 55.9 
MeHAM ODED EACH. his G5 CO. ie Rice csis.2hoccMte-wesiowcacecent er TESA || ae Se Halo} pa ta eat a 1.6 
iaervaailerbrauci Ry OW Ri Rect. tiecctsacetescocaes Ni Malin sess es 15.3 13 16.6 
North East Pennsylvania Railroad.......... Easeuscenetesss OIG ES ca sees 9.6 6 10.2 
Total Toads: CONLLOM EG. i. s0ss<.cc0censsetesssaeekeeee 66.07 SI veoeees 66.0 18.3 84.3 
RECAPITULATION. 

| Single | Double | Length Sidings 
Track. | Track. jof Road.) #24 Total. 

Laterals. 
RIAU IONIDION oo Becassrestaecactantesscscicscocstccsecacsescnees cists | 171.9 155.1 327.0 294.5 776.6 
MURALS MLO SOU neetast ds sicccs es case neGaccosdee ve vehcusc@vesceencocteret 302.3 151.0 453.3 243.4 847.7 
ORO SICOULTOUCU asus aecees cove lenscact scsensdedecancowt decleacseee GG.Ol ile oes 66.0 18.3 84.3 
PUSUMATR rs sea e dieses cc ko ua oes dp'ceaceees Sleve ets Mrecetean 540.2 306.1 846.3 556.2 ||1,708.6 


As stated in my last report, that the steel rails in the heavy 
curves of the Main Line were showing considerable signs of wear 
and had to be soon replaced, this year’s traffic has shown the 
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necessity of doing so; while the removal of steel rails up to the 
year 1880, amounting in all to 13,520 feet, during this year it 
reached the total length of 39,503 lineal feet. This is for the 
Main Line only, and seems to correspond with the wearing out 
of steel rails on the Philadelphia, Germantown and Norristown 
Branch, which reached this year the figure of 16,334 lineal feet. 
Under the heavy traffic of these roads the life of these steel rails 
has been fourteen years, yet their actual service has not been termi- 
nated, as a large quantity of them has been used in repairs of side 
tracks, and their life is indefinitely prolonged, although the record 
of their durability ceases with their removal from the main track. 

Since the acquisition of the North Penn and Bound Brook 
Branches the traffic on them has been increased considerably, and 
to fit them up for a service corresponding to the magnitude of the 
trade it has been found advisable to equip these roads with a 
motive power, both for passenger and freight service, unequalled 
by any other road. Such an increase in the tractive power neces- 
sitated an increase in the weight of the locomotives, and in order 
to secure to these ponderous engines, at their high rate of speed, 
a firm foothold, a great deal of labor has been spent in perfecting 
the road-bed,.and in strengthening bridges. Numerous sidings 
also were built to accommodate the traffic, and telegraph offices 
and signal towers were erected to move the trains under their 
protection. ‘T’en signal towers and three telegraph offices have 
been finished, and more are to be built. 

The alignment of the Germantown and Norristown Branch 
between Nicetown and Wayne Junction has been changed so as 
to avoid the heavy curvature near the Midvale Steel Works. The 
thereby abandoned part of the main stem is now used for siding 
purposes, and for transferring the coal cars from the Main Line to 
the numerous Ninth Street yards in this immediate vicinity ; also, 
the Tabor Branch, from Wayne Junction to Nicetown Summit, 
with its side and Y tracks, has been finished. 

The two sidings laid during 1876 on Ninth Street, between 
Wallace and Green Streets, on the Germantown and Norristown 
Branch, which some time ago were ordered to be removed, have, 
by permission of City Councils, been replaced, and add much to 
the convenience of moving trains at this great business centre. 

Considerable labor was expended in widening the tracks between 
Wayne Junction and Germantown, and widening the cuts on the 
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Chestnut Hill Branch, to allow the running of the widest cars on 
any part of these roads. 

The elevator wharf at Port Richmond was completed last 
spring, and delivered over to the lessees for the construction of 
the grain elevator itself, which is rapidly approaching completion, 
and, “beside the setting up of the machinery, but little remains to 
be done. 

The terminal facilities for the freight business in this city have 
been considerably improved by the construction of freight yards 
at Third and Berks Streets and at Fifteenth and Callowhill, and 
by the changes made at Front and Noble Street warehouses. The 
lease of the Watson & Gillingham wharf at Port Richmond also 
necessitated a new system of tracks, which was completed during 
the summer. 

‘The work of excavating along the slope of the mountain near 
the Richardson Colliery, on the Mine Hill Railroad, for the 
change of alignment of the road-bed, for the purpose of allowing 
the mining of the coal from the Crosby vein, underlying the old 
road, has been finished during the season, and the new line is in 
good running order. The work has been heavier than was antici- 
pated, owing to the stratification of the rock, which pitched in the 
same direction as the mountain, and at an angle which made it 
necessary to follow out that slope. 

A great source of detention to our through trains at Reading 
was the occupation of the main track by shifting engines for the 
proper delivery and removal of cars to and from the large manu- 
facturing establishments at the southern end of the city. Exten- 
sive sidings, since converted into main track, were built, and the 
old up track changed into a siding for the accommodation of this 
trade. The expenditure thereby incurred has proved to be a wise 
one, as the delay to the main traffic has been removed. 

A large piece of ground at the upper freight station at Reading, 
which formerly was not adapted for railroad purposes, has been 
filled up, and converted into a fine freight yard, with numerous 
unloading tracks. 

The siding facilities at Schuylkill Haven have been much im- 
proved, enabling the Transportation Department to make up 
trains for specific destinations. 

Similar wants were experienced at Mill Creek sidings, and ad- 
ditions to meet them were made during the year. 
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New water stations have been erected at Skillman, Trenton, 
and Yardley, on the New York Branch, and at Belmout and 
Bridgeport, on the Main Line. The water station at Beaver, on 
the Catawissa Branch, was burned down, and a new one, with a 
sand-house, has been erected in its place, afd the water stations at 
Mausdale and Milton, on the same branch, have been rebuilt. 

A new depot has been built at Pencoyd, on the Main Line, and 


the old depot at Germantown repaired and reopened for the ac- - 


commodation of passengers. A passenger shed has been erected 
at Mount Carbon, and the adjacent grounds improved and beauti- 
fied. Additions have also been made to storehouses at Muncy and 
Montoursville, on the Catawissa Branch, so as to furnish shelter 
for the increased trade at those points. 

The old and frail iron bridge on the Big Mine Run Branch 
has been replaced by a stronger wooden one. Safety-gates have 
been put up at Broad Street crossing on the Germantown and 
Norristown Branch, for the better protection of persons crossing 
the tracks at that point. New ash-pits at Pottstown and Pheenix- 
ville have been finished, one at West Falls is under construction, 
and a new track-scale was erected at Richmoyd freight yard. 

The other principal improvements for the past year have been 
as follows:— 

A freight siding in the borough of Shenandoah for receiving 
and delivering freight ; new siding at Catawissa, on the Catawissa 
Branch, to accommodate the oil trade; new passing siding at 
Mune’ and sidings for the Montour aah and Steel Co. and 
Glendower [ron Works at Danville, on the same road. 

New sidings have also been built at Pencoyd, on the Main Line; 
Fairhill Junction, Bethlehem, Iron Hill, Lansdale, Edge Hill, 
Jenkintown, Langhorne, Trevose, Woodbourne, and Centre Valley, 
on the Bethlehem Branch; at Engine House and Prospect Avenue 
and Willow Street, Trenton; at Delaware River Bridge, Trenton 
Junction, east of Somerton, Vanaken, gravel track near Bound 
Brook Junction, lay-off ee at Bound Brook Junction, Hope- 
well, and Pesanitienn on ies New York Branch. 

A branch has also been built to the colliery of Rothermel & 
Lorenz, and the Big Vein Branch, on the Schuylkill Valley Rail- 
road, relaid, and on the Mahanoy and Shamokin Branch new 
Sie were constructed at Locust Summit, Shenandoah Junction, 
and near Excelsior Station. 

Very truly yours, 
W. LORENZ, 
Chief Engineer. 
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Statement of Rails removed from Tracks, and Cost of renewing Iron. 


Years. 


Tonnage. 


Number 
of bars re- 


In Proportion to 


| Cost of Renewing 


Cost per 
ton in 


oy soo Tonnage. Tron. colts: 

1850 | 1,764,680 | 4,219 | 1 bar for 413 | $12,115 07 | 0 69 

Meme 2 145.152) 6932 101. 361 BO S2nL 20. ele? 
ee eo 1a 7,327.| 1 808 DLODLNSA er 117 
fe6ge2.079,197'| 8,032.) Lb - « 233 $5646.59 |} 1 71 
epee 2.0982,.563....11,112-\--1. “* .-232 67,176 08 | 2 60 
Benoa 2.909:667 | 29,965). 1. = 143 160,138 64 | 5 60 
Peni 360.700.) 31.036: |. 1. 91 204,502 51° |.'% 26 
1857 |°2,326,706 | 23,568.| 1 “ 98 | 154,686 50 | 6 64 
Peps) 2.126.181 (19,761. 1 “ ©1087). 128,629 15 | 6.49 
Pep oe 2.105.414 116.3375) Lo TAT 103,334 65 | 4 29 
1860 | 2,819,898 | 19,291 | 1 “ 146 114,420 90 | 4 06 
Poel 248.906 |.17,579 | 1 47 133 85,957 75 | 3 65 
aia ba riai “eareied 00 

1362 92,443,377 111,636; 1... # © 210 62,621 50 | 2 56 
1863 | 3,404,269 | 15,339 | 1 “ 222 90,832 14 | 2 67 
1864 | 3,677,747 | 27,209 + 1 “ .135 | 214,602 86 | 5 83 
1865 | 3,953,906 | 26,168 | 1 “ 151 196,139 52 | 4 96 
Pepe ele 5280) 34293 001 © Oya 251,787 18 | 5 23 
1867 | 4,533,275 | 34,375 | 1 “ 132 | 255,154 78 | 5 62 
1868 | 4,597,276 | 47,172 | 1 “ 98 | 324,501 34 | 7 06 
1869 | 5,166,895 | 59,165 | 1 “ 87 | 324,297 88 | 6 27 
1870 | 4,902,728 | 61,720 | 1 “. 79 | 301,946 14 | 6 16 
1871) 5.940.693). 64,085-|. 1. - “---- 93 + 338,296 87 | 5 69 
1872 | 6,442,182 | 68505 | 1 “ 94 | 411,064 00 | 6 38 
1873 | 6,943,732 | 76,747.| 1.“ 90 | 592,115 74 | 8 53 
1874 | 6,681,526 | 41,095 |; 1 “ 162 | 292,751 42 | 4 38 
9275016,045,221 | 42452 | 1° © 142 | 342,667.56 1 5:67 
a S76 16,062,970.) 46,3892 | 1 9 2131 992,345 92 | 4 82 
Meer 791.541 1.36281) 1, 215 179,170 28 | 2 30 
1878 | 6,655,944 | 45,184 | 1 “ 147 ViACSTAIS) 2: 62 
1879 | 8,891,381 | 37,994 | 1 “ 234 | 145,416 13 | 1 64 
1880 | 8,750,752 | 56,861 | 1 “ 154 | 337,809 23 | 3 86 
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REPORT OF SUPERINTENDENT OF STEAM- 
COLLIERS. 


Port RICHMOND, PHILADELPHIA, January 5th, 1881. 
Messrs. Epwin M. Lewis, 


FRANKLIN B. GowWEN, RECEIVERS, 
STEPHEN A. CALDWELL, 
PHILADELPHIA AND READING RAILROAD COMPANY. 


GENTLEMEN,—With this I submit detailed statements of | 


Steam-collier business for year ending November 30th, 1880. 
The following table shows the results of the business for several 
years past: . 


Average rate of 
Year. Tonnage. Receipts. Expenses. Net Profits. | freight received 
; per ton on coal. 
VERE oe 127,275 | $355,460 03| $237,818 26) $117,641 77| $2 62 
eee 135,673 | 309,296 33| 202,111 04| 107,185 29) 2 32 
her dye vie tts 917,340 | 300,636 26) 294,045 41) 6,590 85| 1 29 
1875s { ee are 491,039 50| 418,479 61| 72,559 89| —«1.:‘15 
yay | 
{S768 0: bees foes 657,901 12| 460,874 58} 197,026 54, 1 06 
, , 2 
LS Reet. Os seek 652,454 87| 411,723 37| 240,731 50| —«-1:«034 
| oC , ’ 2 r 
1878.00 | eae nots 574,699 03 342,273 45, 232,495 58 913 
as zo 
1879.h | ice eh 674,260 93| 315,397 60) 358,863 33) 1 O74 
| d ) 4 
1S8000 aa | eet de een | 607,646 64] 384,057 82) 223,589 32] 1 04 
, d 
Compr’d with Decrease, Decrease, Increase, Decrease, — Decrease, 
18700 ne Coal, 59,598 | $66,614 29] $68,659 72| $135,274 01 $0 033 


The item of $384,057.32 expenses for 1880, includes a 
charge of $70,200.00 for insurance fund, which is now in credit 
$338,755.60. 

During the year, the amount of $47,784.36 was paid as pre- 
miums for the prompt unloading of the steamers. It represents 


a saving to the fleet of 731 days out of the time allowed for un- 


loading. 

The decrease as compared with 1879 in the total voyages, ton- 
nage, and receipts is due :— 

irst—To the low rates of freight that prevailed during that 
part of the year most favorable for rapid and heavy work. 

Secondly.—To the suspensions in mining, which prevented our 
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giving the ships the dispatch in loading they would have other- 
wise received. 

Thirdly.—To the want of sufficient orders to load the steam- 
ships at Port Richmond, owing to the lack of demand for coal 
and through which we were compelled at times to seek other 
channels of trade, wherein the expenses and the length of voyages 
were increased without a compensating rise in the rates of freight. 

During 1880, the fleet was in condition, under favorable cir- 
cumstances, to exceed the results of any former year, and at the 
end of the first two months the profits were ahead of those for the 
same period of any previous year. 

Referring to the expenses as compared with those for 1879, 
wages account shows an increase, largely due to the general ad- 
vance of 10 per cent. on January 1, 1880. 

Provision account shows a decrease of nearly $2,000. A saving 
effected by a change in the rate from and after January 1, 1880. 
Fuel account has increased $43,376.37, and although the fleet: 
consumed 2,576 tons less than in 1879, the average cost was $1.18 
per ton higher. 

Repairs to ships, sails, and rigging show a decrease of $3,154.75, 
but those to the machinery and boilers increased $22,957.73. 
Chiefly due to the fact that the boilers of the 8 steamers built in 
1874 required considerable and costly attention in 1880. 

The quickest voyages during the year were made by the follow- 
ing «steamers :-— 

Rattlesnake, to Providence and return, 5 days 1 hour. 

Centipede, to Boston and return, 6 days 1 hour. 

Reading, to Salem and return, 6 days 8 hours. 
Including time of loading and discharging. 

In order to increase the efficiency of the older ships, iron hatches 
and coamings are to be substituted for wooden ones, and the link 
will take the place of the hook motion on their engines, This 
work is under way at our Reading shops. 

When new boilers are required it is contemplated substituting 
high for low pressure, and converting the present single engines 
into those of the compound type. 

The following table gives the names, tonnage, and service ‘of the 
ships of the line :— 
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Very respectfully, 
JOHN TL. HOWARD aes 
| Superintendent. 


1. 
84 
Steamers. ) & 1880. To date. 
q 8 ‘A _ 
a a 5 3 d z 
= a5 E 3 3 3 3 
thi 3 eB & 2 | 7s gj =| ys + 3 
3 Oe etal a B 1e) ae El) Bales = 
2 é a H rl &9 * mn a ; om 
= 3 » § fs e E = o : ae 
zi zi fe e > B Ss ie | 8 c= 
1 |Rattlesnake....|| 417.44; 500 June, 1869| 42 | 20,418 | 40,248|| 377| 187,953. | 359,944 
2 |Centipede....... 436.88 525 Sept., 1869)| 46 23,96714| 43,196|| 387 1a 370,806 
3 |Achilles......... 763.51} 1,025 March, 1870}| 41 41,756 38,475|| 314; 314,89814| 309,877 
4 |Hercules......... 764.33) 1,025)May, 1870|| 36 36,928 35,118)| 313). 318,65814 304,267 
5 | Leopard ...cscce July, 1870 242| 197,137 225,547 
G | Pantherie.sccces 699.10 825|Aug., 1870)| 42 34,80014 39,240|| 326] 266,935 313,928 
7 |Reading..........|| 1,283.00} 1,650 April, 1874|| 35 | 56,774 "| 33,307); 200, 328,01114| 207,615 — 
8 |Harrisburg......|| 1,283.00} 1,650|)June, 1874) 35 54,033 37,789|| 225) 365,616 204,461 
Oc Lancaster... 1,283.00) 1,650 iJ uly, 1874|| 34 55,83214 34,625|| 194) 312,918 202,978 
10 |Perkiomen...... 1,035.35} 1,200 July, 1874|| 38 46,040 38,162)| 223) 270,756%| 211,078 
LL BEBOrk Sesto cssecess 553.09 600, Aug., 1874/| 36 21,443 35,310)| 222) 134,237 210,230 
12 | Williamsport...|| 1,283.00} 1,650 Sept., 1874|| 35 | 61,264 | 37,254'/| 196, 321,664 % 197,512 
13 |Allentown...... 1,283.00} 1,650 Oct., 1874)| 31 50,39214 34,064} 203} 329,133 44 196,364 
14 |Pottsville........|| 1,283.00) 1,650/Dec., 1874/| 33 | 54,236 °| 32,044|/ 183) 300,9 182,078 
hd Weds! 
EL OtalScececseeecaes 12,367.70) 15,600 484 | 557,885 |478,832 eedage 3,496,685 
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BALANCE 


Philadelphia and Reading Coal and Iron Company 


Durine YEAR 1880. 


Increase. Decrease. 


CAPITAL ACCOUNTS: 


Coal Jands, 
Timber lands, 
Tron-ore lands, 
Other real estate, 
Colliery improvements, 
iy equipments, 

Dead work at collieries, . 
Supplies at collieries, 
Leasehold collieries, 
Iron-ore mine improvements, _ 

iy “equipments, 
Dead work at iron-ore mines, _ 
Supplies a Oe ss 
Iron-ore cars, . 
Improv ements at Philadelphia 

yards, 5 

Miners’ and other houses, 
Waste House Run Water- “Works, 
Indian Ridge Me 
West Point Ore Railroad, 
Steam tug “Atlantic,” . 
Stocks and bonds held by the Company, 


retail 


ASSETS: 


Cash on hand, 

Bills receiv able, 

Coal bills due the Company, ; 
Rent ce : : 


Debts due the Company :— 
For loans and advances to other Com- 
panies and Individuals, ; 
Sundry accounts, 


Furnace, rolling mill, and other proper- 
ties, 
Stocks and bonds held by the Company, 


Supplies and materials on hand, 

Iron-ore on hand, 6253 tons, 

Coalon hand at shipping points,162, 
tons, : 

Coal on hand at yar ds and depots, 36 110135 
tons, 


53338 


Coupons of debenture bonds not yet ma- 
tured, but funded into Philadelphia 
and Reading Railroad Company’s scrip, 


INCOME ACCOUNTS: 


Loss of previous years, . 
Interest account, previous years, 


Interest account, 1880, . 
Less balance to credit of profit and loss 
account, 1880, : & : 


Less amount of decrease, 


Total amount of increase, 


$85,247 73 
365,530 15 
942,141 03 
53,806 40 


$793,281 73 
991,771 61 


$905,519 72 
95,156 84 


$554,991 05 
9,565 50 


607,321 97 
161,687 78 


$2,860,337 39 
3,988,026 00 


$1,189,491 72 
487,883 24 


$40,943,359 65 


590,307 56 
655,819 50 
1,365,908 89 
6,808,317 08 
1,260,494 54 
918,091 62 
50,890 07 
1,513,707 29 
132,537 20 
26,689 78 
44,978 50 
1,408 59 
22,295 00 


205,196 53 
684,225 44 
17,294 35 
10,354 70 
1,638 51 
3,000 00 
4,783,955 O1 


$1,446,725 31 


1,785,053 34 


1,000,676 56 


1,333,566 30 


$6,848,363 39) 


701,608 48 


———— $60,040,469 81 


5,566,021 51 


170,205 00 


7,549,971 87 


$1,779 69 


24,000 00 
105,296 $7 
102,338 82 
142,746 19 

3,528 56 
1,007 89 


$19,655 90 

1,633 25 
3,660 22 
738 59 


3,218 24 


21,708 10 


67,323 15 


498,456 45 
2.439 O4 


| 65,144 08 


2,129 79 
158,932 28 


688,388 71 


362,850 08 
2,533. 05 


{ 39,992 13 


108,395 00 


701,608 48 


$73,326,668 19 


$2,868,119 17 


$261,385 09 
261,385 09 


$2,606,734 08 
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and Receivers, November 30th, 1880. 


Cr. 


Durina YEAR 1880, 


Increase. 


Decrease. 


CAPITAL ACCOUNTS: 
Purchase-money mortgage bonds on de- 
tached properties :— 
1872-1892, . 


ete 
Met ieete st 
eesti LS, 
OSES 


Bonds and mortgages on real estate, 
Locustdale Coal Company’s extended 
loan, due in 1886, . : ; : 


Bond and mortgage held by the Phila- 
delphia and Reading Railroad Com- 
pany, dated July Ist, 1874, . 

Bond and mortgage held by the Phila- 
delphia and Reading Railroad Com- 
pany, dated December 28th, 1876, 


Debenture bonds, 1872-1892, . ° . 


Capital stock, . : 4 


LIABILITIES: 
Floating debt, . 4 A : : ; 


Current business debts, . ‘ : 5 

Wages and material Lills, 

Commonwealth of Pennsylvania for 
State taxes, 

Uncollected coupons and interest on 
registered loans, . : : é 


Philadelphia and Reading Railroad 
Company’s loan account, . 

Philadelphia and Reading Railroad 
Company's account, tolls, etc., . 3 


Less amount of decrease, 


Total amount of increase, 


$9,824,000 00 
150,000 00 
968,000 U0 
345,000 00 

1,295,000 00 


$716,556 67 


156,000 00 


$29,737,965 53 


10,000,000 00 


$192,694 96 
497,905 11 


44,445 95 
352,947 50 


$6,454,720 31 
693,961 30 


$12,582,000 00 


872,556 67 


$39,738,965 53 
1,731,000 00 
8,000,000 00 


$2,166,470 86 


1,087,993 52 


7,148,681 61 


$62,923,522 20 


10,403,145 99 


$73,326,668 19 


$658,640 79 


21,871 45 


325,067 50 


1,894,732 85 


$2,900,312 59 
293,578 51 


ieenets 606,734 08 


$109,000 00 
4,000 00 


26,341 84 


54,779 65 


99,457 02 


$293,578 51 
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REPORT OF CHIEF ENGINEER. 


PHILADELPHIA AND READING CoAL AND TRON Co. 
PoTTsvILLE, Pa., December Ist, 1880.. 
Messrs. Epwin M. Lewis, 
FRANKLIN B. GoWEN, RECEIVERS, 
STEPHEN A. CALDWELL, 
PHILADELPHIA AND READING CoAL AND [RON Co. 


GENTLEMEN,—The following report of the operations of the 
Department of Mines of the Philadelphia and Reading Coal and 
Iron Company, for the year ending November 30th, 1880, with 
accompanying statements, is respectfully submitted :— 

There are now on the lands owned and controlled by this Com- 
pany seventy-eight (78) collieries, exclusive of the small opera- 
tions. Of this number forty-one (41) have been worked during 
the year by this Company; twenty-two (22) have been leased to 
other parties, and fifteen (15) have been temporarily idle or under- 
going repairs. 

This Company has also worked nine (9) collieries leased from 
the owners of other lands, and has during the year acquired_by 
lease or purchase the following collieries, viz., St. Nicholas and 
Tunnel Ridge Collieries, situated on our own lands, and formerly 
leased to others, and the Girard Mammoth Colliery, on lands 
owned by others. 

The following figures show the tonnage for the year :— 


Mined by the Company from lands owned and controlled........ 2,810,117.04 
Mined by the Company from other lands........sc.scscopeeeseceseesee 650,346.19 
Total tonnage mined by the Company........csscscsecsceceees 3,460,464.03 
Mined by tenants from lands owned by the Com- 
PAD Yncscaseces cates cantatas sce Cd Love teens sneteaert acest 955,818.11 
Mined by tenants from lands controlled by the 
Company irre sect c mins Git ait 279,823.19 , 


| 285 Gaon 


LOLA L LONM AG Cig eurgereicthssi.eeedscs sy <ssan gr ayi vac Rotana eactar ee’ 4,696,106.18 
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The tonnage mined by this Company shows a decrease of eight 
hundred and nine thousand four hundred and sixty-five (809,465) 
tons from the shipments of the previous year, but is equal to nine- 
teen thousand mine hundred (19,900) tons per day for each day 
worked. 

The collieries operated by this Company are now in excellent 
condition, and are prepared to ship at the rate of four hundred 
and thirty thousand (430,000) tons monthly. All preparatory 
work, such as gangways, chutes, headings, airways, tunnels, cut 
coal, &c., and also the outside improvements and machinery, are 
fully equal to any anticipated requirements. 

The cost per ton of mining coal for 1880 is one dollar forty- 
three and six-tenths ($1.43,5,) cents, being an increase of twenty- 
nine and three-tenths (29;3,) cents per ton over the cost for 1879, 
due-partly to the advance in wages paid to miners, and very largely 
to the restricted production and to the method of restriction, viz., 
running alternate three days and keeping all collieries in working 
condition with all the standing expenses, instead of stopping a 
portion of them and working the balance on full time. Our col- 
lieries have worked 173,%, days during 1880, as compared with 
2434 days in 1879 and 167,% days in 1878. 

The sum of two hundred and twenty-five thousand three hun- 
dred and sixty-seven ($225,367) dollars has been expended in 
improvements, such as breakers, machinery, slopes, and tunnels, 
equal to six and five-tenths (6,3,) cents per ton, and all these ex- 
penditures are included in the one dollar forty-three and six-tenths 
($1.43-8,) cents cost per ton given above. 

The iron-ore mines have been worked during the year as follows: 
Seasholtzville has been worked 159 days, and is now standing 
idle, as all ore at the present working level has been exhausted. 
The Cumberland banks have been worked 201 days, and are now 
in excellent order and in condition to produce largely at low 
rates, 

The repair-shops started in Pottsville in 1879 are now doing 
all the necessary repairs to the machinery of our collieries, and 
during the coming year will make all new machinery and iron 
work required, such as breaker and hoisting machinery, engines, 
pumps, boilers, mine-wagons, iron and brass castings, &c., &e. 
Up to December Ist, 1880, we have made in the foundry 4,854- 
120 pounds of iron castings, and 53,260 pounds of brass and gun- 


® 


metal castings. We have purchased! to make aa 
560,000 pounds of pig iron, the balance being old ma 
obtained from the collieries, | 


Very respectfully, 
sis he) By WHITING, 
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STATEMENT A. 


Tonnage from Collieries operated by the Philadelphia and Reading Coal 
and Iron Company. 


1876. 1877. 1878. 1879. 1880. 
NAME OF COLLIERY. P AatiaM i atts Tiae We: ee 
ending ending ending ending ending 

Nov. 30th. | Nov. 30th. | Nov. 30th. | Nov. 30th. | Nov. 30th. 
PRIRO IID Cae tnaantesecenscvicctevacdcinecoves se szsese 29,875 15 A OLGBU Ccccetonstexetiedll's ceverecaccossess | aececrcecetetse 
SAM UratesnaGecrieSccosause rec stiec'es ma seeesestcee ses 73,641 14) 118,911 09} 86,462 11) 139,430 17} 105,188 06 
ae BESALE emis ce wevestissctss sce césessrscaae<a|octeaerssstesedsellcoasercotscedesso|/sccesserseccteues 57,396 15) 33,752 10 
MPOATMV LION iver ccccves tes scpeses ssesse05es se'se0e|'socssseisseecsees 1,328 10} 75,719 04) 99,254 15} 55,315 18 
BSBECIWOOU races scccecsesstesssecccscescvecess 57,617 07) 103,192 00; 75,821 00} 72,821 15| 48,852 12 
OM LOIAREGEN Sr te lt epVode ts ccenssescescsvs ss sees 45,190 18} 68,598 06 5,878 08| 67,832 13) 69,840 00 
PE MESMMIREI EN Gl oare ese oct sates erce stots ceaet ais scionsell asides cicaciassess| Season sa scsoene es 33 05) 51,597 04) 48,815 08 
Colket........ Sere arte ceeeet reese ci creticssel(sececastcceesesss 24,726 00| 29,859 16; 44,414 08) 27,060 19 
MEIN OU ce cence Sort veel alics'es enc cesescceeeessces 16,911 16; 99,194 16) 83,308 02) 132,055 15) 113,576 16 
MRT RLEREL cates te scedes sees tec sesssccqcasesccas 34,547 02| 32,219 06) 66,981 17) 103,878 16) 58,609 10 
PMB AMT AINCI bv stress cases cccccccscretscece sss 27,641 08! 48,367 02 3,016 02} 31,675 06) 34,508 19 
Ellangowan.......cce00- eh a a eet a 78,089 06) 145,866 10| 14,651 13) 6,620 06, 183,536 19 
BHAA OU setec sss este ss sec ccessas cs cae raes seaees 33,957 04) 65,260 15} 55,601 19) 81,775 14) 11,380 11 
PIOEPSEWIULO Gt caccss esis c-coccncasessesscoccseses 21,382 17; 49,317 13 POLAR COls. coececssnasteoslscencssscenecoess 
SE UMIEISO Men teem i ce. fesc thee osceteciesdessisciil'secestercecegesselssaestebedewsercaleceeescdccsccssss 30,559 10) 39,669 19 
PECUIPPOME HOS vents dedscicesos er sccsacessecscsets|isesqecveesecsecse 279 03 5,803 17 1,706 15 3,921 13 
RNIN RRs ee eeasaltasicke ccbnssas0cs esenss <0 ccaserstosoad0es%| nncasesoossesaece | ccewesseasecssees 55,409 08) 16,834 06 
MARCA Utescaecsscss secssesscsecserdessssccescsess.s 6,057 06; 93,185 05) 73,002 11) 99,189 O01} 84,295 03 
SUMO AMON RITITIEO Ellatsca tase sc¥ec cs seas oases lteedess iceceves selec cscuesssascetes lootsctcarstae sss lieewiscccecuseseuce 2,254 08 
RePOIULOW Ol isnestss chsvoc scctecssecescocdsecesses 23,600 19} 58,497 17; 54,332 16) 52,085 17) 26,465 08 
PEVAIINTRION GL. ia: occdc cies ccsilctcacakecsasesdeds see 27,676 16} 119,694 13) 101,966 07} 116,980 17| 72,901 09 
PPLOWTONSEOL cc cicsscccscessecceseesssaseeregacce 15,700 02) 37,366 09 11 00 6 10 23 10 
Indian Ridge..................secsesccsseeeee| 96,092 01). 155,131 13] 122,368 04) 170,496 17) 120,905 10 
1 a 27 003 17) 79,143 05| 56,720 16! 32,562 02) 2,569 00 
NRRIEC RET DOCKCL,. savcdecsonnesecsesesscneocsse 99,661 12) 133,923 01} 104,882 05| 173,714 15) 107,536 12 
NAS CUS INC UM ee seasctedeciacsssanciesevsceev casi 47,502 03; 80,949 00) 41,450 03 OOS Dienseaceseauress<s 
POE MAULSPIUINE vse: scoecscs-ccscgecessceestosess 21,684 04) 72,623 10; 43,094 05| 58,915 19| 94,786 13 
PVTANATIOVROILY ctitcccsv'ns.osseasbssscerteseess 60,828 19} 117,293 12} 86,227 05, 125,495 12; 101,239 15 
NE GRTIATeccteccs se ccssciccsoss cAsGtsestece cos ee 105,758 17| 136,073 10} 85,500 14; 65,744 14; 81,502 O1 
Middle Creek Shaft .............ccesseseeee 24,927 05) 31,361 15 De oOOMLO Ieccesseretvecss 15 
MPT GREUIIEG AD Sec ccdesessnctnesssscsseacessss 74,157 11) 105,213 05) 61,466 16} 60,405 07) 38,095 12 
Mount iCarmelSbatt....J..s6..22cceecssses 70,431 05) 148,305 10) 122,454 16} 182,921 16) 148,972 16 
PENGUIN BINISTI Oe shcnacceoreccecvscedsacabesalivechssegesssecsss 11,460 13] 71,375 15) 125,721 02) 100,889 18 
Norta Pranklin; NO.) l........cdecceessssee 36,016 10; 41,773 09 4,677 00 LOZMLOi dares csepeesss 
se s¢ Rem Oats det cnacas ocesvee 123 00) 73,959 17; 47,961 17| 78,742 15| 67,429 03 
INOE(NSMARANOY sec...0ccesecessoacevesessees 45.223 16| 86,886 08, 70,045 01, 113,329 02} 91,392 00 
Wb loiecctostasteecsecacsscesccts sssutsesaccosssess 26,294 11} 89,989 09} 66,252 12)| 63,317 08) 37,867 00 
POOH AL a INO, 2csc.c0sc0cssesaeeseceess 25,001 06) 31,769 06 2 00} 12,006 14| 23,247 12 
se es EMEC) tecsaleataiteceg uae catvec!l wosieseescndaroeenlicneeseirrntecores TOOT LT p16 410. 16) e19;287 14 
PPATIOBUOVOB hetee ss colcscsssiveseecieesdclsececteces 31,537 19} 53,073 06} 41,741 06) 82,014 17] 38,122 17 
BMS S Once cccders ccocas ckea<cces ssessesee 90,656 13) 118,819 08} 80,679 00; 120,859 07} 99,846 05 
DOU eter arenes ates oreo ces cia. ccs-scasvee sien 38,527 00) 103,806 15) 81,515 14] 87,684 05; 80,727 07 
BRYANT eres esccs sche assets ockacotius 25,020 19| 48,501 09} 2,574 07} 24,305 04| 40,714 10 
BEPORLOM NOG Lssesachs cos ce sosite accesses sor 16,908 00} 37,718 02 D:ZOOROGI ce natseecesessasescsicsesssecses 
Se toc soeuress 26,495 01] 76,374 12) 75,324 12) 91,151 15| 45,006 17 
43 SPECT Att cows sina cessed nc sete 38 10} 22,019 11; 38,600 10) 87,483 07; 81,658 11 
MUOUUN TICE tag see cecae ss scccan veceteasstesacsiscds<|Maccsesciicentousleseascaceosnssees 724 09| 76,373 05| 87,980 08 
Richardson........ acne seecesteracnacerseties cca 6,898 18} 62,238 16} 70,192 00} 108,324 13; 72,755 11 
MEIC MOLAN Giron, Sie ceticets sees cise vecdecesullfts once cuncuvealoes|Maeecaevesstected|(MeaseSavcsadetene|secesicaneenaa chs 58,057 04 
BSCHUY Pct canta tcceccontescasCselestcoseccss anal ssotesssset ess ese 231 10) 34,539°19; 52,937 05} 6,782 17 
PO AIOAIE CILY ions yee cove sccrcoseveocscacee| ccconsceegsccsres| aavenrsverrsnnccs 30,284 02} 68,413 00! 52,328 00 
PSV ELA reaesedsccet ta sscsen scons desassocsecccsed (Ueedrevesstcucess 11,928 14) 17,846 04; 24,600 19| 20,737 10 
BMG WIRE LON eCreis-suscconsee ocereectbeccses vec 60,631 04) 81,543 16} 69,171 04) 123,849 07) 77,482 02 
PUUEDITR Ol ares es eassscass)a0 Retccsetm sess peueerces 66,311 01) 100,735 03} 66,296 09} 76,257 11 14 10 
PCIE DAC OS Bers ccenncsccceasseckeets ewes cess|(ocarsoccoodecatalled ev saes Sibicieenl Sonne Deere easse'| saescessesascassc 2,406 05 
SRV mb enter chat o ne Geescissicscscs cess eslsheses ce sceqroeniiadesieeescr scenes tine dccscssaecst sss 89,300 13; 86,791 09 
Wadesville Shaft......... paesdes seees eeterere 23,448 12) 150,261 11) 22,582 17; 109,096 17; 107,641 08 
Vem LOU ler decessociacces en ssasteess ootheaiivwesctucessustaralepes seesetnedans Go nesescssnsauces| eae cdecseestsore 6 00 
West Brookside.............. Soddenotr Bose 154,543 13) 369,573 07| 282,264 00) 402,207 12} 316,569 16 
SEMIS Utertececeetehpadeceanescs ceeds ss sens ooll'seescuccnacssares DUC eecteerencwenaes| cccees sdabenss cae lsseeanenesscosinas 
West Shenandoab...........cccccccessovsesee 59,749 04; 93,761 08) 69,442 15) 118,089 12) 112,358 11 
1,853,364 01/3,794,528 16/2,727,608 01/4,269,929 05 3,460,464 03 

Tonnage from leased collieries on 

Jands owned and controlled by 

the P.& R.C. & I. Co., as per State- 
BYIGUIUPLoesscscastessnessses stairs ssseccacsts 1,218,533 03/1,389,108 07/1,100,181 00 1,300,322 081,235,642 10 
Total tonnage...........00- aeseeee 3,071,897 045,183,637 03 3,827,789 01 5,570,251 13 4,696,106 13 
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Statement showing the Cost per Ton of Iron Ore at shipping point, 
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STATEMENT D. 


not including royalty, for seven years, to November 30th, 1880. 


Years. 


Tons mined. 


Cost at 
Shipping Point, 
less Royalty. 


Cost per Ton 
at 
Shipping Point. 


DOTA yiveccarcese 26,099 17 $55,754 59 $2 13.6 
ive ee 70,998 12 110,007 59 1 54.8 
Hey Gatoyen avonths) 86,407 08 54,856 42 1 49.3 
PT cy csese. 47,572 14 43,675 48 91.8 
hy 33,438 15 87,685 35 Tato 7 
UTM coc cesses: 6,615 06 20,242 58 3 06 
Meee eos ss lses3| - 29,568 12 47,763 08 1 61.5 
Ete eeieees 250,701 04 | $369,485 09 $1 47.4 
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REPORT OF THE SUPERINTENDENT OF 
ROLLING-MILL. 


PHILADELPHIA AND READING COAL AND IRON Co., 
READING, Pa., December 27th, 1880. 


Messrs. Epwin M. Lewis, 
FRANKLIN B. GOWEN, (eas 
STEPHEN A. CALDWELL, 7 
PHILADELPHIA AND READING CoaL AND TRON Co. 


GENTLEMEN,—Herewith is respectfully submitted the annual 
statement from the rolling-mill, showing the operations, expendi- 
tures, &e., for the year ending November 30th, 1880, completing 
the thirteenth year of rolling. 

The product consisted of 18,875.08 gross tons of iron rails, 
7,798.11 tons of steel rails, 793.06 tons splice plates and bolts, 
and 160.04 tons muck bars, or a total merchantable production of 
27,627.09 gross tons. This is the largest yield for twelve months 
since the mill was started; of this amount the Philadelphia and 
Reading Railroad and branches took about one-half, the balance 
being sold to outside parties. 

During the year the mill was stopped twelve ae for repairs 
and holidays. 

With old rails at $33.46 per ton, and pig iron and old car- 
wheels at $23.25 per ton, the average cost of the new iron rails 
was $49.46 per ton, or for re-rolling $16.00 per ton. With steel 
blooms at $49.33 per ton, the cost of the new steel rails was 
$59.06 per ton, both exclusive of any charges for rent or interest. 

The lease of the Palo Alto Rolling-Mill expired June Ist, and 
the depressed condition of the iron trade existing at that time did 
not warrant its renewal. The product for the seven months of 
its running was 7,186.10 gross tons of rails, and the loss incurred 
in operating it was due to the impossibility of manufacturing 
there economically with deficient machinery, as also to the making 
of new rails, with old rails and pig iron at high prices and wages 
at increased rates, under contracts made during the boom at in- 
flated figures, and the failure of the buyers when the collapse 
occurred to take the rails according to agreement. When the 
suspension of the company took place, the new rails and other 
materials remaining on hand were inventoried at the prices -pre- 
vailing at that time, showing a deficit for the operations at Palo 
Alto. New rails made according to contract for $66.00 and $68.00 
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per ton were put into the stock on May 24th at the reduced valu- 
ation of $45.00 per ton. 

The profit of the Reading Rolling-Mill for the year was 
$59,588.31; from which deduct $35,889.30, the loss in running 
the Palo Alto Rolling-Mill, leaves a net profit of $23,699.01 
from the working of both mills. , 

The usual report is appended, showing the wear of the “ P. & 
R.” iron rails in the tracks of the Philadelphia and Reading 
Railroad. 

: Very respectfully, 

Wee Co COX, 
Superintendent of Rolling-Mill. 
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OFFICE 


Philadelphia and Reading Railroad Company, 


No. 227 SOUTH FOURTH STREET. 


PHILADELPHIA, January 4th, 1882. 


To the Shareholders of the Philadelphia and Reading Railroad Com- 
pany :— 


In submitting this yearly report, the properties of the Rail- 
road Company and the Coal and Iron Company will be treated as 
one interest, both having a common ownership: The figures 
given cover accounts of both companies for the fiscal year ending 
November 30th, 1881. 

The principal properties owned, controlled, and leased are the 
following: 


By the Railroad Company.— 


_ A—846;, miles of railroad—3067; miles of double track and 
5067, miles of coal lateral lines and sidings, in all equal to 
1708;°; miles of single track, with 508 locomotive engines and 
21,960 passenger, freight, and coal cars, which is the equivalent 
of 18,188 eight-wheel cars, with machine and other shops and 
conveniences necessary for repairs and reconstruction. The 
books show the total expenditures for account of this property, 
including the ship-yard at Port Richmond, and the rail mill at 
Reading, to have been $45,308,742.06. 


6 


B.—153;,3, miles of canal and slack-water navigation, with 
328 canal barges, 332 mules, with other equipment and stock 
necessary for working these properties. The yearly rentals paid 
by the company for this class of property amount to $879,265.20. 
Capitalized at rate of six per cent., they represent a cost of 
$14,654,420.00. 

C.—13 steam colliers, with tonnage capacity of 15,600 tons, 
66 coal barges, 2 schooners, and 2 steam tugs for use at 
Righmond terminus in distributing coal to the various points 
along the coast. The cost of this property is shown by the books 
to be $3,038,324. 

D.—$12,256,377.95, par ne of stocks and bonds that have 
cost the company. $8,042,762.12 ; for particulars of which refer- 
ence is made to Table A. 


By the Coal and Iron Company.— 


A.—160,566 acres (251 square miles) of land, of which 91,149 
acres (142 square miles) are anthracite coal lands, being 60 per cent. 
of the anthracite coal areas in what is known as the Schuylkill, 
Shamokin, and Mahanoy coal district, and 30 per cent. of all the 
anthracite coal fields in Pennsylvania. There are 87 workable 
collieries on the properties owned and controlled by the company, 
including the 9 on leased lands, of which 50 were worked by 
the company, 21 were leased, and 16 were idle during the last 
year. The books show the actual capitalized expenditures 
to November 30th, 1880, for account of this property, excluding 
interest and losses in working, to have been $44,840,739.69. 

B.—15,010 acres of iron ore lands (9091 acres held under 
lease), with 5 workable ore-banks or mines, represent, including 
the improvements, a cost of $859,769. 

C.—14 iron furnaces for the manufacture of pig metal, 2 iron- 
rail mills, and 5 other iron manufacturing establishments. These 
properties have cost the company $2,490,550. 

).—$11,055,746.06, par value of stock and bonds that have 
cost the company $5,955,297.09; for particulars of which refer- 
_ ence is made to Table B. 


The ownership or control of these various properties, including 
the company’s investment in stocks and bonds and _ properties 


palais 
mtrolled by lease or otherwise, represent a capitalized cost, as 
shown by the balance-sheet, of $210,089,924.27. 
The figures in these statements are based on a joint balance- 
} leet of the Railroad Company, the Coal and Iron Company, and 
the. Receivers, dated November 380th, 1881, which will be sega 
on. pees 42 and 43. 


BUSINESS FOR 1881. 


The following statement shows the gross revenue, working ex- 

- penses, rentals, interest, and sinking funds of the Philadelphia 

and Reading Railroad and the Coal and Iron Companies for 
Hay: 1881, in comparison with the previous year :— 
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The revenue statements and balance sheets, furnished by the 
Receivers, show apparent credit balances for the business of 1881, 
as follows :— 


Memb Cs AAT TOLL OTN DADY 3.95: cess erec cess sghcestuccarseesdsedanesss $142,588 65 
Spree LOA ANG TON. COMPADY vecc-s wis--ceseetadtecerseants ees eves 40,667 49 
PMD ALON te CTCULG DALAILCG asc 1 sss +ncts s.cesee se itetcees canes’ $183,256 14 


Had the following items from the balance-sheets been written 
off, as, in the opinion of your Board, and as is customary with 
other railway corporations of the same class, they should have 
been, and charged against revenue, a correct balance would have 
been shown on the debit side, as follows :— 


For cost of 12 locomotives purchased in 1881, to replace old en- 

gines worn out and condemned, and 1286 cars built in the 

company’s shops, the cost of which, with other similar expen- 

ditures, stands on the general ledger in an account called 

“new engines and cars,” all of which should be properly 

Barrer MA PAINS TOV OTC iy .c sce ss te ccccdsveseutocsuedecdassdcswsesesves $898,660 37 
For loss on 10,179 tons old rails, contracted for at $44.50 per ton. 

The rails were received during 1880, and paid for at current 

rates by Receivers, and the claim of the seller for reclamations 

was adjusted or recognized in 1881, and should have been 


Written: Of, into profitiand 1088 ACCOUNT. .........0..-secse sees ce awlaee *182,619 00 
For amounts due sinking funds under the general, and under- 
Me eon eA tor year LSQbiie. 5. cc. stresses soa susie ssiscs nie aii 961,000 00 


For rebuilding Wissahickon Bridge and Wayne Junction depot, 
for cost of sidings on main line and laterals, for expenditures 
on elevator-wharf, and other similar expenditures, that 
stand on general ledger in an account called “Depots and 
Real Estate,” all of which should be properly charged 


SEE COP ULCL) «hice: cok Se ses. aceeprenie MEM anas cones se ndsacers » 148,605 15 
OA OREM SSE SG OE ae Ae Ree Hee Echelon AN Gn Ee oe $2,190,884 52 
SeeeeGHODOLATICCS AS, ADO VGs..c.000 4 sees cncedneaeed Sas cas Kass odo bAdgs vos 183,256 14 . 

Petuatedebity (balances scm ik tere recat es cee bree se se $2,007,628 38 


which is the amount the two companies were short of earning their current ex- 
penditures, losses, fixed charges for interest and sinking funds, for fiscal year 
ending November 30th, 1881. 


RAILWAY COMPANY. 


The following comparative statement shows gross revenue, 
operating expenses, rentals, interest, sinking funds, profit or 
loss, and dividends paid each year from 1869 to 1881, both in- 
clusive, by the Philadelphia and Reading Railroad Company :- a 


- * Nore. —There | are two other similar claims for reclawations oder contr acts for old. rails, 
amounting to about $80,000, one of which is being contested in the court. 


a nee. _ ee —e =. t = 


{ i { { 
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RAILWAY EARNINGS. 


frourors troyenue for the year 1881 Was............csceccesn eta ssasasens $18,612,440 67 
being an increase over the previous year of $1,673,555.08, 
or 9 per cent. 

The expenses of the Company were 56,5 per cent............:0008 10,489,046 81 


being an increase over the previous year of $1,242,455 76, or 
13,4 per cent. —— 


BALAI Ceneqon acti esteecee ce: $8,122,493 86 
From which deduct rentals and interest on leased properties.... 2,546,958 64 
IN Cle POM GTINC roses say ist «+ <a $9,979,980 32 


which is an increase over the previous year of $379,141 35 or 73 per cent. 

The General Manager’s report* under date of December Ist, 
1881, shows that— 

The coal tonnage for the year was 8,046,575 tons, an increase 
of 866,977 tons, equal to 12,5 per cent., with 48 days suspension 
of coal production, by agreement among the coal companies, 
against 81 days of suspension during the year previous. 

The receipts from transportation of coal were $9,019,427.19, an 
increase of $661,615.64, equal to 73% per cent. 

General merchandise tonnage Was 6,695,585 tons, an increase 
of 810,455, equal to 15,8 per cent. 

The receipts from transportation of general merchandise were 
$5,681,119.69, an increase of $622,975,091, equal to 12,3, per cent. 

The number of passengers carried was 10,521,462, an increase 
of 699,040, equal to 754, per cent. 

The receipts from transportation of passengers were $2,857,- 
689.41, an increase of $185,232.29, equal to 6% per cent. 


” 
a 


TRAFFIC STATEMENT FOR FIvE Y-EARS. 


A comparative statement of the traffic returns for five years 1s 


given in the following table :— 

1877. 1878. 1879. 1880. 1881. 
No. of passengers carried.... 6,674,889 6,376,413 7,908,648 9,822,422 10,561,853 
No. of tons of coal, 2240 lbs. . 7,255,318 5,909,140 8,147,580 7,179,399 8,072,142 


act ne of meralandice, \ 2,837,648 2,757,839 4,177,976 5,144,044 5,965,818 
Becccctccccccccccesess cee 


Suge ons of cima 313,981 412,110 631,753 741,036 +~—«-849, 417 
materials, 2000 lbs.......... 

Total tonnage of a 
(2000 Ibs.), including | 14 533.996 10,383,817 14,673,159 14,842,766 16,841,807 
weight of passengers and ; 
Company’s materials ...... J 


a The figures for November estimated. — 
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The General Manager estimates the expenditures for necessary 
additions to the property during the current fiscal year as fol- 
lows :— 


For steam forge and blacksmith shop facilities, including tools......... $25,000 
*- Reading shop facilities for passenger Cars... .----.......<.-;sesessemenane 8,000 
“ car shop facilities at Richmond, Schuylkill Haven, and St. Clair. 24,000 
Venoine- house ab RICHMLONG......c:.cessescesescereass ots asenas tess epee eee 12,000 
MORCOALMODIATLOLINS, cieses.ccaessdocsshoesccsvercsesaecsstceteonesic hie sage vee 8,000 
“ lengthening present lie-off sidincs on main line.................. eee 84,000 

SRRTENY, Y DQ ahah en As Rance ee ss nseadsdednatay aust $454 00> sect en $161,000 


He also recommends, in view of the increasing traffic on the 
Bethlehem Branch, of the North Penn and Bound Brook Division, 
that steps be taken towards the completion of a double track 
along its entire length, making new track of 27 miles. 


ADDITIONS AND IMPROVEMENTS. 


The General Manager reports that 12 passenger and switch 
locomotives were built at the shops of the company, and 30 con- 
solidation locomotives with the “ Wootten boiler” were built by 
Burnham, Parry, Williams & Co., during 1881; that these 42 loco- 
motives were not additions to the number, but were for filling up 
blank numbers of old locomotive engines that had been con- 
demned as unfit for further service. : 

He reports 1340 coal and freight cars as having been built in 
the company’s shops, of which 106 were to replace old cars worn 
out and destroyed. 

The records show that the cost of 12 of these locomotives and 
of the 1254 cars was $729,397.45, and that this amount was 
charged to construction account under the heading of “new loco- 
motives and cars.” 

No reason is assigned for charging to construction account 
instead of to maintenance the cost of new locomotives purchased 
to replace old ones worn out and condemned. Such a system of 
book-keeping is certainly not usual on first-class roads, and it is 
misleading to that large class of shareholders and creditors, who 
are in the habit of assuming that any increase in the capital 
accounts of an old corporation represent actual additions to the 
property, and not simply maintenance of the integrity of the 
original plant. It is also liable to deceive that portion of the 
public, who accept as correct the published statements of. net 


sj 
v 
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results, without knowing that they are arrived at by such un- 
usual deductions from current expenditures for maintenance. 
His estimate for additional equipment for account of 1882 is as 


follows :— 
Sen OUL VON (4) P14 GOO GAC cor. cccvisencesccotecsrssqeenscace Uvvsedcsces $408,800 
1230 Coal cars ‘ aa hy hha Ble a SE OB Nice ee et Re eb 664,200 
980 Freight cars “ DOU AR apes. vatene OOS A ee ECR peek en esee 509,600 
emreeriver AOD ii cate ceo nse ic paaeacags ote so sWee sovyeeops heath 85,500 


POLE rie rea Meek ears ak $1,668,100 


Of this equipment about one half the estimated cost, all but 
1000 coal cars and 750 freight cars, has already been authorized 
or is contracted for. 


RoADWAY MAINTENANCE. 


The Chief Engineer reports under date of December Ist, 1881, 
that 


“The want of promptly furnishing the road with the required rails, has 
made it at certain places rather rough, but within the last month or two more 
attention has been paid to filling the requisitions, and great improvement in 
the appearance of the tracks is perceptible, although it does not come up to 
whatit ought to be. The policy of introducing a greater amount of steel rail is 
heartily endorsed by me for roads of heavy tonnage, and for tracks of lesser 
tonnage and with heavier curvature. The road-bed of the main line and its 
principal branches is in first class condition, except that more steel rails could 
with advantage be introduced.” 


He reports, in addition to his estimates for roadway labor 
and material, that an expenditure of $336,000 should be made 
for renewal of rails, and he makes the following recommendation, 
that is approved by the Board of Managers :— 


“T would recommend that a larger proportion of steel rail would be given 
us in place of iron rails estimated, to be placed in such parts of the road where 
they are of most use, and with a view of continuing this practice until the 
whole main line, Germantown and Norristown, and Bethlehem branches 
should be finished with steel rail. As the cost of steel rail delivered to us, 
taking due credit for the old iron removed, is $31 per ton, and cost of iron 
similarly credited is $19, the difference between steel and iron is $12 per ton, 
and asin both cases the cost of labor is the same, this difference becomes a 
constant charge. From this it will be seen that if an annual provision for say 
5000 tons of steel rail should be made, then the account of ‘renewal of rails’ 
would only be increased $60,000.” 


14 
His estimate for new work during 1882 is as follows :-— 

For roadway, change of alignment, and second track...... .......sss00s $327,318 65 
nr) TAG WE BICLDIOR cvegeedsc ctecsececccesteaecestwene becsnecs scesete tect ts tty seen enema 167,525 00 
BY DPIUG@CS res cn nceee trates cence tiednctts Buntapuessssonis Sis tea ited «coe nenen 156,020 00 
PURTIO WESLALI ON Simrsese ste vicst sce ssiser chaps teencstensesiaeen estsce ene tse nn 114,250 00 
RUMP TY LDS EA COLG sco, o0cc-n..csogbe es. Uae a eae sales Gee vaeceyecasttes: Sateen 62,146 10 
EMPLOIS Pe MCTUCLUT EGscss te ctese seve rs ccsecsteaeeeu cg stels vk ces eee: Aideui ee nn 112,536 00 

Dota] reccdea cect hetittns «teste ote eee ae $919,795 75 


COAL AND IRON COMPANY. 


The accounts furnished by the Receivers show that :— 
The gross revenue for 1881 was................: ere: $15,007,219 17 
Being an increase over the previous year of 
$1,350,618.49, or 10 per cent. 
The expenses of the company were (92 per cent) 13,807,774 05 
Being an increase over the previous year of 
$659,056.61, or 458 per cent. 


PGI BTICOr sig reese i cos s.sse secon Se ete a ee $1,199,445 12 
Which is an increase over the previous year of 
$711,561.88, or 146 per cent. 
The yearly interest on direct liabilities held by the 
public, not including any interest on $54,370,- 
626.02, investment of the Railroad Company, is... 1,158,777 638 


Credit balance for year’s business.............. $40,667 49 

These figures include revenue and current expenditures on 
account of mining coal, iron ore, and of iron mills and furnaces 
worked and leased, and from real estate, rentals, &e. 

In this statement, no deduction or allowance is made for future 
development—new openings and mining facilities, for increasing 
capacity for mining and delivering coal. Usually from 10 to 15 
cents per ton of coal mined, is set aside, currently, for such improve- 
ments. Had but 10 cents per ton been so set apart, $393,760.71 
would have been so expended, and the small credit balance re- 


ported, would have been changed toa debit balance of $353,093,22, 


The detailed reports for 1881 show that the reported profit on 


a 
th 


= 


15 


3,937,607.12 tons of coal mined by the company was $701,153.84, 
which is at the rate of 175 cents per ton of coal mined. 

That the company received from tenants as a rental or royalty 
for its leased collieries, on 1,129,891.03 tons mined, the sum of 
$310,908.02, which is at the rate of 27,5, cents per ton of coal 
mined. 

That the company paid to other owners of coal lands, as rental 
or royalty for 947,976.08 tons of coal mined, $542,424.33, which 
is at the rate of 364, cents per ton of coal mined. 


MINING ENGINEER’S REPORT. 


The Mining Engineer reports* on December Ist, 1881, as to the 
collieries, that— 

“There has been during the past year a full maintenance and expenditure 
for the necessary dead work. The present condition of our collieries is better 
than is usual for this season of the year, and is such asto permit oftheir being 
worked up to their full capacity of production. That the extremely wet weather 
of the early spring, followed by the remarkably dry season of August, Septem- 
ber, October, and November, have had the effect of decreasing the production, 
and increasing cost.” 

On the lands owned and controlled by this company there are 
78 collieries, of which 41 have been worked during the year by 
the company, 21 have been leased to other parties, and 16 have 
been temporarily idle or undergoing repairs. The company has 
also worked 9 collieries leased from owners of other lands. 


CoaL PRODUCTION FROM THE COMPANY’S ESTATE. 


The total tonnage mined by the company was........ 3,937,607.12 
The total tonnage mined by tenants on lands owned 
ECOL DANY. WAS... e202 thera. a-cne scars ERS Aa: 1,129,891.03 
The total tonnage mined by tenants on lands con- 
Beaiedaby. the COMPAaNy WAS. ......2..8e.. esses aeees ese ees 858,452.10 
Petar LOUUCHON yi gcteue tenenare cee ee ete tk 5,425,951.05 


which is an increase of 465,752 tons, 93% per cent. over pro- 
duction of the previous year. This production is equal to 19,850 
tons of coal per day for each full day worked. 

This tonnage is the largest ever produced, except during 1879, 
when there was no restriction on mining by agreement, while 
he reports fifty-one days of such restriction during the past year. 


# Notr.—The figures for November, 1881, are estimated. 
¥ 
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He reports the collieries worked by the company as in excellent 
condition, and prepared to ship at the rate of four hundred and forty 
thousand tons for each full month worked. That the preparatory 
and dead work for the next year, such as gangways, schutes, head- 
ings, airways, tunnels, cut coal, &ec., and the outside improve- 
ments, breakers, and machinery are well advanced, and fully 
equal to any anticipated requirements. He reports cost per ton 
for mining coal during 1881 at $1.50,3,, an increase of .06,% per 
ton over the cost in 1880, this increase being due to advance in 
wages paid, to the method of restricting production, to the ad- 
vance in cost of supplies, &e. 

His estimate for improvements, structures, and machinery 
that are under way or arranged to be completed during the 
coming year, is $106,700, which amount is included in his esti- 
mate of cost per ton for mining coal ($1.45, per ton) for 1882. 

His estimate for additional improved openings, and for struc- 
tures and machinery which it is proposed to make and construct 
during 1882, to increase the output and cheapen the cost of 
mining several collieries is $254,000, which amount is also in- 
cluded in estimate of the cost per ton for mining coal ($1.45,% 
per ton) for 1882. 

His estimate for extraordinary expenditures chargeable to 
improvements, required during the next fiscal year, are— 


Kor completion: of the Mahanoy Jig’ House:...:....°./......).,1esseemeee $30,000 
To construct a dam or reservoir on the Waste House Run. . . 30,000 
For ditching the Mahanoy Creek, one-half of which should be borne 

by ‘the Jandowners.-2..258....0.. 02.5 de esapyenee eee teen a eek cae 30,000 


For change in Pottsville passenger station and railroad yard, changes 
that will necessitate the removal of structures now occupied by 
the Coal and Iron Company, including repair shops, supply store, 


HOUSES ANd StADIESi. os... s..cheos le secdecuelearemme cache mane tees hake ae » 75,000 
For a dam or retaining reservoir in the Hecksherville Valley. . 5,000 
Total eres ATER MONI i Doe er MAW Mage $170,000 


The Chief Engineer estimates the present maximum capacity 
of coal production from the collieries now worked by the com- 
pany at 440,000 tons for each full month worked, or 5,280,000 
tons for the current year. The production last year was but 
3,937,607712) tons. But for the heavy water and snows in the 
spring and winter, and the extraordinarily dry summer and fall, 
he reports that shipments would probably have reached 4,750,000 


tons. 


a 


j mt 
| 

To secure in the most economical manner an increase of 25 per 
cent. in tonnage from the present maximum capacity of produc- 
tion from collieries worked by the company, he reports that it 
will be necessary :— 

(a.) To open collieries now idle, of which the railroad sidings, 
breakers, outside improvements, and mine openings, are complete 
or nearly so. 

(b.) To open new collieries at points where the present work- 
ing collieries are nearly exhausted or not profitable. 

(c.) To open additional collieries in new territory as near to the 
shipping point as they can be located. 

His estimate of the probable cost of nine such reopenings is as 
follows :— 

Four collieries, with capacity of 36,800 tons monthly output, to be re- 


Spened during twelve months, will cost. .............0.Gederocsecevsessesece $180,000 
One colliery, with capacity of 14,000 tons monthly output, to be reop- 
Smemeaurpe eiphteen (Months, Will ‘COSt......2ci...sccesecececesecssecvcnseves 65,000 
Three collieries, with capacity of 35,500 tons monthly output, to be 
reopened by sinking shaft during twenty-four months, will cost...... 400,000 
One new shaft, with capacity of 14,000 tons monthly output, to be made 
eee Welty -10UT MONTHS, Will’ COBt... 2 cise senses sosvuscsssceoegtarceseatos ose 150,000 
Mia Penne A Sisterers th? oy Shh aos ca steeates pte ee eMC VS See ede h tos «See stwo sees suites $795,000 


The increased capacity of production (which will not be obtained till 1884) 
from these openings, will be 100,300 tons monthly, or 1,203,600 tons yearly. 

The following statement shows the monthly shipments of coal 
from mines worked by the company during 1878, 1879, 1880, 
1881, with an estimate for 1882, which it will be seen exceeds the 
above estimated capacity for 1881, by 104,416 tons :— 


| 

: ipesaes x ene Estimated 

MONTH. Shipments. | Shipments. | Shipments. Shipments. | Shipments. 
1878. 1879. 1880, 1881. 1882. 
ERIE ean es vet ceedssécu ccs vss (se0sesei 361,829 06! 214,046 07! 316,044 11/ 209,223 09 282,240 00 
RE es aoa nea tat re \icoecevenacss tooees 96,935 03] 208,188 17) 236,375 15) 222,234 04) 279,216 00 
UOT AI ceiresaccsea els dsesanesciscessssesonesenes 65,680 18) 260,001 01} 169,502 11) 235,161 08) 248,640 00 
MIME e Ua testa retn casi sdsscesscaseroceusss.ses, 89,324 06; 323,378 10) 254,792 18) 283,874 05) 290,808 00 
ee a ool ce csckeanenessess 189,983 03! 373,040 16] 318,726 07! 253,346 16] 383,040 00 
so raee sac scodse-cqeenesessovacccess ese 240,057 06) 418,642 09| 247,777 02) 298,377 19] 463,848 00 
BRUNI EMpE Sra totetacissss:ssersscsececdoseccasceaseess | 833,193 06} 398,195 18) 266,599 01) 350,403 15) 478,016 00 
DULY ncevcessessccesseseccoocsncesssscoeseoessseeese| 191,880 03) 412,490 13) 211,634 04} 392,375 10) 490,386 00 
PA US Giron carne srescotes a \aeasteteesdoecsssoecsed 341,129 03) 413,270 05| 244,335 12) 434,643 02) 498,344 00 
SIRENS sop sccnceri ance <casyacessccaesncsscevns 139,786 11] 419,241 05) 439,615 13) 416,459 18 506,968 00 
Nat ccs epi Pn nanacnvanvourartoncacess 299,268 02| 440,464 02) 361,198 15) 420,115 17) 466,480 00 
ME RST i oo5 gio sana taninsuvsuieh'e oesees os.neosies 378,590 14) 388,969 02) 393,861 14| 410,000 00) 466,480 00 
UNSERE oath Gaeta oo axeeectsh os ser s'stere 2,727,608 01/4,269,929 05 3,460,464 03/3,926,216 03/4,854,416 00 
| 
BIBUTDOE TOM. ...cccccvessscccessoncnsesesseroes $1.23585 $1.14,35 $1.43,85 $1.50;8, $1.45y85 
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SUSPENSIONS OF WORK. 


The collieries have been worked 198,8, full days in 1881, as 
compared with 173°, days in 1880, 243} days in 1879, and 
16735 days in 1878. During 1881 the mines were worked but 
6335, per cent. of the full number of working days, leaving 
368°, per cent. of lost time, of which 13,%% per cent. was due to 
suspensions by agreement. The number of days suspension by 
agreement in 1881 was 51 days, against 88 days in 1880, no sus- 
pension in 1879, and no agreed suspension in 1878, when each 
miner regulated his working days, under an agreed hmitation of 
tonnage. The average numbér of working days, deducting for 
lost time from restriction by agreement, holidays, funerals, 
pay-days, &c., during the four years was, 193,5,, or 61,85 per 
cent., reckoning 312 working days for the year. The Engineer 
estimates that 240’ working days out of 312 1s all that can pru- 
dently be counted on in coal mining: that there will always be 
an average of at least 72 days lost time for accidents, holy days, 
holidays, funerals, &c., when the mines can not be worked. 


CoAL PRODUCTION AND TRANSPORTATION. 


A brief description of the area of anthracite basins in Pennsyl- 
vania, their location, and comparative distances from tidewater, is 
necessary In order to give a proper understanding of the coal 
business. 

There are three distinct divisions of anthracite coal terri- 
tory, known as :— 


MEPS CUUVIRUIEDISITICl. st ..00sscaqueacense cneeemenmeesn ae seean 237 square miles, 
“« “Wyoming iieerreh reper sti etero sce. Roe ee tet aes ae 198 i = 
“Lehigh GY eee OPE NRL ra: Nshd cantar! Loy tery 37 r 

Total anthracite area......... 472 . re 


This coal territory is located altogether in the State of Penn- 
sylvania, in eight counties, viz., Luzerne, Lackawanna, Schuyl- 
kill, Northumberland, Carbon, Dauphin, Columbia, and Susque- 
hanna. 

The whole production of anthracite coal from each of these 
districts in 1879-1880-1881, compared with the production in 
1869, was as follows :— 
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Comparative Statement of Anthracite Coal Output. 


Average for 
1869. 1879. 1880. 1881, last three 
years. 
From Schuylkill ayaa ese: Tons. 5,725,138 8,960,329) 7,554,742) 9,146,524 8,553,86 5 
er cent. increase ) | , 
«“ «“ SO ce ear \ Polovets | 56fs) SIs] 5D 49.45 
“ Wyoming “ sesastaenn ae Tons.| 6,068,369 12,586,293 11,419,279 18,786,589 12,597,387 
: er cent. increase aps 
US ; C over 1869 ne de \ |] eocceces cccces 10745 8835 12735 107,8, 
“« Lehigh « sentee vente n Tons.| 1,929,523) 4,595,567| 4,463,221) 5,297,257 4,785,348 
er cent. increase ) | 
“ “ “ geerigeg oe \ hehehe 138% 18y174Y 148 
UO GaVaesees evetcce: - Duisteeacnen ee ett es Tons. 13,723,030 26,142,189 23,487,242 28,230,370 25,936,600 
er cent. increase ) | | 
« Ee \ baal 90.5, 7085 105 y%5 89 


The Schuylkill District consists of what is known as :— 


 SOMIPCLIECOAL TCLUS:..050 15.0. s0csedechereatedecotoecessetees 146 square miles. 
Beaiidie coal’ fields; Shamokin... /.......csccs.sese+es0s DUSiuey: y 
mem ticdle coal fields, Mahanoy........:::.0.0.ss0s0cessse AD wis i 
LOGIE cen crcatistaceneenen siege se: PRY nih i 


The coal estates of the Philadelphia and Reading Company 
he altogether in this Schuylkill district, in the counties of 
Schuylkill, Columbia, Northumberland, and Dauphin. They 
consist of 91,149 acres (142 square miles) of coal lands, which is 
60 per cent. of all the anthracite lands in the Schuylkill district, 
and 30 per cent. of all in Pennsylvania. 

The company also own nine collieries on leased lands—four 
being on lands belonging to the city of Philadelphia, four on 
the Gilbert lands, and oneon lands belonging to the Girard heirs, 
all lying near the centre of the Mahanoy district. 

The number of workable collieries owned by the company is 
87, of which 71 were in operation last year, including the 
9 leased collieries, and produced 5,425,951.15 tons of coal. The 
distance from Schuylkill Haven, the principal coal ship- 
ping point in the Schuylkill district to tide water at Port 
Richmond, is 89 miles via the Reading Railroad; from Mauch 
Chunk, the principal shipping point in the Lehigh district, the 
distance to tide water is 116 miles; from Wilkesbarre, in the 
Wyoming district, the distance to tide water is 168 miles; and 
from Scranton, in the Lackawanna region, the distance is 148 
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miles to tide water. These figures show that the Reading prop- 
erty is nearer by 55 miles, than the average distance from the 
other coal districts to a shipping point at tide water; and there 
is also a very decided advantage in gradients, as, practically, a 
locomotive engine on the Reading Road can handle as many 
loaded cars in a train to Port Richmond, as it can haul back 
empty ones. 

At Port Richmond the company owns very extensive and com- 
plete arrangements for handling, storing, and shipping coal, 
which, coupled with such advantages in both gradients, and 
distance from the coal-producing districts, should enable the 
Reading Company to produce and transport to market, its full 
proportionate amount of the output of anthracite coal from the 
Schuylkill district, and relatively as an owner of coal territory, 
its proportionate amount of the aggregate output from all the 
anthracite districts. 

This it has not done during the last five years. The percentage 
of Schuylkill output transported by the Reading Company, has 
steadily diminished from 83,4% per cent. in 1877, to 7574%, per 
cent. in 1881; and the percentage of the aggregate output from 
all the anthracite districts, that was transported by the Reading 
Company, has as steadily diminished, from 382,82 per cent. in 
1877, to 24,44, per cent in 1881. 


The following statement, shows— 
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ANTHRACITE CoAL TONNAGE. 


Comparison for five years, 1877 to 1881 inclusive. 


1877, 1878. 1879. 1880. 1881. 
SMMC Loe civ t sec cc)sacsssdacosecssndesoogess soses 20,847,681, 17,605,261 26,142,689 23,437,242) 28. 230,370 
Production from Schuylkill region................. 8,195,142 6,282,226. 8,960,329| 7,554,742) 9,146,524 
Percentage of total output from Schuylkill 
P18 Li 2h plaeonrsiiedssdeled ootens 39.31 %4| 35.68%! 34.28% 32.23%] 32.40% 
Transported by P. and R. R. Rucceescccscesssseeeee 6,842,105] 5,112,218) 7,442,617| 5,933,922 6,901,046 
Percentage of Schuylkill output transported) | 
VME IPR PELL, owe acess concer assssssasvevesvaiens aoees 83.49 % 81.38% 83.06 % 78.54 % = 75.45 % 
Percentage of total output transported by | 
RRTRAA MEIER TE LY. 0 350501250 ssea50sssscscesvecwoontvessoedss | 32.82 % 29.04 % 28.47 % 25.32% 24.44 % 
The coal tonnage from the estates of the Coal and Iron Com- 


pany during five years is shown in the following table :— 


| 
Cost, per ton, 
Mined by the Mined ae Percentage of | for mining and 
Company. by Tenants. Total (Sent cee ee et 
output. | region. pees 
Tons. cwt. Tons. cwt. Tons. cwt. 
ei 3,794,528 16 | 1,389,108 07 | 5,183,637 03 | 24,8 | 634% $1 03,8, 
Wise (ae eng 2,727,608 01 | 1,100,181 00 | 3,827,789 01 | 213, | 62,3 os 
EY Gd poole eee 4,269,929 05 | 1,300,322 08 | 5,570,251 18 | 218, | 623, 1 143! 
TSSO Seccscedssecscece 8,460,464 03 1,235,642 10 4,696,106 13 20 6235 1 43,8, 
Lh eae 3,937,607 12 | 1,484,992 16 | 5,422,600 08 | 193, | 593, 1 494, 


COMPARATIVE STATEMENT AND DISTRIBUTION OF CoAL TONNAGE. 


The following table shows the coal tonnage and distribution 
of coal tonnage for 1879, 1880,and 1881 in comparison with 1869. 


. 
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These figures show, that while there has been a considerable 
gain in coal tonnage reported as moved by the company, but a 
small part of the increase was productive of profit to the rail- 
way. Excluding from the account coal shipped by canal during 
the three years, 1879, 1880, and 1881, in comparison with 1869, 
the distribution was as follows :— 

A.—In Line and local tonnage by rail (including Philadelphia, 
and points on the Delaware from Trenton to the Capes) there 
was an average increase of 812,154 tons, or 46,42; per cent. gain in 
eleven years, which is at the rate of but 4,2, per cent. yearly 
since 1869. 

This increase in line and local tonnage was not equal to the 
natural growth of the country, and more especially of the man- 
ufacturing and industrial interests along the line of road and in 
the city of Philadelphia. The great natural advantages of the 
Reading Company in this field, would of itself seem to be a 
sufficient protection in supplying this local demand, and should 
have enabled the company to compete successfully in these 
markets with other coal-producing companies. 

B.—In Competiteve tonnage to Port Richmond (less Philadelphia 
and river tonnage included in local) there was an average 
decrease of 125,004 tons, or 734, per cent. in comparison with 1869. 
Of competitive tonnage to Elizabeth, South Amboy, and Port 
Johnson (hauled eighty additional miles from Philadelphia via 
Bound Brook route), the average yearly shipments were 484,461 
tons, against nothing in 1869, as the Bound Brook route was 
not then opened. 

The competitive tonnage via Port Richmond has decreased an 
average of 128,004 tons, or 7,4; per cent. during each of the past 
three years from what it was eleven years before, although the com- 
pany has, during the whole period from 1869 to 1881, owned exten- 
sive and convenient storing and shipping facilities at that point, 
‘and its railroad has the advantage of easier gradients, with 
a shorter haul to tide-water, than the roads of any other 
coal-transportation company. The average yearly shipment 
over the Bound Brook route to New York Bay of 484,461 
tons, represents what would probably have otherwise been the 
natural increase in yearly shipments via Port Richmond. 
The decrease in tonnage by rail and the Delaware and Raritan 
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Canal, and by the Schuylkill Canal and the Delaware and Rari- 
tan Canal, very nearly equals this increase. Unless Port Rich- 
mond has reached its maximum capacity as a _ coal-dis- 
tributing and shipping point, it would seem to be of doubtful 
expediency for the company to ignore its advantages, by trans- 
porting its coal tonnage eighty additional miles, in part over 
the road of another corporation, from Philadelphia to New York 
Bay, where it must be handled and delivered at an increased 
cost, from a terminal property not owned by this company. Any 
surplus of production that can not be disposed of locally, or via 
Port Richmond, should of course be sent to the nearest market, 
and there is an obvious advantage in having the use of the Bound 
Brook line in case of the closing of the navigation of the 
Delaware by ice, but it would seem to be the true policy of 
the company, to stimulate and increase as much as possible coal 
shipments to points on its own road, and to competitive points 
via Port Richmond and Philadelphia, that can be reached by 
its barge lines and steam colliers, and other water transportation. 

C.—Last bound tonnage, 107,736 tons, via Lehigh Valley Rail- 
road (1,2; miles haul). 

West bound tonnage, 25,476 tons, via Catawissa Branch (664 
miles haul). 

West bound tonnage, 469,723 tons, via Northern Central Rail- 
road (42 miles haul.) 

The average shipments of east and west bound tonnage during 
three years, aggregate 619,185 tons, yearly, against nothing in 
1869. 

The aggregate shipments east by the Lehigh Valley and 
west by the Catawissa branch and the Northern Central Railway, 
seem to have reached the maximum in 1879, as they have 
steadily decreased each year since then. 

D.— Lehigh and Wyoming tonnage (two thirds hauled 5,2; miles, 
one third hauled 33°), miles.) 

These average yearly shipments were 817,084 tons; the in- 
crease over 1869 was 266,550 tons. 

Of the Lehigh and Wyoming tonnage two-thirds of it 
should not properly be reported at all, as it is little more than 
a transfer fora distance of 5,2; miles, at Silverbrook Junction, 
and the transfer charge of five (5) cents per ton is all the company 
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receives from this source. The remaining third, by Allentown 
and Bethlehem, is hauled but 33,%),; miles. 

Comparing the reported coal tonnage moved by the Reading 
Company during 1879, 8,147,579 tons (the largest ever reported in 
the history of the company), with that for 1869, if we deduct 
canal shipments, shipments of bituminous coal, and coal used on 
laterals and by the company, the increase, was but 2,237,013 
tons, or 5454, per cent. in ten years. If we deduct from such 
increased tonnage, that from which little or no net revenue is de- 
rived, 7. ¢., the Lehigh and Wyoming transfer, the East and West 
shipments by the Lehigh Valley, Northern Central, and Cata- 
wissa roads, it leaves but 1,879,563 tons, or 38,8; per cent. in- 
crease over 1869. 

For 1880, making the same deductions, the gain was but 798,- 
832 tons, or 22,5 per cent. over 1869. 

For 1881, making the same deductions, the gain was 1,334,059 
tons, or 3732, per cent. over 1869. 

The yearly average increase for 1879-80-81 over 1869 was but 
1,170,818 tons, or 32,8 per cent. of what may be considered as pay 
or revenue tonnage. 

The total output of anthracite coal from all the coal districts 
was 28,230,370 tons in 1881, against 13,723,080 tons in 1869, an 
increase of 105;5 per cent. 

The total output from the Schuylkill district increased from 
5,725,188 tons in 1869 to 9,146,524 tons in 1881, or 5955 per cent., 
but, as before stated, the increase of the Reading Company’s 
paying tonnage was only 37,3, per cent. 


COMBINATION AND RESTRICTION. 


On the 16th of January, 1878, seven coal-transporting com- 
panies, the Reading being one, executed articles of association 
forming what was known as “The Anthracite Board of Control.” 
Pending the negotiations that resulted in this arrangement, the 
Reading Company claimed the right to furnish 85 per cent. of 
the total output of anthracite coal, this being its proportion 
of the estimated total production. By the terms of the agree- 
ment, 285529, per cent. only was allotted as the proportion to be 
furnished by the Reading Company. Under this arrangement 
the total coal tonnage moved by the Reading Company decreased 
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from 7,255,318 tons, at $1.08;45 per ton, in 1877, to 5,909,140 
tons at $1.22 per ton, in 187 8: and the receipts fell off from 
$7,005,207,34, to $7,206,952-28,. 

This agreement expired by lmitation December 31st, 187 8, 
and for 1879 no arrangement was made—each company mining 
and transporting Pao restriction. There was sharp competi- 
tion among the different companies during 1879, and coal 
touched very low rates, but the tonnage moved by the Reading 
Company was larger than ever before in its history. It was 
8,147,579 tons at 88,2, cents per ton, against 5,909,140 tons at 
$1.22 per ton the previous year; the gross revenue was, however, 
but $7,186,222.01, against $7,206,951.58 the year previous. 

During 1880, better rates prevailed ; and while there was no for- 
mal agreement, there was a friendly understanding among the 
companies, with occasional restrictions of production by consent, 

ageregating in all eighty-eight days for the year. During this 
year the company moved 7,179,398 tons at $1.16 o per ton, against 
8,147,579 tons at 88,2, cents per ton the year previous, and the 
revenue derived was $8,357,811.55, against $7,186,222.01 the year 
previous. 

During six months of 1881 there was an agreement restricting 
production three days in each week; but for the remainder of 
the year there was no restriction, each company producing to its 
full capacity. During this year the coal tonnage moved was 
8,046,375 tons at $1.12, against 7,179,398 tons at $1.16;4, the 
year previous; and the revenue derived was $9,019,427.19 
against $8,357,811.55 the year previous. 

The records show that during 1878, there was over produc- 
tion by the Reading Company under the 28,525, per cent. allot- 
ment agreement, and that it furnished 29-47%, per cent. of the 
total output of anthracite coal. 

During 1879, without any restriction on production, but with 
sharp competition between the companies, its tonnage was but 
2834554 per cent. of the total output. 

During 1880, with better prices, and restrictions upon produc- 
tion for 88 days, its tonnage was 25,31% per cent. of the total 
output. 

During the first seven months of 1881, with forty-six days re- 
striction of production by agreement, its tonnage was 23,%%?, per 


27 


cent., and for the remaining five months without restriction it 
was 25;%,%% per cent.—the average for the year being 24,44 per 
cent. of the total output. 

The coal tonnage moved by the Reading Company is of three 
kinds :— 


First—That produced from the coal estates owned and con- 

trolled by the Philadelphia and Reading Coal and Iron 

Boutpany a 1 or 1881 )this tOnnave Wass. 2....s16-c-cctsesesse esses 5,422,600 tons. 
Second.—That produced from all the coal territory tributary 

to the Reading Road, which includes the first class—that 

from the coalestate of the Coal and Iron Company. For 

MRIS ONT AVC WAR: Fh ccedsnseos: ciemteys atecaemcs clcesc teauspeeea vos 6,901,046“ 
Third.—That produced from other coal territory—the Lehigh 

and Wyoming Districts—that is moved over a part of the 

Reading Company’s lines. For 1881, this tonnage was..... 1,145,329 


Had the Reading Company’s estate produced in 1881 its full 
proportion of the total output of anthracite coal, according to 
the acreage it owned, it would have produced 30 per cent., or 
8,469,111 tons, instead of 5,422,600 tons. 

Had the Reading Company’s estate produced in 1881 a full 
proportion of the total output of anthracite coal based on its 
ownership of the estimated quantity of anthracite coal in all the 
Pennsylvania coal fields, it would have produced 32,2; per cent., 
or 9,090,179 tons instead of 5,422,600 tons. 

Had the Reading Company’s estate produced in 1881 the same 
proportion of the total output of anthracite coal that it did in 
1877, it would have produced 32,82, per cent., or 9,265,007 tons 
instead of 5,422,600. 

Had the coal produced in the Reading Company’s territory in 
1881 equaled the proportion allotted to it under the board of 
control agreement in 1878, 28,52%, per cent., it would have pro- 
duced 8,080,948 tons, instead of 6,901,046 tons. 


These results furnish indisputable evidence that the Reading 
Company has lost position among other coal-producing corpora- 
tions during the past five years; that its relative capacity to pro- 
duce coal has decreased each year since 1877 in comparison with 
its competitors. Its production in 1881, the largest in the his- 
tory of the coal trade, was but 5,425,951 tons against 5,188,637 
tons in 1877, an increase of but 4,5 per cent., while the total 
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production by all the coal corporations was 28,230,370 in 1881, 
against 20,847,681 tons in 1877, which is an increase of 3574'5 per 
cent. 

It appears, therefore, that while other companies have steadily 
increased their capacity of production by regular and judicious 
expenditures for new openings, breakers, machinery, and other 
facilities for mining and delivering coal, the Reading Company 
has apparently remained stationary, its production in 1881 and 
its estimates for 1882 being but little in excess of capacity of pro- 


duction in 1877. For this policy the local officers in charge are - 


not probably responsible, as it was undoubtedly forced upon them 
by the management, because of the impoverished and embarrassed 
condition of the company’s finances. The practical result of such 
a forced economy in expenditures necessary to increase produc- 
tion has been, that when there was a restriction of production 
under agreement to half-time, the Reading Company could 
only produce at the same rate as in 1877, while competitive coal 
corporations were able to increase their deliveries over 1877 fully 
one-half, and in fact did so, as is shown by the foregoing figures. 
Had but five cents per ton (ten cents per ton is the customary al- 
lowance for such new work) on the coal production from the 
Reading Company’s estate during the last five years, been cur- 
rently expended for new openings and machinery to increase pro- 
duction, $1,235,186.75 would have been so spent, and it is safe 
to say, that the result would have been to give to the company at 
least 1,500,000 tons increased capacity for the current year. The 
Engineer’s estimate is, that it will require $965,000 to be expended 
during two years to produce an increase in the monthly produc- 
tion of 100,500 tons. It is very evident, therefore, that it will take 
from two to three years of systematic expenditure in this direc- 
tion, to restore the company to its true position, relatively, with its 
competitors, as a coal-producing corporation. 


VALUATION OF CoaAaL ESTATE. 


In July, 1880, Mr. Joseph 8S. Harris,a mining engineer of great 
experience and recognized authority in such matters, made an 
examination and valuation of the Reading Company’s coal prop- 
erties at the request of the Receivers. Each of the eighty-one 


29 


properties owned by the company, together with its' collieries 
upon leased lands, was separately considered, and a valuation 
placed upon it. In these valuations each property was regarded 
as an integral part of the aggregate estate, and the estimate of 
value was based upon what it will probably be worth to the com- 
pany when it comes to be worked. It will be observed, that this 
is a different inquiry from what would be the worth of any par- 
ticular colliery to an operator who could begin to ship coal from 
it at once; and it is the only correct method that can be pursued, 
in the case of a corporation which proposes to retain all of its 
coal lands, but can only make a small percentage of them 
available for profit at any one time. ‘Thus treating the property 
as a whole, Mr. Harris in his report, points out the order in which 
the mines will probably be worked to the best advantage, and 
then makes his calculation of value, by multiplying the average 
profit per ton by the probable production from year to year, 
deducting currently, from such estimated revenue, for cost of 
improvements, sinking funds, interest payments, Wc., sufficient 
to provide for the original and all future expenditures represent- 
ing cost, maintenance, taxes, and improvements. The general 
result of his examination and estimate is stated as follows :— 

“J. That the Philadelphia and Reading Coal and Iron Compa- 
ny has in its anthracite lands in the Schuylkill region an estate 
which is not, and can not hereafter be paralleled in America for 
extent, productiveness, or value; and that over the railway, canal, 
and steamship lines of its ally, the Philadelphia and Reading 
Railroad Company, it has unequaled facilities for reaching at low 
cost, the markets where its products are required, which are the 
best markets in the country. 

“TI. That this estate includes nearly 30 per cent. of all the 
anthracite lands in Pennsylvania, and that it can send to market 
nearly 34 per cent. of all the future product of anthracite of 
that State. 

“TIT. That, judging from the history of the coal trade, the an- 
nual production of this estate, which may be taken at 4,300,000 
tons at present, will go on increasing till in fifty years it will 
reach its maximum at about 13,360,000 tons; that, after remain- 
ing at that figure for about twenty or thirty years, it will begin 
to decline, but that the estate will not be wholly exhausted at the 
end of the next century. 
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“TV. That, assuming the profit on the future coal product of 
the estate to be thirty cents per ton of coal shipped, that the com- 
pany will be able to reduce the rate of interest on the money 
needed to hold and develop the property from 7 to 6 per 
cent. per annum, and that the development will be at the rate 
just stated, the whole estate has a value of $32,394,799; that the 
company’s interest in the estate is worth $30,650,648, and that, 
including colliery improvements belonging to the company, but 
situate on lands owned by others, the whole of the company’s 
property is worth $31,197,484. 

“WV. That of the original price of these lands there still remains 
unpaid the sum of $14,715,058.38, which amount is represented 
by mortgage bonds, and is mostly in the hands of parties other 
than the Philadelphia and Reading Railroad Company. 


It is due to Mr. Harris to say, in explanation of his computa- 
tions, that the estimates for development of the estate as a whole, 
the assigning of collieries to the several tracts, and determining 
their time of opening and their probable production, were all 
made by the Reading Company’s engineers, and that his method 
of valuation was applied to the figures so furnished to him. 

Mr. Harris recommended that five properties of the company 
that originally cost $5,207,167.08, upon which there are incum- 
brances of $5,015,000, should be surrendered unless creditors 
would consent to a reduction of their claims. 

In connection with the proposed surrender, and the dangeree to 
be apprehended from the acquisition of these coal lands by rival 
companies, and the policy of monopolizing anthracite coal pro- 
duction in Schuylkill county, Mr. Harris used the following lan- 
guage :— 


_ “But little weight should be given to the fear that rivals will possess the sur- 
rendered property. Most of it is not a tempting investment. If individuals 
develop it, the Philadelphia and Reading Railroad has a better chance than 
any other road to take the tonnage. But I will go further, and say that I 
think the policy of attempting to monopolize anthracite is a mistaken one. It 
was a necessary and therefore a wise step, that was taken by the company 
when it bought coal lands to secure tonnage for the railroad, but when this 
policy is pushed much further, and the attempt is made to buy up all lands 
that might serve a rival interest, it does not prevent that interest from mining 
and selling coal, but simply drives it away from the Schuylkill region, in whose 
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general prosperity the company is interested, and so aids in the development 
of some other region which is in no way tributary to the company’s interest. 
Twenty or thirty years hence there may be some opportunity to monopolize 
anthracite lands, but the present policy should be to surrender the lands in 
question, and having retained coal enough to last for one hundred years, trust 
to future opportunities to acquire what may hereafter be needed.” 


It should also be noted, that while the percentage of increase 
in the total output has largely exceeded the estimates of 
Mr. Harris, that of the Reading Coal and Iron Company has not 
done so; and so far from realizing a profit of thirty cents a ton, 
the reported profit by the coal department upon sales of 3,976,- 
135.03 tons of coal is only $701.153.84, or less than eighteen 
cents, and this should be reduced by charging off from five to 
ten cents a ton, as a fund to provide for new developments. 


LAND DEPARTMENT. 


The land agent reports as in his charge, seventy-five different 
bodies of land or estates that, exclusive of the iron ore 
properties, contain 142,263 acres, of which 77,970 acres are coal 
lands and 64,293 are without coal. 

The area of lands owned by the Fulton Coal Company, the 
Locust Gap Improvement Company, the Preston Coal Land Im- 
provement Company, the Mammoth Vein Coal and Iron Com- 
pany, the Delaware Coal Company, and the Tremont Coal Com- 
pany—all companies controlled by the Reading Company—he 
reports at 12,801 acres, of which 9709 acres. is coal and 3092 
acres is timber land, which makes a total of 155,064 acres in his 
charge, that are owned and controlled by the company. 


HOovssEs. 


He reports that upon the company’s estate there are three 
thousand and sixty-eight miners’ and other houses, that have 
been kept in ordinary repair ; that twenty-eight houses have been 
taken down during the year as being unfit for occupancy ; and that 
the number of houses has been gradually diminishing, as no new 
ones have been erected to take the place of those worn out and 
destroyed. The net revenue from these houses, less expenditures 
for repairs, collections, and taxes, was $70,500. 


a 
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GROUND-RENT LEASES. 


He reports eight hundred and eight pieces of land upon the 
estates of the company that have been leased, from which an 
annual rental was derived of $9133. 


LEASED COLLIERIES. 


He reports eighteen leased collieries on lands owned by the 
company, and three on lands of other companies controlled by 
the Reading Company, as follows: 

1. The Sterling Colliery, on Shamokin and Bear Valley, and Rock- 
afeller estates, working Mammoth Vein. Leased to William Ken- 
drick and others. Rental based on royalty, with a minimum 
shipment required of thirty thousand tons per annum. This 
lease will expire January Ist, 1886. 

2. Big Mountain Colliery, on Big Mountain estate, working 
Mammoth Vein. Leased to Patterson & Lewellyn. Rental 
based on royalty, with a minimum shipment required of thirty 
thousand tons per annum. ‘This lease will expire January Ist, 
1886. 

3. Greenback Colliery, on Brady tract, working Mammoth Vein. 
Leased to H. J. Toudy. Rental based on royalty, with a mini- 
mum shipment required of thirty thousand tons per annum. 
This lease will expire January Ist, 1886. 

4. Ben Franklin Colliery, on Helfenstein estate, working Lykens 
Valley Veins. ¢ Leased to Douty & Baumgarten. Rental 
based on royalty, with a minimum shipment required of twenty 
thousand tons per annum. ‘This lease will expire January Ist, 
1884. 

5. Locust Gap Colliery, on Locust Summit Improvement Com- 
pany estate, and lands of Locust Gap Improvement Company, 
working Mammoth Vein. Leased to Graeber & Shepp. Rental 
based on royalty, with a minimum shipment required of forty 
thousand tons per annum. ‘This lease will expire February 6th, 
1887. 

6. Vaughn & Jones Colliery, on Ashland estate, working crop 
of Mammoth Vein. Leased to Vaughn & Jones. Rental based 
on royalty, with no provision in the lease as to minimum product. 
This lease will.expire January 1st, 1882. 
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7. Suffolk Colliery, on Philadelphia and Mahanoy Coal Com- 
pany estate, working “Primrose” and other veins. Leased to 
Suffolk Coal Company. Rental based on royalty, with a mini- 
mum shipment required of forty thousand tons per annum. 
This lease will expire January Ist, 1884. 

8. Staffordshire Colliery, on Philadelphia and Mahanoy Coal 
Company estate, working Orchard and Diamond Yeins. Leased 
to Jones & Oliver. Rental based on royalty, with no provision 
in the lease as to minimum product. This lease will expire April 
Ist, 1886. 

9. Webster Colliery, on Kear and Patterson estate, working 
Buck Mountain and Seven Foot Veins. Leased to L.S. Baldwin. 
Rental based on royalty, with a minimum shipment required of 
four thousand tons perannum. ‘This lease will expire July Ist, 
1884. 

10. North Starr Colliery, on Kear and Patterson estate, working 
Skidmore and Seven Foot Veins. Leased to Reynolds, Roberts & 
Co. Rental based on royalty, with aminimum shipment required 
of fifteen thousand tons per annum. Original lease expired 
January Ist, 1881. The parties are now tenants at will under 
covenant of lease. 

11. West Lehigh Colliery, on Tamaqua estate, working Mam- 
moth Vein. Leased to Wood & Pearce. Rental based on royalty, 
with no provision in the lease as to minimum product. This 
lease will expire January Ist, 1884. 

12. Eagle Colliery, on Lee lands, working Mammoth Vein and 
Skidmore Vein. Leased to Geo. W. Johns & Bro. Rental based 
on royalty, with a minimum shipment required of thirty thousand 
tons perannum. ‘This lease will expire July 19th, 1882. 

13. St. Clair Colliery, on St. Clair tract, working Holmes Vein. 
Leased to Joseph Atkinson. Rental based on royalty, with no 
provision in the lease as to minimum product. This lease will 
expire January Ist, 1882. 

14. Monitor Colliery, on Flowery Field tract, working Holmes 
Vein. Leased to Denning & Bro. Rental based on royalty, with 
a minimum shipment required of ten thousand tons per annum. 
This lease will expire April Ist, 1882. 

15. Ellsworth Colliery, on Gettle and Wagner tract, working 
Mammoth Vein. Leased to John R. Davis. Rental based on 
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royalty, with no provision in the lease as to minimum product. 
This lease will expire May Ist, 1884. 

16. Rausch Creek Colliery, on Swatara lands, working Mam- 
moth vein. Leased to Miller, Graeff & Co. Rental based on 
royalty, with a minimum shipment required of eighty thousand 
tons per annum. This lease will expire January Ist, 1884. 

17. Lincoln Colliery, on Swatara lands, working Lykens Valley 
Veins. Leased to Levi, Miller & Co. Rental based on royalty, 
with a minimum shipment required of fifty thousand tons per 
annum. ‘This lease will expire January 1st, 1884. 

18. Kalmia Colliery, on Fishing Creek estate and Schuylkill 
and Susquehanna lands, working Lykens Valley Veins. Leased 
to Phillips & Sheafer. Rental based on royalty, with a minimum 
shipment required of one hundred thousand tons per annum 
from Fishing Creek estate, and ten thousand tons per annum 
from Schuylkill and Susquehanna lands. This lease will expire 
January Ist, 1884. The breaker was destroyed by fire on the 
24th of May last. It was rebuilt and put in operation on the 
ith of August, 1881. 

The land agent also reports that there are 


On Lanps oF THE Locust Gap IMPROVEMENT CoMPANY, 


1. Momtor Colliery, working Mammoth Vein. Leased to George 
W. Johns & Bro. Rental based on royalty, with a minimum 
shipment required of forty thousand tons per annum. This 
lease will expire March Ist, 1880. 


On LaAnps or THE FuLTON Coat COMPANY, 


2. Excelsior Colliery, working Mammoth vein. Leased to Ex- 
celsior Coal Company. Rental based on royalty, with a mini- 
mum shipment required of sixty thousand tons per annum. 
This lease will expire January 1st, 1893. | 

3. Enterprise Colliery, working Mammoth vein. Leased to En- 
terprise Coal Company. Rental based on royalty, with a mini- 
mum shipment required of fifty thousand tons perannum. ‘This 
lease will expire December 31st, 1889. 

He reports that the lessees have substantially fulfilled the 
covenants of their several leases so far as was in their power. 
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That the restriction in mining, over which tenants have no 
control, prevents the enforcement of covenants with reference 
to the minimum quantity mined. 


Buast FURNACES. 


The furnaces and rolling mills in charge of the Land De- 
partment, are reported as follows :— 

1. The Kutztown Furnace, located at Kutztown, in Berks county. 
It is substantially built with all necessary apphances, and capable 
of producing one hundred and sixty tons of pig iron per week. 
It is leased until June 2d, 1884, to William Kaufman and Henry 
S. Eckert, and has been in blast continuously during the year. 

2. The East Pennsylvania Furnaces are located at Lyons Station, 
Berks county. These are two furnaces, substantially built and 
favorably located for securing ores and labor, with producing 
capacity of two hundred and eighty tons of pig iron per week, 
one hundred and forty tons each. They were originally leased 
to Theodore Garretson, but by reason of his financial embarrass- 
ment they passed into the hands of this company on the 17th of 
March, 1881. They are now in charge of a day and night 
watchman. 

3. The Bechtelsville Furnace is located at Bechtelsville, Berks 
county. It is well constructed, with capacity of 180 tons per 
week. ‘This furnace was leased on a royalty December 8th, 1879, 
to the Pottstown Iron Company, for five years. It was blown out 
on the 30th of July, 1881, and has since remained idle. 

4. The Ringgold Furnace is located at Ringgold, Schuylkill 
county. It is well constructed, with capacity of 200 tons per 
week. This furnace was leased March 15th, 1881, to Messrs. 
William M. Kaufman & Co. for five years, ona royalty. It was 
putin blast on May 31st, 1881, and continued to run until it 
was blown out on the 18th of September, 1881, for repairs, and 
was again blown in on the 18th of November, 1881, and is now 
working well. 

5. The Port Carbon Furnace is located at Port Carbon, Schuyl- 
kill county. It is substantially built, and with shght repairs will 
be in condition to go in blast and produce in the neighborhood 
of three hundred tons of pig iron per month. It is now in charge 
of a day and night watchman. 
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6. The Emaus Furnace is located near the town of Emaus, Le- 
high county. It is well constructed, and is provided with the dif- 
ferent appliances for large production, with capacity of three hun- 
dred and twenty-five tons per week. This property was leased 
March 6th, 1880, to John Donaldson, George Ormrod, and H. H. 
Fisher, for ten years, on a royalty. The company own forty- 
three acres of land in connection with this furnace, upon which 
there is said to be a valuable bed of iron ore. The furnace was 
put in blast on the 12th of September, 1881, and is now working 
well. 

7. The Swede Furnaces are located at Swedeland, fifteen miles 
from Philadelphia. They are at present in a dismantled condi- 
tion, and will require the expenditure of a large sum of money 
to complete them as originally intended. ‘The property is in 
charge of a day and night watchman. 

8. The St. Clair Furnace is located at St. Clair, Schuylkill 
county. Itis in a dismantled condition, and will require a large 
expenditure to put it in a condition for work. It is in charge of 
a day and night watchman. 

9. The Big Pond Furnace is located in Southampton town- 
ship, Cumberland county. This is a charcoal furnace, and 
when in order is capable of producing fifty tons of pig metal per 
week. The stock house, charcoal houses, and engine house, were 
destroyed by fire on the 21st of May, 1880. Nothing has been 
done to repair the damages. It will cost about $3000 to repair 
it. The property is in charge of a day and night watchman. 

10. The Minersville Furnace is located at Minersville, Schuyl- 
kill county. It is substantially built, and provided with appli- 
ances for the manufacture of iron. The title to this furnace is 
in Jacob 8. Lawrence, in trust for certain bondholders, among 
whom is the Reading Coal and Iron Company. The company’s 
interest is three-tenths of the whole. A lease was made by Mr. 
Lawrence to George H. Snyder, January 26th, 1880, for five years 
from January Ist, 1880; and the Reading Company advanced 
the money to put the furnace in working order, which was to be 
reimbursed out of the iron made at the furnace. The furnace 
is in possession of the company, in charge of a watchman. The 
lessee is willing to assign the lease to the company. The loca- 
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tion of the furnace is unfortunate as to ores and limestone, and 
it is difficult to get any one to take the lease. 


IRon MILLS. 


1. The Reading Iron Mill is at Reading, Pa. This is a rail 
mill and has been operated by the company. It has been 
worked continuously during the year and its balance-sheet shows 
a profit on the year’s business, of $81,250.04. 

2. The Hamburg Rolling Mill is at Hamburg, Pa. It has 
been leased for five years from November Ist, 1881, at a rental 
of $3000 per annum, the company paying taxes and insurance. 

3. The Fulton Rolling Mill is at Norristown, Pa. It is 
under a lease which will expire in February, 1882, and nego- 
tiations are pending for its sale. 

4. The Port Carbon Mill is at Port Carbon. It was leased 
the 29th of October, 1879, to Messrs. Atkins Bros. for one 
year from December 1st, 1879, with privilege of a second year, at 
a royalty for all the iron manufactured. The lease expired De- 
cember Ist, 1881, and has been extended for another year. 


IRoN ORE LANDS AND MINING PROPERTIES. 


The company own the following iron ore lands: 
Big Pond Tract, Cumberland county, Pa. (Fee).......... 300 acres, 
with 5346 acres additional of timber lands. 
Putnam County Ore Lands, New York State (Fee)...... 2,200 “ 
with 500 acres additional of timber lands. 
Virginia Lands.—In Nels6n and Albemarle counties, Va. : 


Sree VM ELALTTIS TACtL (HCO). sc. oa Nene tecd septs tat tscehs OG 7a e 
Oo LRSLOVI LORS] COLI (RST) eae ni 3 i Rel eer ero > 
coradtco kb LRASTRR A Ree O AVE E) ep acy ate an A: po Partie ro oa 1,042. “ 
Birr CK MMS LATOR LOG)::1.61,..ccesere un snaterecsen se dees Isai uh © 
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and it has also leased— 


Seasholtzville Lands, Berks county (Lease ten years 


from 1872, with privilege of renewal)............ 4() acres. 
Boiling Springs Lands, Cumberland county, Pa. (Per- 
HLA EDICT TePEITe es OB ae Craik Ape DHEA ara nay 9,051 “ 
Total owned and leased... 0. 0.......0.- 15,046 “ 


of coal lands, and 5846 acres of timber lands. 
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WORKABLE ORE MINES. 


Beltzhover and Egge Mines, on Boiling Spring Lands, Cum- 
berland county Pa. | 

Seasholtzville Mines, Berks county, Pa. 

Big Pond Mine, Cumberland county, Pa. 

Cold Spring Mine, Putnam county, New York. 


These properties have been idle during the year with the ex- 
ception of the Cumberland Ore Banks, which have been worked 
1564 days. The number of tons of ore mined during the twelve 
months was 11,361 tons, that cost at shipping point, less royalty, 
$24,25735,, which was at the rate of $2.3, per ton. The market 
value of this ore was $1.68 per ton at the mines. 

The cost of this iron ore property, including cost of 1mprove- 
ments, was $859,769. 


SCHUYLKILL CANAL. 


Operated by Railroad Company under Lease. 


The Schuylkill Canal embraces 60-2, miles of canal and 47;%3, 
miles of slackwater navigation, on which are 31 dams, 71 locks, 
12 aqueducts, 22 culverts, 121 road and farm bridges, with other 
structures in the form of guard walls, waste wiers, towing-path 
and river bridges, sluice-ways, feeders, drainage trunks, and 
guard and stock gates; also three lagge storage reservoirs for 
supplying the canal, and extensive docks and landings for the 
shipment of coal. During the year the company transported 
685,184 tons (2240 Ibs.) of freight, against 630,416 tons the year 
previous. 


1881. 1880. 
The receipts.of the Ganal Were......sc0.cccssscscsesoesen ess $568,990 36 $573,133 07 
PETER DENSGG Wl Cie cctgs sss ssenccesanscoastersvemegme tinue senate 169,137 76 169,952 22 
REDOUU ee aee ee dates secte: asx. ceucte etter ese teanees $399,852 60 $403,180 85 
The rental payments under the lease are............... 635,776 56 635,776 56 
Net loss to Railroad Company.............. $235,923 90 $232,595 71 

The average movement cost per ton of 2000 Ibs. was 24.7 24 


The Superintendent reports the canal in first-class condition 
for allthe purposes of navigation ; and that the only entirely new 


— 


* The figures for November, 1881, estimated. 
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work needed, and not already provided for, is an additional 
storage reservoir in the Tumbling Run Valley, which will re- 
quire an expenditure estimated at $30,000. 


SCHUYLKILL CANAL TRANSPORTATION LINE. 


The annual statement shows that the number of barges belong- 
ing to the company at the close of the year were................ 328 
The number of mules belonging to the company were ....... dol 

During the year there was moved by the line-barges 485,871 
tons of freight against 380,745 tons the year previous. 


1881. 1880. 
(he receipts of the line were..............:.. ase sucihee $268,378 53 $244,850 11 
The expenses of the line Were..............sseeseeseee ‘ace 200, 188° 49 211,485 35 
PTO Gariscats eceeus sacer ss (aaron ee se nteeee $12,190 04 $33,364 76 


The Superintendent reports that additional dry docks should 
be constructed at Schuylkill Haven to furnish necessary facilities 
for repairing boats, the estimated cost of which will be $2500. 


THE SUSQUEHANNA@CANAL. 


Operated by Railroad Company under Lease. 

The Susquehanna Canal embraces 48 miles of canal, and 2 
miles of slackwater navigation, on which are 4 dams, 29 lift locks, 
13 guard and stock locks, 18 road and farm bridges, 5 culverts, 
6 aqueducts, and other minor structures. 


During the year there was moved on the canal 321,624 tons of 
2000 pounds, against 362,294 tons the year previous. 


188]. 1880. 
ereceipte ofthe Canal Were............cpscccessercsosees $58,890 24 $55,260 55 
BMEMEEC OC DECS WOO sc ecescacccscsriscestessqisvasmnnses Dorie 45,544 22 39,979 40 
LE OMM eet wea sna cei sa senses dete cauess ot 5 $13,346 02 $19,281 15 
The rental payments under the lease are............... 243,488 64 $243,488 64 
Peas L pe RAN TOA COMPA Vsvcse. cases sedtec edt sesese cee $230,142 62 224,207 59 
The average movement cost per ton of 2000 pounds was .14.2 WEES 


The Superintendent reports that the canal is greatly improved 
and strengthened since it came into the hands of this company, 
and that it is in a good state of repair as regards all mechanical 


* NotTE.—November, 1881, estimated. + The figures for November, 1881, estimated. 
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structures, except the inlet and guard lock aty Wrightsville, and 
a few of the small works, the renewal of which is not pressing. 
The Superintendent also reports in respect to both the Schuyl- 
kill and Susquehanna canals, that “the repairs and maintenance 
of this company has at all times been fully up to every require- 
ment of safe navigation. Materials and labor have been supplied 
as fast as needed to secure the integrity of every mechanical 
structure, and whenever an opportunity offered in rebuilding, 
such works have been made of a more permanent character.” 
His estimate for extraordinary expenditures required for the 
Schuylkill Canal for the years 1881-2; for work on the new dam 
and feeders of Flat Rock, including unexpended balance of appro- 
priation for 1881 is $20,000; and for the Susquehanna Canal he 
reports that no extraordinary expenditures will be required. 


STEAM COLLIERS. 


The Company own a fleet of 13 steamers, having a regis- 
tered tonnage of 12,367.70 tons, with carrying capacity of 15,600 
tons. One steamer, the “ Leopard,” was lost in June, 1878, and 
has not been replaced. These 18 vessels have made during 
the year 460 voyages, transporting 550,198 tons of freight, 
against 557,885 tons last year, the number of miles run being 
431,500. 


1881. 1880. 
The total receipts for the year WEeTe.........ccscessescsees $666,910 32 $607,646 64 
SU TLOPO SAVCLINCHR VOT On rect s << ary sats soe'edneseeeAeaeren Meera at 381,929 87 384,057 32 
* Protiureetre. $284,980 45 $223,589 32 


The average rate received per ton on coal was $1.20, against 
$1.04 for the year previous. 

The Superintendent reports that an additional vessel of the 
capacity of the lost steamer “ Leopard,” and with a compound 
engine, should be built to meet increasing demands, and that the 
probable cost of such a vessel will be about $125,000. 

He reports the fleet in an efficient condition to meet the win- 
ter’s business ; but that in the spring, in addition to the annual 
overhauling, extraordinary repairs will be required, the estimated 
cost of which will be $106,200. 


* The figures for the month of November, 1881, are estimated. 
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Ricumonp Coat BaArRGEs. 


1881. 1880. 
$80,544 63 $100,626 77 
77,833 99 98,182 62 


$2,710 64 $2,444 15 


FINANCIAL CONDITION. 


The more important financial changes arising from the work- 

4 ing of the properties, and in the financial condition of the 
Railroad and Coal and Iron Companies, are shown by the fol- 
Biorane joint balance-sheet of November 30th, 1881 :— | 


COMPARATIVE JOINT BALANCE-SHERT. 
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NoveMBER 307TH, 1881. 
Philadelphia and Reading Railroad Co., P. and R. Coal and Iron 


Co., and Recewers. 


Nov. 30, 1881. 


Noy. 30, 1880. 


Increase. 


Decrease. 


Construction and Equipment Railroad Co. $45,308,742 06) 


| 


Cost of Property, Improvements 
Equipment Coal and Iron Co................ 


Realestate wallrOad COs: -.cccsarecsscosesssesese 
i Coalan dls OnsC mvecsees race roses: 
Stocks and bonds, Railroad Co.............eceee 
(T3 73 a3 


Coal and Iron Co.......0.. 


Advanced to Branch Roads Railroad Co....| 


My “ Operators “t sy 

| 

as “ Coal Cos. Coal and Iron Co..., 
Was hieRallrOrd tC Osascrsecdsscseseeonssncessccestacess | 


Re ODLATIC ATOM COncntercctscecssseceeeeosss 


oD : | 
Paid to Receivers, on account of Deferred) 
Income Bond Subscriptions, Railroad Co, 


Bills and current accounts receivable, 
Railroad C0.........scescsesssseescereseeessceerees | 


| 
Bills and current accounts receivable,| 
ROA AOU LOMO g iercescsytsesscu-enonenasstees 


Material and supplies, Railroad Co.......... | 


= 4 st Coal and Iron Co...) 


| 
Coal on hand, Coal and Iron Co............00+ | 


Iron ore on hand, Coal and Iron Co. ........ | 


Coupons and interest purchased, R. R. Co. 


Funded coupons not matured, Railroad Co. 


| 


Funded coupons not matured, Coal and| 
LT ONS COLotcee ctesicanesrectccceteecsccassesessce es: | 


Profit and loss, Railroad Co...... ipotooontnansonee 


es ss Cer OonlandplroniCOnereseccss os. 


Charges to Coal and Iron Co. on Railroad 
ALO Sp DOOK Stare sancesdsecccsrtes cc teceteescoek see reets 


54,435,165 93 
8,042,762 12 


1,345,328 44) 
8,880,635 50! 
5,244,855 69) 
2,452,480 68 

710,441 40 
1,451,674 55) 

677,127 


1,867,687 
1,558,850 62 


1,265,247. 74. 
1,186,658 15 
290,583 49 
582,429 45) 
3,135 50 
774,220 00 


469,953 50) 


57,015 00 


4,214,239 68 


8,217,345 49) 


#54,370,778 86! 


$149,052,626 029146,467,981 17 


$44,261,476 54! 


54,796,125 63 
7,910,200 56 
1,365,908 89| 
8,961,050 56 


4,839,855 69 
2,535,335 52 
710,351 89 
1,302,638 00 
467,236 35 
85,247 3 


1,288,576 42 


1,175,107 97| 
1,027,000 11 

554,991 05) 
769,009 75) 
9,565 50 
241,360 75 


1,381,896 00 


170,205 
4,356,828 
8,258,012 


#54,886,647 14 


$1,047,265 52 


132,561 56) 


405,000 00 


89 51 
149,036 55 
209,890 82 


1,867,687 65 
270,274 20 


90,189 77 


159,658 04) 


532,859 25 


$360,959 70 


20,580 45 
80,415 06 


82,854 84 


69,201 47 


264,407 56 
186,580 30 
6,430 00 


911,942 50 


113,190 00 
142,588 65 
40,667 49 


%*515,868 29 


$4,864,462 87 


$2,279,818 02 


* These figures are not included in the additions, for the reason that the amount appears on the 
Railroad Company’s books asa charge for money advanced and on the Coal and Iron Company’s 
books as a credit for money received, and bringing the two balance-sheets together it would natur- 
ally disappear, but it is retained in present form to show the actual cash advances of the Railroad 
Company for account of the Coal and Iron Company. 


“s Coal and lron=COniasccsrreaseces 


15,016,523 31 


15,185,556 67 


169,033 36 


AO 
to 
Cr. 
a 2 tA iule® (At he iy ot E 
Nov. 30, 1881.| Nov. 30, 1880.| Increase. | Decrease. 
. | | 
| | 
Capital stock, Railroad Co.............sccserss $34,383,175 28) $34,278,175 28} $105,000 00) 
Bonded debt, Railroad Co..........:.c<scossses-es 77,541,358 67; 77,702,722 04 | $161,363 37 
| 


Floating debt, Railroad Co..............-csseese 


iT 


imheccivers’ certiticates, KR. R. CO... 2...2-sessecs- 


“ cc 


ce “cc 


Mer moareOLerentals 1. oF, COL... 5.0109 venesnoes | 


Current indebtedness, Railroad Cor......... 
Hi Coal and Iron Co... 


Paid on accountof Deferred Income Bond 


Subscriptions, Railroad Co.............ssss0s 


Insurance funds, Railroad Co............cscss 
SINK TUNG MAU LOAD COl vs csecsseccassocceosse 
DUS POUSO ACCOUD bi iscccoccs ses csetecscisceeseessccscees 


Credits to Railroad Company on Coal and 


PONE GOI AILYS: DOOKSS 2. ccc. ccsne.cesvesenses | 


Capitalized cost of Leased Properties........ 
Schuylkill Navigation Company............... 
Susquehanna Canal Company.........sssccsees 
Catawissa Railroad Company.............ssssee 


Bonds and mortgages on real estate of 
PM CEALITVONS ea.) c2sk davecssansscecsusseedecsoussiss 


Bonds of leased roads and Coal and Iron 
MIGMIPANICS CUATANLEEM.......coceccccerseoesroses 


@oalan Gsron OO.ecccseseces: | 


8,823,124 33 
859,169 10 
1,502,211 63 
884,246 01) 


2,019,099 41 
1,041,497 50 
1 098,605 32 
2,290,514 28| 
| 736,612 77 


1,864,890 29, 
488,375 24) 
394,070 45) 


if 


| 109,152 43 
| 


*54,370,778 85 


9,081,854 84 
1,103,373 99 
1,502,211 63 


1,063,096 87 
1,394,469 41 
352,947 50 
1,009,101 59 
2,034,083 83 
735,046 02 


421,805 07 
394,070 45 
209,465 98 


| 


#54,886,647 14) 


624,630 00 
688,550 00 
89,503 73 
256,430 45 

1,566 75 


1,864,890 29 
66,570 17. 


258,730 51 
244,204 89 


178,850 86 


100,313 55 


*515,868 29 


33,268,139 67 
9,995,657 00 
5,101,056 58 
6,161,850 00 


529,195 00 


5,981,400 00 


'$210,089,924 27 
} 


'$149,052,626 02\$146,467,981 17 


$3,697,141 39) 


$1,112,496 54 


It will be noticed that Profit and Loss account is unusually 
large; this occurs from writing off a number of items from the 
general ledger balances that do not represent value, as follows :— 
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Prorit anp Loss Account, 


November 30th, 1881, Philadelphia and Reading Railroad Company 
and Coal and Iron Company. 


PHILADELPHIA AND READING RAILROAD COMPANY. 


Debit balance income account, November 30th, 1881........ $2,470,651 76 
Schuylkill Navigation Company’s works and franchises...| 1,000,000 00 
Discount, commissions and expenses—gen’] mortgage loan.| 500,000 00 


SuUNAry Had ACCOUNES.............coresecvseccces soscssnevascosecesecoes 91,763 67 
Stocks and bonds not valuable............s0sccecssseeseceeseeseeeses 20,000 00 
Loss on P. & R. R. R. Co. stock—cost less par value......... 131,824 20 | $4,214,239 63 


PHILA. AND READING COAL AND IRON COMPANY. 


Debit balance income account, November 30th, 1881......... $7,509,304 38 
Windmill Island Ferry Co. stocks and bonds, not valuable. 44,836 16 
Bonds and mortgages not valuable......c..sccccccsccccsscose serene 6,555 67 
Endowment miners’ beneficial fund ......ccececeeccevssceecescscees 20,000 00 
APG ALAQENTS-- UAC ACCOUN bi cicics.c ecoscesonscretectucurescoopacepregss 87,026 80 
Sundry consignment accounts not valuable............ ...sceees 33,383 03 
Sundry coal and rent bills not valuable................scc00seeee 34,297 28 
M. & M., rails sold and advances—bad account.............4. 337,142 06 
Sundry accounts due the company not valuable............... 144,800 11 


8,217,345 49 
$12,431,585 12 


In the statement of August 10th, 1881, the aggregate of items 
then placed in profit and loss account was $15,426,030.41, the 
difference between that statement and the present, is in interest 
and other items written off against revenue. 

No attempt has been made to write off the difference between 
original cost, and the actual value now, of the stocks and 
bonds owned by the two corporations, nor of the loans and ad- 
vances made to corporations, and to individuals, that are carried 
on the books as assets at their original cost. These properties 
should be carefully examined, separately, by experts, and their 
present value ascertained, and the difference between original 
cost and such appraised valuation should be written off into 
profit and loss account. It is misleading to retain as an asset on 
the company’s books, property at an assumed value, which it is 
evident is greatly in excess of real value. 


co: 
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The following table shows the earnings and expenses, the fixed 
charges for interest, rentals and sinking funds, and yearly profit 
and loss of the Railroad and Coal and Iron Companies from 
1871 to 1881, both inclusive. 


Result of Business of the Philadelphia and Reading Railroad and 
Coal and Iron Companies. 


Year, | pt | Tenses | » Net | and Sinking} Dividend | Dividends 
and Rentals. Funds. : Paice 
BET $15,512,691 84| $10,665,542 21) $4,847,149 63) $1,720,138 75] $3,127,010 88} $3,410,631 49 
EE 15,575,104 30| 12,083,874 51) 3,491,229 79, 2,953,678 98} 587,550 81) 3,593,391 40 
ABT Rd. davnich 23,494,505 59} 18,987,601 93} 4,506,903 66] 3,893,206 16, 613,697 50| 3,598,384 15 
S142 ii... 26,164,687 77| 20,322,201 13} 5,842,486 64) 5,477,056 45| 365,430 19 3,701,601 60 
1875......0.0.| 24,088,932 42} 19,989,430 09) 4,049,502 33) 5,868,918 01 1,814,415 68 3,736,255 68 
of ee 26,392,586 75| 23,539,039 91 2,853,546 84} 5,892,792 93 3,039,246 09 None. 
Tea etx. 24,508,324 86} 20,758,403 99, 3,749,920 87, 6,392,407 10 2,642,486 '28 «“ 
1878. dolce: 22,022,419 51) 18,428,092 14) 8,594,327 37, 7,012,442 31 3,418,114 94 «“ 
1879...........| 26,937,886 24) 23,493,880 25, 3,444,005 99, 7,052,760 56 3,608,754 °57 “ 
1880...-....| 32,177,003 41} 26,682,024 52) 5,494,978 89| 7,542,073 06! 2,047,094 17 “ 
1881....... | 35,286,463 31/ 28,598,114 54, 6,688,348 77) 7,466,092 63 179,14386 Pa ie Ab 
a ee eri 2 | Deficit, K 
Total... |$272,110,606 00 $223,548,205 22 $48,562,400 78) $61,266,566 94) $12,704,166 16 $18,040,264 32 


In the foregoing statement the figures furnished by the 
Receivers have been assumed as correct, adding only the amount 
of the sinking funds of the Railroad Company, which makes a 
deficit for the year of $777,743.86. 


On page 9 it is shown that the real deficit Was..... ....sccceeereeeees $2,007,628 38 
To which amount should be added the expenditures of the Coal 

and Iron Company chargeable to cost of property during 1881... 44,040 30 
And real estate that has been purchased by the Railroad Company 

less sales by the Coal and Iron Company.............ccssscnseeeeeseoeoes TIT OS taht 


JUS RN RRR tia din. or tine le Te On $2,163,649 79 


These figures show that the current charges and expenditures 
for the year 1881 have been in excess of revenue $2,163,649.79. 
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FLOATING AND CURRENT INDEBTEDNESS. BotTH COMPANIES. 


Nov. 30, 1881. | Nov. 30, 1880. Nov. 30, 1879. 


Floating debt, Railroad Company...... $8,823,124.33) $9,081,854.84) $7,550,079.54 
mIseHne debt, Coal and Iron Company 859,169.10} 1,108,873.99 1,507,830.07 


Recei BET COLGG Git cocrie ene cer es beter? 2,386,457.64) 2,565,308.50 

Jess at rtaesate Sor POS ay EERE ET 3,060,596.91) 1,747,416.91 833,120.95 

SATTCATS OLATOU UALS eerer leh tees sie oe wene sees | 1,098,605.32) 1,009,101,59 717,947,37 

Current indebtedness................ceeeeee 3,027,127.05] 2,769,129.85| 2,691,206.19 
+ $19,255,080.35 $18,276,185.68'$13,300,184.12 


About $10,000,000 of the floating indebtedness of the company 
was, under the former management, secured by a pledge of 
$5,480,000 general mortgage, and $6,976,000 income mortgage 
bonds of the company, and $8,000,000 of Coal and Iron Com- 
pany capital stock, with other stocks and bonds owned by the 
two companies, including those by which twenty-one affiliated 
corporations of the Railroad and Coal and Iron Companies are 
controlled. The permanent control of these tributary corpora- 
tions is vital to the Railroad Company, and it is of primary 
importance, that this indebtedness shall be provided for, in such 
manner as to protect these hypothecated securities from ever 
again being placed in a position where they are liable to be sold 
separately, to satisfy notes and indebtedness for which they may 
be pledged as collateral. In order to secure this, an application 
has been made to the court, for the company to issue floating 
indebtedness certificates to the extent of $10,000,000—the Re- 
ceivers to endorse on the certificates, an obligation to pay, from 
current revenue in excess of what shall be required for interest 
on liens prior to the general mortgage bonds, any difference 
necessary to make good current interest on the certificates, in 
case the dividends and interest that shall be collected upon the 


* Norr.—Interest has been paid on bonds that underlie the general mortgage. On the general 
mortgage bonds, it has been paid up to January, 1881; the coupons for July, 1881, and January, 1882, 
being in default. No interest is paid on junior obligations. The amount of these arrears of interest 
differs from Receivers’ statement on page 111 by $977,009.16. They have apparently deducted cou- 
pons and interest purchased costing $774,220 (page 42), the par value of which about equals this 
difference. The Receivers omit altogether from their statement, drrears of rentals $1,098,605 32, and 
current indebtedness $3,027,127.05,. 


t+ Norr.—In this statement, the amount due the sinking funds, $199,364.45, due in 1876, on Con- 
solidated Mortgage Loan, $166,070.45 on Loan 1836-1882, $228,000, due November, 1880, on Schuyikill 
Navigation Company Improvement Loan, and $961,000, on Philadelphia and Reading Railroad Com- 
pany Loans for 1881, in all $1,554,434.90-is not included. It is, however, an obligation that must be 
provided for under any plan of reconstruction, the same as any other indebtedness. 


- 
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collaterals, shall not be sufficient to provide for such interest 
promptly as it matures. 

By this arrangement, these collaterals will be brought together 
and held by the Philadelphia Trust, Safe Deposit and Insurance 
Company, as trustee, thus avoiding the dangers of disintegra- 
tion from forced sales by individual holders of the company’s 
indebtedness, in case of a money stringency, or a disposition on 
the part of creditors to enforce their len. 

This proposed arrangement of the Receivers, when carried out, 
will be of very great benefit to the company, and the Managers 
have cordially joined with them in taking such action as was 
necessary to carry it into practical effect. 


REQUIREMENTS FoR 1882. 


In addition to current expenditures for operation, and the 
fixed charges for interest, rentals, sinking funds, &c., it will be 
necessary to provide during the current year, 


Hor, General mortgage scrip due July, 1882.....4.........ccscccesesceees $1,748,100 00 
*~ Perkiomen scrip due July, 1882................ Leta Orr errr: 100,890 00 
“« Debenture guarantee and fractional scrip due July, 1882........ 3,010,569 00 
Bepeevenenor Cent. loans 1836-1882). opa.cc.cscewossscoarerdacctsvscecuadess 134,400 00 
“ General managers’ estimate for equipMent.............sssceesceeeees 1,668,100 00 
‘S oy " : eC SULLICLUL OM ieesstt caveteatn tr ei seceets 161,000 00 
SNE EERO LL OT See a tra. 2s Soca ees cas soy Mes teeesede Rone. coetecck Seeve skeet sts dee 231,200 00 
BET TTA DEOV CIO (Gans. i.ae0 couse sdasnde cess oars tanta csc cadccsetedbscues 22,500 00 
“ Chief engineer’s estimate for extraordinary expenditures’ 

on roadway, new stations and other structures.............scececee 919,795 75 


“ Mining engineer’s estimate of expenditures, including propor- 
tion of $795,000 necessary to increase coal output 25 per cent. 669,000 00 


Ota ee eee oem ene aan ans CREED $8,965,554 75 


These requirements are additional to what will be needed for 
the floating debt, Receivers’ obligations, and arrearages of inter- 
est and rentals. 


THe Last ANNUAL ELECTION. 


The charter of the Company provides that— 


“The stockholders shall meet on the second Monday of January in every 
year, at such places as may be fixed upon by the by-laws, of which notice shall 
be given at least twenty days previous by the Secretary in the newspapers be- 
fore mentioned, and choose by the majority of votes present officers for the en- 
suing year.” 
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The by-laws provide that :— 


“The meetings of the Company shall be held at the Company’s office in 
Philadelphia, unless specially convened elsewhere by the Board of Managers.” 


In case an election shall not be held on such day, the charter 
further provides that— 


“Tt shall be lawful to hold and make such election of President, Managers, 
Secretary, and Treasurer, or other officers, on any day thereafter, by giving at 
least ten days’ notice, signed by the President or Secretary, in the newspapers 
before mentioned, ofthe time and place of holding the said election.” 


The last election should therefore have been held on January 
10th, 1881, and by direction of the then President, the Secretary 
of the Company issued a notice in the usual manner and form, 
that it would be so held at Musical Fund Hall, in the city of 
Philadelphia. The Board of Managers, however, omitted, as in 
a preceding year they had also omitted, to take the formal action 
required by the by-laws, fixing the place of such election meet- 
ing at Musical Fund Hall, instead of at the office of the Com- 
pany, and when in this instance their attention was called 
to the omission, they refused to confirm the action of the Sec- 
retary, but directed him to withdraw the notice he had pub- 
lished, and they declined to take any other action in the matter, 
until after the election day fixed by the charter, should have passed. 
No election was therefore held on the charter day, and it 
was not until the twenty-ninth day of January, 1881, and after 
an application for a mandamus, that the Board of Managers 
did take the necessary action. They then directed the Secretary 
of the company to give six weeks’ notice, instead of ten days, as 
provided in the charter, designating the fourteenth day of March, 
1881, as the election day, which was sixty days later than it 
should have been held under the requirements of the charter. 

The election was held on March 14th, under the supervision 
of George M. Dallas, Esq., who had been appointed by the 
Court of Common Pleas No. 2, as Master and chairman to 
preside at the meeting. Although it was under such super- 
vision of the court, an abortive attempt was made to prevent 
stockholders from taking part in it, by what was apparently 
an official notice conspicuously posted in the hall, and at the 
entrance to the building, in the following words: 
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“ NovTICcCE TO SHAREHOLDERS. 


“T earnestly advise all shareholders to withdraw from the meeting to-day, 
“for reasons named in my circular of March 12th, copies of which can be had 


“at the door. 
“ FRANKLIN B. Gowen, 


“ March 14th, 1881. “ President.’ 


Notwithstanding this extraordinary action, the election 
meeting was held, and a larger number of shares was found to 
be represented in person and by proxy, than had ever 
before been recorded as present at an election or annual meeting 
of the company. On closing the polls, and canvassing the 
votes cast, the present officers of the company were declared 
duly elected, and the Master so reported to the court, when, 
after argument before Judges Hare, Mitchell, and Fell, an 
opinion was delivered by the court confirming the valid- 
ity of the election, and directing the Master to give formal 
certification to the persons who had been so chosen presi- 
dent and managers of the company. This decision was, how- 
ever, appealed from by the former management, and it was, 
not until the second of June, that a final decision was made by 
the Supreme Court of the State of Pennsylvania, confirming the 
unanimous decision of the Court of Common Pleas, as to the valid- 
ity of the election of the present officers; when the retired officers, 
after holding over for nearly five months, finally acknowledged the 
newly elected president and managers of the Philadelphia and 
Reading Railroad Company. ‘They still continue, however, to 
hold the positions, to which, after their term of office had expired, 
they had re-elected themseives or their nominees, as officers in the 
Coal and Iron Company, and in twenty-one other affiliated corpor- 
ations owned and controlled by the Philadelphia and Reading 
Railroad Company, and the Coal and Iron Company, positions 
that the officers of the Railroad Company were properly entitled 
to fill. 

This delay in calling the election meeting, the tardy recogni- 
tion by the retired management of the newly-elected officers, 
and their control of its affiliated corporations, embarrassed and 
delayed the investigations necessary to enable the new mana- 
gers to properly understand the financial needs and requirements 
of the company, the condition of its various properties, and their 
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revenue-producing capacity, and it was not until August, that 
sufficient information was finally obtained to enable them to 
know the condition of the company, to comprehend the nego- 
tiations connected with the proposed issue of Deferred Income 
bonds and Consolidated Mortgage bonds that had been under- 
taken by the retired officers, and to formulate a plan based on 
their own investigations, such as would in their opinion result in 
permanently relieving the company from embarrassment. 


DEFERRED INCOME BONDS AND CONSOLS. 


In their endeavor to ascertain the exact status of the Deferred 
Income bond and Consolidated Mortgage bond negotiations, the 
managers were unable to find in the general office of the 
company in Philadelphia, any original records or authen- 
ticated copies of records relating to them, or any correspond- 
ence or copies of correspondence by mail or cable, between 
the Managers of the company in Philadelphia and the pro- 
moters of the scheme in London, where the negotiations were 
principally carried on, and it took considerable time to obtain 
from London the exact facts in relation to such negotiations. 

Meanwhile, in a suit brought in the Circuit Court of the United 
States to test the legality of the proposed issue of bonds, a unani- 
mous decision was rendered in the month of April, declaring the 
issue of bonds described in the prospectus, to be illegal and 
beyond the powers of the company; and an injunction order was 
issued restraining the officers— 

“From doing any act towards carrying out the plan set forth and described 
in the bill *  *  * ~~ known as the Deferred Income Bond plan.” 
And they were further— | 

“ Enjoined from executing a mortgage upon the property of the Company for 


$150,000,000, as mentioned in the bill, and from issuing any bonds or obliga- 
tions secured by such mortgage upon the property of the Company.” 


That they were illegal was a sufficient, but not the only ob- 
jection, to the issue of deferred income bonds in the form pro- 
posed. The obligation provides that holders 


“Are entitled to interest up to 6 per cent. only after a dividend of 6 per 
cent, in each year shall have been paid on the common shares of the said Com- 
pany, and thereafter the right of this issue of Deferred Income bonds to further 
interest shall rank pari passu with the declaration of further dividends upon 
the common shares.” 
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This language does not limit interest on the deferred bonds 
to be paid only from net revenue remaining after dividends of 6 
per cent. shall be earned and paid on the share capital, and 
it would seem to imply that interest—which is cumulative 
unless specifically restricted in the obligation—shall accrue 
on the deferred bonds, when and as dividends shall be paid 
on the common shares; that is, when the company shall earn 
and pay 6 per cent. on the common shares, 6 per cent. on 
$34,300,000 of Deferred Income bonds would at once become due, 
whether earned or not, and the amount, $2,058,000, would be an 
adjusted debt that could be enforced by suit against the corpo- 
ration. ; 

Another objection is, that the holders of these deferred bonds, 
would, undoubtedly, be in constant conflict with the management, 
in their endeavor to prevent proper and necessary expenditures 
upon the property from current net revenue, as they would con- 
sider such expenditures, in conflict with their interests ; and vexa- 
tious litigation would undoubtedly follow, if a conservative man- 


agement should adopt the well-recognized conservative policy, 


of charging against revenue, all betterment and improvement 
expenditures, as a part of the cost of operation and maintenance. 

It is also a very serious question, whether the Managers of the 
company are authorized to dispose of such unsecured obligations 
ata discount. By an act of the legislature approved the eighteenth 
day of February, 1871, there is special authority given the com- 
pany to sell its obligations secured by mortgage, at less than their face 
value, but there isno statute authorizing a simple note or other 
obligation to be sold at a discount. It will hardly be claimed, 
that the officers of the company would be justified in selling a 
simple note, payable in one, two, or three years at 70 per cent. 
discount from its face value, and in the absence of direct author- 
ization, the same general rule should apply to all similar unse- 
cured notes or obligations, whether made payable in two months, 
two years, or two hundred years. 

The $10,290,000 of money to be derived from the sale of 
$34,300,000 of deferred income bonds, treating it in the nature of 
a gift, would save the company but current (say 43 per cent.) 
interest, or $468,050 per annum. as bonds could be issued and 
sold under the proposed general consolidated mortgage at par, to 
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realize this sum of money; and for this comparatively small say- 
ing of less than 5 per cent. of the present fixed charges, the 
stockholders are asked to issue $34,300,000 of direct obligations, 
that, in case of financial disaster to the company, would take 
precedence of their shares. 

The late management were desirous that the new board should 
consummate the arrangements alleged to have been made with 
reference to this issue of Deferred Income and Consolidated Mort- 
gage bonds, and a formal application was made to them to 
change the form of the proposed obligations, by making them 
payable one hundred or two hundred years from date, to over- 
come one of the objections—that as to their illegality. This 
action your board, after mature reflection, declined to take, for 
the reasons— 

First—That the manner in which the bonds were brought out, 
less than a week before the regular charter day for holding the 
annual election, in known opposition to a large shareholding 
interest, because of their doubtful legality, as well as on grounds 
of expediency, deprived the original subscribers, who had full 
notice of this opposition, of any special claims based on equity. 

Second.—That while in theory the subscriptions for the de- 
ferred bonds were confined to shareholders and bondholders 
of the company, an examination of the subscription lists showed 
that this was not so except to a very limited extent, and 
that misleading statements had been made in respect to 
the subscriptions. The names of fifteen hundred and eighty- 
one (1581) foreign shareholders were reported as _ holding 
three hundred and nine thousand eight hundred and seventy- 
six (809,876) shares of stock of the company, and subscriptions 
were accepted from them to the extent of $15,493,800, the par 
value of shares so claimed. The names of one thousand two 
hundred and twenty-six (1226) of these alleged subscribers, with 
alleged holding of two hundred and fifty-nine thousand two hun- 
dred and thirty-nine (259,239) shares, did not appear at all as stock- 
holders on the books of the company. The remaining three hun- 
dred and fifty-nine (859) names did appear on the registry with 
apparent holdings of but fifty-one thousand and ninety (51,090) 
shares. In explanation, it will doubtless be claimed that bona 
fide owners of shares had a right to subscribe, although their 
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shares were not registered in their own names. This is true, 
but by the terms of the prospectus, all such should have pre- 
sented their certificates for verification. That this was not done, 
is evidenced by the fact, that, adding to the 309,876 shares the 
subscribers claimed to own, the shares owned by persons known 
not to have subscribed, will produce as the result nearly 100,000 
shares more than all the shares held in Europe. 

So on the bondholders list. The Anglo-French Union Bank 
Limited, appeared as an original subscriber for $10,000,000, but 
there was no pretence that it had any interest in other bonds of 
the company; and three individual subscriptions for half a mil- 
lion each were made by persons who did not claim to be bond- 
holders; while James McHenry, who subscribed for $10,000,- 
000, made his subscription as a bondholder to the extent of 
but £5000, and Franklin B. Gowen of Philadelphia subscribed for 
$5,000,000, on account of an alleged holding of £3200 of bonds, 
and D. G. Bruce-Gardyne made a subscription for $300,000 
upon an alleged holding of but £200 of bonds of the company. 
The footings of the bondholders’ list of original subscribers for 


- $50,224,010 of deferred bonds, show they were based on alleged 


holdings of but £1,266,573 of other Philadelphia and Reading 
Railroad Company obligations. 

These figures furnish unmistakable evidence that the real 
parties in interest, the share and bond holders of the Philadel- 
phia and Reading Railroad Company, have but a small direct 
interest as subscribers to the Deferred Income bonds. 

Third—The Board of Managers felt, that if the form of the 
obligation should be changed in manner suggested, by making 
them payable at some specified time, they would be offering a 
much more valuable bond than that described in the prospectus 
and exhibited when subscriptions were made, and one that would 
necessarily take precedence of the stock in case of financial dis- 
aster to the company. They also thought, as many shareholders 
had declined to subscribe in the first instance because illegality 
had been publicly charged, that in offering the changed, and 
more valuable bonds, the plan of offering them first to share- 
holders should be adhered to, and that such a preference obliga- 
tion, if issued at all, should be offered to registered shareholders, 
as their interest may become seriously affected by the sale of 
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such an amount—$34,300,000—of direct obligations of the com- 
pany at 70 per cent. discount from their face, or at the rate 
of thirty cents on the dollar, as proposed. As this was not 
satisfactory to the former management, nor to original sub- 
scribers for the bonds, the whole scheme was abandoned, and 
another plan for readjusting the finances of the company was 
submitted. 


PROPOSED FINANCIAL READJUSTMENT. 


On the 10th of August, 1881, the Managers submitted a statement, 
with plan for a financial readjustment of the affairs of the Phila- 
delphia and Reading Railroad and Coal and Iron Companies. A 
brief description of the properties of the two companies, and of the 
plan submitted, was embodied in a pamphlet, which, at the time, 
was generally circulated among the shareholders and creditors in 
interest. The conspicuous features of the plan are: 

First—It proposes to cover, by a general consolidated mort- 
gage, all the properties of both companies, in such manner as 
to avoid all danger from a forced disintegration. 

Second.—It proposes to reduce the fixed charges for interest, 
rentals, and sinking funds, so as to bring them within the limit 
of the earning capacity of the company. 

Third.—It proposes to give to unsecured junior creditors of the 
company, and to junior creditors of some of the more burdensome 
of the leased properties, a Len upon the property for the principal 
amount of their indebtedness; the interest upon such new secured 
obligation, to be fixed at the rate of 3 per cent. per annum— 
additional interest not exceeding 5 per cent. in any one year, to 
be paid from current net revenue only when earned. ye 

Fourth—By binding the properties together in the manner 
suggested, and handling them all in a common interest, it is be- 
lieved that a more harmonious and economical working can be 
secured than is otherwise practicable. 


THe New MortcaGce. 


The general consolidated mortgage to be issued, to cover, 
directly, or indirectly by stocks and bonds deposited with Trustees, 
all properties of both companies that it is desired to bring under 
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the lien, the bonds to be secured under it to be issued in two 
series. 


Series A.—'\'o carry 44 per cent. interest per annum, 
the amount of this issue to be.................2seeeeeee» $90,000,000 


Series B.—To carry 3 per cent. per annum inter- 


est, the holders to become entitled to 14 per cent. 
additional interest when earned, before any divi- 
dend shall be paid on the share capital, and 14 
per cent. additional after 3 per cent. shall be earned 
and paid on the capital stock of the company, 
Meme QUIN OL GHIS*ISSUC LO! DGlsnct. ewe srcce cto e ees. 60,000,000 


Totalemaeens 4-2-2181 50,000,000 


Series A. bonds to be issued as follows: 


(1) Enough of the 4$ per cent. bonds to be re- 
served and set apart to provide for the senior ob- 
ligations set forth in Table C, the consolidated and 
underlying mortgages, improvement mortgage, real 
estate mortgages and liens, as they shall mature or 
be retired under the terms of their several sinking 


RN errata ses os vant Seine Ma Mo Seige Sak ose Bes $35,000,000 


(2) Also enough of the 44 per cents. to be set apart to 
provide for purchase-money mortgages, Coal and 
Moe orapany, able W), Say...tacee steers ssess cer 1 EO,OUU. GUL 


(3) Remainder of the 44 per cents. to besold to pay the 
general mortgage bonds, the general mortgage 
scrip, the income mortgage bonds, floating debt 
Railroad Company, and of the Coal and Iron Com- 
pany secured by collaterals, the Receivers’ obliga- 
tions and mortgages on real estate that can be 
Perel ADIGE SAY aces. chccntreenernscs wunc- tite nerees 42,000,000 


Seeniomiininiemmemand 


Motil. ibdeccsci.ssts $90,0001000 
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Series B. bonds to be issued as follows: 


(1) To be issued in exchange for debenture loans, 
convertible loans,unsecured floating debt Coal and 
Iron Company, and of the Railroad Company, de- 
benture, guarantee and fractional scrip, Table I, 
SEIN ao creck CRSA ER PPR EPR Ee cc cPD aS Od $20,000,000 


(2) To be issued in exchange for Schuylkill Naviga- 

tion Company’s junior obligations, Table G., say... 7,000,000 
(3) To be issued in exchange for Susquehanna Canal 

Company’s junior obligations, Table H., say......... 3,000,000 
(4) To be issued in exchange for certain guaranteed 

obligations of other companies, Table J., say....... 5,000,000 
(5) To be held in reserve for use hereafter in ac- 

quiring the guaranteed stock or obligations of 

affiliated corporations of the Railroad and Coal 

ICS TOM COM Panies, SAY +.-..11c0 cet ta sot otras eee 25,000,000 


pee 


Totalitns teste $60,000,000 


The trustees of the mortgage, in issuing bonds used in ac- 
quiring indebtedness of the Railroad and the Coal-and Iron Com- 
panies or the capital stock and outstanding securities of affliated 
corporations, whether such securities are a lien upon the proper- 
ties, or otherwise, will continue to hold them uncanceled, in 
such manner as to enforce them against the property, in the inter- 
est of the trust, in case it shall be necessary to do so; the intent © 
being, that from time to time, as outstanding obligations of 
the Railroad Company, the Coal and Iron Company, and of 
any of the affihated corporations, shall be acquired by the Trus- 
tees, that they shall be kept alive in such manner as to fully 
protect the obligations to be issued under this general con- 
solidated mortgage. 

Both series of bonds are to be secured under the mortgage. 

Serves A.—To be payable fifty years from date, to have a prior 
lien upon the revenues for interest at the rate of 43 per cent., 
with a right to enforce foreclosure in case of twelve months’ de- 
fault in payment of such interest. 

Series B.—To be payable sixty years from date; to carry interest 
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at the rate of three per cent. per annum, with a right to enforce 
foreclosure in case of three years’ default in interest. 

In case of sale under foreclosure proceedings on account of de- 
fault in payment of interest on series A or on series B, unless the 
property shall net an amount sufficient to pay the principal of 
all outstanding bonds, the Trustees of the mortgage shall pur- 
chase the property for account of all the bondholders, and a re- 
organization shall be had, insuch manner as shall be provided in ° 
the mortgage, for the unexpired period—the 43 per cent. bond- 
holders to still retain, under the reorganization, their prior lien 
for interest, with a right to enforce payment of principal at 
the expiration of the full fifty years originally contemplated, or 
if they shall so elect, to renew the obligation with the same rights 
of priority for fifty additional years, for such amount as shall not 
then have been retired by the sinking fund. 

A sinking fund of $250,000 per annum to be paid to the 
Trustees, one-half on the first day of January, and one-half on 
the first day of July, commencing with 1890, to be invested 
in these bonds so long as they can be purchased at or under 
5 per cent. premium, and the sheet of coupons on all bonds so 
purchased shall be detached and destroyed, and the bonds regis- 
tered in name of the Trustees,—interest to be thereafter paid to the 
Trustees on all such purchased bonds, until all the bonds issued 
under the mortgage shall be retired, and the mortgage satisfied of 
record. 

As a special additional security for $42,000,000 of bonds to be 
first issued and sold for cash, all the collaterals now held for 
floating indebtedness shall, as such indebtedness is paid off from 
the proceeds of these bonds, be placed in the hands of the 
Trustees, as a special additional security, and the Trustees shall 
continue to hold them, and shall have the right to collect the in- 
terest and dividends that shall become due and payable on such 
collateral stocks and bonds, or other obligations and property, 
and shall apply the proceeds, to the interest as it shall mature on 
bonds numbered from No. 1 to No. 42,000, both inclusive, and 
any excess to the payment of interest on the 3 per cent. bonds. 

Under this plan, when carried out, the fixed charges for in- 
terest and sinking funds can, it is believed, be brought within the 
reyenue-producing capacity of the company. 
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INCREASE IN CAPITAL STOCK. 


The capital stock of the Philadelphia and Reading Railroad 
Company is limited under present charter powers to $47,349,900, 
of which $34,383,175 is now issued and outstanding. This leaves 
a balance of $12,966,725 of share capital that can be issued by the 
company, of which $10,606,900 must for the present, be held in 
- reserve for exchange on demand, with outstanding convertible 
bonds, at option of the bondholders. 

There are $10,527,900 seven per cent. convertible debenture 
bonds outstanding; these bonds are simple obligations of the 
company payable in 1893, twelve years hence; and the holders 
have a right to convert them into capital stock of the company 
at par, at any time before Jauuary Ist, 1892. They are not 
secured, and the principal can not be enforced until maturi- 
ty, and bonds hereafter issued under any new mortgage 
will have a preference lien upon the revenue and property of the 
company, and all bonds issued under the proposed general con- 
solidated $150,000,000 mortgage, will of course take precedence 
of these convertible and other debenture loans. It would there- 
fore appear to be for the interest of holders to exchange these 
unsecured junior debenture bonds for the secured three per 
cents, that will carry interest up to six per cent. whenever 
the property of the company shall earn it. With these convertible 
bonds in possession of the trustees of this mortgage under the 
readjustment plan, the company will have $12,966,725 of share 
capital, that can be used from time to time as opportunity shall 
offer, in acquiring or retiring guaranteed and other obligations, 
and shares of properties controlled by lease or otherwise. This 
will strengthen the credit of the company, and facilitate negotia- 
tions for such acquisitions ; and every share of stock and every 
mortgage bond and other obligation of the affiliated corpora- 
tions that shall be so acquired, will strengthen the general 
consolidated mortgage, and will tend to unify this great property, 
and bring it into a more compact and harmonious working 
and ownership. 

How tHE PLANs DIFFER. 


This plan differs from that proposed by the former managers, 
in that it does away altogether with the proposed sale of 34,300,- 
000 Deferred Income bonds at 30 per cent. of their face (70 per 
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cent. discount); and instead of making the interest 5 per cent. 
on all bonds secured under the new consolidated mortgage, and 
selling enough of them for money to be used to purchase in open 
market the junior securities, it 1s proposed that two classes—44 
and 3 per cent.—of bonds are to be issued. The 44 per cent. to be 
sold for money, and the proceeds used to acquire the General 
Mortgage and Income bonds, the floating debt certificates and 
obligations secured by collateral, and such bonds as can be 
drawn under the senior mortgages by the workings of their 
respective sinking funds, say $41,000,000 in all. The 3 per cent. 
bonds to be used with junior creditors in the purchase of de- 
benture, junior mortgage, and other obligations that come after 
the senior mortgage liens, equalizing the difference in market 
value of obligations so purchased, by an issue of stock at par. 

It is not proposed, as has been asserted, to issue stock as a 
bonus, or to make good any difference between market value and 
face value as has been represented, but if the holder of a 6 per 
cent. debenture bond that is without the security of any hen 
upon the property, is asked to accept a 3 per cent. bond, holders 
of the 7 per cent. convertible debenture loan, in addition to the 
5 per cent. bond, will be offered the difference between the market 


- values of the two securities, say — per cent., in stock of the company 


at par. 

When this scheme shall have been carried through, and all the 
new bonds issued, the yearly fixed charges for interest and sinking 
funds will be but about 4 per cent., or say six millions of dol- 
lars ($6,000,000), on $150,000,000 of indebtedness, instead of 
63 per cent. or nearly nine and _ three-quarter millions 
($9,750,000), as it now stands. As the coal business is lable 
to fluctuations in tonnage produced, as well as in the money 
value of the output, it would seem to be but prudent, under 
any reorganization scheme, to bring the fixed charges of the 
company within a limit of absolute safety, and no injustice 
is done to holders of unsecured junior obligations in asking 
them to accept a secured bond, carrying three (8) per cent. 
interest, if the payment of additional interest up to 6 per cent. 
is also secured to them whenever it shall be earned. 
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WHy THE PLAN HAS NOT BEEN PRESSED. 


Owing to the obstacles before referred to, occasioning delay in 
obtaining necessary data and information, the readjustment plan 
of the present Managers was not submitted to the shareholders 
and creditors until about the middle of August. The precarious 
condition of President Garfield’s health and other causes, tended 
at that time to unsettle the money market, and to make financial 
negotiations more difficult than they had been for some months 
before. The plan was also violently antagonized, denounced as 
illegal, and grossly misrepresented as to its workings, by parties 
interested in promoting the deferred income bond scheme. 
These causes, with the natural timidity, and disinclination of 
capitalists to undertake a sale of new bonds in such an uncer- 
tain money market, delayed negotiations until the near approach 
of the annual election, with the certainty of a contest for control 
of the corporation. This decided the Managers not to press 
negotiations further, until after the annual meeting. 

Of course no vote of the stockholders can, in any event, legal- 
ize the Deferred Bonds, or reverse the decree of the Circuit Court 
by which the issue was enjoined. Should there be stockholders, 
therefore, still disposed to favor this scheme, they must take into 
account the fact that it is not practicable; and that any attempt 
to issue the Deferred Bonds, either with or without colorable 
modifications in their form, would probably lead to further litiga- 
tion, andit may be safely predicted that years would be consumed 
before the end could be reached; whereas, under the plan now 
proposed, the stockholders will be relieved from the danger of 
foreclosure, and the creditors will get their interest in full, if the 
sanguine anticipations of some should be realized; and if not 
realized, they will at least get whatever shall be earned, and the 
enhancement in the value of the principal of their securities will 
more than make up for a possible loss of income during the few 
years that may be required to get the properties into a condition 
to produce and transport a tonnage commensurate with the cost 
of its coal estates. 


THE ORIGINAL PoLicy OF THE COMPANY. 


Previous to 1869 the policy of the Managers of the Philadelphia 
and Reading Railroad Company had been to treat the proper- 
ties owned and controlled, as transportation properties, and to 
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operate them in that interest alone, and the result for eight years, 
from 1861 to 1868, both inclusive, was as follows :— 


SMM OIUILO Foe Sere ate eos cs Pree re cai sete ee olnel oe $62,394,630 88 

Operating expenses............eseee $96,684,278 85 
New construction and equipment 

charged against revenue......... 6,344,293 90 

43,028,572 75 

INGUTEVENUCI A i tesst see. .t $19,366,058 13 
ee hE Le $4,286,384 85 
OSI S rests) ecco ol ole cee. eo ts 1,776,461 80 


6,062,846 65 


Dividend fund) ove... $13,303,211 48 


From this amount dividends averaging 8;% per cent. yearly for 
eight years were paid on the capital stock of the company. 

In 1869 Mr. Charles E. Smith, who had for eight years been 
president of the company, was compelled, from ill-health, to re- 
sign the position, and Mr. Franklin B. Gowen was chosen in his 
place, and at this date the policy of the company began to be 
changed. 

The years 1869, 1870, and 1871 were transition years in the 
history of the company. During these three transition years, 
the following changes were made in capital accounts :— 


ree CK WAS INCTeASed .-. 050.120. teers ce dee ses t- $5,265,223 54 
Indebtedness “ LIT Te Spe Mere r at ii A ee ee aes 18,765,659 03 
Current liabilities were increased.................+0000 567,738 02 

LRU he Sele i ag a Pca a 24,598,620 59 


This additional capital was represented by an in- 
crease in construction, equipment, and property 


UREN eS rie ts Sos vig vn vsictan Beene geet eens os $10,085,293 39 
ieee ecand bonds: purchased... tiie. esis ae esse eee 1,861,502 18 
By coal lands Philadelphia and Reading Coal 

PRE ROUNC OI DAL Vrs fico ote tines one eee ees hoe ents 11,962,000 00 
EL EACCOIIG+ so css ese scuseategs tery. sss steeds ss 689,025 02 

“TSH ieee Rnddetn: RAO RRO are alee | mPa Nbor eer ae Bere $24,598,620 59 


It was in the yearly report of the company for 1871, that the 
changed policy was announced by the management, and the 
Coal and Iron Company first &ppeared in the accounts. 
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New Ponicy ADOPTED. 


The policy for the Reading Company to control anthracite 
coal tonnage by an ownership of coal lands, is one that can 
not now be discontinued under any administration that shall have 
charge of its affairs. Such a policy is in itself not objectionable. 
It has been successfully adopted by the Delaware, Lackawanna 
and Western Railroad Company, the Delaware and Hudson 
Canal Company, the Pennsylvania Canal Company, the Lehigh 
Valley Railroad Company, the Pennsylvania Railroad Company, 
the Central Railroad of New Jersey, and other transportation 
companies. 

The Reading Company in 1869-70 had its own tracks under 
every coal-breaker in Schuylkill county, and because of its 
more favorable gradients, and furnishing the shortest practic- 
able route to tide-water, it had advantages over all other coal 
transportation companies, and yet the policy then decided upon 
to own coal properties sufficient, to permanently control tonnage, 
although it has been questioned, notwithstanding the unfortun- 
ate results that followed, can be defended as a wise policy, look- 
ing to the future of the company. Such purchases should, 
however, have been made under a well-digested plan, by which 
coal lands and coal-mining properties, of known value and in 
proper locations, would have been acquired with a view of accom- 
plishing definite results. This was, doubtless, the original 
intent of the Managers and of the other parties in interest who 
assented to a change from the previous policy of the com- 
pany. If any well-digested plan looking to this end was adopted 
by the management, it does not seem to have been adhered to, 
and it was certainly afterwards altogether abandoned, and a 
very different policy seems to have been substituted. This changed 
policy was based on a theory of controlling the entire coal pro- 
duction in the region penetrated by the company’s lines. All 
kinds of coal properties, good, bad, and indifferent, seem to 
have been purchased, without regard to original cost, location, or 
revenue-producing capacity ; the plan apparently being to ac- 
quire or control all the coal lands and mining properties in 
the Schuylkill coal district. 


whe 
2, 
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This attempt to monopolize coal production, was followed by 
the purchase of iron-ore lands, of iron furnaces, rolling-mills 
and other iron manufacturing establishments, in an apparent 
attempt to control the iron production in the Schuylkill valley. 

The annual report of the company for the year ending Novem- 
ber 380th, 1871, gives the reasons that influenced the Management 
in the acquisition of its coal estate, the extent of the purchases 
that had then been made, and the first year’s working of its coal 
properties by the Coal and Iron Company. 


This part of the report is as follows :— 


“The repeated and serious interruptions of the business of the Company, 
caused by strikers in the coal regions during the last few years, and the many 
fluctuations in the coal trade, produced by alternate periods of expansion and 
depression resulting therefrom, have directed the attention of the Managers of 
the Company to the necessity of exercising some control over the production 
of coal, so as to prevent a recurrence of the difficulties heretofore experienced ; 
and it was believed that the best way of accomplishing this result, without injuri- 
ously affecting individual interests, was for the Company to become the owners of coal 
lands situate upon the line of its several branches. 

“In order to provide the means to make these purchases, a loan of 
$25,000,000 was authorized, and secured by a mortgage dated the first day of 
June last, executed to The Fidelity Trust and Safe Deposit Company of Phila- 
delphia, a copy of which mortgage is annexed to this report. Of the loan thus 
authorized, $6,000,000 of bonds will be retained to retire the previous mortgage 
bonds of the Company, amounting in the aggregate, at the date of the mort- 
gage, to $5,801,200, and of the balance, $11,962,000 have already been issued for the 
purchase of coal lands. Up to this time about 70,000 acres of the best anthracite coal 
lands in Pennsylvania have been acquired, and will be held by an auxiliary com- 
pany, known as the Philade!phia and Reading Coal and Iron Company, of 
which the Philadelphia and Reading Railroad Company is the only stock- 
holder. 

“The result of this action has been to secure and attach to the Company’s rail- 
road a body of coal land capable of supplying all the coal tonnage that can possibly 
be transported over the road for centuries. This result has been obtained without 
imposing any serious financial burden upon the Company, for the lands pur- 
chased are already so far developed that it is estimated they will produce in rents, 
during the year 1872, $1,200,000; and it is believed that in less than three years 
the net annual revenue arising from the lands will be greater than the interest 
payable upon the loan issued to secure them.” 


This report shows that at the close of 1871 the original pur- 
pose had been accomplished, and that no further expenditures 


were necessary to secure coal tonnage for the Company’s railway. 
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PHILADELPHIA AND READING COAL AND [RON COMPANY. 


A tabulated balance-sheet of the Coal and Iron Company for 
December 31st, 1871, shows that the Company had then ex- 
pendcds 


For 65,605 acres coal lands ($293.22 ee ot avons $19,236,766 24 
stock and bonds (Table B).... seeees DOU 2 Ode 
‘ 19,545 acres timber lands ($10. 3H) per “acre)... 202,060 00 
* colliery aTUPLOVCIMICTIIS.c.1 stay cry ome tate 1,861,245 28 
“miners and other houses.........:2.......cescccsosesee Or 
STecolliery EQUIPMeENtS............0.cceccseseeesosses sp «oe ooseee nnn el 
“Ss othersreal estate......... merrrrrei A 
“ cash and debts due to the company. Pe cee 1 383, 615 12 
BMD LO tse T1C OSS. 22% -.2. 02> donee pee meres ne sa weet 861 262 83 
BROTALRC OSes ss scl ai aio a seins oa eee ae tte ee Om een $30,285,157 38 
The incumbrances upon these properties 
EEIXLOUMILOC LO sorewie es 0s = aol las dno amma ete Se EAS Dee ce 11,261,867 21 
henbalan cect cs... 110.53 ONE eae ees Nee eee $19,023,790 17 


was provided as follows :— 
Capital stock Coal and Iron Company subscribed 
and paid for at par by the Philadelphia and 


engine eluant load COULDA i meas see tase $100,000 00 
‘ONS. SONA LOIKS) cnghinnis Waa MOM eR Leh ea nrine al acecary 1,760,641 11 
Mic CainOnG oros..CCOUNt LOalitst sense eee 1,575,281 53 
| Dyaenrtel aig fe. ets hs epee eee ihre Faire eet ou. 619,950 00 
Philadelphia and Reading Railroad ana a ma 00 
Interest due on real estate bonds.. fe ibe 5,917. 53 


$19,023,790 17 


The report for 1871 states that $11,962,000 Consolidated Mort- 
gage bonds had then been issued for the purchase of coal 
lands “capable of supplying all the coal-tonnage that can possibly be 
transported over the road for centuries,’ and that “this result has 
been obtained without vmposing any serious financial burden upon 
the company:” and that “the lands purchased are already so far 
developed that it as estumated they will produce in rents during 
the year 1872 $1,200,000,” which rental would have been more 
than sufficient to provide for the interest on advances reported 
as made by the Railroad CER 


*NoTE.—The Reading Railroad report Aas but $11.9 962,000 advanced the Coal and Tron chips 
This difference of $3,000,000 represents bonds delivered between November 30th and December 31st. 
by the Reading Railroad Company to the Coal and Iron Company. 
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It erroneously reports the coal acreage purchased at 70,000 
acres, when it was but 65,605 acres; and while stating that “in 
order to provide the means to make these purchases, a loan of $25,000,- 
000 was authorized,” of which “$11,962,000 have already been issued 
for the purchase of coal lands,’ it omits to state that the total 
cost of the coal properties and improvements then acquired, was 
$30,285,157.38, and that in addition to the $11,962,000 purchase- 
money advanced by the Railroad Company, there was an out- 
standing indebtedness against the Coal and Iron Company, 
for which the Railroad Company had become responsible, 
amounting to $18,223,157.38, less debts due the Company and a 
small amount of cash on hand necessary as a working capital. 


Additional Coal and [ron Company Expenditures. 


A tabulated statement shows that between December 31st, 1871, 
and November 30th, 1880, the Coal and Iron Company made 
additional expenditures, notwithstanding the statements of the 
report above quoted, as follows :— 


For 26,672 acres coal lands ($255.02 per acre)...... $6,802,064 48 
For 49 077 acres timber lands ($7.91 per acre)...... 388 247 56 
For colliery TMI LOMEMLOL UG 2s. es. esetae reer te feat, 4,947,071 80 
ree ework-at collieries...2 ie is) 2) 918,091) 62 
Mme senOld COlLICTICS..¢... 05... 0ciecceaseiewceseeees Pe lL Oe ace 
BRIE MOCO! AL) COMLICTIOS. ....0:0cs.descsetcnseseeessere ns 50,890 07 
Prereiors and Other Nouses.:.......cccseccscsenseseees 138,718 05 
BI eV COUIPMENtsS....... cceerese-tee ccsecs ateees 1,073,878 95 
Meteo PCS LALO Ress leases ss ce coca eet ee net recta ts oh’ 1,165,791 26 
Memo GUACTES ITON OF: LANG. os. ee tieves cc eueee ess GOROLOTOU 
Poriron ore mine. improvements.................. 6:5 152,537 20 
Pamir ore mine equipments... ..../.0.......-..cecees 26,689 78 
For furnace, rolling mill, and other properties...... 905,519 72 
Pee Deora NOU IMALCTIAL .. o4.3 a. o ise eec oneness + dnes 1,335,566 30 
For improvements Philadelphia retail yards....... 205,196 53 
BTEC GE AOC LOSS ACCOUNT. «scat ate fle pinna or «ane Odo 52 Ome 
PETPAISCCIIANCOUS ACCOUNTS. :..ccccc ccs cssceecsvcsdescces 100,969 65 
For cash, bills receivable, debts, coupons, &c....... 2,267,503 72 
eM Sea Ope 2, ic Poot auaee cme dees then $44,214,051 48 
Less debts paid... Ee DAO AD SOU Oe ean 

. aie and bonds sold.......+.-+«. 130,073 70 \ miata es 


ORD ALATICE A se. cess sees vosceccesecteesesenscce see Pl B50, 647 14 


7a. - ee A aks a bala | 


FA Ptones | 
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Was provided as follows :— 
Capital stock Coal and Iron Company (subscribed 
and paid for at par by the Philadelphia and 
ReadinetharlroadsCompan'y )i sess aertseet eae 7,900,000 00 
Debenturé (bonds. .occ2.0.) ito. se.ee Seeasscssr ess coon te0e0+ inn 
Philadelphia and Reading Railroad Company..... 31,924,647 14 


$41,555,647 14 


An analysis of the Coal and Iron Company’s expenditures 
shows :— 


That there has been expended :— ~ 


For coal and timber lands and leasehold collieries, 

and for dead work, colliery equipments and im- 

provements, real estate and miners’ houses, &c.,*$39,385,079 67 
For stocks and bonds and loans to secure control of 


PEL OULATVEDLOPCIUICS....<...0.05 utes mtten een ye eens 5,672,393 58 
For iron ore lands, iron furnaces, mills, and other 

ROPER TER oa Rae ei anne yasdochcthe. >. T .1,720,566920 
For profit and loss account in working properties : 

includinesinterest, payments) Ca etsese eee t 22,454,500 80 
For supplies and miscellaneous accounts............. 1,485,426 02 
For bills and accounts receivable, cash, &c........... 2,608,701 92 
RO LALMe er eeee ce. a 6 asd s Calas oO ee ee $73,326,668 19 


* Note.—The original cost of the coal lands proper, including cost of stocks 
and bonds of coal organizations purchased for the purpose of control, was 
$341.30 per acre. The cost of all coal properties, including improvements, 
timber lands, &c., but not including interest and losses from working the prop- 
erties, was $485.93 per acre. Including profit and loss account, it will add 
$246.35, increasing the cost to $732.28 per acre for the coal properties of the 
company. 

+The cost of iron ore lands, iron mills and furnace properties, including 
permanent loans to iron operators and other investments of the Railroad 
Company, was $2,490,550. 

{In addition to this amount there was transferred from profit and loss 
account to dead work at collieries, $704,802, which makes the total profit 
and loss $23,159,302.80. Of this amount $14,904,528.93 was transferred on the 
books of the company to cost of coal lands. 
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Of which amountthere was furnished by the Read- 

Mreamailroad) Company..v0: filet ie. $54,886,647 14 
And the Coal and Iron Company obligations 

held by the public, for which the Railroad 

Company has become responsible as guarantor, 


Pratt tors: ..20)..e). PRIS! Jeter Te cet othe vee ch LL ARO AOR Oma 
Other direct habilities of the Coal and Iron Gate 

fey OIMOUIUILON, 15 8 REN PRCR A Sock eles aoe . 9,010,464 38 
OCGA [eee coer pou hece EEE chet oCe eG Oe $73,326,668 19 


The following table shows the gross revenue, operating ex- 
penses, and interest on direct liabilities of the Coal and Iron 
eee from 1871 to 1881, both inclusive :— 


| Interest on direct 
Grane Operatic Z liabilities other | 
Year. Revenne: Expenses. Net Revenue. ape sde er Loss. 
| ing Railroad Co. 
§ u PELs t 
hg es Ree $347,465 09 | $139,588 438 | Profit $207,876 66 | $882,864 70 $674,988 04 
TSiitecasccsestes ceoes | 866,211 90 | 1,001,378 42 Loss 135,166 52 1,042,719 10 1,177,885 62 
MS icssewadeesesrcs foes | 6,450,698 08 | 6,779,345 51 Loss 328,647 48 | 1,448,177 80 1,776,825 23 
US Aciecs sense fece ce 9,484,145 80 | 8,979,924 06° | Profit 504,221 74 | 1,936,812 01 1,482,590 27 
DB LO eee astse ses cscs | 8,678,127 05 | 9,223,855 09 Loss 545,728 04 1,856,197 53 2,401,925 37 
NGOs cs ceccsscaesss. | 11,864,521 49 | 12,517,880 52 Loss 653,3 59 038 824,575 29 1,477,934 82 
UL RUiibaccecs: gies ens 10,007,031 94 | 10,762,510 31 Loss 755,478 3 1,020,378 26 1,775,856 63 
GWOeeteescecsss ses: 8,192,077 99 8,944,127 18 Loss 752,049 14 1,088,086 46 1,840,135 60 
Ponder eeses cee) 008, 1207562 | 12,357,571 41 Loss 699,450 85 1,054,985 99 1,754,436 84 
SOU mteeoascsecea ces 13,656,600 68 | 18,168,717 44 | Profit 487,883 24 1,189,491 72 701,608 48 
SD Laeeeccasssscssss 15,007,219 19 18,807,774 045 | Profit 1,199,445 12 1 158, TTT 63 bisa ease 49 
Totals:..:. | $96,212,219 75 | $97,682,672 37 Loss $1,470,452 62 | $13,503,066 29 20 | $14,973,518 91 


CONDITION OF RAILWAY AND CHARACTER OF MAINTENANCE. 


The Reading Railroad Company transports more tons of freight, 
and more passengers, per lineal mile of road, than is carried 
by any other railway company in this country. For this reason, if 
for no other, the condition of its plant, and the general character of 
its maintenance and replacements, should be first-class in every 
respect, and of such a character as to secure the greatest economy 
in operation, as well as the safety, and convenience of passen- 
gers and shippers in handling the vast traffic passing over its 
lines. 

The roadway and structures, machinery and rolling stock, have 
recently been examined by competent experts, Mr. T. E. Sickels, 
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who was for three years the Chief Engineer and General Superin- 
tendent of the Union Pacific Railway, and is now its consulting 
engineer, and Mr. Frederick E. Sickels, a practical mechanical 
engineer, both of them men of large experience and recognized 
ability in railroad construction and maintenance, and in rail- 
way mechanics. Their reports, printed in the appendix, 
have been confirmed by a personal examination and inspection 
of a part of the railway lines by the company’s officers. ‘The ex- 
aminations show that the embarrassed condition of the company 
has affected maintenance, and given character to its replacements. 
It is evident there has been but a meagre maintenance in all 
departments, and that of the roadway and structures, the replace- 
ments and improvements have not been of the most approved 
character for accommodating the volume of traffic, and for 
securing the greatest economy in working. The road-bed, bal- 
lasted as it is mainly with furnace cinder, that packs into a 
compact mass holding the sills firmly in place, is solid and 
substantial ; and the bridges upon the main line, with a few ex- 
ceptions, are permanent structures of stone or iron; but the 
metals and sills are not of the standard or quality they should 
be, especially upon the main lines. | 

Upon the entire length of the company’s main roads, 1086; 
miles, there has been laid but 276 miles of steel rails; and while 
the character of the iron rails used, made mostly in the 
company’s mills, is very good, they are not equal to steel rails in 
point of durability or economy, and in wearing they become spot- 
ted, offering a rough surface where steel rails wear smooth, and 
this materially increases the repair account for cars and machinery 
passing over them. The sills used in the main track are small 
and not of the usual specifications for a road with such a traffic, 
and there has been a scant maintenance, that but for the solid 
character of the road-bed and ballast, would tend to weaken the 
track. Theslhght saving in original cost of metals and of sills 
used in replacement, is not economical, as it is more than counter- 
balanced by an increase of repair accounts in other departments. 

Upon the branch lines—with exception of the North Penn 
and Bound Brook, that have been more recently constructed—this 
foreed economy is more marked than upon the main line. 

A copy of the reports of the experts was furnished, through 
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the Receivers, to the General Manager and to the Chief Engineer, 
and their letters in response to these criticisms are*printed in 
the appendix. 


TERMINALS. 


The terminal structures at Ninth and Green streets, where the 
principal passenger business is handled, and also at Broad street, 
are especially subject to criticism, both as to accomodations for the 
traveling public, and the character of their construction and man- 
ner of maintenance. They seem to have been originally temporary 
structures, and were not constructed in accordance with a properly 
arranged ground plan, for buildings, tracks, and accommodations 
necessary for present traffic, and future requirements. The station 
at Ninth and Green was inadequate for the business of the old 
Philadelphia, Germantown and Norristown Railroad Company, 
and since the Delaware and Bound Brook and North Pennsyl- 
vania Railroads have been brought there, it is in every way un- 
suitable. There should be for each of the terminals, full working 
drawings, with plans locating all permanent structures, tracks, 
platforms, &c., and all additions and replacements should, both in 
general character, and in all other respects, conform as far as prac- 
ticable to such general plan, so that each year would bring it nearer 
to completion, and in time the original purpose would be carried 
out, and complete buildings and other structures, with convenient 
tracks substituted for the temporary structures and tracks now 
in use. 

Very complete plans were prepared for the station at Ninth 
and Green streets several years since, in 187—, but the present 
buildings, tracks, and structures do not in any way conform to 
such plans. The explanation is, that the city have refused to 
grant to the company necessary privileges on Ninth street, to 
make the improvements that are so greatly needed to accommo- 
date the traveling public. Steps were taken by the company to 
secure additional ground on the west side of Ninth street, and 
some property was acquired when further action was suspended, 
because of the insolvency of the company. 

The passenger and freight station now in use on the east side 
of Broad street was originally built in 1856, as part of a general 
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plan for station accommodations in that locality, and it has since 
remained in an unfinished condition. No recent estimates 
have been made for either of these terminal improvements, but 
steps should be taken at as early a day as possible to complete 
them both, or at all events to such extent as is absolutely 
required to properly accommodate the enormous traffic that cen- 
tres at the two points. 

The Port Richmond accommodations for storing and handling 
coal are convenient and ample. The grain business is well 
provided for, and extensions can easily be made to meet increas- 
ing demands of the coal and grain trade. The company’s property 
on the river front was wisely purchased, and in extent is suffi- 
cient to meet the present and any probable future wants, at least 
for many years to come. 


EQUIPMENT MAINTENANCE. 


An examination of the reports of the company for the last five 
years, shows that there has not been a full maintenance of 
equipment at expense of the operating department. The General 
Balance-Sheet for the fiscal year ending November 30th, 1876, 
shows the total cost of locomotive engines and cars to be 
$9,355,442.24, of which amount $346,597.48 represented new 
engines and cars built at shops of company during the year, 
chiefly to provide increased traveling facilities during the Cen- 
tennial Exposition, the cost of which had been charged to capi- 
tal accounts, instead of to the operating department. 

As representing this expenditure the company reported :— 


414 Locomotive engines, 
22,692 Coal cars (four wheels), 
7,375 Freight cars (four wheels), 
395 Passenger and baggage cars. 


The Company acquired in 1879 by lease of the North Pennsyl- 
vania and Bound Brook Railroads :— 


63 Locomotive engines, making...............:seseeees 477 in all. 
392 Coal cars (four wheels), makingy...2).005 08... 23,084 “ 
1,868 Freight cars (four wheels), making............... 8,143 Vie 


110 Passenger cars, making.::............ plierey oreigee de 505. 
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The report for 1880 shows the same charge, $9,355,442.24 to 
locomotive engines and cars, and under the list of assets on the 
general balance-sheet, new engines and cars stand charged with 
$708,903.90, that is apparently represented by 29 locomotives, 
295 coal cars, and 1260 freight cars. 


From the year 1863 to 1868 the cost of new additional eqtip- 
ment charged to operating expenses was $3,844,077.31, an average 
expenditure of $640,680 for each year. 

From the year 1869 to 1880 the cost of all such additional 
equipment was charged to capital accounts, the amount so 
charged being $6,298,571.69. 

These figures, and the accounts for 1881, show that there has 
not been a full maintenance of locomotive engines and cars at the 
cost of operation; that no additions have been made to the equip- 
ment during five years, at the cost of operating expense account, 
and that 12 locomotives purchased in 1881, to replace old ones 
worn out, were charged to capital instead of to maintenance. Had 
the policy of 1865-68, of making regular yearly additions to equip- 
ment to cover general depreciation, and charging the cost to reve- 
nue, been adhered to from 1869-80, there would have been ex- 
pended and charged to expense account $7,688,154 where there 
has been practically nothing so charged; and this would undoubt- 
edly have been done, but for a supposed necessity of making a 
better showing of net results in the yearly reports of the company. 
The expenditures charged to new locomotives and cars in 1880, 
of $708,903.90, and for 1881 of $729,397.45 should, in the opinion 
of your Board, have been charged to maintenance, to make good 
what should have been currently charged to cover general depre- 
ciation in the rolling stock of the company, for those and previous 
years since 1869. 

In this connection it is proper to call attention to the Wootten ~ 
boiler in use on locomotives, that has been reported upon by Mr. 
Sickles, whose report is printed in the Appendix. 

What is known as the “ Wootten Boiler,” is an invention or 
device of Mr. John E. Wootten, General Manager of the Philadel- 
phia and Reading Railroad. Mr. Wootten is a thoroughly capa- 
ble, practical mechanic, who was for many years in charge of the 
shops and machinery of the company, and since January, 1877, 


(2 


has been its General Manager. This boiler was perfected in the 
company’s shops, and has been put into practical operation on 
the company’s road under Mr. Wootten’s immediate supervision. 
The principal difference between it and ordinary boilers is 
the increased grate surface, the Wootten boiler having 
about treble that of ordinary locomotive boilers burning an- 
thracite coal. Itis claimed that waste coal from the dirt heap at 
the mines can be economically used in such boilers for fuel, and 
that in using any ordinary fuel there is a saving, equal to 15 per 
cent., and a saving equal to 75 per cent. when buckwheat coal or 
sana from the dirt heap is used. 

By reason of its peculiar construction, when the Wootten boiler 
is once adopted, the engines can not afterwards be changed, and 
the old standard restored, except at very considerable cost. The 
General Manager reports that there are now one hundred and 
four locomotive engines on the Reading Road with these boilers, 
that have cost the company $1,100,000. The Receivers have 
purchased thirty, during the past year, and as many more are 
under contract for future delivery. 

Another device originating with Mr. Wootten has also been ap- 
plied to one hundred and seventy stationary engine boilers, and 
these are practically the standard boiler furnaces in use on the 
company’s road and at its mines, all of them reported as consum- 
ing the coal-dirt as it comes from the heap without any prepara- 
tion. 

The record of the “ Wootten boilers” used on locomotive en- 
gines, under supervision of the inventor, apparently shows con- 
siderable saving in cost of fuel. The improvement has not, how- 
ever, been adopted upon any other road, although the attention of 
the mechanical departments of other companies has been called to 
it. It has been tried by the Baltimore and Ohio, the Wabash, the 
Lehigh Valley, the Delaware, Lackawanna and Western, the 
Lehigh Navigation Company Railroad, and the Camden and 
Atlantic Railway companies, but it has not given such satisfac- 
tion to any of these companies, as to lead to its adoption. 

On such a record, its general adoption, at such a heavy cash 
outlay, by the Philadelphia and Reading Company, is, not improp- 
erly, subject to criticism, even though they should hereafter prove 
to be all that is claimed for them. It is certainly unusual, and 
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of doubtful expediency, to make such a radical change in 
the standard of locomotive equipment, on such limited ea 
parte evidence as to the value of an improvement. It would 
seem now to be but prudent, before further expenditure shall 
be made in that direction, for the Philadelphia and Reading 
Railroad Company to arrange to have these engines thor- 
oughly tested on other roads, under an absolutely disinterested 
supervision, the records for comparison with the consolidation 
or other standard locomotives, to show original cost of engine 
and cost of repairs, the hauling capacity and cost of firing, 
and the cost of fuel, including the cleaning, handling, and 
reshipping of waste fuel used. Mr. Wootten is desirous of 
having such an impartial trial and examination made as to the 
value of his invention. 


NEw CONNECTIONS. 


There are four important connections in the near future, which 
will prove of very great advantage to the Philadelphia and 
Reading Railroad Company. 

J. One via the Harrisburg and Potomac road, when extended 
to Chambersburg. This road is now constructed from opposite 
Harrisburg to within aboutsix miles of Chambersburg. Eventually 
it will be necessary to construct a short piece of road and a bridge 
across the Susquehanna river into Harrisburg, in order to make an 
independent connection with the company’s Lebanon branch. 
There is but little doubt of the early completion of a road from 
Pittsburg eastwardly through Westmoreland, Somerset, Bedford, 
and Fulton counties to Chambersburg, which will bring the Con- 
nellsville, Somerset, and Salisbury coal basins into direct connec- 
tion with the Reading Company’s lines at Chambersburg, and 
will also furnish a through route between Philadelphia, New 
York, and Pittsburg. 

2. The Shenandoah Valley Road will furnish another important 
connection at Chambersburg. Thisroad is completed from Hagers- 
town to a connection at Shenandoah Junction with the Balti- 
more and Ohio Railroad, and at Waynesboro with the Chesa- 
peake and Ohio Railroad, and it is being rapidly extended ninety- 
five miles further south to a junction at Roanoke with the Nor- 
folk and Western Railroad, which through its alliance with the 
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Virginia, Tennessee and Georgia Air Line, will make a direct 
and independent route to New Orleans and the Gulf. 

The probable completion, at an early day, of these two connect- 
ing lines, makes it necessary that arrangements should be made 
for the construction of a bridge across the Lehigh at Allentown, 
to connect your road with the Central Railroad of New Jersey, 
in order to make a continuous line. Whether this bridge shall 
be constructed by your company alone, or jointly with the 
Central Company, is a matter that should be agreed upon by the 
officers that are to be chosen at the coming election. 

3. Another desirable connection,is by way of Williamsport and 
the Jersey Shore and Pine Creek Road. An extension of this line 
from Williamsport to Antrim, in Tioga county, will furnish a direct 
connection with the New York, Lake Erie and Western Railroad, 
at Corning, and at Lyons, by the Syracuse, Geneva and Corning 
Railroad, with the New York Central Railroad, and other roads 
operated in that interest. The length of road necessary to be 
constructed to secure this connection, is but sixty-nine miles 
between Williamsport and Antrim. The great advantage of this 
connection to the Reading Company is, that it will open a new 
outlet for its production of anthracite coal to interior New 
York, and to the lakes, by as direct and practicable a route as 
from any of the other coal-fields. 

4. Another important connection will doubtless soon be made, 
by a new road now under construction between Baltimore and 
Philadelphia, and a portion of the Reading Company’s road can 
be utilized in connection with this new road, to make a through 
route to New York city from all southern points. Z 

These connections will, when completed, not only bring 
new business to the railway, but will also furnish transportation 
facilities to new markets for the anthracite coal production of the 
company. 


FINANCIAL SUMMARY. 


On the 30th of November, 1879, the floating indebtedness of 
both companies, including current liabilities, was $13,300,184.12. 
Six months from that date, on the 24th of May following, all the 
properties of both corporations, under an order of the Circuit 
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Court of the United States, was placed in custody of three re- 
celvers. 

The report made by the Receivers, for the fiscal year ending 
November 30th, 1880, shows the floating and current indebted- 
ness to have been on that date $18,276,185.68, and one year 
later, at the close of the fiscal year ending the 30th of November, 
1881, the balance sheet shows it to be $19,255,080.85. 

(tt appears, therefore, that under the receivership this in- 
debtedness has steadily increased. During the year just closed 
the expenaiture of the Receivers, and the accruing charges for 
rentals, guarantees, interest, and sinking funds, exceeded the 
revenues derived from the property by at least $2,163,649.79. 

For the current year, in addition to current expenditures, there 
will be required— 


For General Manager’s estimates, a considerable portion of 


Seine tial eral Fad VCONUUAC VEC) LOT <2... <s-cdoeeseetes vdieo dé peoentseae ese tee $1,829,100 00 
For roadway improvements, Chief Engineer’s estimates............ 919,795 75 
For Canal and Navigation Company improvements.............++++66 22,500 00 
TMI OTS 25 oY, oot. oj cdg iep ss scnn age Casgaecne edaket tone dds hdegaess «- 231,200. 00 
For mining expenditures, per Mining Engineer’s estimates........... 170,000 00 


For mining expenditures to increase capacity of output 25 per 
cent., per estimate of Mining Engineer—proportionate amount 


of $795.000 to be expended during two yeal6..............se.secsee- 499,000 00 
Semreremmavuring JULY 1882. 000... 5.ccisasesevecc ss see sneee. ESE RGSS EEDE 5,159,559 00 
P05 LOO 2il a, cs-caesescniecese soda sccscaionsctenrercnenes A Rlees ee A ANP 134,400 00 

OUAL IA Ia Poulet bea eee etme me kte Ts sceee La seae eh $8,965,554 75 


These amounts do not include any estimate of expenditures for 
steel rail replacements, nor for improved terminal facilities at 
Ninth and Green and Broad street stations, although very con- 
siderable expenditures should be made yearly, commencing with 
the current year, until these improvements shall be completed. 

Allowing the same proportionate increase in net revenue for 
the current year that there was during 1881 over 1880, after 
making proper allowance for equipment expenditures to cover 
general depreciation, it is evident that no material portion of this 
$8,965,554.75 can be provided for from the current revenues. 
Your. Board are satisfied there is but one way in which pro- 
vision can be made for these expenditures and the maturing 
indebtedness .of these corporations, and that is by the adoption 
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of some plan of readjusting the finances of the companies, by 
which the fixed charges shall be brought within the limit of the 
earning capacity of the corporations,sand they believe that this 
can only be done in one of two ways— 

First——-By the junior creditors agreeing to forego a part of 
the fixed interest on their bonds, under some plan like that 
heretofore outlined and submitted by the Board in August, 
1881, the holders of certain junior obligations issued on leased 
properties also to consent to the temporary reduction of a por- 
tion of their fixed interest; or, 

Second.—To submit to a foreclosure under either the general or 
the income mortgage, with an agreement for a reorganization, 
by which all the interests shall be protected in the order of their 
several priorities. 

This foreclosure plan is objectionable, because it may affect 
the special privileges conferred by the original charter of the 
company, and it will be likely to bring the new organization 
under the new constitution and the general state laws. It is 
also doubtful, if a forced disintegration of the properties, to some 
extent, at least, can be avoided in case of a sale under foreclosure 
proceedings. 


RECOMMENDATIONS. 


In submitting Mis report to the shareholders, the managers 
have endeavored to make accurate statements in reference to 
the various properties of the company, their condition and reve- 
nue-producing capacity. They have not thought it necessary to 
discuss the wisdom of their original acquisition, by lease or pur- 
chase, or whether the leases and purchases were prudently made, 
and at fair rates or prices. The information they have obtained 
is generally submitted without other argument than the facts 
themselves carry. 

They think it proper, however, in closing, to call special atten- 
tion to some matters that have been referred to elsewhere, and 
to express their opinion as to what should be the policy of the 
company in respect to them— | 

first—The policy of the Railroad Company in the mainte- 
nance of its roadway, structures and equipment, and as to ex- 
penditures for betterments and for terminal accommodations, 
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has not been liberal for a company that transports a larger 
tonnage, and a greater number of passengers per lineal mile, than 
any railway in this country. This is not intended as reflecting 
upon the department officers immediately in charge of mainte- 
nance, as they have but carried out the policy of forced economies 
established by the former management, and in doing this, it is 
proper to state that they have apparently never enforced 
their economies beyond the safety point of maintenance. The 
forced economies they have been compelled to adopt, have not, 
however, tended to secure an advantageous and economical 
working of the properties in their charge. 

Your Board are clearly of the opinion, that upon the company’s 
main lines no further replacement of iron rails should be made, 
and that sills with a broader face should be used under all steel re- 
placement; that the structures, including the Philadelphia termi- 
nals, should as rapidly as possible be improved ; and they recom- 
mend that an amount equal at least to 5 per cent. of the original 
cost of locomotive and car equipment should be expended yearly 
in the purchase of new additional equipment, and charged cur- 
rently to cost of operation, to cover general depreciation of the 
company’s rolling stock. 

Second.—It is very evident that with an output from the coal 
mines worked by the company of an average of but 3,638,027 
tons during the past five years, and less than 4,000,000 of tons 
for the year just closed, that the company can not rely for a suf- 
ficient revenue from its coal estates to provide for any material 
portion of the yearly interest on their cost. During the past year 
of almost unprecedented prosperity in the coal trade, the reported 
net income of the Coal Company is only $40,667.49 in excess of the 
interest on its divisional purchase-money mortgages, which rep- 
resent only about one-fifth of the actual cost of the properties. And 
this apparent excess is more apparent than real, as has been shown 
on a previous page. The estimated expenditures for increasing 
the output capacity of the mines worked by the company to 6,483,- 
100 tons per annum, is $795,000, and to do the necessary work will 
take from twelve to twenty-four months. This expenditure can 
not however be made so as to materially increase the capacity of 
production for the current year, nor for the year to come, but 
for 1884, with such increased capacity of production, if the mines 
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shall be worked to 90 per cent. of their capacity, 5,834,790 tons 
of coal will be produced, which would be an increase of 2,196,- 
763 tons, or 60.38 per cent. increase over the average output 
from mines worked by the company during the last five 
years, and 1,897,182 tons, or 48.18 per cent. increase over the 
output for 1881. Your Board earnestly recommend that this 
expenditure for increasing production should be made. They 
also recommend, that until such increased capacity of pro- 
duction shall be obtained, every exertion be made to bring 
production nearer to present capacity of output, than seems to 
have been done in the past, the tonnage produced last year 
being but 74,2), per cent. of the present output capacity of the 
mines worked by the company. 

Third.—The furnaces, iron ore mines, and iron mill properties 
should, in the opinion of your Board, be disposed of as fast as pur- 
chasers can be obtained at proper prices. The legitimate business 
of your company is—/irst, transportation ; and, second, coal mining. 
Your Board do not think that the company should undertake 
any transactions outside of these two classes of business. As 
an investment, these furnace, iron ore, and iron mill properties— 
except its rail mill at Reading—have not been profitable, and 
when worked by the company or for its account, they have gene- 
rally proved still more unprofitable. 

Fourth—The financial condition of the company demands 
immediate and serious attention. The steady increase of indebted- 
ness year after year, if continued, can have but one result. The 
estimated expenditures for the current year, made by the General 
Manager and the Chief Engineer, for current maintenance and 
necessary improvements and additions to the property, can not 
well be avoided without impairing the efficiency of the company’s 
property to produce revenue; and an equal or greater amount is 
likely to be needed from year to year for some years to come. 
Such a property can not be worked to advantage, unless every 
department is kept in the highest state of efficiency, and fully up 
to the standard of rival companies. No plan of reorganiza- 
tion, therefore, should be adopted, which does not provide for a 
liberal and adequate appropriation for betterments, both upon 
the railroad and at the mines. With a current and floating in- 
debtedness of $19,255,080.35, increasing at the rate of $2,163,649.79 
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per annum, and a necessity for the improvement and other ex- 
penditures estimated for, and with a certainty that no portion 
of such expenditures can be provided from current revenue in 
excess of what will be required for operating expenses and cur- 
rent interest and sinking funds, some financial reorganization of 
the affairs of the company must speedily be had, under a plan 
that will bring its fixed charges and other expenditures within 
prudent limits. 

A gift outright, or a contribution from shareholders to the 
company of $10,000,000, or any other sum of money, to be used 
only in diminishing the present floating indebtedness of the com- 
pany, would afford but temporary relief, if no reduction is to be 
made in the fixed charges for interest and sinking funds on other 
indebtedness; and while it might relieve immediate embarrass- 
ment, it would be but a question of time, when the steadily 
increasing load of indebtedness arising from expenditures 
in excess of revenue, would again become more than the 
company could carry. Nothing can give permanent relief, 
but a reduction of the fixed charges to the limit of the revenue- 
producing capacity of the company’s properties. The plan sub- 
mitted by your Board of Managers, that is fully described in 
previous pages, will, it is believed, accomplish this result, and 
will besides secure a more economical and homogeneous working 
of the company’s properties under one management. 

If the junior creditors will consent to accept the proposed 3 per 
cent. interest-bearing bonds in exchange for the obligations bear- 
ing a higher interest that they now hold, the fixed charges can in 
such manner be brought within the limit of the earning capacity 
of the property; and whenever such earnings shall increase, 
additional interest up to 6 per cent. will be paid to them cur- 
rently as earned; but this additional interest should not be 
cumulative. In other words, under the plan proposed, the reve- 
nues of the company are absolutely secured to the junior creditors, 
in excess of what shall be required to pay a reduced rate of interest 
on the bonds secured by prior liens, and this reduction of inter- 
est on the prior liens, will enable the company to pay at least 
3 per cent. currently as it shall mature on the new 3 per cent. 


bonds. 
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CONCLUSION. 


In closing this report, the Managers desire to express their 
belief in the great value of the aggregation of properties owned 
and controlled by the Philadelphia and Reading Railroad and 
the Coal and Iron Companies. They believe that, with a prudent 
and economical management, and reasonable forbearance on the 
part of creditors, a readjustment of its affairs can be made 
that will relieve present financial embarrassments, secure funds 
necessary to place the railway plant in first-class condition, and 
to provide mining facilities and openings sufficient to deliver 
coal proportionate to the company’s proprietary interest in 
anthracite coal lands. ‘To do this will require united action on 
the part of owners and creditors. They hope that after the 
election, such united action will be had as will secure these re- 
sults, and place the company among the first of the producing 
and transportation properties on this continent, a position which 
its proprietary interests properly entitle it to take. 


DISCREPANCIES IN REpoRT EXPLAINED. 


It is perhaps due to those who have had charge of the prepar- 
ation of this report, to add, that some discrepancies in the figures 
and tables given in the report may be noticed, but they are 
not necessarily inaccuracies. The report has been prepared 
under many disadvantages, and it has been published for dis- 
tribution to shareholders in advance of the annual meeting 
and election, which has not heretofore been customary, and 
many of the figures and statements were necessarily prepared 
as of different dates, and some hurriedly, as the general bal- 
ance-sheets of the Railroad and the Coal and Iron Companies 
for the fiscal year ending November 30th, were neither of 
them furnished to the officers of the company by the Re- 
ceivers, until late on Saturday, December 31st. In anticipation 
of these balance-sheets, preliminary reports had been asked for 
from chiefs of departments, which were necessarily made with | 
the receipts and expenditures for November estimated, and no 
supplementary reports from these officers, with corrected figures, 
have as yet been received. A request from the President of 
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your company, for the Comptroller to verify the comparative 
statement of earnings and expenditures of both companies for 
1880 and 1881, on page 7, the traffic statement for five years on 
page 10, the comparative joint balance-sheet on pages 42 and 48, 
the profit and loss statement on page 44, and the floating debt 
statement on page 46, was, by direction of the executive officer 
of the Receivers, refused. It has not, however, been thought 
advisable to delay publication, pending a more formal request to 
the Receivers as a body, or an application for the court to enforce 
its own order made April 16th, 1881, permitting the officers of 
the company “to examine and inspect and have free access to 
all the books and papers of the said Philadelphia and Reading 
Railroad Company in the possession or under the control of said 
Receivers.” 

It is not improbable, therefore, that in a report made under 
such unfavorable circumstances, some noticeable discrepancies 
will be found, arising from differences in dates, but it is believed 
that there are no material inaccuracies in any of the statements, 
as they have been prepared with very great care from the official 
records. 

A report of the Receivers of the Philadelphia and Reading 
Railroad and Coal and Iron Companies for the year ending 
November 30th, 1881, will be found on page 110 of the Appendix. 
No copy of this report has been furnished to the officers of the 
company, but as it is published in the daily newspapers, appar- 
ently by authority, it is printed with this report of the President 
and Managers, for the information of shareholders. 


Respectfully submitted 
By order of the Board of Managers. 


FRANK 8. BOND, 


President. 
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REPORT OF Mr. T. E. SICKELS, CIVIL ENGINEER, 


On Condition of Track, Rolling-Stock and Machinery, October Ist, 1881. 


FRANK S. Bonn, Esq., 


PRESIDENT PHILADELPHIA AND READING R. R. Co., 


Dear Str:—In compliance with your request that an exam- 
ination be made of the track, rolling stock, and machinery of 
your Railroad Company, I beg to report that I have made a par- 
tial examination of the properties, personally, accompanied by a 
general superintendent of one of the leading roads of this State, 
and that a more specific examination of the track was made by 
a road master of known ability. Each of these gentlemen made 
separate notes, and their observations and examinations, and on 
comparison, agreed in their views as to the condition of the 
property. 

The following memoranda will give you the substance of the 
results of these observations :-— 


Main line Philadelphia to Pottsville not in good order for the 
business done on it. Road needs ballast and cross-ties in a great 
many places. Principally laid with iron rails, many of them 
showing signs of wear. Many of the frogs in use are old style, 
of cast iron, and without pockets in end to receive the rails—of a 
kind discarded by railroads generally years ago. A number of 
their switches, and the kind of switches in use on the road, are 
not suitable for a passenger line. 

Many of the stations and depots are in a dilapidated condi- 
tion. In most places passengers have to get in cars from, or 


alight on, the ground, there being no platforms. 
(85) 
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There is very little material for repairs on the lines, and the 
number of trackmen at work appears small. The different yards 
where trains are made up are in a dirty condition. 

The little Schuylkill Railroad has a neater appearance, but 
has little material on it, and few men on repairs. 

The Mahanoy Branch is in fair order, and appears to have 
more men on it, but very little material. A number of their 
sidings are located on heavy grades, and without protection from 
cars being maliciously run out on main track, and accidents 
causing serious damage have already occurred therefrom. 

Catawissa and Williamsport Road is not in good order, and 
appears to be going backward. Few men at work. Little ma- 
terial on the line. 

Lebanon Valley Branch is in fair order, but needs ties badly. 
Harrisburg yard and depot in bad condition, a large amount of 
fine and very light cinder, entirely unfit for such use, has been 
spread over this line,and it is thereby being injured as a pas- 
senger route, although its business is, or should be, largely com- 
petitive. 

North Pennsylvania line appears to be in better order, but 
many ties needed on parts of it. Yards in bad order. 

These statements will give a general idea of the state of the 
property which is not being maintained in the condition re- 
quired for the most economical and proper transportation of the 
vast business carried on it. 

The track, structures, and rolling power and equipment must 
be kept at the highest standard of efficiency to attain this result. 
Using iron instead of steel rails is clearly a mistake; without 
question the iron is good, but the economy resulting from the 
use of steel rails in place of iron rails on railways having a large 
traffic has been fully demonstrated by the leading railways of this 
country and of Europe. Other coal roads as favorably situated 
for getting iron rails have abandoned them and use steel rails 
altogether. 

The frogs and switches in general use on the Reading Railroad 
are far behind those in general use on other lines, both as to 
durability and safety. 

Believing that true economy would best be promoted by placing 
the property in first-class order, I estimate that the following 


87 


outlay would be necessary; observing here that this expense 
could be distributed over four or five years. 

By report to Auditor General, of Pennsylvania, for 1880, the 
length of road of all lines owned or controlled by the Reading 
Railroad is given as 1624 miles, of which 258 are laid with steel 
rails. At least 900 miles of track most in use should be laid 
with steel as soon as practicable. Deducting amount already 
laid, leaves say 650 miles, or 65,000 tons to be put down as above, 
and the rest of the track could be relaid as might be found neces- 
sary. ‘The amount of iron rails laid last year was 13,000 tons, 
and at this rate the amount stated above could be laid down 
readily in about five years. I assume the cost of this amount of 
steel rails over the cost of iron rails, including the joint fasten- 
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An examination of the rolling stock and machinery was made 
by Mr. Frederick E. Sickels, a mechanical expert of recognized 
ability. His report is herewith submitted and also his statement 

with reference to the Wootten patents. 
. Very respectfully, , 
(Signed) T. EK. SICKELS, 
Civil Engineer. 
New York, October 1st, 1881. 


REPORT OF Mr. FREDERICK E. SICKELS, 
MECHANICAL ENGINEER, 


On Condition of Rolling-Stock and Machinery, and in respect to 
Patents used by the Company, October 2d, 1881. 


FRANK 8S. Bonn, Esq., 
PRESIDENT PHILADELPHIA AND READING R. R. Co., 


Str :—lI respectfully submit the following report in relation to 
the rolling stock and machinery of the Philadelphia and Read- 
ing Railroad Company. 

First—About eighty-five engines have the Wootten boiler ; 
engines with these boilers are sometimes called the dirt engines ; 
they are better known as the Wootten engines. The principal 
difference between the Wootten boiler and the ordinary boiler 
consists in the fact that the grate surface of the Wootten boiler is 
about double that of the ordinary locomotive boiler, made to 
burn anthracite coal. It Was obvious that at low speed the 
increased grate surface of the Wootten boiler afforded facilities 
for burning a poorer quality of coal than could be successfully con- 
sumed in ordinary locomotive boilers. The saving resulting from 
being able to burn the refuse coal, of which enormous deposits 
exist throughout the mining regions, makes the so-called Wootten 
engine better adapted for the requirements of the Philadelphia 
and Reading Railroad Company’s freight service than the ordi- 
nary coal-burning locomotive, but on passenger trains the 
Wootten engines do not burn fine coal. These engines, built to 
burn refuse coal, might have been made equally as efficient for 
that purpose, without incorporating in their construction any of 
the Wootten patents. 

Second.—The locomotive engines in use on the road are in 
about the same condition as they are on other first-class rail- 
roads doing the same kind of traffic. 

Third.—The locomotive engines generally of the Philadelphia 


and Reading Railroad Company are not in as good condition as 
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the locomotives on first-class railroads doing largely a competing’ 
passenger business, but a few of them are equal to any in use in 
the country. 

fourth—The Car Shop at Reading is provided with all the 
facilities for building and repairing the passenger and freight 
cars of the Company. It is well arranged and all the tools are 
in good order. 

Fifth—The Repair Shop for locomotives contains a great 
number of tools, including some that are too large and unsuit- 
able. One-half of these tools are of the best construction, one- 
quarter are moderately well made, the other one-quarter are all 
old tools, but all are in good order. A large quantity of extra 
pieces are ready to supply possible breakage of the engines, in- 
cluding truck and tender, axles and wheels, ties, and the smaller 
parts of the engines. A large number of the boilers used to 
supply steam to stationary engines are arranged to burn refuse 
coal. 

Siath—The Blacksmith and Boiler Shops are poorly arranged 
and located, but they are sufficient for immediate wants, although 
work must be done in them at a disadvantage as compared with 
the repair shop. 

Seventh—The Forge Shop is in an unsuitable place; it is pro- 
vided with steam helve-hammers of an old design, but well 
adapted for the kind of work required. 

Eighth—The Re-heating Furnaces are of the usual construc- 
tion, and are in tolerably good order. 

Ninth— The Hammer Shop is sufficient for the requirements 
of the Company. 

Tenth—The Iron Foundry is large and well arranged, with 
modern cupolas and other appliances for making the castings of 
the Company economically. : 

Eleventh— Approved Plans are adopted for moulding, casting, 
and annealing car wheels. 

Twelfth.—The Brass Foundry is in one corner of the locomo- 
tive repair shop. This, and the tin and copper shops, are incon- 
veniently located. 

Thirteenth The Shops at Port Richmond and Pottsville are 
auxiliary general repair shops; tools in fair order. 

Fourteenth—The Passenger, Mail, Baggage, and Express freight 
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cars are in fair condition, with a few passenger cars equal to 
any in the country. 

Fifteenth—The Box, Cattle, Flat, and Gondola Freight Cars 
are in a moderately good condition. The variety of coal cars 
now in use by the Company, has been made up by retaining in 
service a number of each of the various kinds that have been in 
use on the road for the last thirty years; they do not compare 
favorably, as a whole, with the coal cars on other first-class coal 
roads, though a very few of the most modern construction will 
compare favorably with the coal cars on other roads. 

Siateenth— The Mill for Rolling Wrought Iron Rails was first- 
class at the time it was built, and is now in good order. 

Seventeenth—The Machinery for Discharging Coal out of the 
cars into vessels lying at the wharf at Port Richmond, is well 
planned and in good order. 

Eighteenth —The Buildings and Machinery at the Company’s 
yard, for constructing and repairing iron ships, have not been in 
use. The whole arrangement is obviously founded upon some 
very extensive plan, which, when completed, would afford facili- 
ties for the construction and repair of a large number of iron 
vessels, but additional machinery and tools must be provided 
before any ship work can be done. To properly and profitably 
employ this plant, it would be necessary to annually build iron 
ships having an aggregate capacity of at least twelve thousand 
tons. 

(Signed) F. E. SICKELS, 
Mechanical Engineer. 


I respectfully report the following in regard to Mr. Wootten’s 
patents :— 

The first patent granted to Mr. Wootten is dated July 138th, 
1875, No. 165,647.—The second patent is dated July 27th, 1875, 
No. 166,178.—The third patent is dated July 27th, 1875, No. 
166,179. 

These three patents are for alleged improvements in car- 
springs; they have all been assigned to other parties, the assign- 
ments being on record in the Patent Office. Springs made in 
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accordance with these patents are not in use on the Philadelphia 
and Reading Railroad. 

The next patent is for a re-issue, No. 7267, dated August 18th, 
1876. Application filed April 29th, 1876. This patent is for a 
process, and also for a certain arrangement of parts to burn fine 
coal. As fine coal can be burned successfully without the use of 
either the process, or combination of parts secured by this patent, 
it is therefore of little value, but the Company are secured from 
any claim for infringement of this patent by a properly executed 
license, signed by Mr. Wootten, and duly recorded in the Patent 
Office. A license is on file, granting the Philadelphia and Read- 
ing Coal and Iron Company the right to use this re-issued 
patent, 

The next three patents are as follows:—‘ Improvement in lo- 
comotives,” dated July 3d, 1877, No. 192,725. “Improvements 
in grates,” dated April 50th, 1878. No. 203,233. “ Improvements 
in feed-water heaters for locomotives,” dated May 7th, 1878, No. 
203,018. 

The patented improvements for locomotives and the patented 
improvements for grates are in use on about eighty-five engines 
belonging to the Company; the patented improvement in feed- 
water heaters is in use on about thirty engines of the Company. 

I was informed by Mr. Wootten that a license was on file at the 
Patent Office, granting to the Philadelphia and Reading Railroad 
Company the right to use these three last-mentioned patents; I 
was unable to find this license on record.* 

The use of Mr. Wootten’s improvements could not now be dis- 
pensed with on eighty-five engines of the Company without in- 
curring great expense in altering the engines, as they were con- 
structed with special reference to applying his improvements. 


(Signed) F,. E. SICKELS, 
Mechanical Engineer. 


* NoTE.—This license Mr, Wootten intended to say was on file in the office of the Philadelphia 
and Reading Railroad Company, not at the Patent Office. 


GENERAL MANAGER'S STATEMENT AND 
EXPLANATIONS 


Of Mr. Frederick E. Sickel’s Report on Condition of Hquipment, 
Machinery, &e. 


PHILADELPHIA AND READING RarLRoAD CoMPANY, 
Edwin M. Lewis, 


Franklin B, Gowen, GENERAL OFFICE, 227 SoutH FourTH STREET. 
tephen A. Caldwell, 
4 Receivers. PHILADELPHIA, November 21st, 1881. 


Messrs. Epwin M. Lewis, 
FRANKLIN B. GOWEN, RECEIVERS, 
STEPHEN A. CALDWELL, ) 


Dear S1rs:—The accompanying report of F. E. Sickels, Me- 
chanical Engineer, to Frank 8. Bond, Esq., President, in relation: 
to the rolling stock and machinery of the Philadelphia and 
Reading Railroad Company, having been handed me by George 
De B. Keim, Esq., with a request that I submit to you my views 
thereupon, I respectfully present the followng; and in order that 
reference may be specifically made to the several matters treated 
of, [ have designated the paragraphs of the report numerically 
as marked in the margin, and desire to premise by stating my 
belief that if Mr. Sickels, whose professional capability and reli- 
able judgment are unquestioned, could have devoted more time 
to his examination, so that he might have been enabled to more 
fully observe and learn of the characteristics of some of the 
equipment referred to, there would have been but little for me 
to do in reviewing his report, other than to state my entire 
concurrence with his views. 

His time, however, was so far restricted as to disenable him | 
from making a very painstaking examination, and I have there- 
fore to make such explanations as seem necessary to correct any 
wrong impressions which may arise from a perusal of the report 
presented. 

first—The Company now own one hundred and four engines 


having the so-called Wootten boilers. 
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Nineteen of these are for passenger service, and use prepared 
coal of regular marketable sizes for fuel, such fuel being pre- 
ferred for these engines because of its greater cleanliness than 
waste coal, although with the latter they are quite as efficient 
unless exceptionally high speed with heavy trains is required, in 
which case the use of waste coal is not desirable. They are not, 
however, as are the ordinary passenger locomotives, confined to 
the use of the best coals of larger sizes, but will perform their 
maximum work with any sized coal from stove to steamboat. 
This capability is of much importance to the Company, as it not 
unfrequently occurs that certain sizes of coal are produced in 
excess of the current demand, in which case the surplus coal is 
assigned to their use, and at this time they are using a special 
size of coal solely because it is dull of sale. With the ordinary 
passenger locomotive such usage is impracticable. 

The first of the passenger locomotives of the kind referred to 
went into service December, 1878, and used waste coal for nearly 
one year. The result of this trial was convincing ; that if for any 
reason the supply of prepared anthracite should be cut off, there 
need be no apprehension of the Company having to resort to the 
purchase of bituminous coal for locomotive fuel, as was the case 
during the long strike of 1874 in the anthracite region. 

As, however, the engines in question are notably economical 
of fuel, using at least 15 per cent. less than those having the ordi- 
nary boiler, I have felt justified in supplying them with prepared 
coal, in view of its attendant advantages for passenger service. 

Eighty-five (85) of the one hundred and four (104) engines 
alluded to are engaged in coal and miscellaneous freight train 
service; and although all of them are adapted to use waste coal, 
yet a sufficient quantity of that fuel has not, so far, been obtained 
to supply more than sixty-five (65) of them. These consume 
about seven thousand (7000) tons per. month, and two thousand 
(2000) tons per month additional could be used in the remaining 
twenty engines if it were supplied. 

As to the economy resulting from the use of the waste-burning 
locomotives, I beg leave to present the following comparative 
statement, showing total cost of fuel during the six months from 
May to October of the current year and that of the corresponding 
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period of the preceding year. These periods are taken for com- 
parison because the delivery of. thirty new locomotives built for 
the Company at the Baldwin Locomotive Works was made 
between March 25th and August 11th of the present year, and 
of these locomotives an average of twenty-two performed daily 
service during the six months specified :— 


Total Coal and eaten 
Merchandise otal Coal use 
Cost of Fuel 
Transported. for Fuel. Total Cost of per ton 
Tons. Tons. Fuel. Transported. 
For six months ending 
October 31st, 1880, 7,188,051 | 192,077 | $443,847 10; 68? 
For six months ending 
October 31st, 1881, 8,656,446 217,425 | $455,295 35 5 Pfs 


Difference =, equal to 1534, per cent. 


If the twenty locomotives, which are as yet unsupplied with the 
waste coal, could have been furnished with it as needed, there 
would have been a corresponding additional economy equivalent 
to a reduction of nearly four thousand dollars ($4000) per month 
in cost of fuel. | 

Second.—I entirely agree with Mr. Sickels in this. 

Thwd.—This paragraph, which refers especially to passenger 
locomotives, is explained by stating that many of that class of 
engines belonging to the Company were acquired by lease of 
other lines upon which they were employed; many of them are 
old and not of a pattern to be perpetuated, and consequently 
present an unfavorable appearance when contrasted with the 
present standard locomotive. Their condition is, however, as 
well maintained as their character warrants. 

Fourth.—Is precisely as stated. 

Fifth—Requires only the explanation that the large tools 
referred to were procured for the construction of the engines of 
the steam colliers “Berks” and “Reading,” and although not 
frequently used in the construction or repairs of locomotive 
machinery, yet are of much service in case of repairs or renewals 
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of the machinery of the Company’s steam colliers or for the heavy 
machinery of the inclined planes. 

Sixth, Seventh, Eighth, Ninth, Tenth, Eleventh, Twelfth, Thirteenth, 
Fourteenth—The several matters referred to in these paragraphs 
are substantially as stated. 

Fifteenth.—The qualification expressed in relation to the condi- 
tion of the general merchandise cars is doubtless due to the fact 
that many of them were obtained from the companies whose 
lines were leased by this Company, and which when mingled 
present a heterogeneous appearance that is apt to create an un- 
favorable impression; these, however, as well as the antiquated 
coal cars referred to, some of which have been in use for nearly 
forty years, are in generally good serviceable condition, as is evi- 
denced by the traffic which they are carrying. 

Sixteenth and Seventeenth Need no comment. 

Eighteenth As my experience has not been of a kind to enable 
me to pass upon the point involved in this paragraph, I prefer 
to say nothing in reference to it. 


Very Respectfully, Yours, 


(Signed) J. E. WOOTTEN, 
General Manager. 


SUPPLEMENTAL STATEMENT OF GENERAL 
MANAGER. 


NM iene PHILADELPHIA AND READING RAILROAD COMPANY 
GENERAL OFFICE, 227 SoutH FourtH STREET, 


E.M 
F. B. Gowen. 
8S. A. Caldwell, 

Receivers. PHILADELPHIA, November 29th, 1881. 


Gro. DE B. Kum, Esq., PHILADELPHIA, 


DEAR Str :—Replying to the several questions in your letter of 
22d inst., I beg leave to state :— 


First—That the so-called Wootten boiler is not in use at any 
of the collieries of the Coal and Iron Company, but another de- 
vice, originating with myself, has been applied to 109 boilers, 
which enables them to use what is known as coal dirt for fuel. 
This material is taken directly from the waste heaps, and is used 
without washing or preparation of any kind. About 32,000 tons 
of it have been used during the present year for generating steam 
at the Coal and Iron Company’s collieries. There has, however, 
been no saving resulting from any less cost of fuel by the use of 
the coal dirt, as at all of the mines there is a large accumulation of 
coal with slate adhering to it in such quantities as to be unsalable, 
and much of this can be used for steam boilers when there is an 
opportunity for selecting the best of it. 

The saving effected by the use of the coal-dirt-burning device 
results chiefly from the less destructive action of that fuel upon 
the furnace and boiler seatings, and also from the reduced cost 
of handling and delivering the coal dirt to the furnace door. 

This information I have from Chief Engineer Whiting, of the 
Coal and Iron Company. 

Second.—The use of the boiler on locomotives does not require 
the employment of any additional men on the engine, although” 
the coal-train locomotives having them, by reason of their supe- 


rior power, haul thirty per cent. heavier loads than those of the 
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previous standard engaged in coal-train service. On the locomo- 
tives hauling the fastest passenger trains between Philadelphia 
and Bound Brook an additional man goes in the capacity of fur- 
nace-door opener, an operation which facilitates rapid firing; this 
man then assists in cleaning the engine at Bound Brook, and re- 
turns with it to Philadelphia. These exceptions are the only 
ones. 


Third.—The weight of the locomotives having these boilers, 
and working on the heavy grades in the coal region, and in the 
Elizabethport coal trade, is forty-six and three-tenths tons. Those 
in the main line coal trade is forty-five and five-tenths tons, and 
engines of same class, having ordinary boilers in use on Pennsyl- 
vania Railroad, weigh forty-three and seven-tenths tons. Either 
of these engines have steaming capacity sufficient to utilize the 
adhesion due to their respective weights, and their power is 
therefore in direct proportion to their respective weights, 


Respectfully Yours, 


(Signed) J. E. WOOTTEN, 
General Manager. 


CHIEF ENGINEER’S STATEMENT AND 
EXPLANATIONS 


Of Mr, T. E. Sickel’s Report on Condition of Roadway and Structures. 


é PHILADELPHIA AND READING RAILROAD COMPANY, 
EK. M. Lewis, 


BB. Gowen, GENERAL OFFICE, 227 SourH FourtH STREET, 
. A. Caldwell, 
Receivers. PHILADELPHIA, November 25th, 1881. 


Messrs. E. M. Lewis, 
F. B. Gowen, RECEIVERS, 
S. A. CALDWELL, 


GENTLEMEN :—I beg to acknowledge the receipt of your favor of 
November 19th, enclosing a report from T. E. Sickels, Esq., Civil 
Engineer, about the condition of the Reading Railroad, and di- 
recting me to express my views. 

The report appears to be merely a memorandum made by two 
persons, whose names are not given, but whose competency is 
vouched for by Mr. Sickels, and to be the result of casual obser- 
vations, and not entitled to much weight. 

The memoranda are of such a general character as to make it 
unpossible to criticise them. When the report speaks about the 
road requiring ties, it must be observed, that during the whole 
season, ties are placed in the road in the stead of those not longer 
fit for duty, and this work is going on constantly. The absence 
of men from the track apparent to a casual observer could be 
easily explained by one familiar with the working of the road, 
but as these gentlemen had no guide with them they naturally 
fell into the error of assuming that the road could be kept into 
its good condition without the aid of men. Some railroads 
organize large gangs of men to work on a large section of road. 
In this way the number of men become conspicuous to the tray- 
eler. Thismethod has been given up by us as faulty. We have 
but short sections of one and one-half miles each, and work two, 
three or four men on this section according to the number of 
tracks tobe keptup. HEvery morning when the men go to work on 
98) 
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their section, the boss, with pick and wrench goes over his section 
to see whether any injury has been done during the night, and 
to fix upon those points requiring the attention of his men. It 
will be seen in this way, that every morning, soon after working 
hours begin, eighteen hundred miles of track have been ex- 
amined. 

The most approved switches and frogs have been introduced 
in our tracks to a very great extent, and their number is con- 
stantly being increased, as the wants require them. The cast 
iron frogs, steel plated, but without “pockets at the ends” a device 
long since abolished, are chiefly used in sidings where they 
answer their purpose very well. 

The road-bed of the main line and its branches, is in very good 
order; furnace cinder being chiefly used as ballast, a material 
far superior to ordinary broken stone, and the bedding of the 
sills is kept in good condition. 

What is said in the report about the use of steel rail in pre- 
ference to iron rail is very true and well recognized for roads 
doing a heavy traffic, and I earnestly endorse the policy of their 
introduction. That we have not been idle in this respect is shown 
by the fact that during the year 1881 we have placed in main 
track nine hundred and severty-two tons of steel rail, and on all 
roads together seventeen hundred and forty tons. Neglect in 
filling the requisitions for railroad iron at the proper time has. 
placed some portions of our roads in a rather rough condition. 
Serious remonstrances have had the effect, that rails are sent ata. 
faster rate, and relaying is being done constantly. 

Many of the depots are in poor condition and should be rebuilt 
to better suit the increase in travel. I am glad tosay that a good 
beginning in this direction has been made, and if continued will 
make better appearances. | | 

The proposition to rebuild the blacksmith shop and hammer 
shop at Reading has been agitated for some years, and as soon as 
this is accomplished, all the shops of the Company will be in ex- 
cellent order. 

The ship yard at Richmond has been somewhat despoiled of 
its machinery by utilizing them at Reading and Pottsville, and 
by restoring the original number of tools, and the addition of a 
blacksmith shop, and a pair of heavy shears, together with proper 
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outfit for joiner shop, the whole of which will cost $52,000, the 
yard will be considered the best and most extensive in this 
country. 

About the engines and rolling stock of the road, I have little 
to say. They are generally in good condition but better informa- 
_ tion can be given you by Mr. Wootten, General Manager. 

Yours Very Truly, 
(Signed) W. LORENZ, 
Chief Engineer. 
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TABLE A. 


Stocks and Bonds owned by the Philadelphia and Reading Railroad 


Company, November 30th, 1881. 


Par Value. 
MBE PUUEYIVATIIA RAUTOAd COMpPAaNy S SLOCK.........ceccascoococcceccogcconscastsascsesssroosescosess ese $1,136,350 00 
Sas AT OVE at LOAd COMPA YAS SLOCK cctevescoocccsussecreccscttcececssursect cess seeencccneesseeseceres 248,100 00 
Mine Hill and Schuylkill Haven Railroad Company’s Stock ...........sccsseseececceeesseces seeeee 367,950 00 
Mill Creek and Mine Hill Navigation and Railroad Company’s Stock..........s.ssseseeseeeees | 48,175 00 
Schuylkill Valley Navigation and Railroad Company’s Stock. ................sesssssessesseeeeree: 62,300 00 
Miscarpon and Port Carbon Ruilroad Companys St0CK.. 2.0.2.0... ccscssscoccsvesecccsseccoseescces 38,800 00 
ret AIO Vaal COAG! COMPAL YES SLOCKiececesccoscoocacccescecersacsccstesces cersessaulsssar re sseressocess 900 00 
Sea seOTCM OTL COMCOMIPAM Vi SuStOCK ar. ccsscncecsscsssdesvaneeccscsusrcecsaseverccesensorestses ces seoneres | 9,000 00 
BUGUEssUCLi ye DrIA Se) COMPANY |S SLOCK...cccssss cos scones vceocssevsccscresserccsuaseccsosscoceesssesreesaccere | 1,750 00 
Pee DOC Kai T 1d CO OOMMDAIM YS SLOCK re ccssecstesessses css snccesessecctensocecsasarscesesuecscsestoscrescerss: | 1,000 00 
DemiiviicilaNcyigaton COMPANY Si COMMON SLOCK.. \c..cccscccssscsrosscsosececcedsceseceeeceseascccsedess 6,950 00 
Pierrot Lov lall LOA COMPA YS WONCS...csscorscspcciecsiecciaccontacs«rcasesenwesriijere ses csccoree cme eave 235,100 00 
Readirg and Columbia Railroad Company’s bonds, second MOPtgage........ceeccereeeeeeee eee 37,000 00 
Perkiomen Railroad Company’s bonds, first mortgage sane ren cel tee ret acahect cesececuceNreesdraece 135,800 00 
freight DONDGS ecccsccceststscstescasctctsercs sorccveceseccenscressae tee: 50,300 00 
Colebrookdale Railroad Company’s freight DONS taitssascseccsctaccseescssccsesocast Jaceseseoccaness 57,300 00 
Schuylkill N avigation Company’ Sloan, 1Si6=95)c-. st acesessrs Mass naeeeasioteintn sn ceexenesne cast se teacas 2,000 00 
ll Re hehe POPS STEER AEHORGECSO SSE OR SCR AAG ARDONEDS BE DES IRD UISGSHIC 959 42 
Ye iy ce SUPPL OS2 aL OOM tecccsreesceccetctcessecscssa-<cch soswcesevesseccnccsnt 8,200 00 
Catawissa Railroad Gompany’ SCOVEMLUTE DOMUSr ss cc.ccastecssteasemersceceae sens, sce stenenveseseceeises | 62,000 00 
Philadelphia, Reading and Pottsville Telegraph Company’s DONAS...........scccssesssesecesees | 200,000 00 
Phila. and Reading Coal and Tron Company’s 1874-84 West Point bonds....................++ | 75,000 00 
PCH aIeEO OM GOMIP Aly 7S) DONOS.,cs.eccscecccsce;sas ss evescoteseesesstiesocudecancticcsccvetocserscancsecsare’ 156,000 00 
bond ang, Mortgace Mary D. Lewis and D. McKenZie.... 20... csy.ccnesssesccccsoconcasonsasedensscesns 279 69 
Lene LOMO ON PA yas MTSoMOTbCASS DONS. >. .cjccscsccesnscsectadisoct sess<sescocnecssaascessscenace 530,000 00 
Pere emer Olle AO, COA) COMPANY'S DONS. 0.60.5 cvccsncnessectestisuacesuetensenosescenses Sc-cees: sesaneoes 39,000 00 
PMO Ace EEITACe) COLMPAI Vi S) DONUS cece scccsce>seerisessssennsemeersast sath ses cssscorsscessossenseecsass 75,000 00 
Mas telzes NeerOn COMPANYS DONGSY......s<.s.esss00sceeeseosescstessoocreres Pe nat ans ote ae iawtesece sceneecod 4,000 00 
Catawissa Ralroad Company s chattel mortgage DONS..............c-0s..ccscressescocsccoecessos ace 24,000 00 
PidecaveatomtiporCOMpany S LMILE DONS ...020...0-cccceeccescecceseocessecsses cess lsessscesssosoessotsos 200,000 00 
MOSM LOWES DONS ANG MMOTLLALC. 2c cvaseesconece<cess04+ mo coaceccasiscecsssseese ss csaseceeceorbsecessos | 7,543 33 
PolsnomkdalernallroadsCOnpallyS SvOCK......-scaismccssscccsscstancecess wsecnescccesseesconseossonseecs 281,500 00 
Healsinomandecolumpia, Rallroad COMpPany S SLOCK.s..c.s..:csecasccesecsesoesvcssvevarccccecsssecsseeses 785,800 00 
PM AMS WAIMER ULI OAC COM DALY. S)SUOCKrcoccscssescecccccccetercsessascteesdessecesecctesssccscsecsssscinccesesss 1,076,400 00 
ec cman Aaa Ale OM PANY OiSbOCK esterccctseccesecssrees scsececsoscnsssncoscceseessesesdocesssccucerectetes 660,000 00 
Dre GMa UOACE COMPAL YSISLOCK...ss..cesscccseecscscreeccnroccsececasecsecscsrsoccserbascessscessestetscss 31,250 00 
Philadelphia and North Branch. Railroad Company’s Stock...........ssecescoersccccserescorssseese 20,000 00 
Mea CrmVallLovaall road: COMPAN Yi S SLOCK.e.eteoceceseccentseccorecossessesccs os ceesstees ser tossccenasines of 471,900 00 
Union Canal Company’s preferred bonds................. ee nacaanieoncneeteeesececscr estas ccseaeerereces | 120,850 00 
Berinorae ne all roade@OMpAally S, SLOCK. «isos. -ccseocscoscacccetincsstestssececses cscascscecssesusecscecosescises 150 00 
PACKET PMV aLOYeWalroag COMPany7s SLOCK. 7.02 scsscceccacsincceseecsccche-ctcssssctiscdesesscsevsed ose acl 61,750 00 
Chester Valley and Delaware River Railroad Company’s StocK............cccssscsscecssee secees | 89,500 00 
Eu a LONVMEN CAT SLL COMPAL yrs) SLOCKcsssecss taste cousaececssncersnesscsarceacriocoscarsseceseseecices 2,000 00 
Norrhecasigeennsylyania Railroad Companiy’s' StOCK. 20... .ccssssaesccr son-ascencsecewensccseececones | 52,400 00 
Mansion House Hotel Company’s stock, Mauch Chunks. cocci iiiccscc.0s cossccessoescsaceces- | 5,000 00 
NOTMiscOw MER InchOn Ralroad: COMPANy7St LOCK. c.scccccsesscesseacercsccrcccseneresusecce ssececceseces 37,500 00 
gets coal yculia yi @OMPAD Vis) SLOCK .veccsatsce.esscscacesososeroserscotescseicccstsssacacdossacescucdececeseases: | 138,150 00 
MirromEGaNalCOM Pally ’S DONS... cccecsscoscscsrossdeasctccsescecesscacsssss4seresses ss <- Uiceesessscssssaccesessfa Ll OL UO U0ROU 
Beara Dive lall LOAGLCOMPADY SiDONASsisscccre, taoccoedmantcosccescosser ces costes resescosnnretessecen 148,580 00 
Chester and Delaware River Railroad Company’ SiDONG Seeccceterteaccatsectecesestor eee eeseetc cee 200,181 84 
Harrisburg and Potomac Railroad Company’ S DONGS Meaweastae wine. cvseaccashesseetee arg ae ttiee 505,300 00 
Scouviucilrandsbehigh Railroad Companys: DONS ss..-:..cr.cs-cccceccossccecesess cece ccstcoececcecce: | 264,000 00 
arrisbure and Millerstown Turnpike Company’s St0CK icc icc.ccscccoscccsasocescccsssscscosedeses 10,425 00 
Miers OUmr yi rOAw COMPANYS SLOCKasre.csccocetocctctecsesccsetcscseaccsecsceseetcecesccecccemcnoe eee: Peden se 86,200 00 
SIMEE LTCC ITV 8 SLOG? rtre.cesccossctec stack dees meeerbomeger ater eats eee evened acnesescerensencces 1,000 00 
Douglasville and Yellow House Turnpike Company’s Stock.............ssscccesssccvecseescosee ens 1,000 00 
Philadelphia, Reading and Pottsville Telegraph Compamny’s Stock..............cssccceceeeceeeees 18,950 00 
Eerieanmentel x ni pinion COMPpPAany S SbOCK......-:sccscccsssccsscecscssctersserececs) cassteecces oe eaveowscres 114,000 00 
Huntingdon and Broad Top Mountain Railroad Company’s Stock...........escssscsseceeeeeeees 100 00 
Manayunk and Roxborough Inclined Plane Railroad Company’s stock............... piseees 2,500 00 
iMneawatembing: Company, Limited StOCK..%ccs.ccscccsscsescecessatioreseecdsas cecasesesocoscensccuccteeses 12,000 00 
Huntingdon and Broad Top Mountain Railroad Company’s bonds...............-.eeceee eeeees 6,000 00 
Manele TOUS LOE] COMPAan y/8DONS...\...cocleccevencsectacseccsestesecsacesocecssissssssedavreccdcuscses 7,000 00 
PIPE C YEH UTIIACes COM DALY: S) DONUS:..c5.cscrss cdoccceteivesssestadnsedaessccondestevesstcon dorset eoccstea: | 80,000 00 
Reading and Columbia Railroad Company’s debenture bonds................sceesceecesceereeeees | 1,000,000 00 
Midcawatemripe Company, limited, Certificates): .cc.-ccss.scssescsseseoscesscesscowssesasscesscceessess 113,000 00 
Schuylkill and Susquehanna Railroad Company’s SCYip...........csscosscscssscsccscsssecce seceeeees 165 51 
UGE CeS tet OAL SHACVALOLPARSOCIALLON vecesessccssnigocecdedecesssosedessscesacccceites avetscentesosescees 1,500 00 
PLO bialemeneatec st ces cccete ccc toages dc sccee ts crest ates ettcanea tetas titecsarecntani sass. Tec sccresassecesseseeterents $12,256,377 95 
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TABLE B. 


Stocks, Bonds, and Loans owned by the Philadelphia and Reading 


ae 


Par Value. 


Tremont Coal Company’s St0ckS........cccceccseersreetsseeeeteecneneseee cesses eecueeees seneseseereceeenerecs 


Preston Coal and Improvement Company’s StOCK.....cccccesecseeessrssseseeeeresaerenersseaeeeens | 


Mammoth Vein Coal and Tron Company’s St0ck......cccccscsssesssececreceseesctescrsssecerceererees 


Delaware Coal Companmy’s Stock. 2.2... cesecceceseesensseneeeneeesteeseceseneeesecsereseeesseeeeneceeeeeenes 
Montour Iron and Steel Company’s StOcK.......cecccsescenecsceeseeseersseee sereseeeeeeeeneeeenc es 0: 
Preston Coal and Improvement Company’s mortgage DONGS.....eeeecereesreererarsereees 
Mammoth Vein Coal and Iron Company’s DOnGS.........cscccesssceserseessvessecsecseecces seeenens 
Tremont Coal Company’s lOan., .. ..-....scccccsssecescececrenseceee cesses ceereneeecseessecsenenestansen seen: 
Preston Coal and Improvement Company’s 1OAD......cscccscccsecceessesereeceerseceeesseeesesessaees 
Mammoth Vein Coal and Tron Company’s 10an........ccccesccsesseccsscncecssescceccnseseeeseceeenes 
Delaware Coal Company’s 10an..........sccsccsersscescescecsessetaasessscoses ees seeseeescnescee seees siaecon 
Tremont Coal Company’s loan (receiver’s account) 
Mammoth Vein Coal and Iron Co spany’s sinking fund (receiver’s account) 
Delaware Coal Company’s loan (TeCEIVEI’S ACCOUNL.)......cersececessessesceeecseeeesessn ees cesrerees 
Montour Iron and Steel Company’s loan (receiver’S ACCOUNL)..... ...sseeeeeeeserseces seeeeees 
McNeal Coal and Tron Company’s bonds... ......... 2.1... .sccccsssescoccnessosescscecerssecsehsice esses 


Peer es meee e rest eeesterass eeeseeressssseesseses 


Pare eere erences 


East Pennsylvania Tron Company’s DONS,....,.ccccccccserescersceceerseseneeseseesseeeeresssesseseeees | 


PAMESH UANITAN’S DONGS:.......0.5.0..:0.ss0ccceseccsonsrenseswaseesousccueensss snsaeqacsnsdns nds teusesees oan sine 
73 v4 


Hy COUPONS oie eoocane se cave vuosccsceoge osciyee lefcomeusbaqnecsatathendhel suse canispas seta dam 
PR EDOVCES JOA ACCOULG..2000cccan sence . sosecscseceeonsetaerscsiecess dvesemeeascevsnan ececss+1s) 7s nema 


Ringgold Iron and Coal Company’s COUPONS..........-sccsccssoscsscccesseseeceseesccsssseesces se sencers 


Schuylkill Iron Company’s loam.........cccccccrsccescccsccesascresesccenssescescevsccssnsessesesesse ses cesses 
MilN@reekpl rom COnMpaysS  lOADs...cs.rsscsessoecbeccscrccnsssvesadcodsetecescecteessteuswceesssclucciacmemaem 
Keystone Furnace Company’s lOoand..............scccssssssosscossccvsssasaccossseccess sor censenvercesseoens 
Reading TPO WOKS’ LOAN so... sce scsecsocnsasencan scosces sueyancensosesasesisecdeyess cava “ents sas ssmaEEE 
Kutz LOMA Oy COMPA YS COUPONS sscccss-ccescserisiosecceens sescearesesssscennlesantescnanseecar tenner 
HaAstebennsylvaniaslTOn) COMPANYS COUPONS... cssccvssteourcasctsccsstccscsecei oo sseneuudeenaeerae 


BaAsteeennsyavalian lone HUrMACE LOAN: Jia:ccovtecccsoseseessomensenescunsceestscdnseesleneecaeae serine . 


Bechtelsvilles ron COM Pan ys COUPONS... s-c.sss0.ssscecnpsisccensdecanseseetacscsestecsiencetcecci enn tnerame 
9 se U9 LOA esescestcontes: 


af et J ASSIONI COB Fc vsna ces ccogsa scene ctsvartosecseccaeacndelteatetiacadas aasacssume tes sete 


Gee Minsonmand Or Os DOWIMAIEs..c.s.csccccccscoceecock cosceces ot obec eee eee eeR Tee Seen Steen 


FGM Att emer OU: COMPA Viecscece teases <cicesess suse) wtencarovegedienecsess sence crpecltt seiienctei lesa name erem 


RmMause LonOompany ssturnace sPUrChAse.....2.-...cossrenceaaterssceacntaacsscsseseccecesersesaeneees | 
ef oy of GOW OLETISNG 2.050050: 00 ocasensScesastedcoceseosteseedeetteesas aca: secemenecene | 


Danwillomirons OOM pany SicOUPOUS sss ccrcesescerccsscaces save seceoses uetmenere etetrsnteesiectasdes scoeneae 
Inipnamormmgeday Rye otras UE 6 \ondoocaBoncsopapadoncuandodénasuddoo Counoadoantonad codec cocackesns ognnobocecnnsncmoctn: 
Wave K OO DEDUOCH OLS ace teeters tteccensccacorepeatecssseecscocslosccocesaaenencecocseuesanevesccnsetarerrescdneetaearne 
SlamMhopSshurnacCe Material Act eccce.tscsccsocecceccccceterssevcatecesdotasccsessnencsedtecdenestoncassesern 
MLL SPO Wie TOMI COMLD AM Vrrmscsstas sce cssvsasesiecsaes cs serene coaaccssnohcceeeslescevesacmedesesancccosseene 


} 
| 


Locust Gap Improvement Company’s StOCK. .....cceecrescsesereeeeeeseeeeeeeeeeteeseeeeasesaeeaweren ers | 
Fulton Coal Company’s St0cK......cccccccce sececenenceceecsnececneeee tesee sarees seneeeceesenees cates seeeeesas | 


| 


$3,000,000 00 
8,000,000 00 
690,000 00 
600,000 60 
360,000 00 
117,900 00 
112,550 00 
1,200,000 00 
300,000 00 
495,299 88 
165,902 79 
66,367 93 
4,898 54 
11,580 10 
3,130 59 
7,690 18 
1,200 00 
198900 00 
9,974 21 
350,000 00 
13,500 00 
52,500 00 
5,743 67 
11,130 00 
19,243 62 
924 56 
10,000 00 
1,873 54 
18,270 00 
9,600 00 
45,000 00 
10,440 00 
532 
17,899 
1,278 
195 
11,000 
4.489 
98,781 
423 


3,602 47 
4,551 68 


$11,055,746 06 


eo ule oe ial 
eve * ds 
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TABLE C. 


Obligations that can not be retired except under the working of their 


several sinking funds. 


AMOUNT. 


$24,192,100 00 
8,021,000 00 
495,900 00 
704,306 67 
529,195 00 


Present Fixed 
Charges. 


Consolidated and underlying MOrigages...............cescvcccecceersoseeres 
OREN TNOUUSAD Comsceesessesascaraeteartaacesccetimecscsescese cscs 6% 

East Pennsylvania Railroad Company’s bonds, due 1888..........0068| 
ReneS LALOMNOLLS ALCS ees scat aver onrastee weseeseerinsnescccsceests ove scoes soccer nas 


Bonds and mortgages on real estate, leased limes.............00..sseeeee 


$1,586,360 00 
481,260 00 
34,713 00 
47,207 00 
30,000 00 


$2,179,540 00 


TABLE D. 


Purchase Money Obligations of the Coal and Iron Company. 


Present Fixed 

AMOUNT. | Charges. 
$12,479,000 00) Purchase-money mortgages Coal and IT0N C0......scsecsesscessereeeeeeereeceneees $870,830, 00 
156,000 00) Locustdale Coal Co...........ccccsrsrcescssssccscssesesesscseccscssesscessseseaceeccesaecens 10,920, 00 


$12,635,000 00 $881,750 00 


TABLE E. 
Obligations to be paid from proceeds of sale of 43 per cent. bonds. 


Present 
P At 4% : 
AMOUNT. Fixed 2, | Saving. 
Charges. | P&T ane ; 
$19,686,000 00 General mortgage bonds.. esonsualecnsoansseWastsaseceneenel ol, 101,100}. 0, OO0,0 FUN mt aeons. OO 
1 748, 100 00|General MOTtYage SCTIP.......cecccccccsccsecreesscscereecsesce senses 104,886 78,664, 26,222 
2, 454, 000 00'Income mortgage DONS...........cseeeres idtrnascocc BEOCSEEROLE 171,730 110,430 61,300 
"100, 390 OOMPELKAOM GI OL ISCLUD sess t-ahelss saree beter oonsecstee decease catees ss 6,053 4,540 1,513 
8, 868, 128 11) Floating debt, Railroad Co., sec’d by collater BS cscduss 6% 532,088) 399,066] 133,022 
776,882 67 “Coal and Iron Co., |“ 3 46,613 34,960 11,653 
1,876,920 86 4 “ Railroad Company (Ree? rs obligations). 112,615 74,461 38,154 
796,746 01 - ‘ Coal and Iron Co. 47,805 35,853 11,952 
1,343,000 00 Improvement mortgage bonds that can be paid eee 
BAUMAN TUNG 220 scccetectcresucsvasuspemeeiseesrsnssaearadess 6 % 80,580 60,435 20,145 
1,898,176 27 Bonds and mortgages on real CAEN Otetiny ce shaananestas 113,890 85,418 28,472 
$2,397,420| $1,769,897| $627,523 
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TABLE F. 


Obligations to be purchased with 3 per cent. bonds. 


AMOUNT. 3 eee At 8 percent.) Saving. 
$1,124,900 00| Debenture loan............seccccssscrersrsvecccees 6 % $67,494 00 $33,747 00 $33,747 00 
148,800 00 SIUM Aa crest eccctersc vote seve seoseatccers On 8,929 00 4,464 00 4,465 00 
Po UOU NUON MOLLID ION gitcse.s0bssetsesssecreecovcsncces saves are 1,960 00 840 00 1,120 00 
10,499,900 00 SAMMI Snes bz cn cesses cts does caraeacttueesaes ee 734,993 00 314,997 00 | 419,996 00 
1,728,000 00|Debenture bonds Coal and Iron Co....... (he 120,960 00 51,840 00 69,120 00 
1,748,565 58 Floating debt Railroad Co., unsecured... 6 “ 104,914 00 52,457 00 52,457 00 
952,883 78 “ Coal & Iron Co., ss mG ae 57,173 00 28,586 00 28,587 00 
3,310,569 10|Debenture guarantee & praca scrip 6 “ 198,634 00 99,317 00 99,317 00 
$19,541,618 46 $1,295,057 00 $586,248 00 | $708,808 00 


Schuylkill Navigation Company’s obligations. 


TABLE G. 


to correspond with reduced rental. 


Interest to be reduced 


; Present Fixed 

AMOUNT. LEASE DATED JANUARY 12TH, 1870. Charges. 

$859,186 00 Schuylkill N avigation Company’ s common stock 

Vamoo 80) Ban ag a "1200 0 
"756°650 00 « « «“ Nea cab O1s 15399 00 
621,600 00, =“ « « ee othe 37,296 00 
1,709'380 00; “ « Cae Sore 102,562 80 
3,990,393 00 os > By i 1907 239,423 58 
7,798 00 se ne f 1895 467 88 
228,000 00 | Me HM oy eS 1880 13,680 00 
$12,573,907 00 | $627,669 81 


The loss from this property since date of the lease is 
$1,929,128.28, an average yearly loss of $175,375.30. 


Susquehanna Canal Company’s obligations. 


TABLE H. 


to correspond with reduced rental. 


Interest to be reduced 


Present Fixed 
AMOUNT. LEASE DATED JANUARY 2D, 1872, Charges. 
$2,202,746 00 Susquehanna Canal Company’ 8 STOCK... cccccccecseansesdocsetoeses ce ccecteucatereeee $69,590 01 
325,310 58 first mortgage bonds, 1894 rec ccee 6 % 19,518 63 
1,000,000 00 We % y second ‘“ 1885 .....53. 6 60,000 00 
1,323,000 00 re LOANKAUGTIOIS Srretecaceseccee.soccertes 62% 79,380 00 
260,000 00 se ve sf ms th MNEA OO 228 vastwaras sestee koe oenes a 15,000 00 


$5,101,056 58 


$243,488 64 


The loss from this property since date of the lease is 
$1,859,962.91, an average yearly loss of $185,996.29. 
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TABLE I. 


Bonds of short roads and of coal and iron companies, guaranteed 


by Philadelphia & Reading Railroad Company. 


Earned on ‘Present Fixed 


AMOUNT. Account, 1880., Charges. 
| | ‘ 
$600,000 00 | Colebrookdale Railroad Company..........c..scssecessecsseseeee: | $16,020 53 $36,000 00 
332,300 00 | Pickering Valley Railroad Company............ccsssscessseeees | 5,197 85 23,261 00 
S94 GU0N00 a Perkiomen Railroad Company.......c0ccccocconccoscrcocsssvccesso: 115,476 00 115,476 00 
310,000 00 | Lancaster and Reading Railroad Company.................. 21,700 00 21,790 00 
700,000 00 | Philadelphia, Newtown and New York Railroad Co.....)........:..ceeeeeeees 42,000 00 
40,000 00 | Norristown Junction Railroad Company.................... iseeeonssansnescaacrs 2,800 00 
Seo moe eciiy lil Tron COMPANY .......s2s.s..sccsccsessescs ses seoncceesascese 840 00 | 840 00 
PEOOUROUEe LAM DUre DelLTOn COMPANY nvcc.eccocsc.ccscteccserccescosescsosene ree 1,715 00 1,715 00 
79,000 00 | Ringgold Iron and Coal Company...............cccccscereoescees 5,530 00 5,530 00 
SPUCORUCM me Dativa emlroms COMPANY ....ccseyeo--stesaed. sesscereesscseers sconces Vanes sscneeneceteess: 2,730 00 
52,000 00 | Kutztown Iron Company..................ssesece SE BOCBSOCEX REECE 3,640 00 3,640 00 
Er mOMUUE DO yICrG, MOMaNCS: & CO......622 62. .ccsccsenessccscdosesvoscocton nesses 31,080 00 81,080 00 
ZoUUROUM east Eennsylyania [rom COMPA y*...cscscesceccscctecsecscer-sn|cosccessesccecs eceres 2,880 00 
po pocmor te Monocacy Furnace Company. ..c.....csceasscccecsesassasicncassacs 4,500 00 4,500 00 
Be UCM OOMm ED Irom Xs LrOnt COMPANY... .ccssccssscssessevsbascessccesdeecseseseeseoss 56,940 00 56,940 00 
Ree MERE ATI UISE) OCI WALLY ..6.01ec-coecsratccsocscscoscccscetensnescesecsévancssaet 6,000 00 6,000 00 
bo,000 001) Reehtelsville Tron Compan y...........c0cscsscsscsesscessocscacssess 3,480 00 | 3,480 00 
150,000 00 | Mammoth Vein Coal and Iron Compan}.............106. 000+ 12,000 00 | 12,000 00 
$5,981,400 00 $284,119 38 | $372,572 00 


Deficit, $88,453, for year ending November 30th, 1880. 


TABLE K. 
Philadelphia and Reading Railroad Company Leased Properties and 
Rentals. 
Present Fixed 
AMOUNT. Charges, 
$4,022,500 00/M. Hill & Schuy’l Haven R. RB. Co. stocK..c.ccscscssssssesssscseseee vesesoees 8% | $321,800 00 
282,500 O0IMt. Carbon dé Pt, Carbon RB... Cojst0Ckises.scccstevscssestsoscscorerecesal oie 36,250 00 
323375 OOWMall'Cxa "Mi hill Nav. & Ro Re Copsbockitwsssc.moscesesccrstccccesssrotwer tad Gnomes 36,233 75 
576,050 00 Schuyl. WralleyaNavnc Re Re COMSTOCK a tecccccccctesusae eects cece scene 5 1te 30,832 50 
2,646,100 00, Little schuylkillh..R. Co. StOCK.Gistcssersdscescccsestsosascacs¥ssoseenexncaeen 
456,000 00! first Mor’. DONS CUCISS2 icccsccesesr se neteeasemoceecees 7% 213,280 00 
392550300 Fast Mahanoy: RR. Co, stockin,naataseeoie acy rendenneee ees 
35709,500\ 00) Kast-Pennsylyania R. R. Co. StOCK x. csssss.t.sensecenoenssteonsetecavesneseeeek 6.3“ 109,065 63 
2,246,900°00| Phila, Ger, & Norrist’n R. R. Cos stock vies cio cis cccc.sessvencnnealesused 12a 
| (Average net earnings during 5 years, $353,190.) 291,104 74 
do GOO WOO Oh estnut HU. RoR: Cocstock oils csseectnccesie creas nectar ne eee ane 
doo TOOAOOLNOrtas Pentias R, KR. CO. StOCK,. cocccossucasacreecoce eeveniucenetcesesce acta tina 17,201 90 
(Net earnings in 1880, $746,944.) | 
1,930,500 00 North Penna. R. R. Co. Ist mtg. bds. SSR ibs neh ok ee ean ee 6% 
1,500,000 00) 2d SE WRASOG! Scbccve cus ccesteetncsesmmemetce ihe 805,213 71 
2,569,500 00 ae oe ce gen’l th, hail 903 Seucacuaveseacascersss cocten tater Tess 
17,000 00) * x 4 INCOUIG wie. we SS eas tene seae anaes seat aeons 6.5 | 
1,142,224 00 ae oe es floating debt sis. cents. contacts sone cee nen J 
1,584,400 00|/Delaware & B’d Brook R. R. Co. St0ck..........csssnseecsesesscenceseescases 
(Net earnings in 1880, $264,764.) 248.454 17 
1,500,000 00\ Delaware & B’d Brook R. R. Co. mort. bonds due 1905............ 7 % ’ 
299,600 00|/Delaware & B’d Brook R. R. Co. floating debt............secccsseesseses J 5.053 76 
1,268,884 00 Allentown R. R. Co. stock (30 per cent. of receipts)... Sess he 
871,900 00';Chester Valley R. R. Co. stock (45 per cent. of receipts). see 19.344 03 
500,000 00 Chester Valley R, R. Co. bonds due 1872.....csssessseereeeersessneessees 7% ’ 
1,256,900 00 TOATING GeDUslc-cacecccasercsccceocestecessar cree esene 
297,215 00\Colebrookdale R. R. Co. stock (30 per cent. of receipts)....... 16.020 53 
600,000 00) Colebrookdale B. BR. Go. bonds Cue a808 cs ee eee 6 % ? en 
72,895 00 vy Hloating idODUscessccoemscnnnntssceaasdeeee seams 
95,655 00/Pickering Valley R. R. Co. stock (30 per cent. of receipts)....... 
332,300 00/Pickering Valley R. R. Co. bonds due 1900...........sccccceussesees 7% 5,197 85 
313.891 67|Pickering Valley R. R. Co. floating Gebt..........0-.-sccecrsecceseseverees 


$33,268,139 67 
1,156,362 46 


$34,424,502 13 


495,900 00 
12,573,907 00 
5,101,056 58 
6,161,850 00 


$57,600,853 25 


Rentals unpaid accrued to June Ist, 1881. 


HastePennsylvaniaiR. Ru: Co:cci..cccesecssscdswessesecesahccoceace cceeses ene ctee eter neem 
Schuylkill Navigation Co 
Susquehanna Canal Co cesc.,-.des-caseeseresscdecestecse assevescbstsseslsuseceeceeteenetee 


CHRP Ce Reems Cee Hee eRe Ee EEO EE FETE OOO OEE SEE ete ee ees SHEE OO EE EEES 


NG ALA WISSAn Oey se OO ccs sosteccean wecdecescececcnmece deeace eee ceee ete tee oe eran ee anee 


$2,155,052 57 


$2,155,052 57. 


34,713 00 
627,669 81 
243,488 64 
865,235 00 


$3,426,159 02 


107 


TABLE L. 
Railroads in charge of Roadway Department, November 30th, 1880. 


F | Sidings | 
Single | Double | Length | 
NAME OF ROAD. Track. | Track. of Road.|, ane | Total. 
Main Line, Philadelphia and Reading Railroad,.... .......) 98.4 98.4 151.7 348.5 
Northern Liberties and Penn Township Branch,.f.0 i ee 1.4 1.4 2.1 4.9 
Meee TINGLE DEAN CD ececss.c00 i ccssl sez scsconecsccnecocccsessoseseses IO ranger 1.2 oll 1.3 
MM Ae EMV ALI CV DCATICIN ove cecusscssccene sescoceseccssertasesseoreesees 9.2 44.5 53.7 | 25.3 123.5 
Mea nanrangeEremoOnt BYADCH.....,..-.cocssecectsseoseeessasesosse AD DES esse 42.2 | 25.4 || 67.6 
Schuylkill and Susquehanna Branch..............cccce seeceeee ES Amnlmerce cscs 53.4 | Se i Oe: 
PP PERIO ATU OUST ATIC Sree cone sclecscsces sane vccsecescosssnseseceoseeess Sc5 Pall messes. 8.5 | 9.5 || 18.0 
Piananoy and Shamokin Branch...........00-..ceccessocseccsssseres hae Goed 10.8 64.6 69.9 || 145.3 
UENENEIN  NEIS IY EC sah oe snn.cics ss0scvetda'ses ee dihqaseeveesiueteonsseseaiens | vy (hel eee 1 ey fem Be Nie er 
Bee LE AGIM ES BTANICI......c.c50.csccrnescconstncees ser ers vee sn necvee tes pM) eS ee Tae SOE eons 
he Sore | Ea 2; | is us 
PGE DIBLOOU SLOW. CO cnacresscctvcseassc secnesvosisesssnccerest 171.9 155.1 BAAD DRY 1) enloy(s 
= = Ee SESS, as = |= = | = = 
Chester Valley Railroad *..........sessees ss les tesdae tia es teksten DANS hip erece ee 21.5 1:8. || 23.8 
SEO COOK OOI CR ALINOALS sii otescensostesscenesscsoveseccess seasa veneers Ve 123% aR cece 12.8 Pagdbe s M\lie IR 
ORI RY AIGY FALTOAC... ciscnsesscsoresosedescsscsesoossesevcsss ieee LO Satna. os OE) | ILO |p Re 
East Pennsylvania [ea TORUGH ae ceccccacacerscee cet cccneae cree se: ie isha 18.3 SX | | alo 70.9 
ENE Im PEL ASLO cos cc8 .\iydiveseteses docscsed coecteensnvoovsccgsoas | AD at teat sess 4.5 | aay bi} 4.8 
rele Ay MCAD FAUTORG 050.200... cennasnnans vnescesserenceense oes dard ) E 28.1 23.8 || 51.9 
VIEL CAI MEL VAT TOA AG Ae aGas succes scostessctes ches opemcsecsesesibacdeatee 31.3 21.8 Doel eminme (eo 132.2 
Mount Carbon and Port Carbon Railroad..................... ee Rare | 2.5 25 Pe ASA We B84 
REED EOL ODE ores vic rens seve ticecesucseesccessssougnssessenecessen jo hatte | 3.8 3.8 L7G eos 
Schuylkill Valley Railroad...............cc0 SLA e ied Ome yale Ale 5.7 5.3 11.0 us 
UUM st LVtTd OgeRV ALLOA lps .docscecofoincos cevssecksasdeweoseceeses tens LOS ian teres» LOT Bey i Uae 
Philadelphia, Germantown and Norristown Railroad....., 13.5 20.2 S372 PZT Titans 
SRN PAINE AE ESAS 0 Oo Soo ccock <a scien nosceeGeacasecescu'sdohest® AS ea eee 93.0 | 24.6 | 117.6 
Philadelphia and Chester Branch *............scsecccesesessecess Sem 4.9 iver le 20; Winer eke 
NOTUMER CMMs VLVaNIA RAITOAG .,.... icsescecsccsscccoctocseass cscoss oe 46.8 86.4 | 36.7 || 169.9 
Delaware and Round Brook Railroad........ ssscesssessceeeee eee 3.7 27.0 30.7 7.8 || 65.5 
PV Orrisviwvay SUUCHON Railroad *.,.:...c0cceccccsseecssssoceces oon] | oeeees a A 1 || 9 
' | | 
| = x | = 
Total roads leased...... Biiesetacccsaccer sete taceclacae test 302.3 151.0 453.8 243.4 847.7 
Peearing S00 Columbia Railroad *........cccecsvsscscosssesceccves ha A) eae 39.5 16.4 55.9 
NAMB EATIC I: AEC. Ore Fic! Evsccads ccsedeecese soso scccatotect coewes GURY Tesswes 67 Wie teres 1.6 
Matyas UATCIE IR. 65°C. Ri, Risssscscsuccccscoostoccocsessnece LOS Seuubecss : 15.3 1.3 16.6 
OVE Hast Pennsylvania Railroad. *......ccssccssccecdecssesecees D.GINg ves: <2 9.6 | 6 10.2 
BP ALAITOACS, CONLTOILED ,da.sssiaoeeceessoneodsoactevade rats BGO REC Y,, & 66.0 | 183 || 84.38 
2 ers ‘ | 2 A cm ID ve RAR SSS. oS si 
_ReEcarrtuLaTion, 
————— SSS = = a —— = ; ia ——- ——— SES — Ss ~ cis eae 
. ‘Sidin 3 || 
; Single | Double] Length Sd | ota 
il hades o 4 tact ate 5 ‘Laterals 
: > OE feetee ‘ ap a) 
BEUHOAS OWLLOG..........0esc0sesneees DASE PEER EROE Reg e. | 1719 | 1551 | 327.0 | 2045 || 776.6 
STS ie a AR ES pp a fy (302-3 9) 151.0) | 458.38) | 248.4. 847% 
I WIENS SI a RE GOO PE ects 66.0 | 18.3 || 843 
|_ ‘ 
EUAN ae a ee aa 540.2 | 306.1 | 846.3 | 556.2 || 1,708.6 


* The Philadelphia and Reading Railroad Company owns a controlling interest in the stock of 
these roads. 
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TABLE M. 


The Philadelphia and Reading Railroad Company owns a 
controlling interest in the following companies: 


People’s Railway Company. 

Harrisburg and Potomac Railroad Company. 

Jersey Shore and Pine Creek Railroad Company. 
Philadelphia, Reading and Pottsville Telegraph Company. 
Philadelphia and Reading Coal and Iron Company. 


The Philadelphia and Reading Coal and Iron Company owns 
a controlling interest in the following companies :— 


Fulton Coal Company,...... lous abe es Stilts Sen oie eee 1,668 Acres 
locust: Gapilmprovement Company, -s.-.0.+.craanem 1,933.5 
Preston Coal and Improvement Company,........4..... 2,046 “ 
Mammoth Vein Coal and Improvement Company,.....1,031  “ 
Delaware Goal: Company,.:..icveccesedeeesbeosatte ss eee 1268775 
remont Coal Company,..........«. EP Orin: 4500 “ 


Montour Iron and Coal Company. 
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TABLE N. 


Furnaces, Rolling Mills, and other Iron Manufacturing Establish- 
ments owned and controlled by the Philadelphia and Reading 
Coal and Iron Company. 


Biast FURNACES. 


Kutztown Furnace, . : 1 stack, at Kutztown, Pa. 
East Pennsylvania Furnace, Eo os Ibydaintly Jat. 
Bechtelsville Furnace, “© Bechtelsville, Pa. 
Powhatan Furnace, ee Wichmond wy ar 
Ringgold Furnace, Ringgold, Pa. 
Port Carbon Furnace, sou PorteCarbor ae 
Emaus Furnace, Emaus, Pa. 
Swede Furnace, . “© Swedeland, Pa. 
St. Clair Furnace, pee St Clalienas 
Minersville Furnace, . Minersville, Pa. 
Montour Furnace,* es PL arivallewias 


DHE PDH HHH HE pp 


Raitt MILtzs. 


R. and R. Railroad Company’s Mill, . : at Reading, Pa. 
Montour Iron and Steel Company’s Mill,* . “ Danville, Pa. 


Iron MANUFACTURING ESTABLISHMENTS. 


Port Carbon Works, ' at Port Carbon, Pa. 
Ringgold Forge, —.. ; , “ Ringgold, Pa. 
Fulton Mill, . : “ Norristown, Pa. 
Hamburg Mill, . : : ‘ Hamburg, Pa. 


* This is a separate corporation and the earnings do not appear with those of the Railroad or 
Coal and Iron Companies, it is controlled by ownership of a majority of its capital stock. 


RECEIVERS’ REPORT 


Of the Philadelphia and Reading Railroad Company and_ the 
Philadelphia and Reading Coal and Iron Company for the year 
ending November 30th, 1881. 


Preserving the continuity of annual reports of the Company 
during the period of the Receivership, the Receivers present for 
the information of the shareholders and bondholders of the 
Philadelphia and Reading Railroad Company, and of the bond- 
holders of the Philadelphia and Reading Coal and Iron Com- 
pany, the following report of the operations of both Companies 
under their management for the fiscal year ending November 
30th, 1881. 

The joint balance-sheets of both Companies, showing the actual 
condition of the Companies and the Receiverships united, will be 
found annexed to this report. Following the rule adopted in 
last year’s report of the Receivers, the rentals of leased lines are 
not included in working expenses. 

The following table, corresponding in form with that printed 
for the first time last year, shows the result of the operations of 
the year under the Receivership, together with a comparison of 
the operations for the previous year. 


(110) 


11] 


eeeeeeereresoeeees 


1g Z2'S6e' Ts 


see eeseeereceseees 


| 


peneeceenesseseeee 


seers eeeecesores 


Eh ZL8°661$ 


paren neessionreee 


€% 619‘s$ 


a eceeeseneeeseeoes 


eee e re cceesresseroses 


69 OcL‘O6l'Is 


peoeoooesaressorese 


eee eesessereronees 


GZ 60L‘ST6 TS 


ses evececcccecssseces 


ne ese- ceeee Co seeeese 


06 6SF‘60T eh 


seeeeeeeseeceenenersersrsesseesesees OBO TIO(T 
soseeceecceeseneescresseseerssseseres OOVOTOU | 


peewee oaressereee 


eeeweeerreesseseee 


LTE 986°602 I$ 


pe reeeseeccesscree 


see ree receenseneee IPT 967 ‘ests 


90 €96'F0L‘9 
e9 Z60°c0g‘9¢ 


ZO 6E1‘998'S 
6L 6eg‘egs'e$ 


16 LEL‘T98‘8 
9¢ ggs‘Teo‘or$ 


0g c9g‘elE‘es 
GL FLEPSs Gch 


IF S00°LLI'S 
Ie e9r‘98z'ee$ 


sistas aeveoravamserseqcesocerscsssioecse sos (\ iC Tl T10E 
“AON Surpuo revo ‘sotuvdutoo YA0q [BIOL 


SS IESGNS COURE GCOS COG ROS N00 EOI OSES S50) W108 
“AON Surpuo avod ‘sotuvduios YO [BOL 


Deeeeeerevescesees 


L6 SLE CFLS 


60 FEL‘0S$ 


Per 


eeeeereraccrsoneee 


eeeeeeeenvecece v8 


eereooerererevoers 


sere ee veer eroseseesee 


gg 19¢‘TIZ$ 


reeseeees ser eesessoes 


19 9¢0‘6g9$ 


pee neeceeerseeseosees 


6F ST9‘oss' TS 


staseeeeeereeeedasreseeersesseeese se QOVaTO(T 
staeeneesaeseesecsrcoosesoeresseosessOCVOTOU] 


see ree eseneceseers 


aoe te eeeeneeeoeere 


sr 809‘ Tols 


peeerserereseesees 


see eeereeeeseesoes 


6F 199‘0FS 


GL T6r‘6st't 
e9 LLL'Sct‘Ts 


eocese err sseseoeee 


Sr a 


FZ &88°L8P 
ZL SPre6l Is 


PP LIL‘SOT‘SI 
GO FLL‘LOS'SI$ 


89 009'9G9'ST 
LT 612‘L00'ET$ 


sislns sisiejsiapsisevsic peecccnerels 25 (VO 71108 “AON Sut 
-pua awak “oD ‘T pur ‘oy pur d [BIOL 
ECECCODO GY OCUOUOOLS SSC IRGS a ate § “W10E “AON Sut 
-pue avok 09 ‘T pure ‘OY pure ‘_ 18101 


ee teeeceseserreere 


Peer eee 


aaeeee wees eeeeeeee 


Peeeeee eee ee 


were ee eereesesens 


ee en es seeeeeeseee 


secon eeerereeenes 


peewee eeeeeereceee 


Peeve eee 


peeereserseseseere 


eee scree oeesereee 


seosesereeseseere 


eee eceereseoeeses 


secceeer- ceseeeees 


eee rsccoesee 


a | cere ee ere eneeseoes 


ee ay 


eececeeeroerseeers 


nse ee coeeencseoee 


eeeeeeecesceoesors 


sheweeereceesccves 


29 OIS'F8T 

¥0 ZG 18 

GE P8E‘eI SsO'T 
F8 SST‘TOL 

16 G16 ches 


sewer enreccsecces 


teeece erawnceoeoeons 


6F T0‘80F'T 
26 10S'Sh 
08 G96-S91 ZT 
PE 8Sz Z61$ 


Z9 OIS‘FST 
E¢ GOS 68F'T 
LG LILO08 | 
PI 9IT‘S98oE 
1g TLI'ser$ 


see eeweesorees 


**sidra001 SNOOURI[IOSTIL 
“quourjieded [TW SUtlow 
sesesceeesereooseesoseoeeeea TOUITIBOO(, oIQ uOdy 
staeerensseneverereeserersserroree A TOTIYIBO(L [woo 
sterereceseeesenscoovessrorseres a TOTTTIBAO purty 
0) NOU] GNV IVOD ONIGVAY Y “VIIA 


ee reeee ce nesecsess | sessesseereseseess 


FE 996'0C9$ 


Perec eee eee eee 


| 


seeeweeeereeeenees 


seeeeeerereseesese 


69 LLe‘socs | 


daseeecenseseseees 


ener eee eeesenesene 


Peer eee ees 


‘QULOOUL JON 
ur 
asvolouy 


pee eee er eeeresene 


emcee ree eeeseeees 


eereceee 


seer ee err eeesecors 


“SsO'T 


eaceeereseereseere 


FE SCT‘69Is 


peewee nerercereece 


&% 619‘ 


pe esecceeessoseses 


eeeeeee weceeeses 


LL SSt‘6LF$ 


ee eeeeoeenesese v8 


eee eroresenceoeer 


se eweesereesresoonces 


F9 ZG9°6LZ I$ 


ser cereeososresoseses 


IP TPS‘seL'T$ 


se seeeene sreeeesersereererer QR lIQ(T 
seteeceesecessnsevsvoesrersoressOOVOIOU YL 


beeeerecseeseeoese 


G9 gge‘sris 


re SLP'eTgs‘s 
00 ctg‘ors‘e$ 


ZO 6ST‘99E'S 
6L 6gg‘sog‘'es 


L9 FS% SLE'8 
PF SPr'sgs's$ 


90 SPU‘LFT‘OT 
OL 008'9ZF' TTS 


€L ZOP‘0GC'ST 
PL FF2'6L2 0z$ 


teeesnceseacsmwecscencessere cscs rs es lee ORT: “7108 
“AON Sutpus avok “op pvorp[ley [eIOL 


sobiaesivsepmeloesiseesscisiseneccrn eecere Ses iO: ‘W108 
“AON Surpue avak “OD pvoriey [8IOL 


eee eeewessceneere 


eoeeeocesressecees 


esteeeoseersesese 


ewe eereereseseee 


‘sso'T puv WYoIg 


seee eee se eeeceweee 


eeeeee eer ersceseee 


score scceseesosere | 


seeeeeeearesesoses | 


peseecvorsesesoore 


seenereeereceecees 


bee w ee eeereeeeers 


peewee cere reeserocs 


$9 OIL'S 

SE OLL‘L8S 
29 89F6SF 
98 S6F‘Zzr'sh 


166 S&SiLL 


LL Z8S'6LE 
ST LE9'6LF, 
18 9F668P' OTS 


€9 FFS‘08 

60 Sg1°L99 

Gl, 0) 

19 OFF'ZIO'STS 


vevovcceervcesceresseoros eGR TBC) [woo puowmygorny 
ase ewcereseceeeseeseesesseseee seer STOTT[OO WIBIIS 

oseeoo- ST BTU) 
oe eee PBOLLEE G 
00 ‘MW “YM PNIGVaY ANV ‘VIHA 


PPrrererererrrr reece 


weTeTeere Terre rere eee) 


“WSo10} UT 


‘soury 
posvoT jo 
sje} uoy 


"SSALULV 
ION 


*SSULUIBA, 
SsoLy 04 
sostod xi 


SUIyIOM Jo 


98B UNL 


"yso10q} UT 
puy s[vyusy 
Sutpnypout jou 
‘gsgsuod xy sult 


-410 M [890L 


“SSUL 
-UIVY SSOLD 


112 


In the above table full rentals and full interest on all obliga- 
tions of the Company are charged, irrespective of whether the 
same were actually paid by the Receivers or not, leaving out of 
all question any profit which has resulted, or may result, from 
the fact that certain interest of the Philadelphia and Reading 
Coal and Iron Company has been purchased by the Receivers at 
less than its par value. 

Fuller details of the transportation and income accounts of 
the Railroad Company and of the income account of the Coal 
and Iron Company, in comparison with the same accounts for 
the preceding year, will be found in the appendix. 

There is but little to report as to the condition of the various 
leased lines under the Receivership. The Catawissa branch 
shows an increase of earnings of $71,943.28. The Germantown 
and Norristown Branch shows a decrease of earnings of $31,588.55. 
The North Pennsylvania branch shows a profit over all rentals 
and expenses for the year of $58,920.83, as against a loss for the 
previous year of $13,269.85, making a gain for the year of $72,- 
100.66. The Delaware and Bound Brook branch shows a profit 
for the year of $83,348,183, as against a profit for the previous year 
of $31,309.93, making an increase for the year of $52,038.20; or 
taking the two branches, the North Pennsylvania and Delaware 
and Bound Brook together, the joint operations for the year show 
a united profit over and above all rentals and expenses of $142,- 
268.96, as against a profit for the previous year of $18,040.08, 
making an increase for the year of $124,228.88. 

The accounts of these branch lines are kept, as they have been 
in the past, upon a strict pro rata of receipts, and the result does 
not properly show their value to the Company, and notably in 
the case of the Germantown and Norristown branch, which pro- 
vides the terminal facilities for a great deal of the Main Line 
and of the North Pennsylvania and Bound Brook business, an 
allowance should be made for terminal facilities, which, if made, 
would show a profit on the lease. 

The express department shows a profit for the year of $125,- 
988.39, as against $102,361.09, an increase of profit for the year 
of $23,625.30. 

The results of the operations of the steam collier and canals in 
comparison with the previous year are shown in detail in the 
transportation and income account of the appendix. 
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The comparative traffic returns of the Railroad Company are 
shown in the following table :— 


1878. 1879. 1880. 1881, 
Number of passengers carried............ 6,376,413 7,908,648. 9,822,422 10,561,858 
Number of tons of coal, 2240 Ibs......... 5,909,140 8,147,580 7,179,899 8,072,142 


Number of tons of mdse., 2000 Ibs...... 2,707,839 4,177,976 5,144,044 5,965,818 © 
Number of tons of Company’s mer- 

chandise materials, 2000 lIbs............ 412,110 681,753 741,086 849,417 
Total tonnage of Company (2000 Ibs.), 

including weight of passengers and 

Company’s materials .............0s000 10,383,317 14,673,159 14,842,766 16,841,807 


The total coal tonnage of the estates of the Coal and Iron 
Company as compared with the year 1880 was as follows : 


Mined by Co. MinedbyTenants. Total. 


28) wud eee 3,937,607 12 1,484,992 16 5,422,600 08 
(La dee 3,460,464 03 1,235,642 10 4,696,106 13 
aan 2208 pe ee 477,143 09 249 350 06 726,498 15 


The actual cost of mining and delivering coal into railroad 
ears for the year was $1.49;5 as against $1.43,5, the previous year, 
and $1.14,3, in 1879. By reference to the report of the Chief 
Engineer of the Coal and Iron Company, further details of the 
operations of the Company will be found, and it will be seen that 
the cost of $1.49; includes the amount expended for new work 
during the year, all of which was charged to working expenses, 
and which is equal to 12,8; per ton. 

The total amounts of the floating debt of both Companies, 
Receivers’ certificates, and arrears of overdue interest for which 
either no provision has yet been made, or for which provision 
being made at a lower rate by the Receiversiis as yet unaccepted 
by creditors, outstanding at the close of the fiscal year ending 
November 30th, 1881, were as follows :-— 


RTT aT Gt Gte hee ihe ees nce Peter dine Seth A) os ed ea $9,682,293 43 
eeccivyers. certificates and Obligations......25....-.-.sssvcececesesensesseses 2,386,457 64 
Arrears of interest, including January, 1882, coupons of general 

BEAD OPAL OOSCITIN fos eee occa goes fecon eens eteg iestnes weds tae oe 2,083,587 75, 


The above table does not include arrears of canal rentals as yet 
unpaid, amounting to $270,180, nor the unsettled claims for 
losses upon old iron contracts referred to in the report of the 
Receivers, made July 15th, 1881. 
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The shareholders and bondholders of the Company are re- 
ferred by the Receivers to the appendix for fuller information 
embraced in the reports of the various heads of departments to 


the Receivers. 


EDWIN M. LEWIS, 
FRANKLIN B. GOWEN, 
STEPHEN A. CALDWELL, 


Receivers. 


PHILADELPHIA, January 3d, 1882. 


REPORT 


OF THE 


Semon tas. 


te fitadetphin Renan ailroad fo } 


AND 


~The Philadelphia & Beading Coal € Yon Co 


OF THE | 


OPERATIONS 


iene YEAR ENDING NOVEMBER 30th, 1881. 


| PHILADELPHIA? | : 
PRINTED BY J. B. LIPPINCOTT & CO. | 
ean PISS o- : 


REPORT 


eCity Ce selene cS 


he {iadetphi ( Renan futroad fo. 


Che Hhuadelphia W Reading Coal & Aron Co. 


OF THE 


OPERATIONS 


FOR THE 


YEAR ENDING NOVEMBER 30th, 1881. 


PHILADELPHIA: 
PRINTED BY J. B. LIPPINCOTT & CO. 
1882. 


LENE LLONS, 


—_+>2—_——- 
PHILADELPHIA AND READING RAILROAD COMPANY. 
PAGE 
PONCE secs: e0s. ces PoeAte nena reset es avsd psi ceuandes im eseimeaeamaenn dns treed nse. Spomsans covets 1k 
Cars broken, accidents, &c.—Statement G....... Hon Mraktesieniatataciscsanky ss eavareWedieesss 49 
Coal tonnage—Points of supply and distribution, Railroad—Statement E........... 46 
PER ORO LONNALO—OLRLOM ON LM .csacy.crd or obocehstwcvuras sues sewn eercng seessyerweccens 48 
Engines and cars—Number and description—Statement D.............ccee senses coeeeeees 43 
Expenses Transportation Department—Statement B...........c0.0. ceseeesee cones seceeeece 41 
IMIR NOG SOC ay .ccc tees ekadixe ean apdnasenceees dou egsesseunesveess Cerne pa oabidessaee goons 28 
MEM UIIOAINGL Yc ee te cetaatensid ap sAcdoce sk sens aeked since s ure Se eMmeGeAd So otn se heise sea svesed s vow esses 26 
Beene y engines, Ge —statemont'C ...iiscs diese ccdceeseccagrsesse vnctesisesnosiesiedeses 42 
Receipts, passengers, and tonnage—Monthly tabular statement...............ceeeeeeeee: 27 
ee Ba Penses, tONNALS, WG2— L500 CO LEST occ cas niztsencesscsesscsercas secsse cvesscase 30 
NRPS UUU sie ci cdc ag iveceover ovaslndvsessss cessor ssossesanatheart saps siel gases sjoupersiinewntesde 5 
BRAINS S OPEV OAT Rates .c cxrescis sco co's aces asia dads pitas serubahe sees tinvess need Laieescddblasesesess 6 
Soanand Tron Co.—_Tonnage and cost of MINN Gs.. .crcsscceveseneinasene sonead sosoences 8 
aE eEE TOIT ON BEC. cet cc coes Vek Rake davis ons dee sscdat eee Wieder ceeded cyey ection tastessosisecosvecn i} 
PPORLING CODE ., ..sccccevccss cece SiN ae aaih Ws auls seule unten egUmUN mene eENG lgevaacavanasiereeasoaeeds 8 
DEMOS SOL LI GREOM ELINOR cn.,cn0'tes Sag. snes soca te sw taseeeaeraydess cess hsbews tvhcacbulcees es 7 
MOE APPEL CALLS RU ch ia ositen ccc cee cota tiises tcp ca renege sedis ieates Nedeee tsinehs aap eiepie sobs 8 
REE cctone ver saa seteh tesa cas hesekeve ios vacieciinvvecwin tera she tea saiscceesaenekeasmeeeess 25 
Heport of General Manager—Transportation...........:0.0 sosssevce cocves soceseoce senses seonss 32 
Re IGE TOT SINCCT—— NOAA WAY cc.prsascaccryucdtesteevisesvncctesstnacaatcndsesnsasacsencrs 59 
be 0 es he ORDER aoe cr erent and Matches tccaseoaknes verksunes 55 
SE OUNCrINiendent Of Steam=Colierg.s i. cc ccctedecssedseenesascsaessensvacatvesoaterses 64 
oni bi SM AVAVMIS asa tea ss vinci eaeeMe Cn nntus core cscsvanacdiekss teasdaase sedi xe 50 
ere reraid WasceUsCTs—OtAteMent AJ... .cccacsenendetes sevcronnesssicocces sensed edesosuainees 40 
MERE EU LOTINSA Me ATIOOIILO) cc. 0csod'cocs 70 0deei va beeuseOnnes toaeaag oes Ress sutsices \aavericcsesszces 14 
Pee meneoletion BiCHMONG. COM]-Darges.cccsscay see eset sleacs iwiscaeyuebssedees cee ee tances 20 
oe “ Schuylkill Canal and Transportation Line............0.ceseesseeees 18 
ne Pee USTUCHANTION. | Wi vice stavedrentgeter ehh ei vassaniphes necosssseteteserenene 19 
4g PRP MLORIN-CONLETS 1. , .ccvsciaceseatemewtsedesmaves tas cerse'sdie echo hesacesnacedeci 20 
MEE eRGOTINUONMOU. GCObs. (shvccscccesdeaascucataasel types ctvedeuschincceveetestssueas estes apna’ 22 
MEME RRO 1e IMB ILORU. san sce a dcacass <0 cos eran ante na Neaeeens site choedaeae denmsae cease oe 16 
REP EGR OREM cant tac. watehie tacos csinnen toces snkthee eas tesa NTs dee sess ea toe necoasneeesecseanes 14 
Preosieote Leased Lines and Canals. wespnestugs seas kasesss vdcieystetdosshe ds esesasatease 21 
EMO ED OREOC crys ebansoncedeerecsneca: slcdseeses Pree sh ei vesert cate se sennctssssscrasatedreecs 16 
PHILADELPHIA AND READING COAL AND IRON COMPANY. 

patents at Collieries—Statement H........cendedeassesesesascocsateasusnioccvasriseveedsecdseons 83 
SPER ANN er LALCMONE Hy hi... toenescccsclncse seta asueesenatacty ceeee ste oosesetawvese vemiee 84 
ate Oat Or LON tALOMONt C....0.cc2veccae ehspereusastassenret scvrssoseveasese cdsenessuaneson 81 
PMSMUMIRDOIANCGRICOD c0., syeccccassscoq cxdatetecisendsae ss asvaesebc leeds secWessanesassacd pe eveasecacnase 72 
eM etR UA APO TLGeOGO ILI Goss s.avcln.stsas0staieen sremenauiees sa cgeee tale tns soa veodndaed nondee varesdaes 70 
Iron ore—Cost per ton at shipping point—Statement D...........0....2.000 Peasseerc tains 82 
ME PRPR ESOT DHT E Us LL ACIS Veen ccans sees eed ecatastwh saccades seadtcnstivsisasees badngeunscenseans> 87 
RET RPERVOLIIIN RS NCL Pec cts cass: bnacedalncbacenyuldscenlinsaets t eeidetaua co base tc6esiesevet Gun ceine vanes 86 
SEPer IOC URES INGOT ¢ 25. cs. cucnsagecide ee eeeewedencseridaschyicsives ses sats thersieepessestet eens 74 
ome emuperinivendentsof  AOMIMG Mill lore cpacaustanncasncissnsscssaceasverecsasseh son sen 85 
Tonnage from collieries operated by the Company—Statement A........scseceseeseeees ve 
Tonnage of leased collieries—Statement B.............ssccs ceovesarasvoccscosesccesecesa scenes 78 


(3) 


» 2 * ; , ré \ is : ¥ P . Ls ; 
; SreeT eT ey brerres cf " 
\ oul « mt thn a yi ; . . i fond (etl Lee te yrk at 
; i) ’ ad i ‘v7. oeetgh peas Mk \ SiO gy 

NAIA HV ak thats ded iw As b> in Gr aid vn 

\ rhe? VE Vie QP see .- oie f Fit) G'S od, edie, enters 

| ‘ veh rei geile 


eee sbN EL Kisii Re bee OR f. 


Preserving the continuity of annual reports of the Company 
during the period of the Receivership, the Receivers present for 
the information of the shareholders and bondholders of the Phil- 
adelphia and Reading Railroad Company, and of the bondholders 
of the Philadelphia and Reading Coal and Iron Company, the 
following report of the operations of both Companies under their 
management for the fiscal year ending November 30th, 1881. 

The joint balance sheets of both Companies showing the actual 
condition of the Companies and the Receiverships united will be 
found annexed to this report. Following the rule adopted in last 
year’s report of the Receivers, the rentals of leased lines are not 
included in working expenses. 

The following table, corresponding in form with that printed 
for the first time last year, shows the result of the operations of 
the year under the Receivership, together with a comparison of 
the operations for the preyious year :— 
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In the above table full rentals and full interest on all obliga- 
tions of the Company are charged, irrespective of whether the 
same were actually paid by the Receivers or not, leaving out of all 
question any profit which has resulted or may result, from the fact 
that certain interest of the Philadelphia and Reading Coal and 
Iron Company has been purchased by the Receivers at less than 
its par value. 

Fuller details of the transportation and income accounts of the 
Railroad Company and of the income account of the Coal and 
Iron Company, in comparison with the same accounts for the pre- 
ceding year, will be found in the Appendix. 

There is but little to report as to the condition of the various 
leased lines under the Receivership. The Catawissa branch shows 
an increase of earnings of $71,943.28. The Germantown and 
Norristown branch shows a decrease of earnings of $31,588.55. 
The North Pennsylvania branch shows a profit over all rentals 


_and expenses for the year of $58,920.83, as against a loss for the 


previous year of $13,269.85, making a gain for the year of 
$72,190.68. The Delaware and Bound Brook branch shows a 
profit for the year of $83,348.13, as against a profit for the previous 
year of $31,309.93, making an increase for the year of $52,038.20 ; 
or taking the two branches, the North Pennsylvania and Delaware 
and Bound Brook, together, the joint operations for the year 
show a united profit over and above all rentals and expenses of 
$142,268.96, as against a profit for the previous year of $18,040.08, 
making an increase for the year of $124,228.88. . 

The accounts of all these branch lines are kept, as they have 
been in the past, upon a strict pro rata of receipts, and the result 
does not properly show their value to the Company, and notably 
in the case of the Germantown and Norristown branch, which 
provides the terminal facilities for a great deal of the Main Line 
and of the North Penn and Bound Brook business, an allow- 
ance should be made for terminal facilities, which, if made, would 
show a profit on the lease. 

The Express department shows a profit for the year of 
$125,988.39, as against $102,363.09, an increase of profit for the 
year of $23,625.30. 

The results of the operations of the Steam-colliers and Canals 
in comparison with the previous year are shown in detail in the 
transportation and income accounts in the Appendix. 
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The comparative traffic returns of the Railroad Company are 
shown in the following table :— 


1878. 1879. 1880. 1881. 
Number of passengers carried, . : 5 A . 6,376,413 7,908,648 9,822,422 10,561,853 
Number of tons of coal, 2240 lbs., é ‘ a . 5,909,140 8,147,580 7,179,399 8,072,142 
Number of tons of merchandise, 2000 lbs., . “ . 2,757,839 4,177,976 5,144,044 5,965,818 
Number of tons of Co.’s mdse. materials, 2000 Ibs... 412,110 631,753 741,036 849,417 


Total tonnage of Company (2000 Ibs.), including 


: \ 10,383,317 14,673,159 14,842,766 16,841,807 
weight of passengers and Company’s materials, 


The total coal tonnage of the estates of the Coal and Iron 
Company as compared with the year 1880 was as follows :— 


Mined by Company. | Mined by Tenants, Total. 
TSS Lwesseassdapevcscincssecasann ves mA By Mati fl 1,484,992 16 5,422,600 08 
LSS Giri cc cocesstnecsace steerer secs ts 3,460,464 03 1,235,642 10 4,696,106 13 
THCreaSevv.ccsscseteacescers 477,143 09 249,350 06 726,493 15 


The actual cost of mining and delivering coal into railroad cars 


for the year was $1.49;5 as against $1.43,6, the previous year, 


and $1.143, in 1879. By reference to the report of the Chief 
Engineer of the Coal and Iron Company, further details of the 
operations of the Company will be found, and it will be seen that 
the cost of $1.49;% includes the amount expended for new work 
during the year, all of which was charged to working expenses, 
and which is equal to 12,58 cents per ton. 

The total amounts of the floating debt of both Companies, 
Receivers’ certificates and arrears of overdue interest for which 
either no provision has yet been made, or for which provision 
being made at a lower rate by the Receivers is as yet unaccepted 
by creditors, outstanding at the close of the fiscal year ending 
November 30th, 1881, were as follows :— 


Floating Debt. .0c.ccsrsss00s00+c0eeveces» sonsesvetauaceess a5 0,00 een 
Receivers’ certificates and obligations............ 2,386,457 64 
Arrears of interest, including January, 1882, 


coupons of General Mortgage and of Scrip.... 2,083,587 75 


The above table does not include arrears of Canal Rentals as 


yet unpaid amounting to $270,180, nor the unsettled claims for 
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losses upon old iron contracts referred to in the report of the 
Receivers made July 15th, 1881. 

The shareholders and bondholders of the Company are referred 
by the Receivers to the Appendix for fuller information embraced 
in the reports of the various heads of departments to the Re- 
ceivers. 

EDWIN M. LEWIS, 

FRANKLIN B. GOWEN, 

STEPHEN A. CALDWELL, 
Recewers. 


PHILADELPHIA, January 3d, 1882. 
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ITEMS CHARGED TO RENEWAL FUND, 1880-81, 


New RatrLroaD Iron :— 
New rails laid down, 16,154.4 tons, @ #47.90....... anesr aces veatatescscstes $773,846 79 
Wess old rails taken’ out, 16,022.70 ~‘S ~ @) 28.62. or. vccesecscceveesecereceve, (429,974 55 
. aedud 


ENGINES AND Cars :— 


18 Consolidation engines, Class I, built in place of Nos. 20, 53, 55, 62, 


66, 110, 114, 115, 125, 126, 127, 285, 308, 310, 369, 371, 434, and 483...... $186,644 59 
Rebuilding 3 six-wheeled shifting engines, in place of Nos. 52, 79, and 

LT2.reseceresescccresceesessenseeeecers seeeeree dala Sbesnacspecesnscseeses teteesecccssetet cade 19,312 95 
Work on 10 passenger engines, in place of Nos, 216, 219, 220, 222, 226, 

LOS MASE POU E Mo UN Gh t Ao ucocieumedaresastnenvescsedessatcatie ccs ciccdessycatees ooh 44,673 57 
Work on 4 six-wheeled shifting engines in place of Nos. 6, 64, 116, and 

Difeaocexcorses: SHOROOOD EID abe SopsaMcosteestipasesnessiescesare auseossts Renaessisesesi 1,077 47 

Rebuilding 2 eight-wheeled passenger Cars..............10ssccecesecsessessecsceses 10,000 00 
50 eight-wheeled wooden coal cars built in place of 121 four-wheeled 

BEOMSCOMINCATSisaseacescesscesssssscsscacecsissssss sepeeets Den ca eeccuseceeraertane stress sees 25,050 50 

Rebuilding 48 eight-wheeled house ‘cars.............006 BeEMCeCBOOCSS sSdnonaueane : 21,298 55 

od Z.eieht=wheeled Cattle Cars sc. . 5.14. cassestsce sence cnsens eSadosiocnces 416 18 

4 45 eight-wheeled gondola cars....... Wausnsecsodtacns enceds Retest aes 21,294 00 

a 2 four-wheeled gondola CarS.........ceccecsscecsccoees eect capeasse 266 20 

se WATFOUL-WITEe)] Od INO | GATS.c<<coceesescsescooetscueeseesiesse ses noeckenta 1,538 29 

fines Meta tv ireeleds Wreck. CAT cccssc.scocesatecd.nasececerswtascaccstes eel 7 1,258 44 

se nveighd=wheeled!) toOlMCart....cccasc.ceccsncvesscesecgeacvervacestesccs 5 1,012 78 

se 4 four-wheeled cabin cars for freight trains.....s....csscceeees 1,228 57 

Hoisting engines for use at Richmond freight wharves............secwerees : 950 00 


$336,022 09 
Less engines Nos. 308 and 310, sold...... nbiscenjcdscea renters waceetes eecanee tess sees 5,550 00 


Depots, &c.:— 


Improvements to depot at Ninth and Green Streets, Philadelphia; new 
depots at Trenton Junction, Dougtlassville, Cold Spring, Shamokin, 
and Danville; new depot and freight house at East Conshohocken; 
new coal yards at Sixteenth and Callowhill Streets, Philadelphia, 
and new express stables at Sixteenth Street and Pennsylvania Ave- 
nue, Philadelphia............ epeecesestessscore neeeeee eeaaccesase mene taeeacednancaccesent 


SUNDRIES :— 


Patent right for locomotive head-light burners...... Peseseesecasc-pssae $624 00 
Re-locating tracks of Mine Hill Railroad at Glen Gihon Dida tejeniscaceesons 2,667 50 
Richmond ship-yard expenses........--ssssseeseeee Rcleatiaausrstedaicsessssiccanactessciee 2,845 64 
Hauling materials, superintendence, etc........ eoseeaarscanetsanwescasaceree eeese 10,728 13 


$16,865 27 
Poss MeCntli A e-OlseMAChING; SOL csccssscd cavsechedsestesevccesscsisarssacenysieesres 415 00 


—— 


RENEWAL FUND, 1880-81, 


Cr. 
By five cents per 100 tons on 1,041,068, ane tons transported one mile in 


EE Weel nS, Rs PE RE FLSA ere Re PR seseseaa 


Debit balance of Renewal Fund charged Income for Year...... s+ scaee 


$343,872 24 


330,472. 09 


48,739 35 


16,450 27 


$739,533 95 


520,534 20 


$218,999 75 


26 


STATEMENT OF MATERIALS ON HAND NOVEMBER 20rn, 1881. 


Descrip- 


Accounts. Items. Quantity. Hon? Value. Total Value. 
Anthracite coal......... 17,192.6| Tons. $35,091 82 
AZIOS.. fescig se toapeuddes ss ae cr sascse ses 5,110 No. $58,675 06 < 

Engine 90 as 2,304 0 : 
oO 60,979 06 
Bituminous coal... ..... 15,370 Bus 1,527 63 
Boat - tackles —steam- 

colliers ....... nies stats $ 603 73 
Boilers—steam-coll’s .. 3 No. : 130 55 
Car- gearing ..5..-cses Car-gearing... $ $149,227 96 

“< springs... 229 No. 916 00 
. —_—_———_| 150,143.96 
Chairs, frogs, & spikes. 35,771.9| Tons. 21,780 84 
Copper & other metals.|Copper.......+ 8,844 Lbs. $2,122 56 
ead oicstee. 5,940 «“ 332 60 
Ant., tin, &e..; 10,982 is 1,448 89 
——— 3,904 05 
Engine-gearing......... Eng.-gearing. $ $131,661 89 
“springs. 269 No. 2,690 00 
<<. tubes... $ 5,216 25 
—_———-| 139,568 14 
Engine-tires.........2.... Hooped.......0. 161 No. 7,548 36 
Files and tools......c000 $ 58,832 91 
Hard wares cici5 cheeses: 4 33,110 89 
Horse-feed and stable- 

Pur hibupess: vane vectes 4 5,879 47 
ATOM CASTINPA Abscess tens 167.4; Tons 8,891 97 
New iron ratls.c..e..0ss0 726.9 3 39,818 56 
OU eee sumac castes ve aces 42,2042 | Galls 14,510 78 
Old railroad iron........ 3,604.5; Tons. 104,531 37 
Paints and oils.......... $ 7,781 21 
PIS AEOD 5s cecsnsnnsnedes* 295.7 | Tons. 9,433 56 
Propel’r wheels—steam 

colliers........ eeeetees 3 No. 827 63 
Ropes, blocks, &c....... $ 1,653 05 
Safety-switches.......... e 6,854 55 
Scrap.cast irons...;..-. 1,554 Tons _ 46,620 00 
Scrap wrought iron..... PAL | 4) 6,161 82 
Scrap steel and other 

miGlalsi ti. cdcrswecsesass 24.2 « 3,745 99 
ILLS sins ceanpsneropens deans 115,763 No. 61,378 07 
Stone, lime, &c.......06. $ 4,106 27 
Stores—steam-colliers. Ks 3,420 32 
Sundry materials....... ye 14,871 65 
Tallow, lard, &e.........|Tallow, &c....| 84,168 Lbs. $6,736 27 ‘ 

Cotton-waste., 27,460 a 1,658 84 
Jaa SEMIS A art:; 8,395 11 
Tar and pitch—steam- 

eollierss.me.eaeneer ne 403 Galls. 42°21 
Timber and lumber..... 7,018,979 iFt. B. M. 152,745 55 
W he@len ce cccrssesec tenes 10,199 No. 85,542 16 
Wood........ iaesats peer es 3,264 Cords. 9,181 62 
Wrought iron and steel Bar iron.... .. 739.4, Tons. $44,668 57 

Boiler & sheet 229.5 és 23,870 47 
DEGOL 2 ccacsepness 47.1 a 8,504 25 
a = 77,043 29 


Total value of materials on hand... |$1.186,658 15 


oF 
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TAL AVAL 


Dr. 


Philadelphia and Reading Railroad Company 


Durine YEAR 1881. 


Increase. Decrease. 


vanes cee 
Railroad, 
Depots, 6 5 . 
Locomotive-engin es and cars, 4 A 9 
Real estate, 
Phila., Reading and Pottsville Tel. Co. stock, 
Fast Pennsylvania Railroad Co. stock, . 
Reading and Columbia Railroad Co, stock, 
Allentown Railroad Co. stock, . . 
East Mahanoy Railroad Co. stock, : 
Mine Hill & Schuyl. Haven Railroad Co. stock, 
Phila. and Reading Coal and Iron Co, stock, 
Phila. and Reading Coal and Iron Co., bond 

and mortgage, July Ist, 1874, 

Phila. and Reading Coal and Iron Co., ‘pond 


C440 110% gre aad: 


° ° 


and mortgage, Dec. 28th, 1876, . 4 5 
Steam-colliers, . : 5 
Susquehanna Canal coal- barges, : 5 


Schuylkill Canal coal- barges, . 
Schuylkill Navig’n Co. works and franchises, 


ASSETS: 


Cash in hands of Receivers, . ; 5 
Cash in hands of Receivers, ac- 
count deferred income bond 
instalments, America . 
Cash in hand of Receivers, ac- 
count deferred income bond 
instalments, England . < 1,564,071 65 
Bills receivable, . ; ; . i . < 
Freight and toll bills, : 4 ° : 2 


$976,568 64 


Stocks and bonds held by the Co. and pele 
Materials on hand, . 5 A 5 
New engines and cars, 5 
New tracks and sidings, main line and laterals, 
new bridges, depots, ote., and real estate, . 
Debts due to the Company and to the Re- 
ceivers :— 
Due by sundry branch roads, $1,984,145 26 
“ & D_& RK. Coal & Iron Co., 6,431,123 54 
s << connecting R. R. Co.’s, 284,659 75 
“« onacce’tcurrent business, 357,937 93 
Coupons and intere-t of other 
Companies purchased, : 
Sundry debits, . : 5 


774,220 00 
1,269,977 73 


Funded coupons not yet matured :— 
Phila. and Reading Railroad Co., . 
Schuylkill Navigation Co., . : 
Susquehanna Canal Co., 0 i 

Expenses account, deferred income bonds and 
5 per cent. consols . . 


coupons. 
o6 


66 


Discount, commission, and expenses of general 
mortgage loan, 1874-1908, issue of $10,000,000: 
in January, 1876, . A : . ° 5 


INCOME ACCOUNTS: 


Loss, per report November 30th, 1880, . 5 
Less "profit for year ending Noy, 30th, 1881. 


x 


Less amount of decrease, . e x . ° 


Total amount of inercasese a.vas bay 2) le 


$20,737,965 53 
10,000,000 00 


677,127 17 


1,840,640 29 
233,760 39 
890,085 70 

3,641,613 55 

7.102.513 22 

1,186,658 15 

1,607,564 27 


1,144,119 67 


11,102,064 21 


392,053 50 
30,780 00 
47,120 00 


2,613,240 41 
142,588 65 


$26,318,377 63) 


9,355,442 24 
7,688,344 25 
20,730 00 
949,358 13 
232,480 00 
320,582 99 
247,295 61 
159,499 75 
8,000,000 00 


. 39,737,965 53 
2,561,245 24 
21,448 45 
460,251 14 
1,000,000 00 


101,267,732 25 


25,784,533. 07 
469,953 50. 
27,047 36 


500,000 00) 


2,470,651 6 


$130,529,917 94 


4,194,711 39] 


$2,701,423 80 


$209,890 82) 


I 840, 640 29! 
35,767 83| 
105,873 93 Z 


$45,915 06 
159,658 04/ 
898,660 37 
336 741 39 
29,863 01 
- 508,092 09 
70,138 08 
73,299 97 
532,859 25 
10,478 24 
793,300 50 
24,420 00 
94,222 00 
27,047,36 


142,588 65 


$4,320,440 34) $1,619,016 54 


1,619,016 54 


and Receivers, November 30th, 1881. | Cr. 


4 ah ne Bt Ot 


Durtna YEAR 1881. 


¥ Increase. Decrease. 
CAPITAL ACCOUNTS: | 
5 per cent. £ mortgage loan, 1836-80, coupon, $14,400 00 
il $s £ 1836-82, Be $134,400 00 “ 
6 Sd £ st “1848-1910, “ 967,200 00 ’ 
6 ss $ ee “1843-80, sf 6,500 00 
6 sy $ es 1848-1910, ‘S 545,500 00 $6,500 00 
6 ae «“ “1844-80, 1,000 00 4,000 00 
6 ss $ sf s¢ 1844-1910, “ 795,000 00 4,000 00 
6 HO 8 46 “ 1848-1910, * 92,000 00 
6 6c $ 6e 6s 1849-80, 66 « 3,000 00 
6 ares $ Se “© 1849-1910, ** 67,000 00 3,000 00), 
6 “« $ mtg. conv. “ 1857-86, is 79,000 00 ; 
cf ef $ mortgage ‘“ 1868-93, st 2,700,000 00 
. ——__—_—_———| $65,381,100 00 
Consolidated mortgage pe 1871-1911; 
3 per cent. gold $ or & * . ‘i coupon, 6,999,000 00 
$ os 5 °305,000 00 
3 ye Mae : : A . registered, 858, 000 00} 
Yb fate $ ae tse Wi 4s 3,339,000 00} 
eae $ -  @ eee » > coupon, 7, 310, V0 O00 
— ——-——] *18,811,000 00 
Improvement Ree: loan, 1873-97 : 
G percent. goldgor£  . spy ee coupon, 9,364,000 00 
- 33,556,100 00 
General mortgage loan, 1874-1908: 
6 per cent. gold $ or £ ‘ “ coupon, 719,686,000 00 
Income mortgage loan, 1876- 96: E 
7 per cent. $ ; ‘ : : coupon, 2,454,000 00}. 
55,696,100 00 
Bonds and mortgages on realestate, . 4 ° 1,921,484 57 7,468 37 
Total mortgage loans, 57, 617, B84 67 
6 per cent. $ debenture loan, 1868-93 coupon, 1,124,900 00 
7 €deb.conv. “ 1870-90, * 27,000 00 1,000 00 
the SaaS «1873-93, * 10,395,900 00 104,000 00 
6.8 g “ 1878-98, 130,700 00 54,900 00 
Scrip, 1877-82: | 
6 per | cent. deb. and guaran., $3,311,320 00 12,755 00 
6 ee frac’tl, 3,164 10 
6 “s Gen't mortg., gold $or £, 1,755,660 00 7,560 00 
6 “ Perk’n “* guar. “ gor, 100,980 00 90 00 
; ———| 65,171,124 10} 16,849,624 10 
Loan of Schuylkill Nav. Co., maturing 1895, . 1,200,000 00 
uaa We we - BUSS vais 756,650 00 
“ “ “ ve 1G16, er 621,600 00 
2,578,250 00 
Loan of East Penna. Railroad Co., maturing 1888, 495,900 00 3,074,150 00 
Common stock, : ¢ A A ; : Ser O2.85 1. o10n28 105,000 .00 
Preferred stock, . * C 4 5 . ‘ 1,551,800 00} 34,383,175 28 
OE Slama zs 
Bills payable and loans, é : ' - 8,822,134 33 257,770 12 
Wages certificates, . * 990 00 830 60 
Receivers’ certificates for int. on C. M. loan, due 
June Ist, isthe eae 4 300,000 00 
Receivers’ ‘certificates for materials and supplies, 1,202,211 63; 
Certificates for materials purchased, . : : 130 39 
Floating debt, . : f 5 : 4 5 10,325,335 96 
Instalments deferred income bonds (less disc’t,) 1,864,890 29 1,864,890 29 
Debts due by the Company, and by the Re- 
 ceivers :— 
Due to leased roads and canals, ac- , 
countrental, . 1,098,605 32 | 89,603 73 
Due to connecting R. R. Co.’ 8, 659,240 LL 60,369 93 
EBON ACC t current business, . 89,564 09 17,927 8Q 
* for wages, materials, draw- 
backs, etc., : 1,083,765 87 307,771 20 
Unpaid interest and dividends, . ; 2,019,099 41 624,630 00 
State tax on capital stock and 
pron@ receipts, 6-0. 281,401 40 111,507 32 
Sundry credits,. . 5 : ( 391,035 85 5,912 90 
=e eee ie OL 
Insnrance funds, . . ; 2 . 488,375 24 66,570 17 
Sinking fund loan, 1836- 82, C 166,070 45 
Sinking fund Schuylkill Nav. Co. improvement 
bends, due Novemter Ist, 1880, F : 228,000 00 
if er = — 18,595,383 99 
se Lae } a _* a 
$130, 519 19,917 94 $3,221,705 51 $520,281 71 
Less amount of decrease, . : x A P 520,281 71 
Total amount of increase, . . . . . 2,701,423. 80 


* $5,578,000 of this loan held to meet above $5,381,100, — ¢ $34,990,000 of this loan held to meet above $33,556,100, 


1 Oe | . Q BRADFORD. Treasurer. 


30 


Of the ee pare Tonnage, Pane jee Equipment, and Mileage of the 


CONDENSE D 


November 80th, 1850 


Gross RECEIPTS. 


ToTaL EXPENSES. 


| Year ending || 
Nov. 30th. 


| 


Passengers, 
Mail, and 
Miscellaneous. 


Total. 


Shipp’g Expenses, 
Transportation Roadway Rents, Taxes, 


Expenses. Expenses. Profit and Loss, Total: 
&e. 


1850 $2,071,731 


~ 


$166,405 
171,787 
190,985 
252,981 
296,190 
331,848 
822,584 
822,612 
809,143 
365,720 
884,768 
388,494 
508,994 
682,559 
1,111,789 


77) 1,849,950 


1,235,583 


1,176,067}. 


1,128,990 
1,282,518 


$2,868,958 


2,314,330 
2,480,626 
2,688,287 
3,781,689 
4,321,794 
3,918,741 
3,065,521 
2,510,751 
2,724,293 


8,312,546 | 


2,905,888 
3,911,830 
6,252,902 
9,269,340 
11,142,519 
10,902,819 
9,106,496 
8,791,987 
11,208,381 


12,562,843 
12,125,038 


| 14,882,661 


14,452,121 
12,660,927 
12,227 511 
12,142,910 
11,589,593 
13,106,352 


16,938,886 
18,612,441 


$792,024 | $154,780 $188,519 $1,080,328 
872,955 | 160,569 155,418 | 1,188,937 
874,641 | 202,182} 151,866 | 1,228,639 
878.071 | 178.480| 165,986 | 1,222,537 
1,225,321 | 220,209 195,682 | 1,641,212 
1,225,239 | 285,643 216,997 | 1,727,879 
1,238,970 | 824,168) 261,218 | 1,824,356 
1,072,099 | 266,588 148,059 | 1,481,746 
858,494 | 223.309, 117,996 | 1,199,799 
899,222 | 283.578) 148,881 | 1,276,181 © 
971,511 | 289,787 242,651 | 1,458,949 
844,564 | 246,474/ 191,096 | 1,282,184 
977,742 | 256,935] 301,906 | 1,636,583 
1,588,156 | 374,212) 588,638 2? 546,001 
2,665,342 | 722,176 1,197,330 | 4,584,848 | 
3.539.435 | 997,948] 1,368,481 | 5,905,864) 
3'791.620 | 1,094,668) 1,335,212 | 6,221,500 _ 
3,600,795 | 1,066,225) 1,100,838 | 5,767,858 
3,577,625 | 1,061,079] 1,002,396 | 5,641,100 
8,979,399 | 1,182,558} 1,160,876 | 6,272,838 


90,572 | 1,189,186, 1,650,001 | 7,779,759 
356,167 | 873,689| 1,824,898 | 7,854,254 
301,106 | 980,666| 1,747,470 | 6,979,242 _ 
140,808 | 1,067,541, 2,324,582 | 8,532,931 _ 
Shipp’g Expenses, |Includes all ex- 1 
Insurance, Re-| penses except 


newal, Profit; Rentals and 
and Loss, &ec. Interest. 


22,310 | 1,398,382, . 1,726,799 | 9,247,491 
78 


8,628,472 | 1,140,703). 1,162,292 | 5,931,467 
4'108,044 | 1,261,952, 1,489,971 | 6,859,967 
4'472,343 | 1,397,143, 1,432,252 | 7,301,738 
5,426,479 | 1.674,591| 1,558,850 | 8,659,920 
5,157,240 | 1.252.293 1,530,701 | 7,940,234 
4'867,129 | 1.192.496, 1,450,615 | 7,510,240 
49 
4.6 
4.3 
5 


072 | 1,778,574| 2 038, 301 |10,489,947 


; 


STATEMENT 


Philadelphia and Reading Railroad Co. Jor the years ending 
to 1881, inclusive. 


ol 


@ 


MILES OF 


TONNAGE AND PassENGERS. ry eal er arte BN 
Tons Coal. Tons Tons Co.’s eee Weld | Total No. of oe Epc ines: ne ee 
(2240 Ibs.) Mme000 Tbs.) (2000 Ibs.) Pe o0 Tee # SScehSOrS SNe. |) Miler Rens. | | teleniy eet 
No. No. 
1,851,502 63,625) 157,450 | 1,743,680 92,726 92 1,288,144 5,117; 28 
1,650,270) 68, 807| 219,781 | 2,145,182) 127,590] 89|:1,461,772| 5,136) 28 
1,650,912 Poop Lol 2h 2.122.171 155,164 108 1,517,931} 5,241] 30 
1,582,248} 107,858) 174,161 | 2,076,197 211,819)|103 1,466,894| 5,476) 88 
1,987,854; 140,801} 187,591! 2,582,568 266,631 121) 1,674,403) 5,708) 45 
2,213,292) 154,384 247,478 | 2,909,667 DEOL 141) 1,948,225) 5,724) 54 
2,088,903} 198 886) 236,700!) 2,815,760 282,800) 141) 1,942,317) 5,719} 58 
1,709,692; 184,617 182,512 } 2,326,706 291,679) 142) 1,707,866) 5,755} 58 
1,542,646 187,729! 170,608 | 2,126,881 285,651 142) 1,570,482| 5,684) 58 
1,632,982} 884,609) 196,104 | 2,405,314 379,406 144) 1,702,257| 5,695) 64 
1,946,195) 423,523) 160,084 | 2,819,898 385,804 145 1,852,485} 5,596! 64 
_ 1,689,585) 324,958 143,287 | 2,348,906 368,651 145| 1,695,927) 6,673) 66 
2,810,990) 451,788) 171,499 | 38,260,953 396,466 1438) 2,088,166) 7,800) 67 
3,065,261 652,863) 254,071 | 4,891,877 576,861 166) 2,721,689} 8,480) 67) 
3,065,577 807,106} 242,908 |- 4,606,286} 1,048,521 216) 3,828,229) 9,606) 81 
3,090,814) 846,105) 249,863 | 4,712,016 1,481,682) 254 3,688,309) 9,663) 87 
8,714,684) 1,087,121) 226,896 | 5,574,907 1,444,257 267) 4,261,886 10,517/105 
3,446,826) 1,185,896) 242,526 | 5,421,588) 1,273,644 268) 4,356,385 /10,477|110 
8,574,874| 1,220,596) 220,946 | 5,488,558 1,194,575)'269 4,500,185 /10,5381)119 
4,239,457) 1,422,788) 387,117 | 6,667,190) 1,527,769 297 5,159,801 11,895 141 
M. L. Brs., 
and Lats. 
4,633,504! 1,754,948) 293,578 | 7,449,925) 2,034,039) 3809 5,100,175 15,728 ' 146 
6,002,578) 2,805,234) 437,456 | 8,548,964) 5,766,934 343) 6,543,188 16,820 238 
6,185,434) 2,891,400) 497,571 | 10,981,657| 6,883,991) 377 7,248,778 | 18,3868 268 
6,546,553) 3,331,194] 651,648 | 11,932,262) 6,790,088, 400) 8,351,682 19,224 281 
6,848,812) 3,098,831) 493,591 | 11,336,261| 6,964,869 405) 8,119,077 19,110 279 
5,505,455) 2,720,208) 581,984 | 10,099,040) 6,938,129 410 7,690,534 19,047/310 
5,595,207 2,498,277! 482,222 | 10,236,326/10,986,157,414| 8,414,596 19,000 895 
7,255,318) 2,837,648) 313,981 | 11,833,826) 6,674,889 415) 8,874,290 19,022'898 
5,909,140) 2,757,889) 412,110 | 10,883,317) 6,876,413) 416] 8,247,785 18,998 898 
8,147,580) 4,177,976) 631,753 | 14.6738,159) 7,908,648) 478) 10,509,471 20,072 504 
7,179,399| 5,144,044) 741,086 | 14,842,766] 9,822,422)/506/11,511,156 20,526 506 
8,072,142; 5,965,818, 849,417 | 16,841,807|10,561,853'/508 12,635,796 |21,720 506 
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REPORT OF GENERAL MANAGER. 


Messrs. Enpwin M. Lewis, 
FRANKLIN B. GOWEN, RECEIVERS. 
STEPHEN A, CALDWELL, 


GENTLEMEN,—I respectfully submit the following report of 
the operations of the Transportation Department for the year 
ending November 30, 1881 :— 

The expense of conducting all operations of the department 
for the year has been $6,660,934.19, an increase of $559,977.77, 
equal to 9/7 7 per cent. as compared eat the preceding year. 

This increase is due :— 

1st. To the movement of an increased coal, general merchan- 
dise, and passenger traffic. 

2d. To an increase of about twelve per cent. in the prices of 

materials and supplies used. 

3d. To increased expense incurred by reason of having to per- 
form much of the maintenance of equipment after nightfall, when 
such operations require more time for their proper performance. 


4th. To the necessity for loading by means of improvised. 


pumping apparatus located at available points, and transporting 
the water required for steam generation at many of the collieries, 
as well as for a large proportion of the locomotives employed in 
the coal region. 

By this means 33,886,290 gallons of water have been supplied 
during the last four months of the year, which service has required 
the continuous employment of five locomotives, and has been elu 
to 1,021,486 tons hauled one mile. 

The coal tonnage has been 8,072,142 tons, an increase over 1880 
of 892,743 tons, one to 12-4, per cent. 

Gane merchandise tonnage has been 6,815,235 tons, an in- 
crease of 930,155 tons, equal to 15,8; per cent. 

The number of passengers carried has been 10,561,853, an 
increase of 739,431, equal to 7,5; per cent. 


OO 


The coal tonnage carried to Elizabethport has been 698,270 
tons, an increase of 192,137 tons, equal to 38 per cent. 

The number of tons of coal hauled one mile has been 633,171,- 
026, an increase of 81,572,021 tons, equal to 14,8, per cent. ; ane 
general merchandise tons hauled one mile has oe 320,334,257, 
an increase of 55,253,378 tons, equal to 19,9, per cent. 

The total number of tons hauled one les including weight of 
“passengers, has been 1,042,697,368, an increase of 145,427,479 
tons, equal to 16,2, per cent. 

The number of eee carried one mile has been 141,552,450, 
an increase of 8,715,387, equal to 66 per cent. 

The average distance traveled per passenger during the year 
has been 134, miles, a decrease of =45 mile as compared with 1880. 

The tits fat the several beaches of traffic have been as 
follows :— 

From transportation of coal, $9,085,069.38, an increase of 
$727,257.88, equal to 855 per cent. 

From transportation of general merchandise, $5,671,477.30, an 
increase of $613,332.70, fal to 1251, per cent. 

From transportation of passengers, '$2,87 2,423.02, an increase 
of $197,965.90, equal to 74, per cent. 

From transportation a ‘tied States mail, $50,627.20, an 
increase of $492.45, equal to 1 per cent. 

Miscellaneous receipts, $932,843.77, an increase of $134,506.20, 
equal to 16,8, per cent. 

Making ‘tal receipts $18,612,440.67, an increase of $1,673,- 
505.08, equal to 9°, per cent. 

Notwithstanding the embarrassments occasioned by the pro- 
longed drought, which necessitated the transportation of water in 
cars for use of locomotives, the movement of the various branches 
of traffic has been conducted with regularity and promptness, no 
interruptions of a noteworthy character having oceurred during 
the year excepting the forty-eight days of suspension of coal pro- 
duction, which occurred during the months of December, January, 
March, April, May, June, July, and September. 

The following statement shows the number of locomotives em- 
ployed by the Company, and their condition at the close of the 
year :— 
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DESCRIPTION OF LOCOMOTIVES. 
Freigl : 
Passen- pee: Shift- | Special Total. 
ger. Coal. ing. |Express. 
In service, in good working order..........., 79 | 254 59 3 B95 
be ts Sol AITO OT OU as sacceua poses see ee 24 46 8 vie 78 
In shop for generalerepairs?...0i.0.. 2... 2022. 9 15 1 1 26 
tah Seren lacenenit.ultecqendse cess nested Sees: 0 |! one 4 
Out of service for replacement...........0+ 3 2, Nolen py 5 
LOCALISM S Doatueetesakt shen Swiss cos tetene ac ene 116} 317 72 4 508 


Twelve locomotives for passenger and yard service were con- 
structed at the shops of the Company during the year, and thirty 
were purchased from the Baldwin Locomotive Works and first 
placed in service during the months of April, May, June, and 
July. These are of the so-called consolidation class, and of so 
much greater weight and power than the ten-wheel engines here- 
tofore used as to enable them to haul a largely increased load. 
They are, moreover, adapted to the use of waste anthracite for fuel, 
the low cost of which enables them to perform service with com- 
parative economy. 

There are now in the service of the Company eighty-five freight 
and coal-train locomotives adapted to the use of refuse coal, sixty- 
five of which have used it exclusively since the commencement of 
their service. The prolonged drought of the past season has 
seriously interfered with the preparation of this fuel, but arrange- 
ments are now being made by which a full supply for all of the 
engines referred to will be obtained. : 

Twenty-six of the thirty consolidation locomotives which were 
purchased from the Baldwin Locomotive Works have been em- 
ployed in the Main Line coal traffic during the latter half of the 
year, and have moved 28 per cent. of the total coal tonnage pass- 
ing over the Main Line, using refuse coal exclusively for fuel. 

A statement of the actual work done by these engines, and of- 
the cost of fuel used by them in comparison with that of the ten- 
wheel engines which they replace, is appended :— 


35 


Bw awiter Total num-|Total weight Total cost of 


DESCRIPTION OF ; berofloaded| of cargo, in) fuel, including) 
ENGINE. ade _eight-wheel| tons of 2240) return of empty He 100 
Ps. cars hauled.) pounds. | cars. | paled 


Ordinary 10-wheel.....| 6654 | 347,511 | 3,822,621 | $169,788.96. 


5.6 cts. 
Consolidation............ 1891 | 185,494 | 1,490,489 | 6,864.33 |08, « 
Difference........... es hres Sane Sem or iL eat ot Bahra 


Equal to a saving in cost of fuel of more than $2,500 per an- 
num for each consolidation locomotive. 

The general average mileage per locomotive for. the year has 
been 24,874 miles, and the general average number of locomotives 
in serviceable condition during the year was 463, being 91-4, per 
cent. of the whole number employed. 

The average cost of repairs of locomotives per 100 miles run 
during the year, as compared with the preceding year, has been as 
follows : 


MM SU recent 1e sso aSenscehe sts <s-se ise $5.24 
BME Nocdr neces es ferersasc ste tes fea 5.25 
PERC ONICO savas censy css spscvsswesdaees wees  .O1, equal to 0,4, per cent. 


The average number of pounds of fuel consumed per 100 tons 
hauled one mile (including weight of passengers) and cost of same 


has been as follows: 
Pounds. Cost. 


I Ne ee eee n. foe es- eascac pu tncssascaccoes ccnssearecnetss 108 10; cents. 
os el aa Cea ene Eee Pree tene ct eeu cect osoat ae tanee sce tcans es 99 93, ¢ 
EP MIGTONCC.25>3+-50+ Weise ea teenaeta cat haccel car there ieee set eee dete + 4 1, c 


Showing a decrease of 359; per cent. in quantity, and of 11,2, per 
cent. in cost of fuel used. 

The total cost of fuel for motive power, including coal used at 
inclined planes, based upon price at the mines, has been’ $992,- 
399.72, an increase of $29,140.29, equal to 3 per cent. 

The number of cars in the service of the Company, rated as 
eight-wheel cars, is as follows: 

506 passenger and baggage cars. 

17,626 coal and freight cars. 

176 cars used for operating Transportation Department. 

TST os TA te fe Roadway Department. 

Making a total of 18,592 cars. 
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The number of cars constructed at ea shops of the Company — 


during the year has been as follows: 


2 eight-wheel passenger cars. 


PAGS) oS ‘¢ coal cars. 
DO ie ‘« gondola cars. 
oO? sa “¢ house cars. 
12 ens ‘¢ refrigerator cars. 
OU) ies ‘¢ stock ears. 
3) maine *¢” ’ tricks for oil tanks. 
A St << cabin car. 


9 four-wheel cabin cars. 
Making a total of 1350 cars of all descriptions. 


There has been a pressing demand for additional equipment 
during the greater portion of the year, and this want would have 
been more fully met by an increased output of new cars from 
the Company’s shops, but for the great difficulty in procuring the 
necessary materials entering into their construction. 

Twenty-five of the passenger cars which were originally built 
for centennial excursion travel have been fitted up as first-class 
cars in every respect, at an average cost.of $1,552.83 each. 

All of the general merchandise cars built during the year have 
a rated capacity for carrying 40,000 pounds, and they are fre- 
quently loaded in excess of that weight, whilst the capacity of the 
new eight-wheel coal cars is only limited by the quantity of coal 
that can be placed upon them, which in some cases has exceeded 
50,000 pounds. 

1465 eight-wheel coal cars have had their capacity increased 
two and one-half tons each during the year. The total number 
of such cars so altered is 2112, making an aggregate increased 


carrying capacity of 5280 tons. It was expected that many more | 


of these cars would have been enlarged by the close of the year, 
but the delays experienced in procuring the necessary material 
have led to disappointment in this as in the construction of new 
cars. 

The cars of the Company have been maintained in good con- 


dition, as is evidenced by the heavy tonnage which they have car- ° 


ried. Their general average mileage per car for the year has been 
8868 miles, and the average load per eight-wheel car has been 
11,2, tons. 


OT 


The following will show the estimated relative condition of the 
several classes of the cars of the Company : 


DESCRIPTION oF CARS. 
Passenger. Coal. Freight. 
Per cent. Per cent. Percent. 
PRPReD VICE, 11 FOO CONCILION.......60..0-0...se0%0 235 94 9155, 
¢e 6 7 cc 9 

fair bette a etere eee eee ceeees 45 3 1 
In shop for general repairs.......ceeeeeeessseeeeeees 235 1 0335 
eee ug it OEY Seas eeaioehies seeere coats 3375 2 075 
Out of service for replacement.............s...000 6,5 se 65; 

RR i fan cee ce ccactcs dese Saisth et yes dess<dves 100 100 100 


The average cost of repairs to cars, per ton carried 100 miles 
has been :-— 


Coal cars. Freight cars. 
PIT ub sc Se cess isda csescavecse ses 8 cents. 11,1, cents. 
MB UR A LAL oon Uscwswdes sedsesadscsedee Ti 1035 . “ 
AERC ICO sc tess cdreacecssy tn ores es 3 ‘ vy 
IUTALO cove ctasonvacsesecowectincesse 3355 per cent. 1,8, per cent. 


Phe machinery of the inclined planes has been fully equal to the 

work imposed upon it, although to meet the expected increased 
traffic of the coming year, considerable repairs must be made, 
more especially to the machinery of the Gordon Planes, the ma- 
sonry of the engine foundation of Plane No. 2 requiring entire 
rebuilding. 

The largely-increased business of the Company makes it: neces- 
sary that some additional shop facilities be provided for the con- 
struction and maintenance of its rolling-stock, especially for the 
locomotive department. Hitherto these shops have been equal to 
the construction of twenty-five locomotives annually in addition 
to the repairs of those in use; but notwithstanding much of the 
latter work has been done at night, during the current year only 
twelve locomotives have been constructed, and it is not likely 
that that number will be exceeded for the coming year. As the 
average yearly requirements for the future will be considerably 
in excess of the shop facilities, the necessity for making the sug- 
gested improvement at an early day is apparent. 

The expenditures required for additional locomotives and 
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cars to properly conduct the business of the Company, I estimate 
as follows for the coming year :— 


DESCRIPTION. 


Number authorized, but 
not yet constructed 
required. 


Additional number 
Total number. 
Average cost of each. 
Total cost. 


Passenger and freight locomo-| 
LIVES upttinratesi as nossa od sus she seanaes [2 NI | 28 | $14,600 $408,800 
Hight-wheel coal cars.......... +000: 231 | 1000 | 1231 540 ' 664,740 
2 : PVOTEME COTS..0.4/ 050 dye 229 750 | 979 msy.0) 509,080 
PASSO OCT CANS (ae cena gh seco bine «ones 1 Sai ae as 4,750 85,500 


$1,668,120 


Other extraordinary expenditures required during the next 
fiscal year I estimate as follows: 


For increased steam forge and blacksmith-shop facilities, including 


LOOIS TOP RATING se cas+ssee ccnecones cok sneie Se Seyceug estes bs canaeersoneaicst tmnt nn $25,000 
For increased paint-shop facilities for PASSEN LER CATS. .a55 secs eee 8,000 
For increased car shop facilities at Richmond, Schuylkill Haven, 

ANS bs CAP e rscsce ss esecnnoe delice acess cece sollen deen’ Seeeuedee caauts seaman 24,000 
Fon-engine-house at Richmond . .2..22d. + esapuasseewer «nseeseeean eee 12,000 
For coaling platform at Fairhill Junction, and increasing capacity 

of ‘platforms atother pointy,......0 isessicescwscvesis vas cnle'sonts scenes ae ~ 8,000 
For lengthening present lie-off sidings on Main Line...................- 84,000 

DGtalisecercsscternnseensesenisests cogeacoutos syeueoue teva tate cert, ian $161,000 


I respectfully submit, in view of the increasing traffic of the 
Bethlehem Branch of the North Penn and Bound Brook Divis- 
ion, that steps be taken toward the completion of double track 
along its entire length, twenty-seven miles of track being required 
for the suggested improvement. 

The gross receipts and current operating expenses for the coming 
year I estimate as follows: 


Revenue from 


S000 O0U mons cod Ll Carried...'2..sasdeqstencanha a etree e teeaedna een $9,180,000 
da 400, 000 tons general merchandise carried.........s:seeseeeesees 6,290,000 
10, SO0;000 passens ers: CATTIC...4.,...cscces 7 escateenaseh ares meen same emes 2,925,000 
Transportation of United States DAPI A iknencge eee eeeel tes as eam cee 58,000 
MiscellamaqusisOurces:...1...sserscss sehen dy stereos Races me meaes mealies euael 925,000 


CTEM POR EC ou cp 425 ac sS PUN dts Chote A Re a $19,378,000 
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And the expense of conducting all the operations of the Trans- 
portation Department I estimate at $7,125,000. 
~ With reference to the business of the canals of the Company, 
I beg leave to submit the following :— 


SCHUYLKILL CANAL. 


The expense of maintaining and operating this Canal for the 
year has been as follows :— 


For repairs and all other working expenses, including State Tax 


BRIN POSHMECCELDUS ec .ensspccsee culate <dsctessxevenasgen’ ee tetanic ss eter ian: $171,873.60 
Mreexmences OL LFansportation Trine... ...5.cscesescasencscoese coscscsss 261,811.06 


$433,684.66 


Compared with the business of the previous year, there has 
been an increase of $52,246.99 in expenses, and of 68,823 tons in 
coal and general merchandise traffic. 


SUSQUEHANNA CANAL. 


The aggregate expense incurred in the maintenance and opera- 
tion of the Susquehanna Canal for the year, including the State 
Tax on gross receipts, has been $45,952.47, being an increase of 
$9,973.07 compared with the expenditure of the preceding year. 

The business of this Canal exhibits a decrease of 14,211 tons 
of coal and of 121 tons of general merchandise as compared with 
the traffic of the preceding year. 

The report of the Superintendent and that of the Chief En- 
gineer of Canals are submitted herewith, giving in detail the op- 
erations and expenses of this department of the Company’s works. 

Respectfully yours, 
J. HE. WOOTTEN, 
General Manager. 
PHILADELPHIA, December 81st, 1881. 
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STATEMENT A. 


Tonnage and Tons one mile, Passengers and Passengers one mile, for the 
year ending November 30th, 1881, and Tonnage and Passengers 
carried to date. 


Coan ToNNAGE—Tons of 2240 Ibs. 


Paying Freight: Tons.  Cwt. Tons. Cwt. 
INDUNTACIL Gtr meeer es dace iss orarseecren ee 7,186,253.07 
SILMIMINGUS ss Vertes ens sacce seers temeeeaer 330,614.10 
—— 17,516,867.17 
Company’s Use: 
PADUNFACILG Me Rei ss ec cs cseueevs teadtommaees 550,245.17 
ASILUII OTR ALie rat, ev cc ce's cus Cen epets 5,028.11 
555,274.08 
Ue Ae ere ae ene DORE ois sri Sciccliec HEN ob Aaoerr 8,072,142.05 
Tons oF COAL HAULED ONE MILE. 
PayinO Rl Teio hte ii.es eves son eaess gemenemees 583,689,725 
Com DAIL yISTUSG tears t sos sos csncce tae memes 36,536,990 
Total itons of, coal hauled one miles. c:..seseceeeseese eae +620,226,715 
MERCHANDISE ToNNAGE—Tons of 2000 lbs. 
Paying @bireio ht, tees sss. eseeres scat aoc ates 5,965,818 
Conn pat vis usenceet ae ess. s2oseea esac emis ge 849,417 
Ota Pea erate tss dveccsossesccacsstca sasgmencnteea terrane 6,815,23% 
Tons oF MERCHANDISE HAULED ONE MILE. 
PAVN CLR Getta Me sew sist 8's bans oes haere 303,460,473 
Com Dalry Sptiscmes gency sc) aaa csse sue cr eeenee 16,873,784 
Total tons of merchandise hauled one mile. ............0006 320,334,257 
Total tonnage of road for year, including weight of pas- 
sencers, Anutoneeote 00 lbs... vaaesecever ste: oe reese tate 16,841,807 
PASSENGER TRAVEL. 
Total number of passengers during year..........00sseseeee 10,561,853 
We «¢ miles. traveled by same..........-.sscseese 141,552,450 


TONNAGE AND PASSENGERS CARRIED TO DATE. 
May, 1838, to November 30th, 1881. 


Coal _tonnagzésan tong’of 2240 lbs......J:53..0s-ssseevecee ceed 127,653,482 
Total tonnage, including weight of passengers, in tons of 

ZU) OUR Deemreet it neste nit ccadee cit deat es sete nema nee ae 216,279,834 
Numbers Of parsen Sere: sn cusses sae ses cv sctecensateemeneneen tes 100,571,146 


+ Including 2,836,590 tons hauled one mile by engines of other Companies, and not including 
15,780,901 tons hauled one mile by P. & R. engines over Central Railroad of New Jersey. 
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STATEMENT B. 
Expenses of Transportation Dep't for the year ending Nov. 80th, 1881. 


RUNNING ACCOUNT. 


Wages of engineers, conductors, firemen, 


brakemen, plane hands, Xc............00. $2,322,146 59 
MSGI OOTUIS-S. fc00 v sdvecvsbtsasiedsstelens fools oo 
Loading, unloading, and cutting wood...... PE) ae 

EMA BOO CAllons....:.cscesceseoorscsvcesss 123,666 84 
Tallow, lard, grease, and cotton-waste....... 88,778 63 
Coal for locomotives and plane engines, 

et SEO Segene sess occcs sess ctceseets sce 992,399 72 
Mepenees Of telegraph. .....).ceccsteessseees 67,672 26 
Pumping water, and sundries.............06 102,221 56 


$3,723,956 49 


WORKSHOP ACCOUNT. 


Repairs of 508 locomotive-engines......... $616,237 21 
« —  G071 four-wheeled coal cars. 


eeeshsp eight: <2. ee fp $86,108 97 
= mer Otour). “Se mdsen(*. 
« & B29Z eight. “ = « HELE ON 


- 
an 
~ 
nw 


506 eight- “ pass’r cars. 262,444 24 
- “ machinery of all kinds at Ma- 


hanoy, Mine Hill, and Big 


Die Hun Planes. 2.3... 60206: 22,874 17 
« _ * stationary engines for pumping 


water, cutting wood, W&c....... 16,851 62 
AL D3,5 440,00 


DEPOT ACCOUNT. 


UMMM GUIS A eS 7s dss se tions <aonss os etalreay es $198,090 76 
« “ watchmen at depots, switches, &. 191,237 20 
ae ¢ ‘ signal-towers,......0. 46,893 22 
Co TSG aa Aa i OY elt ene nme ann Es. 105,896 37 
aa 542,117 55 
SUPERINTENDENCE ACCOUNT. 
Salaries of all officers, clerks, agents, &C.......06 sesece revere 550,000 35 


OFFICE ACCOUNT. . 
ptationery, printing, and sundries, :.03.....b..cccercecacesrease 91,488 04 
$6,660,934 19 
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STATEMENT C. 


Miles run by Engines, Train Mileage, &c., for year ending November 
80th, 1881, and Total Miles run by Engines, and Tons hauled to date. 


Mites Ron. 


CLASSES. 
HOW EMPLOYED. med SOS il ; 7 TOTALS: 
Ist. 2d, | 4th. 
Main Line Transportation Department.| 8,761,975) 109,093) 14,747) 8,885,815 
ns Shipping Ot ish Waal ate tarene telacte 118, 63627 118,636 
a Roadway “ 28,037 97) 12,919 41,053 
cs Renewal tf TA, O78) c. csectscctstses venues 14,078 
COMP MAI NELAN Se TUGtALe ish ecds os) seeaceesereens 3,804,090) 227,826) 27,666) 4,059,582 
‘¢ Lateral railroads in coal region...... 2,187,504) 77,549) 17,283) 2,282,286 
Vpiaepanon, Valley Branch =... 332 s0cne 635,245) 9,786) 1,857| 646,838 
ou Ghestert Walley Branch... 0... usctses GT QO Disk. sevclee ks leene-¥- 67,335 
‘¢ Kast Pennsylvania Branch....... cou 860,316 740, 304 861,860 
fe ColebrogkdsleoBranch ......cs0s, sen sesee Bd; TA Dee's sine caus athe sto uiana 53,742 
SA TONTOWUDLAMCD .. 2.5 -scseeortseseeeee Phy BO B42 eas oe culaiaceeee 20,844 
‘¢ Lebanon & Tremont Branch (south). 14,450 ac deatadeees Pee 77,714 
ce ch - (Ci (north i) b 2G Cis ea weneaaes 167| 219,995 
‘¢ Germantown & Norristown Branch. 912,084 2,585) 8,384) 918,053 
Pickering .V alley branch... s..t sess 23, 00 Tite anunseeass 5 23,912 
‘ Schuylkilland Susquehanna Branch.) © 254,204'............ 469| 254,678 
‘ Catawissaand Williamsport Branch.) 806,988)............ 206| 807,194 
‘¢ Philadelphia and Chester Branch...| ~ 69,218)............ 368 69,586 
‘© North Penn and Bound Brook Div.) 1,860,614 194,856) 6,572) 2,061,542 
BU MOGI mINdIATORUS: 5.3 ccs cce'sserinan es atoms | T11,078)........008. 62; 711,140 
Ota areas Leaebeenescecvcscesecsseses|das004,1720) 012,792) 53, 5.40) anne 
Total miles ronsby coal trains’). ssa,.ueocunes emt oon tee Oude lay 
Coit heme ce crelont trains. eeacnene eran eare 2,008,155 
CU Acer pe Passeneer tralnss jeer e uemeene hig 3,008,313 


Total number of tons hauled one mile on Main Line, 
and all branches, including weight of cars, but ex- 


clustye; 01, eneine and ‘tender.\.c. ssc cseeeeee sane « 2,463,934,779 
Average weight of through loaded coal trains down, 

exclusive of engine and tender........0....00. PPE R EL ; 9193 
Average weight of through empty coal trains up, ex- 

clusive of engine and tender. .........cecseeeee RAN 323.8 
Average weight of through passenger trains, exclusive 

OLENSMISAAT GA LONCCT soy vcsnseactcoeratneneat pens es 121.0 


All in tons of 2,000 pounds. 


Total miles run by all engines owned and used by the 
Company, from May, 1838, to Nov. 30th, 1881..... 159,809,532 
Total number of tons hauled one mile, between same 


vesetccrejeccdee. , 883,916,180 


PEAS) Whaley 4 oth co n4s0 SiO a oe ey ee 


7. ail : ' 
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ij STATEMENT D. 
| Equipment, November 80th, 1881. 


NUMBER AND ConpDITION oF LOCOMOTIVE-ENGINES. 


‘ | 
Freight 
and Coal. 


Special 


Passenger. Shifting. Express Total. 


7 


In service, in good working order. | 9 254 59 3 395 
Nata (fair condition... ss. 24 46 8 ame 78 
‘¢ shop, for general repairs........ 9 15 a aon 26 
Ab Sl a replacement... ; 3 aa 4 

Out of service, for replacement... 3 2 ey, Eye 5 


PLM US IS geet va ys edviceiesecress i's: 115 317 (vo 4 508 


CoaL Cars. 
Pere btewiecied i7ON COA) Cars......3iccsecceseses saenessesossace ) 
WOOUEDACOAISCATS:S folks: cee heseneetemttiossys 3) OW Oe 
Four-wheeled iron coal cars.........00-eeee: ech be tay TRA eh WS 72 72 
¥« WPOOUO COA! CALS... cs ccieresiese on essbee tsaees |. Oy hao 


1 8 A EE ay rae iA pine par parte lk (ag 15,658 

> Freiaut Cars. 
4 Sixteen-wheeled platform gun Gal, te emer eaeeer 2, 2. 1 
: Pee Wilceied NOUSA CATS. ..<..s.0.0csc1soosalees casveseseceqse 2,044 

ns GALGICRGATSHy. (vcicts scat cun eee teense sss obs 199 
j ie PUMULOLMECATA ace sae node ete ere te tewsa fesse fait ask OO 
t ot TEMG TCAESA te cert ccc veteran statenes eu ce tas 221 
. * OS ENCE a AAR pr ae She caraeeeetntsata as ree ts> 29 
; ite OURCAT Seer cs veces secemy seceeter tapes sass ves > 99 
: Pee GCICH LOUSE: CATS\,:,:scccecsystesseceqatetenedcces eoees 28 
; se SONCOLAC COTS Ia dyses cocsna ceepceensereesetcatas ses 38 
i BANU ANCL OLG CALS. as fecruneeteett st taser ses see D0 
, 5S BLOMG GATS e.uesee tects at Mumeeeena tests an ya oss D7 
, FY LGC OATOS ae: oi 23 Teer ooh ee MIURA TT Rete Ok cee aes 14: 


i LW ATEN Do iS ie a nn MN a oe a Ae I 5,746 
; PASSENGER CARS. 


} Hight-wheeled passenger cars. ........sceccecrescccsecccsesveee 4030 
66 , 

: baggage GALS aca aeclslnietisiaisiciielsacis ace cle cise see e.e 61 
t 2 MA ANd VaCCAre Cars een aeoees cadets + aaes nl LO 


i | 1 STW SRA A RA et Pe aie niin ae ate aA a 506 


Carried forward, 21,910 
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Brought forward, 
In addition to the above, the following are used in the 
management of the road: 


TRANSPORTATION DEPARTMENT. 
Hight-wheeled house cars, wreck trains.......+.ssseeeeeseeees 
4 gondola cars, With ‘craneS.......ce-sseeesesere 
ct crate cars, for sawed WO0d........s.ccecsoeees 
Four-wheeled house cars, for wreck trains.........s.sscceees 
5 openicarsy.for cord WOOd ss ssumenucsi ests see 
wt Set). depot Mnelaiicieeremmeres scenes 
i dump cars...... cash eey alee emma s cern cdeets 


Kight-wheeled cabin car, for signalmen. 
Four- G6 “cars, “ 6 
ss ‘“¢ sweeping cars, for cleaning snow from tracks. 
Stationary steam-engines, for workshops, pumping, and 
BOWING) WOO): cecsscesccsesstes tence neds ee teen seams 
NROW-DIOWSslusvcties cece esssetsecssces cesmanetneeentnn es meammmaces 
Carts, wagons, and drays, for freight and materials,........ 
GX TOSS AW ALOUS ch sy esses. acess sabes vce a meme ter tenn tame 
Horses and mules, at Philad’a and elsewhere..............- 
Express horses......... siodsa etme rageeeees PAs urs oid 
lixtra tenders for locomotives...........6. sce verseovermeesraens 
Dirt-scows, in use at Schuylkill Haven and Port Clinton 
MAN GENO S eso scc's sve vcs vce s ccc ve ese ee aene een ee eee 
Coal-dirt trucks, in use at Schuylkill Haven landings...... 


Roapway DEPARTMENT. 
Hight-whesledthouss. cars)... ..'./2.s:0s sere eens eer aaa 
a PONUOIA | CATS... ..\00cccaeenUhecoesueette tee teats 
Four-wheeled a Mi ges Serine e Mises sa een yamaen tne seinem 
‘ lime So ceae'a'n Ss fou'ye Bee cepe aettare ate oes 
ay stone eases slog eins oe te semen eran een 
house, crane, and scale test Cars......sccsesee. 


CUM PING: CATS i... <0.ss sane pel veve senor eenee eee 


Total Roadway... 


16-wheeled 2.2 ete ee 


Total number of an] Bi oh ees Oe te ere ere 
4 (74 


21,910 


8.295 
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Our oF SERVICE, INCLUDED IN ABOVE. 


| May 24th, | November | 


IT GA ysis afd tkscsae she schesn'y Sant cages | 14 | 9 


| ees 5 
Hight-wheeled cars.. .....0.....+000. Date ODE Panna | 5 
5 


Four- as IPR cncdatestosevesavece® Ps GG aay eel OO | 3f 


i880. "80th, 1881. | Increase. | Decrease. 


There were 974 four-wheeled iron coal cars out of service, May 24th, 


1880, which are not included in above statement of equipment. 


Steam engines at Pottst’n shops. 2 | Carts.......ccsscccssesccssscereseees 
Portable engines:............sse0« 3 Dredging machine....... eeccccs at 

RE DUIIDES: soccceseccevceces' 3 | SCOWS..,-... Loe Akeneboee Coateers te 
MP GEIN IC SLONGI LUCK, oes. 55.141 OK 1Ses co npece ddee ck ced vesdecdalsnes 


SHIPPING DEPARTMENT. 


Steam EUDirsedeccccssnddevenesoeete 2 


3 
1 
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STATEMENT E. 


Points of Supply and Distribution of Anthracite and Bituminous 
Coal on the Philadelphia and Reading Railroad and Branches for 


the year ending November 30th, 1881. 


Paying Company’s 
Freight. Use. 
Hecelveg from Schuy’! Valley Branch, 72,749.17| 
¢¢ Mill Creek Branch...... 68 453. 19 
wt ‘¢ Mahanoy and Shamo- 
kinJDranch...«dsdierss 1 349, Loos 10 
Total at Port Carbon ...sccssssssssssseeccsseses seseseveees 1,990,993.06 248,005.10 
Received from Mount Carbon, Branch, 
at Mount Carbon.........t.ccisseesses0ss| 106,569.10) saeco 
J ‘¢ Mine Hill and Schuyl- 
kill Haven Branch, at 8%; 
pchuy lkill‘Havente..s.:.sca-toemenncar et i; 582,518.16 186,505.09 
‘ ‘¢ Lebanon and Tremont 
Branch, at Pine Groves. ces 661,848. 13 9,338.07 
ee Se little Schuy’l Branch, 
ALCLAMAQUAY....ccscteanscotestoup eeraneess | 658,159.08 112,873.02 
- |4,949,889.171515,973.05 
Received at Allentown and Summit...... 694,599.00) 
66 ‘“ Alburtis, Quakake,and Ru- . | 
DERG tenets. oteencr ree cece 51.11} 
se ‘“¢ Bethlehem and Bound 
IB POG K Eres aces sctte coomec emer 282,409.03 | 
Reet iv 977,059.14 
5,926,949.11 515,978.05, 
Bituminous received at Harrisburg, | / 
Belmont, Sixteenth street, and Erie 
DVONUG LAs eer eeser cies tees ccnesovccaaveehtutins uae eimee wees 380,614.10, 5,028.11 
Total delivered on Main Line and ite | 
BEAN ONCE te tectere is ccs kc ever ch cos « tease eeeeeereneeeeenas 6,257,564.01 521,001.16 
Passing over laterals for shipment by 
COU y KUALA lec tvocesscacasasseceserctes 5,528.05) 
Shipped east via Lehigh Valley R. R., on 919.17] 
Shipped west via Catawissa and Wil- 
liamsport Branch and Northern Cen- 
bral Hevea crests. ates es Gece ieaetacs 478,545.02) 34,272.12 
Qonsunied On TAtGralsar..se<ec0cds cess vecace 120,315.12 
meet) 1,259,308.16 
555,274.08 
Ota] PAYING MISISN have ewsesc es dosehecceensecca sanecea tee I7, 516, 867. 17 
Ae LOLA COWIE VIBMIBO, o6n'c,ceue deseucteakesee secementes 566, 274. 08 
otal ofeall stoner) 2240 10S.00...50: ueesetMeacccne see '8,072,142.05 
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' STATEMENT E.— Continued. 


¢ 


Distribution of Coal on Main Line, Branches, and Laterals. 


| BITUMI- 


y 


Port Carbon 


i Tain Line 


DELIVERED TO peut ae 

From From ; Lehigh From 
Port Carbon.|Mt. Carbon Soh‘ Haven. Picerdrs Me Aico _ and TOTAL. | Harrisburg 

Wyoming. &e. 

lat. & NRPS TAU SOR ee. al. soadeanscicas secs |=aseaacdeicse>,| oa cdvsoderesssoss'| nevecsvauacses |aseseveusion sts B45 497 AG) ces cy occses ss DAS s49 7 USilecsccscenecees 
ee aalls gente s cocenacl|capesenceesse=il cde cossveisnes cacel|ceapenc:sossealiganesehesrses=|\soesteesesties|erscerescessise|e¥eeesssiencseee 4,759.05 
Little Schuylkill R. R........ SOG AU eae tenon tetse ect ote ves ve cadiil'gnndeeatoecene DENTE otc ce sotte. cab cdvacets toes Vea 5,852.09} 494.12 
Lebanon and Tremont Br... ISTO OS) ooasactco occ TSB 70) SUS LG wen cesvenessa1 oscsoereedsen csllsine welsisiibienien 9,492.07) -scccn-ceenase 

ehuylkill & Susq. Branch. 934.06 22.18 TOG hey Oa eee cb chee ave. es 2,370.03 21.17 
i Penn. & Allent’n Brs...| 102,261.02 987.10 8,035.03} 5,848.06} 7,931.08 DIO OA eewanctccaerse 125,653.13} 9,508.00 

ding and Col. R. R....... 95,029.03} 3,294.07) 50,833.08) 34,179.15} 18,085.05 nla 201,433.10) scocsssncenent 

wbanon Valley Branch...... 157,094.07} 2,257.02 20,606.09]}120,660.05| 19,536.03) ........cceece| eeeeeeeeeewees 320,154.06) 11,071.07 
jolebrookdale Branch........ 8,211.14 246.01 2,585.08] 1,865.17) 10,078.18) ...... 00... eoseerseseeees QO 987-18) sscneccosstess 
Pickering Valley Branch... 1,847.18 71.10 SUA OS lesooenoncsiogs 1,989.19 BilMiecscceresenss: 41299). 00|\sscserssoaseas 
Shester Valley Branch....... 5,678.01 160.15 1,125.07 OOO MeOnMBOLOS (seraccsesatecal sco peeross cess 1 D9.0'T | oaerencneaene 
Norristown Branch.. ........- 96,535.03} 2,024.06) 37,154.18 631.11) ' 27,005.09) 3,696:11)..-.5...000... 167,047.18] 60,549.19 
N. Penn & B’d Brook Brs... 14,290.14 446.13 6,847.08 311.10) 5,438.05) 143,941.05)...........6. 171,275.15} 1,385.00 

LeediaseckisesesaSsceses 384,201.01] 8,049.00] 112,130.13} 22,213.16|137,416.09 195.18|..scecces-seee| 664,206.17/174,436.17 
Philadelphia and vicinity...) 472,597.11 29,390.00) 237,837.05) 73,566.01/139,418.14 283,091.17 |...-....e-ee0 1,235,901.08| 68,387.13 
flizabethport, for shipm’t...) 185,074.13) 15,487.08) 239,333.03 179,845 AGIWTS BASIS I a secbecbigad| sss sheccesbtt 698:269.18|sc.cssceseatee 
Richmond ry ..| 466,776.06] 43,932,04| 813,852.13/213,787.00/ 200,447.03)... ...ccssesee | vereeeeees peal La widOs 7 9010G! teseaserheneer 

Total M. Line & Brs.../1,990,993.06| 106,369.14) 1,532,518.16 661,848.13 658,159.08 977,030.16) .....see. sees 5,926,920.13 330,614.10 

ing over laterals for 

ipment by Sch. Canal...| 281,795.17| 13,489.03] 206,844.18) 3,053.10} 90,339.17) .....sccssee| serceeeee verse 5951023. 05 ineeeseteswecees 
shipped east via L.V.R. R.. LOA I Rewleat setae svellisaies <ioe videssadal ap Ab ice DRS ol Ube COCDOELRL A NESE POR RBnS 60) Eon 64,919.17)...... (ate 
Shipped west via Cat. & 

_Winspt. Re Wah ves. sccde soa sachan| eanvneneserae- WALD BBO 1 Gl. .os tre castte ls ceassevesenss 28.18'232,708.06| 478,574.00] ......s0er0ee 
Consumed on laterals......... wo (098.07 20,572.04] 12,898.17) 4,550.06) (86,195.18). ...:....0.s0|eceereescncnce nO S9 taya PACE ror 
Pur Company’s uSe.......000+ 243,014.14} 14,250.17} 136,496.05! 9,338.07)112,873.02)...........+6 $34,272.12) 550,245.17) 5,028.11 
fotal M. Line, brs., & lat’s../2,626,822.01|154,681.18/ 2,334,595.12 678,790.16 897,568.05 977,059.14, 66,980.18) 7,736,499.04 335,643.01 

MO Re eae nena acl| seeana re shasaillse Sis seesaunasaste lioness deers seal lncwnse spas canel|irs ore>s opines an lseioiisioass vssex 335,643.01 


Bituminous coal 


Total of all, tons of 2240 Ib8.|.....+seseseree 


sone rececreeere 


pe oeereesceresone 


pee eenee ee wee 


+ Via Lost Creek Connection. 


=N; C. R. W. via Shamokin. 


66 


“ Locust Gap. 


Ser eesereosees | ree eeseoenerer 


,| 8,072,142 05 


Cat. & Wmspt. Br, 
via Ta panes 
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STATEMENT F. 


Description of Tonnage transported over the Philadelphia and Reading 
Railroad during year ending November 30th, 1881. 


DESCRIPTION. He ews 

VAN UDPACITC’ COAlT ores Me deccecs scancacsleceasnaaede suse dante: kentae nate maaan 8,048,604 
ASIGUMINOUS COB] roo. sacs. cecsegs aeveguicese titecatbadenes s saan vsaees siarisshye amen 370,288 
Patroleum=-and, other, Otlsy. 0... cstetee de oe pee vensh ooelaten aaleeasie enemted eee 422,200 
AS ALOW Se ibeccscksecss ss cons cee sso dceosasent Caaee taneones soecu tater ee een eam 542,069 
FRAP TOR ALON sis sns sess cess vo'esie!egaagavestaplas gee gubes cacy teak ae cemelcameenanem 282,054 
OGRerATONVOV/CASTIOS so cs0iescslcecepaes eons hokteness semen reese ‘ante 462,921 
TT OMMOT Es eeveenaciket ates acscds sestss scent eese say eee Te ok 912,871 
QUOT OPES ie cvecuinonsss msn hess aces osninne oad sada eeeneeiin tae atsn tines een 10,051, 
DONE IMG MNO ieiresccayessssacedsoncuavesenensmancescee.sedn ens eat Deane aoaemm 642,631 
ACOTICU ICONS PEOCUCUS.-., jasecesscceu ce etaneteieasmtacesndact amass suai eet 1,197,862 
Merchandise and manufactures. . i... sci. carsaseceseed -yaestan deer ree yaaa 528,048 
Tava StOCkeefop eet tics ccc cssn heads degen ee ne | 56,480 
THU DOV reese cegeeeseonth wane «50 -ganecass abe geeteteesaiigs boven ent te: aaemeaanas 451,857 
Other varticlesmand express goods, ules aesccdssnctreeesss) ote enema 456,824 

Metal’ payitio frelghtiec..s. tesscnsesestet boksecsass ah aneayaee 14,384,710 

CoMPANY’S MATERIALS. : 

Merce ndige ne. waeess. tices: uccescsaeteee abe ate een ae neea ment 4... (849,417 
PUD LOLACILS COMM ecsi ey syits sors eraas svuseas eeu sentient ae eee 616,275 
itn INOUS COMI. wisssss-xsssceeess soroearnemdetanes einen eee 5,682 1,471,324 

SUA URE aves sac ee'ss seb'essuaiterwautwem@ettcneas tine ganas yo 15,856,034 
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REPORT OF SUPERINTENDENT OF CANALS. 


ScHUYLKILL Haven, December 30th, 1881. 


J. EK. Woorren, Esq., 
GENERAL MANAGER. 
Dear Sir,—The following report of the business of the 
Transportation Department—Canals, for the year ending 30th 
November, 1881, is respectfully submitted. 


Tue SCHUYLKILL CANAL 


was opened for business on the 14th of March. 
coal commenced on the 21st of same month, and ceased on the 


17th of December, 1881, with the following results :— , 


TONNAGE. 


Shipments of 


; 


Coal Tonnage. 


Merchandise 


Total Tonnage. 


eae (2240 Ibs.) (940 hs) (2240 Ibs.) 
WAXD pr ONS ae 524,988 16 105,427 18 630,416 09 
WSS (AC er eee ce erst age tetas tes ogee wes 600,447 00 98,791 °19 699,288 19 
RECEIPTS. 
Year. Coal. Merchandise. Miscellaneous. Total. | 
1880 $475,096 388 $52,284 23 $45,752 46 $578,133 07 
1881 485,251 52 52,587 24 45,888 25 583,727 O1 
EXPENSES. 
Year. Total. | mei bey r ton. 
TBSO Ree texas etter teehee cet oesinte sop .scs vebsseibenmace: $169,952 32 24 cents. 
TSRIT Se ee eee co haus come aeteee 171,878 60 22 «& 


The foresroine statements show a gain in 
oO ra) es 


Gross tonnage of 68,8 


o)*) 10: 
aw 


9 . 
tons, or 10-2; per cent. 


Gross receipts, a gain of $10,593.94, or 1,% per cent. 
Expenses, an increase of $1,921.28, or 144) per cent. 
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The cost of maintaining and operating this canal per gross ton 
has been 29,4, per cent. of gross receipts. 

The drought commencing in June and continuing until late in 
November had the effect of reducing the tonnage and earnings of 
each boat, and increased the wear and tear of all the boats, neces- 
sitating repairs every trip. Boats were detained at nearly all 
points of this canal during the drought. 


The following statement shows the number, class, clearances, 
coal tonnage, and percentage entitled to and received by each class 
of boats plying upon the Schuylkill Canal during the season of 
1881: 


Average ||Number Number Coal 
CLASS. Tons of |Percentage.| of Percentage.| Mein a Percentage. 
in Cargo.|| Boats. || Clearances. | Bes 
Company ........... 176 284 60 2026 58 358,289 10 59 
Leased and free.. 166 189 40 1461 42 | 242,157 10 41 
PD aGb e sti <c.so.ci 473 100 3487 100 ~—_|| 600,447 00 100 


THE SUSQUEHANNA AND TIDE-WATER CANALS 


Were opened for navigation on the 11th day of April, on 
which day clearances were issued from the offices at Havre de 
Grace and Wrightsville. 

The lock-keepers were dispensed with on the 15th of December, 
except the lock at Shure’s Landing, which was kept open to 
accommodate a Flint industry at Conewingo for a few days 
longer. 

The Canal was closed on 24th of December at Wrightsville, 
which was the date of closing Pennsylvania Canal at Columbia. 

Lhe result of the year’s business is shown in the following 
statements : 


TONNAGE. 
7 Coal Tonnage. Merchandise Tonnage. Total Tonnage, 
Bears (2240 Ibs.) (2000 Ibs.) | (2000 Ibs.) 
Lee ae 246,019 10 86,753 00 362,294 17 
PS Meastaesdesss 231,808 00 86,632 00 846,256 19 
Decrease...... 14,211 10} Decrease. 121 00 | Decrease. 16,037 18 
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RECEIPTS. 
Year. Coal. Merchandise. Miscellaneous. Total. 
TS8O.c5 50s Sechaates $34,916 78 $18,708 69 $1,635 08 $55,260 55 | 
LEST issese stern: 42,933 72 17,050 73 _ 15 00 59,999 45 : . 
Increase...... $8,016 94 | Dec. $1,657 96 |Dec. 1,620 08) Inc. $4,738 90 
EXPENSES. 
Year. Total. eee be) r ton 
Al 
LOGO Teme vascer ere tretee ties exe sobs else rau teen tame $35,979 40 95, cents. 
B Rated Wheto eors, eee gs ay ie PL Ohta Ch I ec ecudues Seen merae 45,952 47 137, % 
Increase... $9,973 07 | Inc. 333, cents. 


Statement in detail showing the total,expense of operating and 
maintaining the Company’s Canals, and the cost per ton as charged 
to the several expense accounts for the year 1881: 


SCHUYLKILL CANAL. SUSQUEHANNA CANAL. 
CLASSIFICATION OF 7 ros) 
EXPENSES. Cost per ton. Cost per ton. 
Amount. - (2000 Ibs.) Amount, (2000 lbs.) 
Cents. ' Cents. 
Mollechors; Wades rns.ch sess cvesees $7,121 49 1 $2,326 32 qo 
Loektenders’ wages:......ccessescecses 28,952 88 3q/5 6,433 44 1 
Shipping, loading, and trimming.|} 33,530 60 Aes  _llasnecgesacscanecll tunn meena eneneam 
Repairs and maintenance..........0. 95,340 28 1245 29,683 44 83°5 
Steam towing between Columbia 
PTL VY TUT ESV ALL Ore cca volctacion ss oil's sense od coe at asta etuemgemaseeeeres 2,846 84 fin 
State tax on gross receipts, &c..... 4,302 71 V 319 92 |) to 
Sundries, office expenses, &e....... 2,625 64 Ha 4,342 51 1555 
GEM Inupeeerb nee dededses rsaces $171,873 60 22 $45,952 47 13-45 
| 


ScHUYLKILL CANAL TRANSPORTATION LINE. 


The tonnage carried by line-barges compared with the year 
1880 shows an increase of 67,68843 tons; the receipts, an increase 
of $30,529.18, and expenses, an increase of $50,325.70. 

The increased cost of boat repairs this year is a fraction over 46 
per cent. greater than that of 1880. The extraordinary repairs 
(rebuilding) of a large number of line-boats at the Company’s 
docks, as well as at outside yards, was occasioned by their having 
been in service nearly a lifetime, the hard usage subjected to whilst 
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SCHUYLKILL CANAL TRANSPORTATION LINE. 


The annexed statements show the number of barges belonging 
wholly to the Company at: the close of the year, and the mule 
stock account for the year. 


In service on Schuylkill Canal and awaiting repairs.......ccecrscoes cesses cscsee senses serees 330 
New barges acquired during 1881..........0..sesessecees cocscsescccessccssesceccs  eveneneraraee saps 
ILOUG] <nc0c0 festa testes snare ssene, saee calsnseananenastiee teases cos's ne Grteree tea mmn—nnn .. 304 
The number of barges repaired at Company’s Schuylkill Haven Boat-Yard was..... 655 
Number of above barges docked .......caccssvecsossscevons soccuceceucneadceeseou6n'ss Mamie tannnE mmm 
ie ie rebuilt and painted oonci. ics. scnse cocasessscesgy senate aman 116 

“s ve «decks painted only and repaired... ...0..sesvencacscanss's vstehes « 464 


Mule Stock Statement, year ending November 30th, 1S8T. 


Mules‘on hand December Ist, 1880.0... .cscs0cscccsccsvstercocisooncsces seseesieensten ten amma 344 
Purchased AULUSL, LOST... .cpecsccnns vnoses cncecbas woscsonas vesseneseld sas cess/ssaaeenesn at emmamm 36 
TV OkaT oie idee oiacdsscncey ocsssaccvessveneensssa tone geioaeafaeiens 4 cacsitens naan nta————n 380 
Less: Transferred to P. & R. R. R. Co., Broad Street...1cc. ..c.0+ ccecos sean eewacdee 30 
DOUG: Sansa acnccacasiinsssvceseses ane veneoae teres eeteresnss actiranee sanity ate 41 18 
Condemned and 8010 .3...7 ss scnvevs cece catece sssnecseacisatiachne cece sven once a= 50 
LOL COR NOMA. .5.cc0s0 ccc asec cnotesses va cseceseusbhieuerssecnant cst tt nnn 330 
Hit for Service NEXE Year......cssscesesstesceessoctoadsnsowsedeseasves stew eye nae eee ee tte anna 275 
Condemned (occcrnd toetiacuse dees de sasilsscste eonpesacdeddiodensuscieae of ties ¢es ¢ ote deme nner ana 20 
Shipping Department, Schuylkill Haven Landings................cscescoescenseeeens erred 25 
te cs Port Clinton Landing. 2.) ).500..c2b.edecssesscns coe uses een 3 
Farq Whar SP ariiresacceass cricscasescossseoseneuetensagey osantsewenan face spies ops atom (aan 4 
Reifan yer Farr oes vcce cas aesns cess oe sce oaie cons dgeasace Neiihs ssenies Nesed oeaa sent ane tnt 3 
POEL ewewas cusaneptasinasssvess'caseatuons des bdo neesmeetencnas ents seithes teeta 330 


Respectfully, ete., 
T.°C. ZU DICH 
Superintendent of Canals. 
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REPORT OF CHIEF ENGINEER OF CANALS. 


OFFICE OF CHIEF ENGINEER OF CANALS, 
READING, Pa., December 20th, 1881. 
J. E. Wootren, Esq., 
GENERAL MANAGER. 
DEAR Sir,—I respectfully submit the following report relative 
to the repairs and maintenance of the Canals for the fiscal year 
ending November 30th, 1881. 


ScHUYLKILL CANAL. 


The expenditures have been as follows: 


Ordinary repairs of the Canal............-.sseeseseserereeees $67,250 O1 
Extraordinary repairs of the Canal........ Liseeiseene creas 3,884 83 
Maintenance of shipping landingSs.........s.ssseseeseeeeees 4,609 43 


Renewal and improvement of works, including re- 


PUMA EE CLA ING 2203.20. snncoesng0scss nyavedvoectaroccsacensionsye $17,553 05 
Water-powers, including engimeering........seeeeeeeeeeee 2,042 96 
a 19,596 O1 
Total repairs and maintenance for 1881.................++ $95,340 28 
e te 2 * by TS BOS etauen wares ss, ot 99,925 60 
Pepe oes sak. sans nsct dass sage dances cetecmetcevmes cs pe 4,585 82 


The Canal was opened for business on the 14th of March, after 
a winter of great severity. The ice which covered the pools 
of the Navigation was of unusual thickness, and when broken up 
by a freshet in the river on the 10th of February, formed a suc- 
cession of gorges; one at Stoudt’s Ferry, above Reading, attaining 
a height of 14 feet, and another at Manayunk, 22 feet, submerging 
the works. The vast quantities of ice passed off without material 
damage to the Navigation, except at one point, namely, Kernsville 
dam in the Blue Mountains, where a breach 90 feet in length was 
made. This dam, built in 1835, was one of the original structures 
of the Navigation, and had withstood the floods of forty-six years. 
A temporary repair was made in time for the opening of naviga- 
tion on the 14th of March, and early in June the construction of 
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a new dam was commenced. It is located a few feet below the 
old structure, compared with which it is a strong and superior 
work. The western abutment and guard-wall is of cement ma- 
sonry, taking the place of dry wall and crib work. This work 
was completed on the 80th of September, at a cost of $10,430.29. 
At five other dams on the Navigation, renewals, costing 
$4,661.56, have been made, the more important of which are the 
building of an entire new set of sluices in Dam No. 11, Landing- 
ville, a renewal of the comb and back slope sheeting of No. 20 
(Leize’s), and the renewal of four hundred and twenty-eight feet 
in length of the combing and sheeting of No. 29 (Norristown). 
The abutments and centre pier of Setzler’s aqueduct were re- 
built in cement masonry during the winter season of 1880-81, 
and the bottom timber and flooring renewed at a cost of $1,583.96. 
To the equipment has been added four new repair scows. 
Preparations have been made and the necessary material deliy- 
ered for the reconstruction of the feeders at Lock No. 68 (Flat 
Rock), through which water is supplied for power to the manu- 


facturing establishments at Manayunk. ‘The work will be prose- — 


cuted during the close of navigation, and in its plan and construe- 
tion will be adapted to a new dam to be erected on a site 900 feet 
below the existing structure, which has endured, without exten- 
sive repairs, since the year 1839, and which can be maintained 
safely during the period of three years over which it is proposed 
to extend the building of the new work. 

This season has been remarkable for the most continued and 
severe drought ever experienced in the valley of the Schuylkill. 
All interests alike suffered. The supply of water for the Naviga- 
tion was at times extremely limited, but by our usual means of 
storage and supply by the manipulation of flash-boards upon the 
dams, the trade was passed regularly at all points with only slight 
interruptions, caused by the necessary requirements of water-power 
mills, except upon the twelve miles of Navigation above the Blue 
Mountains, where the trade suffered serious detention. The ex- 
perience of the past three years on that part of the line indicates 
the necessity for a larger reservoir supply, which can be created 
on the Company’s lands in the Tumbling Run valley, sufficient 


for the wants of the Navigation by an expenditure of about 
$30,000. 
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SUSQUEHANNA CANAL. 


The cost of repairs and maintenance as compared with the 
previous year has been as follows: 


DerimaAry TEPAITS OF Candl.....20. sinc. tscsscessccccececsasscresssevesase sas $21,383.41 
ee rpordinary repairs Of Canal.....5c....-scccossveusscassevcnccngeccsaccnses 8,500.08 
POUCA TEPSirs LOT 1881.22... ss esceesuaccasctocsesnsercscsnserncsscecsees $29,683.44 

S BOUL OU ty cae aves ans Secs QuaMes ene yes Scuer dco ceseeidsae ys «a9 20,040.35 

Dre ate cater sores hla tices sscssardah Cheater eagncenss xen cdbenn denned $9,648.09 


The Canal was opened for business on the 11th of April. 


The winter of 1880-81 set in on the 20th of November, closing 
navigation a few days later, at which time the bed and banks of 
the Canal were in a most perfect state of repair. ‘The winter here, 
as elsewhere, was one of extreme severity, causing ice of great 
thickness to form on the Susquehanna River. The break-up oc- 
curred on the 12th of February, the ice in its movement forming 
great gorges, one of which, at McCall’s Narrows, being of the 
height of 58 feet. The Canal was submerged for several miles 
above that point, pack-ice covering the works to a depth of 15 to 
20 feet, and two road-bridges and one side of Otter Creek aque- 
duct were destroyed. 7 

The Columbia dam, although subjected for several days to the 
severe strain of the moving ice, was not injured. Some damage 
was done to the State fishways in the dam, one of which, main- 
tained by this Company, has since been repaired. 

Following close upon the opening of navigation in the spring 
of 1881, the line of Canal was visited by destructive rain-storms 
and water-spouts, which carried edrth, rock, and débris from the 
hills into the Canal, forming bars and obstructions at numerous 
points. Rie 

It is principally owing to the damage done to the bedvand banks 
of the Canal by the ice flood of the winter and the storms of 
June and July, 1881, that the cost of repairs for the year is in- 
creased over that for the previous year, but the good condition 
generally of the works is attested by the fact of their having 
passed through such a severe ordeal without the loss of any im- 
portant mechanical structures. 
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The work of the year, in addition to the repairs of 

bridges, ete., has been mainly the removal of bars and depo 

the channels, and the restoration of the work to the condition 

which it was at the close of navigation in 1880. | Saami 
: Yours respectfully, | ifr aie 

E. F. SMITH, 7 

Chief Engineer Canals, 
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REPORT OF CHIEF ENGINEER. 


CHIEF ENGINEER’S OrricE, P. & R. R. R. Co. 


PHILADELPHIA, January 3d, 1882. 
Messrs. Epwin M. Lewis, 


FRANKLIN B. GOWEN, | ree 
STEPHEN A, CALDWELL, 


PHILADELPHIA AND READING RAILROAD COMPANY. 


GENTLEMEN,—Herewith I beg to submit the following report 
of the transactions of this department for the year ending No- 


vember 30th, 1881. 


Roadway expenses for 1880, —._: $1,398,381 89 


“ 188 e738 BVA, 34 
Increase, . : ee $375,192 45 

Renewal of rails for 1880, . . $337,809 23 

rg SiGe ool sc : 343,872 24 
Increase, . : : 6,065 O1 


Total increase, i $381,255 46 
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Extent of Railroads in charge of Roadway Department, November 
80th, 1881. 


: Sidings 
ee Single | Double | Length 

NAME OF ROAD. Track. | Track, |of Road. tae Total. 

Main Line, Philadelphia and Reading Railroad......| sss. 98.4 98.4 156.2 353.0 
Northern Liberties and Penn Township Branch......; ++++++ 1.4 1.4 2.1 4.9 
Port Kennedy Branch........... Labcucshsereeoanstiosskentatease 1.2 | seeeeee 1.2 1 1.3 
Lebanon Valley Brauch ...........seee oe Vimeuretemercea 9.2 44.5 53.7 25.9 124.1 
Lebanon and Tremont Branch... cscsecssssece: ceeeee 42.2 | sscoees 42.2 25.5 67.7 
Schuylkill and Susqnehanna Branch.............ceeceee | SBA | sere 53.4 9.0 62.4 
Mount Carbon Branch.,,.......csec0 tee Tonos Ronee 8.5 | esses. 8.5 9.5 18.0 
Mahanoy and Shamokin Branch........0 opecanaboceweate 53.8 10.8 64.6 70.7 146.1 
Mogelem: Dranchizcpiceccrcritnctsscsces snes ere cscub Pantanterowas 1.7 | sesssee Li 7 2.4 
West Reading Brancha..............-sssesesseeee Weert Giae 1.9 |... 1.9 9 2.8 
Total Toads OWE 5....0seccceseccsipercesecgencsven lite Neg aula LOoub of) O24 Oe) faocnen 782.7 

Chester Valley Railroad.............000 Nussabecticesaes de tontel) SPAS te a 21.5 1.8 23.3 
ColehroolkGaleMaAmrOadeencs..csscosevesssoceccsstesceenecueeses UZ raiececees 12.8 23 15.1 
Rickeringwialley Rail TORd....:-+.<cccsscasssatecccsscurcesens 11.0 avenaee 11.0 1.0 12.0 
East Pennsylvania Railroad.......... sdasebegeeegess saeescaes Vik 18.3 36.0 16.7 71.0 
Allentown Railroad.......... de Scersweeeitase ehedeuetecaeceeeacs 4.5 eased 4.5 A 4.9 
Mt He SGMUvich T VAMILON ees coseaestececcaceceecceeensree eenee Doak wile Betws s 28.1 25.2 63.3 
Mian SV MV IRAT OAS Aa ceotetaces. Jos veccacesieasescwuassareasens 31.3 21.8 53.1 58.5 133.4 
Mount Carbon and Port Carbon Railroad........ we steaee eeteues 2.5 2.5 13.4 18.4 
IMUM Creeks Ratlroalics.sacecess vecsscesestsccescsiscssodvectave sel nmeaenee 3.8 3.8 17.6 25.2 
Schuylkill Valley Railroad.............00e00s Vadsiseeceeseca BT, 5.3 11.0 11.2 27.5 
ast Mahmood crerasctescossnovedssnce cosescscimenete EOS Aelatecece se 10.7 4.6 15.3 
Philadelphia, Germantown and Norristown Railroad 13.5 20.2 33.7 22.7 76.6 
MALAWI SSA MERLIN CO ceasremiee sie cus caiteteee cies dee ecenbacetimtenes 93.0: Wintec eee 93.0 Zien 120.7 
Philadelphia and Chester Brancha.........cccsccsescsescees 9.2 4.9 14.1 3.1 22.1 
North Pennsylvania Railroad ............ccccsscsssscsenecces 39.5 46.9 86.4 38.6 171.9 
Delaware and Bound Brook Railroad.......... sowemenette 3.7 27.0 30.7 9.6 67.3 
Norristown Junction Railroad...............sseseees Neds ouverte eaetes A A A! 9 
Total roads leased............. sseasasisseteccorvesneeeee 302.2 151.1 453.3 254.5 858.9 
Reading and Columbia Railroad...........cce0 saudeusewens Ste Om wlll ir bcs é 39.5 16.4 55.9 
Lebanon ranch Rad Ge We Ris. ststevescanscscestetenesorens LG Wp esecee, 1.6 <ateenn 1.6 
QuarrywillomBrameh, shen coto so Pus ieee) cbse cles cence Soceeet 15.3 eeesees 15.3) 1.3 16.6 
North Hast Pennsylvania Railroad........... nossaveeesiene 9.6 COL 9.6 6 10.2 
Total POBAS CONETOLOd..,....ccessceseossoad se rcanare 66.0 Py oieces 66.0 18.3 84.3 

RECAPITULATION. 
Single | Double | Length | Sidings 
Track. | Track. jof Road. and Total. 
Laterals. 

Roads owned........000 pass enscshesenooun ests iasecsseesiccevsiecieds V1.9 155.1 327.0 300.6 782.7 
Roads leased........ pasae cue age vasebecternersntsceesdee Crecsocese 302.2 151.1 453.3 254.5 858.9 
HOAdS: COMEIOWM Ei dienessssee ees cseess ee puntetemsetene eenve cases 66.0 taaacee 66.0 18.3 84.3 
Toth RUncccssncatecsctsceteenccechecdccsecccuesteucarecuae.§ | 640.1 306.2 846.3 573.4 |/1,725.9 
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ie, 
The increase of expenditure is partly due to the increased cost 


of material, and partly to extensive improvements in fitting up 
depots and depot grounds. 

New depots have been erected at Wayne Junction and Consho- 
hocken, on the Germantown and Norristown Branch, at Douglass- 
ville, on the Main Line, at Danville, on the Catawissa Railroad, 
at Wernersville, on the Lebanon Valley Branch, and the depot 
facilities at Ninth and Green Streets, on the Germantown and 
Norristown Branch, have been considerably improved by strength- 
ening the roof and increasing waiting-rooms for the accommoda- 
tion of passengers to such an extent as the limited space would 
allow. 

The new and convenient depot at Shamokin is under construction, 
and will be opened to the trade in the early part of the coming season. 

A new engine-house, capable of stalling five locomotives, taking 
the place of an old one beyond repair, has been put up at Potts- 
town, and a turn-table, not any longer in use at Yardley, has been 
transferred to this place, thereby avoiding the necessity of using a 
Y track, to reach which valuable storage-tracks had to be kept open. 

A new Dispatcher’s office was built at Tamaqua, and the grounds 
around the depot were beautified, making that place one of the 
most attractive stations on the road. 

A new warehouse was constructed at Chester, on the Philadel- 
phia and Chester Branch, to meet the wants of our trade at that 
point, and a water-column, connected with the water supplies of 
the oil-works at Gibson’s Point, was put in for the use of our 
engines there. 

In the city of Philadelphia safety-gates were erected during the 
year at the principal street-crossings on the Main Line, North 
Penn, and Germantown and Norristown Branches, which materi- 
ally lessen the liability to accident at these points. 

A new stable to accommodate about 40 head of horses has been 
built on our yard at Sixteenth Street, on the north side of Penn- 
sylvania Avenue, and an additional one will be built on Sixteenth 
Street, between Pennsylvania Avenue and Callowhill Street. Four 
new coal yards also will be constructed on the same lot. 

_ The Grain Elevator at Port Richmond, of a capacity of one 
million bushels, was completed in the early part of the year, and 
has been ever since in successful operation. Numerous tracks to 
accommodate the great number of cars intended for this place 
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have been built, and the communication from this wharf to the 
channel of the Delaware River, deepened and widened by the 
United States government, has been completed, so that vessels of 
the largest size have ready access to this Elevator. 

The erection of Wissahickon bridge, on the Germantown and 
Norristown Branch, commenced in 1874, and suspended for six 
years, was again resumed in May last, and is now being built as 


rapidly as the quarries can furnish the stone, four piers and one ~ 


abutment having been raised to the springing line. The eastern 
abutment cannot as yet be built, as it will partly fall into the 
masonry belonging to the old bridge, which has to be taken down, 
and the tracks supported by temporary trestle-works. This is now 
being done, and the remaining new abutment will be finished in 
a short time. ‘The arches of this bridge will be sprung as soon as 
the season will allow, and the whole structure will be finished by 
the end of 1882. 

The improved alignment of this new location of the bridge and 
its approaches makes it necessary to make considerable excavations, 
but as the material thus excavated is used to fill up the trestle- 
work on the Tabor Branch, it answers a double purpose, and 
diminishes the cost of each. At Manayunk extensive grading is 
being done for freight yard purposes, and plans are being prepared 
for a new depot for passengers exclusively. At Conshohocken 
similar improvements have been commenced, but have been re- 
tarded by judicial interferences. | 

The extensive drought of this summer has considerably inter- 
fered with the proper watering facilities for locomotives, and 


although a new tub was erected at Janney’s, and an auxiliary . 


pumping engine put up at Skillman’s, on the Bound Brook Road, 
and a new steam-engine placed at Yardley to replace the turbine 
wheel, yet the facilities are not sufficient for a recurrence of such an 
unprecedented calamity. Steps are being taken for a better water 
supply on all parts of the road. An enlargement of Mud Run 
dam, on the Mahanoy and Shamokin Branch, from 40,000,000 
to 109,000,000 gallons capacity is now under way, and numerous 
additions to our water supply on the Catawissa Railroad are in 
contemplation. 

Four new signal towers have been erected on the North Penn 
and Bound Brook Branches during the year, and these branches 
are now considered as well guarded. 
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Considerable improvements have been made in relaying and 
reballasting with broken furnace cinder, part of the Germantown 
and Norristown Branch on Ninth Street, Philadelphia, but on 
account of the difficulty of doing any work in the shape of repairs 
at all, caused by the almost constant occupation of the tracks by 
regular or shifting engines, the progress of the work is very 
slow, but will steadily be continued. 

On the Little Schuylkill Railroad an improvement in the 
alignment has been effected between Hecla and Cook’s bridges 
and at Springer’s Curve, thereby removing very troublesome 
curvatures. 

On the Mine Hill Railroad a new connection was made with 
the People’s Railway, thereby enabling trains to make a through 
connection between Pottsville and Tremont. 

A number of new sidings have been built during the year, and 
others extended to accommodate the increased traffic of the road. 
Among them the most important are at Fifteenth Street and 
Pennsylvania Avenue, Pennsylvania Avenue, between Fairmount 
Avenue and Brown Street, on Main Line; Philadelphia, Port Rich- 
mond, Pottstown engine-house, East Penn Junction and Schuyl- 
kill Haven repair shop, Main Line; Thurlow and Gibson’s Point, 
Philadelphia and Chester Branch; Conshohocken, Germantown 
and Norristown Branch; Berks Street yard, Benezet, Lansdale, 
Souderton, Jenkintown, and Somerton, on the Bethlehem Branch ; 
Skillman and Trenton, New York Branch; Tamaqua, Mintzer’s, 
and between East Mahanoy Junction and Barnesville, Little 
Schuylkill Railroad; Emaus Furnace, East Penn. Branch ; Sink- 
ing Spring and Colebrook Furnaces, Lebanon Valley Branch; 
Shenandoah, Girard and William Penn Collieries, Mahanoy and 
Shamokin Branch; between Quakake and Tamanend, at Dates- 
man’s, for Standard Oil Co., Beaver Valley, Ringtown, Moores- 
burg, Pottsgrove, Catawissa, Milton, Brandonville, Danville, and 
Williamsport, on the Catawissa Railroad. 

The total length of sidings just mentioned, besides a number 
of small ones too insignificant to enumerate, and all laid during 
this past year, is 102,657 feet, or 19.44 miles. 

Yours very truly, 
W. LORENZ, 
Chief Engineer. 
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REPORT OF SUPERINTENDENT OF STEAM- 
COLLIERS. 


Port RIcHMOND, PHILADELPHIA, December 20th, 1881. 


Messrs. Epwin M. LEwIs, \ 
| FRANKLIN B. GowEn, RECEIVERS, 
STEPHEN A. CALDWELL, J 


PHILADELPHIA AND READING RAILROAD COMPANY. 


GENTLEMEN,—I respectfully submit the following report of 
the operations of the Steam-colliers for year ending November 
30th, 1881. 

The annexed statement will show the monthly business of the 
fleet for the year. 


Month. Tonnage. Receipts. Expenses. Profit. 
1880. 
December......... 41,990 640 $51,955 O7 |.$24,882 58 | $27,072 49 
Tanta oe eine te 36,285 920 49,951 50 | 82,176 29. | -17,775 21 
H'GDIUALY seers oy 31,261 1600 50,708 83 27,676 73 23,032 10 
Mareh ire ieer 48,194 520 51,485 62 27,360 07 24,075 55 
ADEM eve seuen ees 43,245 42,447 23 42,082 90 364 33 
IVE ays. Saoaiarns eee: 45,928 1500 45,668 46 41,340 77 4,327 69 
oJ LEO Nias canieneneane 55,454 370 56,368 83 | 383,984 97 | ‘22,388 86 
UV oe Seer eaters 51,705 1680 56,646 10 36,753 97 19,892 138 
ATOUSH ceccanerset 56,039 1820 68,728 67 31,824 56 37,404 11 
September........ 50,775 780 67,650 382 26,627 04 41,023 28 
October coc 49,461 1520 61,3849 69 28,719 99 32,629 70 
November........ 44,912 64,242 77 26,452 90 37,789 87 
555,253 1890 $667,153 09 |$379,382 77 | $287,770 32 


a a 


eT ee ee ae 


The following table shows the results of the business for several 


years past. 
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Average rate 
Year. Tonnage. Receipts. Expenses. Profits. received 
per ton on coal. 
“i 127,275 | $355,460 03| $237,818 26] $117,641 77, $2 62 
4 ‘ 
yt ees 135,673 | 309,296 33, 202,111 04 107,185 29° 2 32 
‘ce te | 217,340 | 300,636 26, 294,045 41) 6,590 85) ~—-1:-29 
BVO oo cibis Rae servis | 491,039 50) 418,479 61] 72,559 89, 1.15 
SRB 8 .:,) Pete shanties 657,901 12| 460,874 58} 197,026 54, 1 06 
} Cc 9 ’ 
Be TH th: steele krnret 652,454 87| 411,723 37| 240,731 50/ 1 «034 
see ») 
1h TER OER 574,699 03) 342,273 45| 232,425 58) 914 
f cot i y 
| & 
T8700 css.0e | UR ere 674,260 93] 315,397 60| 358,863 33) 1 O74 
| tat) ’ 
HERO Reni ieee 607,646 64) 384,057 32) 223,589 32/ 1 04 
| Cet) ) 
1881....:.....-:.|Coal, 555,2538| 667,153 09| 379,382 77) 287,770 32) 1 20 
Compr’d with Decrease, Increase, Decrease, | Increase, Taerenes! 
Ca aaa 2,6314| $59,506 45) $4,674 55| $64,181 00/ $0 16 


The item of $379,382.77 expenses for 1881 includes a charge 
of $70,200.00 for insurance. The insurance fund is now in credit 
$400,252.12. | 

During the year the amount of $46,004.00 was paid for the 
prompt unloading of the steamers. It represents a saving to the 
fleet of 688 days out of the time allowed for unloading. 

The increase in receipts as compared with those of 1880 is due 
entirely to the better rates of freight prevailing, while’the decrease 
in number of voyages and in the tonnage is due to the following 
causes : 

First-—To the excessive winter of 1880-81, during which the 
movements of the fleet were seriously embarrassed by ice in the 
Delaware River and Bay. As compared with the previous open 
winter, a decrease is shown in voyages of 25, and in tonnage of 
18,895. 

Second.—To the extended drought in the coal regions, whereby 
the limited coal receipts at Port Richmond resulted in unusual 
detention in the loading of the ships. | 

5 


66 


Third.—To the delays at points of discharge occasioned by 
strikes among the stevedores, and a lack of cars to receive coal to 
be distributed into the interior. 

During the year the steamers were engaged exclusively in the 
coal trade, the nature of which makes it apparent that an addi- 
tional vessel of the capacity of the lost steamer Leopard—and 
with a compound engine—should be built to meet the increasing 
demand. This could be accomplished by an outlay of about 
$125,000. 

With this addition it is believed that all present requirements 
can be met, the advisability of further increase in the fleet being 
a matter which should be governed by the future condition of 
business. 

The yearly expenses cover the following extraordinary out- 
lays, viz. : 


The substitution of iron for wooden hatch coamings and cover- 
ings, and the link for the hook motion on engines, as referred 


to. inthe ast annual réport.....cis.scoserarae seme coemeesantea sues Cacao nme $12,245.45 
New keels for steamers Rattlesnake and Centipede.............0...008 10,284.24 
Placing and fitting new thrust bearings in the six largest ships... 1,758.20 
LOU etneenaaeeuetedinn sts ses Lodtassestelosssuas ed evorncuas cries dust tema $24,237.89 


As compared with the previous year, it is gratifying to report 


. a decrease in every item of expense, save ships’ repairs, in which 
there was an increase of $23,349.27, chiefly due to the extraor- 
dinary outlays above mentioned. The total of all other expenses 
was reduced to the extent of $28,023.82. 

The fleet is now in an efficient condition to meet the winter’s 
business. In the spring, in addition to the annual overhauling, 
the following extraordinary repairs, with estimated cost, should be 
made, viz.: 


Outside sheathing with yellow pine, from keel up, steamers 


Rattlesnakecand Centipede... .s...s<:ksscqs+>seasyeancarenctcnas nae eae $16,000.00 
Cylindrical boilers for steamers Panther and Achilles.............. 15,000.00 
Yellow pine deck planking, five large steumers............ssscecseeees 15,500.00 
New keels, steamers Panther, Achilles, and Hercules............... 18,800.00 
Steam-pumps for eient steamers:.....3..:5 .dce,acasecaserweasedeeccsunes er 8,000 00 

Lenewing tops of water bottoms, steamers Centipede, Panther, 
Hercules: Sn CB BGS he os es snaedadas' ences muacma a aese Mane eee 32,900.00 


Totaly eure: reAwa Gai hs one cee 0 dee envands = esasesies eae heuataeh iesemesnenan & $106,200.00 


; 
| 
. 
7 
4 


— ee 
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While with this outlay the expenses will be increased about 
$83,000 over those of the present year, an estimate of the busi- 
ness for 1882, taking into consideration the loss of tonnage during 
repairs, would be about as follows, viz. : 


Receipts, freights on 550,000 tons coal, at $1.25...........ccecceseee -- $687,500.00 
Expenses (including extraordinary repairs, as above)........s00«88 458,000.00 


BG eect se<ases,oe5e09 steeeeseceeeseseeersesesertecescseesesseesees 229,500.00 


The following table gives the names, tonnage, and service of 
the ships of the line: 


Steamers. Pa B 1881, To date. 
q = a © o 
£ a § z S 3 ne Ss 
¥ oS | ae ¥ A 5 Ei A 5 d 
5 3 B a © S E © g : 
2 oO a a q o0 ha nm | 0 . mn 
. ‘ 3 ie B| 4 Sal eee S 
= Ss ° r ©) Ce! i) oot 
Zi A a E >| os a iF] & = 
1 /Rattlesnake....|| 417.44) 500 June, 1869)| 33 15,939 | 31,760); 410} 203,892 391,704 
2 |Centipede....... 436.88 525 Sept., 1869|| 35 18,246 33,720|| 422} 217,54914| 404,526 
3 |Achilles ........ 763.51] 1,025 March, 1870|| 36 36,740 35,030)| 350 Aoteg | 344,907 
4 |Hercules......... | 764.33) 1,025)May, 1870)| 37 37,790 | 34,820|| 350) 356,44814) 339,087 
5 |Leopard*........ ‘July, 1870 242| 197,137 | 2957547 
6.|Panther :......0 699.10 825|Aug., 1870|| 36 29,956 31,820)| 362] 296,891 345,748 
MoROad Te ces | 1,283.00! 1,650 April, 1874|| 40 66,798 35,370|| 240) 394,80914, 242,985 
8 |Harrisburg...... 1,283.00, 1,650/June, 1874)) 37 | 61,946 | 32,270)| 262) 427,56214 236,731 
9 |Lancaster....... | 1,283.00] 1,650 July, 1874); 32} 53,130 | 30,520]} 226 366,04874 233,498 
10 |Perkiomen......|| 1,035.35] 1,200 July, 1874/35 | 42,813  / 33,990|| 258]. 313,569 14) 245,068 
DIOP BOGER....5..cc0ess 553.09 600 Aug., 1874|| 37 22,080 35,650)| 259 156,817) 245,880 
12 | Williamsport...,| 1,283.00) 1,650 Sept., 1874|| 31 51,543 29,460|| 227 Pegoleg’ 226,972 | 
13 |Allentown...... 1,283.00} 1,650 Oct., 1874|| 34 | 56,578 | 32.520|| 237| 385,71114) 298'884 
14 |Pottsville........ 1,283.00} 1,650 Dec., 1874|| 37 | 61,695 | 34,570|| 220 362,639 | 216,648 
ta AL = aed 
ERIE A osc 62003 12,367.70 15,600 ‘1460 | 555,254 [431,500/'4065 4,403,422 3.928.185 
* Lost in June, 1878. 
Very respectfully, 
W. B. GALLAGHER, 
Superintendent. 
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THE PHILADELPHIA AND READING 
COAL AND IRON COMPANY. 


STATEMENT OF 


(GENERAL [NCOME. 


GENERAL BALANCE-SHEET 
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SUPERINTENDENT OF ROLLING-MILL, 


WITH ACCOMPANYING 
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CAPITAL ACCOUNTS: 


Coal lands, ° 
Timber lands, 
Tron-ore lands, 
Other real estate, 
Colliery improvements, 

id equipments, 
Dead work at collieries, . 
Supplies at collieries, 
Leasehold collieries, 
Tron-ore mine improvements, - 


Me ide equipments, 
Dead work at iron-ore mines, 
Supplies “ wy 


Tron-ore cars, . 

Improv ements at Philadelphia retail 
yards, 5 . 5 

Miners’ and other houses, r 

Waste House Run Water- “Works, 

Indian Ridge fg 

West Point Ore Railroad, 

Steam tug “ Atlantic,” 

Stocks and bonds owned by the Company, 


ASSETS: 
Cash on hand, ; “ : 
Bills receivable, : A : 5 ’ 
Coal bills due, . 
Rent cs i 


Debts due to the Company and to the 
Receivers :— 
For loans and advances to other Com- 
panies and Individuals, 
Sundry accounts, . 


Furnaces, rolling mills, and other prop- 
erties, . 
Stocks and bonds owned by the ‘Company, 


Supplies and materials on hand, . 

Tron-ore on hand, 1661 tons, 

Coalon hand at shipping points, 114, 58591 
tons, 

Coal on hand at yar ds and depots,36,9 948.00 
tons, ° ° . 


Coupons of debenture bonds not yet ma- 
tured, but funded into Philadelphia 
and Reading Railroad Company’s scrip, 


INCOME ACCOUNTS: 


Loss of previous years, . 4 5 
Interest account, previous years, 


Less balance to credit of profit and loss 
account, 1881, a ° 
Less inter est account, 1881, 


Less amount of increase, 


Total amount of decrease, fs < . 


fo a Poe a A! 


+ il cite eis bi 


Philadelphia and Reading Coal and Iron Company 


BALANCE 


DurinG YEAR 1881. 


$16,046 26 
481,427 73 
896,191 57 
73,998 05 


$733,486 97 
1,200,602 92 


$548,914 11 
131,413 00 


$290,583 49 
3,135 50 


408,557 55 
173,871 90 


$2,372,454 15 
5,177,517 72 


$1,199,445 12 
1,158,777 63 


$40,939,937 64. 


590,307 56 
655,819 50 
1,345,328 44 
6,808,317 08 
1,260,494 54 
918,091 62 
50,890 07 
1,513,707 29 
132,537 20 
26,689 78 
44,978 
1,408 
22,295 


59 
00) 


204,264 
684,225 
17,294 
10,354 
1,638 
3,000 
5,152,698 


45 
44 
35 
70 
5h 
85 


$1,467,663 61 


1,934,089 89 


680,327 11 


876,148 44 


$7,549,971 87 


40,667 49 


50! 


00} 


___' $60,384,279 11) 


4,958,229 05 


57,015 00 


7,509,304 38 


Increase. Decreas 
$3,422 O01 
20,580 45 
932 08 
$368,743 84 Z 
69,201 47 
115,897 58 5 
45,949 46 | 
20,191 65 
| 
59,794 76 | 
208,831 31 
356,605 61 
36,256 16 
264,407 56 
6,430 00 
198,764 42 
12,184 12 
113,190 00 
40,667 49 


$72,908,827 54 


$762,104 66 $1,179,945 31 
762,104 66 


$417,840 65 


ag 5, 


\ 


CR. 


DurING YEAR 1881, 


Increase. | Decrease. 
CAPITAL ACCOUNTS: 
Purchase-money mortgage bonds on de- 
tached properties :— 
1872-1892, . ; : . $9,694,000 00 
1872-1902, . : cS 150,000 00 
1873-1893, . A , = : 946,000 00 
SC a 345,000 00 
1874-1894, . . : ; : 1,295,000 00 
-—_— $12,430,000 00 $152,000 00 
Bonds and mortgages on real estate, $699,523 31 17,033 36 
Locustdale Coal Company’s extended 
loan, due in 1886, . < C 5 : 156,000 00 
855,523 31 
Bond and mortgage held by the Phila- 
delphia and Reading Railroad Com- 
pany, dated July Ist, 1874, . $29,737,965 53 
Bond and mortgage held by the Phila- 
delphia and Reading Railroad Com- 
pany, dated December 28th, 1876, . | 10,000,000 00 
2 —— $89,787,965. 63 
Debenture bonds, 1872-1892, . . . 1,731,000 00 
Capital stock, . : . . 8,000,000 00 
$62,754,488 84 
LIABILITIES: 
Bills payable and loans, . 3 859,169 10 
Receivers’ certificates for supplies and 
materials, 5 552,246 01 
Receivers’ Acceptances for Wages, . 332,000 00 
Floating debt, . é d : 2 $1,743,415 11 423,055 75 
Current business debts, . : . : $119,283 65 411 3 
Wages and material bills, ' 573,559 36 vii eerie 
Commonwealth of Pennsylvania for $75,654 25 
State taxes, 43,769 76 676 19 
Uncollected coupons and interest on 
registered loans, . . 1,041,497 50 688,550 00 
ramenpennes eee Few fom Why as 
Philadelphia and Reading Railroad ; 
Company’s loan account, . $6,482,500 55 
Philadelphia and Reading Railroad - 
Company’s account, tolls, etc... 150,312 77 


Less amount of increase, Sets 


Total amount of decrease, . $ 


10,154,338 70 


$72,908,827 54 


$764,204 25 


—<——— 


$1,182,044 90 
764,204 25 


$417,840 65 


~ ALBERT FOSTER, 


Secretary. 


REPORT OF CHIEF ENGINEER. 


PHILADELPHIA AND READING CoAL AND IRON CoMPANY’sS OFFICE. 
PoTTSVILLE, Pa., December Ist, 1881. 
Messrs. Epwin M. Lewis, 
FRANKLIN B. GowEN, RECEIVERS, 
STEPHEN A. CALDWELL, 
PHILADELPHIA AND READING CoAL AND Iron Co. 


GENTLEMEN,—The following report of the operations of the 
Department of Mines of the Philadelphia and Reading Coal and. 
Iron Company for the year ending November 30th, 1881, is 
respectfully submitted :— 

There are on the lands owned and controlled by this Company 
seventy-eight (78) collieries, exclusive of the small operations. Of 
this number forty-one (41) have been worked during the year by 
this Company ; twenty-one (21) have been leased to other parties, 
and sixteen (16) have been temporarily idle or undergoing repairs. 

This Company has also worked nine (9) collieries leased from 
the owners of other lands. No new collieries or leases have been 
acquired during the year. 

Lhe following figures show the tonnage for the year :— 


Mined by the Company from lands owned and controlled........ 8,292, 224.05 
Mined by the Company from other lands........,.ccsscosecescoe sacses 645,383.07 
Total tonnage mined by the Company.....s00secceresseeseoes 3,937,607.12 
Mined by tenants from lands owned by the Com- 
PEDLY povcncotaMe ee edhcw sk sss eet mnnaes occas caceltak eteereaeeen 1,129,891.03 
Mined by tenants from lands controlled by the 
COM Panyu asatmerycraessshchorvensgicot este cree ieee 855,101.13 


—— 1,484,992.16 


Total tonnage... deobs ive leeks sotiehs Meat Come ean ates 5,422,600.08 


» 


* 


75 


The tonnage mined by this Company shows an increase of 
477,144 tons over the shipments of the previous year, and is equal 
to 19,850 tons per day for each full day worked. This tonnage 
has only been exceeded in one year, viz., 1879, during which there 
was no restriction of mining by agreement. 

Mining was suspended by agreement during fifty-one (51) 
working days of the past year. Heavy water in the mines in the 
spring, following the heavy snows of last winter, and the extraor- 
dinary dry summer and fall, which cut off the supply of feed- 
water for the boilers, contributed largely to reduce the shipments; 
but for the above causes the shipments of the year 1881 would 
probably have reached 4,750,000 tons. The collieries operated 
by this Company are in excellent condition, and are prepared to 
ship at the rate of 440,000 tons for each full month worked. All 
preparatory and dead work for the next year, such as gangways, 
chutes, headings, air-ways, tunnels, cut coal, etc., and also the out- 
side improvements, breakers, and machinery, are well advanced, 
and are fully equal to any anticipated requirements. The cost 
per ton for mining coal for 1881 is one dollar forty-nine and 
seven-tenths ($1.49;4%) cents, being an increase of six and one- 
tenth (6;4,) cents per ton over the cost for 1880. This increase is 
due to the advance in wages paid to miners, to the method of re- 
stricting production, to the advance in the cost of supplies, to the 
extra expenses for pumping in the spring and hauling water to 
the collieries in the summer and fall, and to the amount of dead 
work done and improvements made. 

Our collieries have worked 198%, full days in 1881 as com- 
pared with 173,% in 1880, 243% in 1879, and 167% in 1878. 

The sum of about $300,000 has been expended during the 
year in improvements, such as breakers, machinery, slopes, and 
tunnels, and our inventories show an increase of $152,625 in the 
amount of dead work, and $44,587 in the amount of equipments 
and supplies, as compared with the end of the year 1880. The 


. total of these amounts, $497,212, is equal to 12,5 cents per ton, 


and all of these expenditures are included in the $1.49;%, cents cost 
per ton given above. 

The iron-ore mines have been idle during the year, excepting 
the Cumberland Ore Banks, which have been worked 1564 days. 
These banks were also idle 55 days for want of water to wash the 
ore. 


duced pie the year 1881 the following esting, 
boiler-work, ete. :— 


4,688,267 pounds of iron castings. 
mln hay echeys aaae «forgings. . 
ced eer See ‘¢  boiler-work. * 
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STATEMENT A. 


iaiane from Collieries operated by the Philadelphia and Reading Coal 
and Iron Company. 


“1877. 


1878. 1879 1880, 1881. 

Year Year Year Year Year 

NAME OF COLLIERY. ending ending ending ending ending 
Nov. 30th. | Nov. 30th. | Nov. 30th. | Nov. 30th. | Nov. 30th. 
PRPCINOM hancecessevccevessses haisasecess aeepteces PO [Guelieseestaccee hel saetesttaceceeser|igsereaceet ee scets Nate coasavacsenee’ 
Buast........... ad Be ae BEAN oe RN 118,911 09) 86,462 11|° 139,430 17, 105,188 06, 90,067 11 
PIU IL Tit crceecsaecescecetacscescectescooncsoes)|esesstecvcccessss| axessecrescacse .| 57,396 15| 33,752 10| 17,442 10 
ISOMER VAULCY vesciccstcesccassovceccsveceacesoose 1,828 10} 75,719 04 99,254 15| 55,815 18) 68,889 06 
Beechwood......... amildecsen Pe aciicneressisccccee 103,192 00} (75,821 00; 72,821 15} 48,852 12) 38,026 09 
MUAPRTERIVUID socssc cae caisis st sescee serie osc¥isaenss 68,598 06 5,878 08| 67,832 13) 69,840 00 45,804 00 
PPLE TIE} (LO. csccesess saisies Bpeetavecisledercetten ss rons! ltrasissisancsioes aie 33 05) 51,597 04; 48,815 08) 47,112 18 
OU Tas etsiscesscs cecssoeoesicies seine 24,726 00} 29,859 16) 44,414 08) 27,060 19) 40,209 12 
NBOIEM Cliugeane cases scoscnsesssecescesioeesses acess 99,194 16} 83,308 02! 132,055 15) 113,576 16) 128,198 10 
MUA LOVELIL 0...5sc0ccesee eadercecspesesene ses 32,219 06] 66,981 17; 103,878 16} 58,609 10) 67,605 13 
MRE CARIN Lscessusvsc.cs+narsces se ata 48,367 02) 3,016 02] 31,675 06] 34,508 19) 20,496 04 
PRIS Wa hesstseccssesipccccscoscssicosssescnvse 145,866 10! 14,651 13 6.620 06| 183,536 19| 232,648 07 
HATO WOOGs!.sss50 0000-08 Sapacoayosacoanuionnbss 65,260 15) 55,601 19) 81,775 14} 11,380 11 1382 00 
PHIPRERE ND Olesscrcsccctecscssssecncsensces scenes 49,317 13 BOLE OS aekieabes Vankcoeltacsederss acavers 5 00 
PRT TIEGCGa bs cae scssacveccesss Bekok PML nia Retest steely deme eer ereok 30,559 10) 39.669 19 4 00 
MRROT SOMUALGN acsccssncscecs-ccsecnenesactse A 279 03 5,803 17 1,706 15 BOQU S| cctescscesseseses 
Re AeT COM ceceecisscohsrcivsclerse soe cecececcas/eus||seebeecseredosscsite Seacdes sortase 55,409 08) 16,834 06) 47,276 10 
MPMUMEC ee ecercersss ss ccecccsccctbaciepsscasecesssss 93,185 05) 73,002 11) 99,189 01} 84,295 03 65,528 19 
CRIP RECMIMIATINO LIN fate sscsecdeccer ease caseesei| Datecsh oleae eeallesnse comsseeleb elie baeatenss Causes 2,254 08} 10,275 03 
MIGNOGWielcccccssscse css secnecencccicssesiceence 58,497 17) 54,332 16) "52, 085 17) 26,465 08| 46,546 17 
PPUTIPELOM (Lb ececsssasarorehadeccscacessacsere ese 119,694 13} 101,966 07| 116,980 17| 72,901 09 90,959 05 
PPO GM SUCUM ve cedstees'sces sss saaserciecsceaiccs este 37,366 09} 11 00 6 10 DSL |lccsueessstelaer «se 
PICU AMER AC Obes csateae cave ncusncscseccseiseoese 155,131 13) 122,368 04| 170,496 17) 120,905 10, 188,236 14 
AVE UOD Cres cescccnascceccsssoncecsisccsississs sees 79,143 05| 56,720 16) 32,562 02 2,569 00) 7,092 16 
ME MICICCLUOEK Cl sca c<acccooscoccencesscesloreeiss 133,923 01) 104,882 05) 173,714 15| 107,586 12) 108,033 14 
WV TEGESITIIO scans setetactesteceactacsbecataes 80,949 00} 41,450 03 OWL OO seeesesotncesesS \[devSsccreecesesss 
MRO ENSLISOUIN D> ...f005.:-00c00000e04 bsctiven es 72,623 10) 43,094 05) 58,915 19) 94,786 13) 89,001 O7 
REAELAHO Vali Virdscssssass ses cevaeecesedelsosnse 117,293 12} 86,227 05! 125,495 12) 101,239 15) 109,960 10 
MA OGMIAIN Secure cs ce serscestressichueaveseseos'ccas 136,073 10} 85,500 14) 65,744 14) 81,502 01] 91,397 02 
Middle Oreek Shaft ....0....c0ccccccscessee 31,361 15 SIBSOSMIUO Me ecesescsescses 15 1 00 
A PUETEAL GAD. Sith cviseesciesschoossessiace | 105-213 05} 61.466 16, 60,405 07) 38,095 12, 46,455 17 
MTOunt Carm cl. Shaft... .c00-4.ess0cseesc,.03 | 148,305 10) 122,454 16} 182, 921 16, 148,972 16, 173,812 07 
INCE MAR INLATIO scene se svinoc sts co sies kag sueaees 11,460 13) 71,375 15 125,721 02) 100,889 18) 117,516 18 
North) Franklin, No: 1... .....ct0..0-.sse0s 41,773 09 4,677 00 ODPL OWesesenctoese sonaei| chetanedabeussne 
ot ‘ SO Ooi ryarsers ate oéeece 73,959 17| 47,961 17| 78,742 15| 67,429 03) 87,391 17 
Porth, Mahanoy ss...0..-0.ess.cecoceseceeess 86,886 08} 70,045 01! 113,329 02) 91,392 00} 72,966 19 
MD RUM ect rtincsiance ss pbinenvetccaranicces sce scosses 89,989 09} 66,252 12; 65,317 08; 37,867 00 52,957 OF 
PCE DIR PATH ING, 2... cece cvccsscecesscessse 31,769 06 200} 12,006 14) 23,247 12) 31,642 07 
te 6 IE ee vt ie ee Ee weseressitecots 11,007 17; 16,710 16} 19,287 14) 22,144 14 
Pine Forest..........+.+. Raeeeescecceustecess 53,073 06| 41,741 06) 82,014 17) 38,122 17) 35,191 08 
A IreEL ECG OG veetacss dns sc oka sieccsnesscidne 118,819 08; 80,679 00, 120,859 07) 99,846 05) 97,298 18 
iar deo Las ceasii ci vos tnce vender .| 103,806 15) 81,515 14) 87,684 05) 80,727 07, 89,636 15 
Pottsville........... Meader Ruscsoscecesesssties 48,501 09 2,574 OT; 24,305 04) 40,714 10) 16,261 00 
Preston, NO. 1......00se0ceesesserese cee veoeee 37,718 02 5,260 06)....... auevesys [geasecgeseesersis [nates pecsmenees os 
rs EMM {tran aie stowetisenis wale selon cies) rosie 76,374 12) .'75,324 12) 91,151.15). 45, 006 17; 59,945 08 
ef . RS RIT Aneta ccevccusecanccs esses 22,019 11; 38,600 10) 87,483 07) 81,658 11) 86,734 10 
IS TIG TOO ee coe ec etaseseac faceewcnoseees accessed] asevess:seusctien® 724. 09 76,373 05 87,980 08) 98,764 04 
Richardson.........0... Bvcepestaaressete assess 62,238 16) '70,192 00} 108,324 13) 72,755 11) 56,932 02 
POL PMINTCINONAR crc cctl tic cccs cose cscvevesejccacnsiss|sadeeachacesaeneslleseeaurcinipeseoes iernsieat caneneaet es 58,057 04, 106, 014 03 
pehuylkill......-2... poctensee’s cece Sse stare Sob 231 10} 34,539 19} 52,937 05 6,782 17| 77,108 10 
METI ATA OAT OiCYasecsicceseasectssacseveccnsses Neweeu cee ser scans 30,234 02| 68,413 00) 52,328 00) 82,788 13 
PW AGATA .c.20ssedaenste see Weteccctsceuessecsatess 11,928 14) 17,846 04; 24,600 19) 20,737 10 49,682 05 
ThomMaston......cccecesees Reasesrce cd cceseniecs 81,543 16] 69,171 04 123,849 07; 77,482 02) 84,165 15 
SINTEITIG eset ee cvetcexcosctassresel cece cces ese sscr 100,735 03} 66,296 09} 76,257 11 14 10} 15,813 14 
MET EIROL Peli dovadassvean-rusacsecoceseseseses] sosheqss)ce¥adoeakancopans nar sasmvnninweresqne siveses ; 2.406 05; 66,900 04 
BEDE IC @Y EVM) <5 20) = 0100-0 s- cscsckacctssccensceese| cocncectnosseceselvadegtcsacicceetes 89,300 13} 86,791 09, 110,925 02 
Wadesville Shaft............. Sdeeoasstecesanls 150,261 11; 22,582 17; 109,096 17| 107,641 08) 110,686 03 
VIALE DY sch ssh sscnaulew sexes itp mes PPR Peet hrs ap stil I Rey BHO wegesey seece< ees 
West Brookside............+ Mecatessesasenese "369, le O7| 282,264 00, 402,207 12' 316,569 16, 366,096 00 
West End...:........... Hbescotadc boss uscrnecktec ZOO Greener wnacomanllessicces tes can ves Ne ke itet eer eciectllistaceseasesescrs 
West Shenandoah «.......ccscccseccecseeeee 93,761 08] 69,442 15) 118,089 12) 112,358 11} 121,323 OL 


Tonnage from leased collieries on 
lands owned and controlied by 
the P.& R.C. & I. Co., as per State- 
MILOUG bec de scinses gvascnads ee sesscnt=cs snare 


3,794,528 16 


1,389,108 07 


2,727,608 01) 


1,100,181 00, 


4,269,929 05 


1,300,322 08, 


3,460,464 03 


1,235,642 10 


3,937,607 12 


1,484,992 16 


Total tonnage.......ccserececee seal 


5,183,637 03, 


3,827,789 01 


5,570,251 13 


4,696,106 13 


5,422,600 08 
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STATEMENT D. 


Statement showing the Cost per Ton of Iron Ore at shipping point 
not including royalty, for eight years, to November 30th, 1881. 


: Cost at Cost per Ton 
ate | mareaes | cia Weer | Shippiate Point. 
1ST ee |  '26,099.17. | ~~ $55,754 59 $2 18.6 
ES Ttes Lee Ue) 01) -70,098°12-+4 | Wank O00 Tain Oma 1 54.8 
1876 (cloven months) 86,407 08  —«84,856 aoe 1 49.3 
YUE Rem agent 47,572 14 | 48,675 48 | 91.8 
Ii Voa Wat ee Fo, °38,488:15) 7) be ee BTee8eRBb a aaa 1 12.7 
1870 penn eect) 6,615 06 | —-20, 242 58 | 3 06 
TSS) cairns | 29,568 12 | 47,763 08 | 1 61.5 
1881 stones | © 11,861 00. = | 924,357735 | 2 18.5 
Totatae ee —- 262,062 04 | $898,742 44 $1 50.2 
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REPORT OF THE SUPERINTENDENT OF 
ROLLING-MILL. 


PHILADELPHIA AND READING CoAL AND IRON Co., 
’ READING, Pa.,; December 22d, 1881. 
Messrs. Eywin M. Lewis, » 
FRANKLIN B. GoWEN, RECEIVERS, 
STEPHEN A. CALDWELL, 
PHILADELPHIA AND READING CoAL AND IRON Co. 
GENTLEMEN,—The annual statement from the rolling-mill, 
showing the operations, expenditures, &ec., for the year ending 
November 30th, 1881, completing our fourteenth year, is here- 
with Re rccifully gubuditied. : 
The product consisted of 21,574.18 eross. tons iron rails, 
2,697.16 tons steel rails, 1,047.07 tons splice plates and bolts, 


and 263.16 tons steel crop ends, or a total merchantable production 
of 25,583.17 gross tons. | 


Of this amount the Philadelphia fi Reading Railroad and 


branches took nearly three-fourths, the remaining fourth being 


sold to outside parties. 

During the year the mill was stopped nineteen days for repairs 
and: holidays. 
-. With old rails at $27. 93 per ton, and pig iron at $18.45 per 


« ton, the average cost of the new iron ik was $42.68 per ton, or 


for re-rolling $14.70 per ton. With steel blooms at $48.33 per 
ton, the new steel rails cost $58.85 per ton, exclusive of any 
charges for rent or interest. | 

You will please note that the materials on hand at the com- 
mencement of the year were inventoried at $262,498.95, which 
was reduced at the end of the year to $66,289.23, by reason of a 
less quantity of new and old rails and steel blooms being in stock 
at the latter time. 

The total net profit for the year is shown to be $81,252.04. 

~The buildings and machinery have been well maintained, and 

are in an excellent condition for another year’s operations. 

The usual report is appended, showing the wear of the “P. & 
R.” iron rails in the tracks of the Philadelphia and Reading — 


| Railroad. 


Very respectfully, 
We-H.-C2COXE; 
Superintendent of Rolling-Muill. 
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OF THE 


PHILADELPHIA & READING 


RAILROAD COMPANY. 


Referring the shareholders to the report of the Receivers, 
and its exhibits herewith submitted, for information as to 
the receipts, expenses and traffic, the Managers submit the 
following 


NGS TOE TP 


of the financial operations of the Company for the year end- 
ing November 30th, 1882. 


The following table shows the payments received on ac- 
count of the Deferred Income Bonds :— 


Allotments, | Allotments, | Total ‘Instalments, Instalments, Total 


England. | America, Allotments.) England. | America. Instalments. 


| | | 
First instalment, . |$21,837,750 00 $4,251,000 00 $26,088,750 00 $1,311,190 58 $255,060 00, $1,566,250 58 
Second instalment,| 22,625,850 00 3,247,400 00 25,873,250 00 905,946 36 —- 129,896 00) 1,035,842 36 
Third instalment,) 22,160,200 00 2,908,150 00 25,068,350 00| 2,217,807 09, 290,815 00, 2,508,622 09 
Fourth instalment,| 22,068,300 00 2,862,150 00) 24,930,450 00 2,208,561 27, 286,215 00, 2,494,776 27 
| | 


| "$6,643,505 A $961,986 00] $7,605,491 30 


| 


Herewith is submitted the form (excluding description of 
property) of a mortgage executed by the Company and the 
Philadelphia and Reading Coal and Iron Company on the 
26th of August last to the Pennsylvania Company for Insur- 
ances on Lives and Granting Annuities, as trustee, to secure 
the issue of $80,000,000 first series five per cent. consolidated 
mortgage bonds, and $80,000,000 second series five per cent. 

(5) 
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consolidated mortgage bonds. The first series bonds have 
priority over the second series and are issued in denomina- 
tions of $1,000 and $500, run for forty years from May Ist, 
1882, with coupons payable November Ist and May Ist, in 
gold in Philadelphia and New York, and in Sterling at the 
rate of four shillings and one penny to the dollar in Lon- 
don, and $72,942,700 are reserved to meet the entire mort- 
gage bonds of the Railroad Company and the divisional 
mortgages of the Coal and Iron Company, as follows :— 


Consolidated Mortgage and prior issue,. . .. . $24,057,700 

9 Improvement Mortgage,..-...--+-.+-- 9,364,000 
General Mortgage, six percent... ...-:.... $19,686,000 
General Mortgage, seven per cent.,. ...... 5,000,000 

——— 24,686,000 

Income: Morteage,. © <..).s)0 eum ane eee 2,454,000 

Divisional Coal Land Mortgages,. ....... 12,381,000 


Total to be reserved of First Series, .. . $72,942,700 


ee 


An issue of $10,000,000 of second series has been author- 
ized by the Managers, the bonds to run for fifty years from 
February 1st, 1883, in denominations of $1000 and $500, 
with semi-annual coupons due August Ist and February 1st, 
payable in Philadelphia and New York in gold, and in 
London in Sterling, at the rate of four shillings and one 
penny to the dollar. The mortgage provides that $69,903,- 
910 out of the entire $80,000,000 of second series bonds shall 
be reserved to meet the following obligations :— 


Mortgages and ground-rents on parcels of The Philadelphia 


& Reading Railroad Company’s real estate, .... . $1,936,006 81 
Convertible bonds of The Philadelphia & Reading Rail- 

LOZAGCOM PA ye ie wu ols ol ots US gee eee - - 10,422,900 00 
Debenture bonds of The Philadelphia & Reading Railroad 

GOMPADY ieee a kad eo se cep ye a 1,124,900 00 
Debenture bonds of The Philadelphia & Reading Coal «& | 

Tron. Company; (2 50). :.) «1. Saga a ee ear ees 1,731,000 00 
Mortgages and ground-rents on parcels of the real estate of 

The Philadelphia & Reading Coal & Iron Company, . 694,132 62 


Share capital and obligations of the leased lines of The Phila- 
delphia & Reading Railroad Company, less amount 
owned sbysthe Company. {).. si. ).0 ae ee eee eee 53,994,970 71 


Total to be reserved of Second Series, .... . $69,903,910 14 
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Since their election at the last annual meeting of the 
stockholders the earnest attention of the Managers has been 
directed to efforts to place the finances of the Companies on 
a sound basis and to terminate the Receiverships which have 
existed for nearly three years, during which the results of 
the business conducted by the Receivers have heen :— 


Perea WetirsteVGar 2 1OSS Oli.) a ate edison? | ay 09 oye $1,209,986 17 
moeene Second year a profit of <7. 5° St... , - ees 183,256 14 
omane-oira year a profit.0l~. "06. ret ee ee. Se 882,941 59 


For the last year, or eighteen months, the only reason for 
the continuance of the Receivership was the necessity of pro- 
viding money for the large amount of new equipment and 
new work required by the rapidly-increasing traffic of the 
Company. During the period when the money markets 
were insuch condition as would have enabled the Company 
to provide this new capital, the litigation instituted by 
Messrs. McCalmont Brothers & Co. prevented the accom- 
plishment of the desired result, and when such litigation 
ceased the period of easy money markets had passed and 
the Managers were unable to supply the means without such 
a sacrifice in the price of securities as in their judgment 
*would have been a greater evil than that resulting from the 
continuance of the Receivership, which, by the use of the 
income resulting from the business, was enabled to supply 
the money required, although at the expense of forcing the 
junior security holders to wait somewhat longer for the pay- 

ment of their interest. 


The total amount of income used by the Receivers for 
capital accounts during the last three years has been as 
follows :— 


Poiwnew engines and’ Cars, 0 = ae seni neets a. fete tat $2,457,876 19 
For new railroads, real estate, improvements, &c., . - - 2,139,850 03 
Fnndéd and floating debt paid, "9.5. 1. ee: 850,452 94 


Vase hod a RE TR A SRN a Ae $5,448,179 16 
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- Had this amount of income been used for income charges 
it could have been applied in liquidation of the following :— 


Recelversicertincatecnos teal cin) seer Meh. Os- Oui ime ied cue $2,054,457 64 
Current loans of Receivers,. ......... ie eg sae 500,000 00 
Unpaid interest on junior securities, .......... 1,431,465 55 
otal By CLRID DAldthe. Poles, ce ule cae eet de eae are ke $3,985,923 19 

Interest on general mortgage and income mortgage being 
PAL by ssHe GOM pany, o. psa teens ee eee 1,610,610 00 


Mote MAA ee fo. sks bBo ae a $5,596,533 19 


The excess of the above aggregates over the total of in- 
come withdrawn as above being about equal to the in- 
creased losses of the first year of the Receivership over the 
profits of the last two years. While such expenditure of in- 
come for capital account by the Receivers has had the en- 
tire approval of the Managers, and been abundantly justi- 
fied by the largely increased profits resulting therefrom, 
there must necessarily be a limit to the time at which 
the creditors will be willing to forego the receipt 
of interest for the sake of improving the property of 
their debtor, no matter how much such improvement may 
add to the security of the principal of their indebted- 
ness, and in justice to such creditors it is but right and, 
proper to terminate a system which in itself prolongs the 
period of resumption of payment of interest charges. In 
order to take the property out of the hands of the Receivers, 
and supply out of new capital the amount of income so 
diverted as above, an earnest effort was made by the Mana- 
gers during the last year to sell $18,500,000 of first series 
five per cent. consolidated mortgage bonds. At the price 
at which these bonds were offered to the public, but $725,- 
500 were sold, for all of which par in sterling, or 98 per 
cent. in dollars, less the discount for anticipated payments 
of instalments, was obtained. More could only have been 
sold by a sacrifice of price greater than that which the 
Managers felt they would be justified in submitting to, and 
rather than make such a sacrifice it was considered wiser 
to pay six and seven per cent. for money upon other 
securities for a year or two longer, within which time 
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it is believed that the increased price obtainable 
for the five per cent. bonds would amount to far more 
than the increased interest to be paid in the meantime on 
the other securities. It is not believed that the entire 
$13,500,000 of five per cent. bonds could have been sold at 
any time since the termination of the litigation with 
Messrs. McCalmont Brothers & Co., without involving such 
reduction of price as would be equal to a discount of 
$1,500,000. Such a loss the Managers would have been jus- 
tified in incurring only on the contingency of the sale of 
the five per cent. bonds being the only means of termina- 
ting the Receivership and restoring the Company to good 
credit, but as another plan presented itself by which in the. 
judgment of the Board at least $1,000,000 of such loss could 
be saved, the Managers preferred resorting to it, even at the 
expense of a few months’ additional delay in bringing it to 
perfection. Such plan hasnow been perfected, and is as fol- 
lows: To obtain the requisite amount of money asale of the 
$5,000,000 of unissued general mortgage seven per cent. 
bonds has been made at par, payable in cash on January 
15th. Application will be made to the court during the 
present week to terminate the Receivership, accompanied by 
a petition praying that, before such termination, the cars 
and engines now held by the Receivers and paid for out of 
income may be transferred to the trustee of a car trust, 
upon which at six per cent. interest it is expected that $2,- 
000,000 of cash will be obtained to pay the outstanding Re- 
ceivers’ certificates. To adjust the claims of the various 
junior security holders upon fair and equitable terms the 
propositions embraced in the following two notices have been 
made public, the Managers having previously obtained the 
assurance of holders of large amounts of the securities 
named that the terms proposed would be accepted. 


CIRCULAR ISSUED IN LONDON. 


“Toe PHILADELPHIA & READING RAILROAD COMPANY. 


“ General Mortgage and Perkiomen Mortgage Deferred Coupon 
Scrip. 


“ Notice is hereby given that six months’ interest on Gen- 
eral Mortgage and Perkiomen Mortgage Deferred Coupon 
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Scrip, at the rate of six per cent. per annum, will be paid 

to the holders, in cash, on and after January Ist, 1883, on 

presentation of the scrip, which will be stamped with such 
payment. 

“ Holders of the above scrip will have the option until 
January Ist, 1888, either, | 
“First—Of converting the principal thereof, at par, into 

First Series Five per cent. Consolidated Mortgage Bonds, 

bearing interest from November Ist, 1882, at ninety-five 

per cent. ; or, 

“Second.—Of extending the payment of the scrip, retaining 
all present security until July Ist, 1885, with interest at 
six per cent. per annum, for which interest new sheets of 
coupons (payable semi-annually on Ist July and Ist Jan- 
uary in each year) will be annexed to the scrip. 

“ Holders of the above scrip, deciding to convert into Five 
per cent. Consolidated Mortgage Bonds, can have scrip cer- 
tificates to bearer issued for fractional amounts of Five per 
cent. bonds, convertible into the definitive bonds, when pre- 
sented at the London agency in sums of $500 or any mul- 
tiple thereof. 

“The Company engages to reserve of First Series Five per 
cent. Consolidated Mortgage Bonds until final payment of 
the above scrip an amount equal to the amount of Extended 
Scrip. 

“ New sheets of coupons for Extended Scrip will be ready 
at the London Agency on and after January 16th, 1883. 

“Forms of application for Five per cent. Consolidated 
Mortgage Bonds, by scripholders electing to convert, and of 
notification by scripholders electing to extend, can be ob- 
tained on and after the 20th instant, on application at the 
London Agency. 

“The scrip when deposited, either for payment of the in- 
terest due January Ist, 1883, or to have new coupon sheets 
annexed, must be left three clear days for examination. 


CIRCULAR ISSUED IN PHILADELPHIA. 
“THE PHILADELPHIA & READING RAILROAD COMPANY. 


“Tor the purpose of retiring existing indebtedness, the 
Company will create an obligation, to be called CcOoNVERTI- 
BLE ADJUSTMENT SCRIP, for four millions of dollars, dated 
January Ist, 1885, payable in five years, with the option to 
the Company of anticipating payment on and after the ex- 
piration of two and one-half years, at any semi-annual in- 
terest payment, on giving ninety days’ public notice thereof. 
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The said scrip will be issued in denominations of $1000, 
$100, $25, and $10, all bearing interest at six per cent. per 
annum, with semi-annual coupons attached, payable July 
1st and January Ist; and until within six months of its 
maturity, or until public, notice as above is given of the in- 
_ tention to anticipate payment, the principal will be converti- 
ble into the common stock of the Company at par. The 
issue will be further secured by a deposit, as collateral secu- 
rity, of an equal amount of INCOME MORTGAGE BONDS with 
Edwin M. Lewis, Esq., the trustee of the mortgage, under 
a proper deed of trust, authorizing the sale of the collateral 
for the benefit of the scripholders upon default existing for 
ninety days, either in the payment of the interest or princi- 
pal of the scrip. 


“ NOTICE IS HEREBY GIVEN to the holders of the under- 
mentioned obligations, that on and after January 16th, 1883, 
they will be entitled to make the exchanges and conversions 
following :-— : 


“Deferred Coupon Dollar Scrip. 


“The principal of the said scrip may be converted at par 
into the Convertible Adjustment Scrip above mentioned, and, 
upon such conversion being made, the accrued interest to 
January 1st, 1888, will be paid in cash. 


“Convertible Bonds. 


“ Holders will be entitled to receive $10 in cash and $200 
of the First Series Five per cent. Consolidated Mortgage Bonds, 
bearing interest from November Ist, 1882, for each $1000 
bond, and a proportionate amount for $500 and $100 bonds, 
in exchange for the six coupons of the Convertible Bonds 
maturing from July 1st, 1882, to January Ist, 1885, inclus- 
ive, retaining the right of conversion into stock now held 
under the said bonds, irrespective of the funding of the 
above coupons, and without the surrender of any of the 
Five per cent. Bonds issued in respect thereof. 

FRACTIONAL Scrip for First Series Five per cent. Consolida- 
ted Mortgage Bonds, will be issued for amounts less than 
$500, convertible into the bonds when presented 1n amounts 
of $500 or multiples thereof. 


“ Debenture Bonds of the Railroad Company. 


“ Holders will be entitled to convert the principal ex all 
coupons maturing to July 1st, 1883, inclusive, into Second 


12 


Series Five per cent. Consolidated Mortgage Bonds, bearing in- 
terest from February Ist, 1883, and to receive Convertible 
Adjustment Scrip for all coupons maturing to July Ist, 1883, 
inclusive. 


“ Debenture Bonds of the Coal and Iron Company. 


“ Holders will be entitled to convert the principal ex all 
coupons maturing to September Ist, 1883, inclusive, into 
Second Series Five per cent. Consolidated Mortgage Bonds, 
bearing interest from February Ist, 1883, and to receive 
Convertible Adjustment Scrip. for all coupons maturing to 
September Ist, 18838, inclusive. : 


“ Divisional Mortgage Bonds of the Coal and Iron Company. 


“Holders of any of the above bonds will be entitled to 
convert the principal into first Serves Five per cent. Consola- 
dated Mortgage Bonds, bearing interest from November. Ist, 
1882, at par, and to receive Convertible Adjustment Scrip for 
all accrued interest up to and including January 1st, 1883. 


“Schuylkill Navigation Company’s Six per cent. Improvement 
Bonds due 1880, $228,000. 


“Holders will be entitled to receive $1000 in First Series 
Five per cent. Consolidated Mortgage Bonds, bearing interest 
from November Ist, 1882, and $50 in cash for each 
$1000 of said bonds, and to receive cash for all accrued 
interest on said bonds to November Ist, 1882. 


“Schuylkill Navigation Company’s Six per cent. Morigage Loan, 
1870-1895, $1,200,000. 


‘ Holders of the above bonds will be entitled to exchange 
them at par ex January, 1883, coupon, for Second Series Five 
per cent. Consolidated Mortgage Bonds, bearing interest from 
February Ist, 1883, at par, and to receive with each $1000 
bond, the sum of $5 in cash for the interest for the month of 
January, 1883. 


“ Preferred and Common Stock of the Schuylkill Navigation 
Company. 


“At the next annual meeting of the Schuylkill Navigation 
Company a proposition will be submitted to the shareholders 
of the said Company for the conversion of their shares into 
the common stock of the Philadelphia and Reading Rail- 
road Company at a rate of exchange then to be named. 
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“ Bonds of the Susquehanna Canal Company. 


“ Holders of said bonds may convert the principal and all 
accrued interest toFebruary Ist, 1883, into Second Series Five 
per cent. Consolidated Mortgage Bonds at par, bearing interest 
from February 1st, 1883. FRacrronaL Scrip tor Second 
Series Five per cent. Consolidated Mortgage Bonds will be issued 
for amounts less than $500, convertible into the bonds when 
presented in amounts of $500 or multiples thereof. 


“Stock of the Susquehanna Canal Company. 


“ At the next annual meeting of the Susquehanna Canal 
Company a proposition will be submitted to the sharehold- 
ers of the said Company for the conversion of their shares 
into the common stock of the Philadelphia and Reading 
Railroad Company, at a rate of exchange then to be named. 


“ Oplebrookdale Railroad Company Bonds. 


“Folders of said bonds may convert them at par ex De- 
cember, 1882, coupon, into Second Series Five per cent. Con- 
solidated Mortgage Bonds, bearing interest from February 
1st, 1883, at par, receiving for each $1000 bond, the sum of 
$8.33 in cash, representing the accrued interest from Decem- 
ber Ist, 1882, to February Ist, 1883, at the rate of five per 
cent. per annum. 


“ Pickering Valley Railroad Company Bonds. 


“ Holders of the above will be entitled to convert the 
principal ex October Ist, 18382, coupon, at par into Second 
Series Five per cent. Consolidated Mortgage Bonds, bearing in- 
terest from February Ist, 1883, at par, receiving with each 
$1000 bond, the sum of $16.67 in cash, as representing the 
interest from October Ist, 1882, to February Ist, 1883, at 
the rate of five per cent. per annum.” 


A general acceptance of the above propositions will effect 
such a reduction of the fixed charges of the Company as in 
the opinion of the Managers will make the surplus earnings 
over fixed charges sufficient to establish the financial credit 
of the Company on a sound basis, irrespective of the ins 
creased earnings which may be expected to result from the 
construction of the new lines of railroads hereinafter re- 
ferred to. 
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During the year the Managers have had to provide for 
the following :— 


On account of subscription of $1,000,000 of the stock of the 

Shamokin, Sunbury & Lewisburg Railroad Company 

hereafter referred to)..." 8. es a ae $617,749 21 
On account of construction of extension to Catawissa branch, 103,270 63 
For payment of January and July interest on general mort- 


gave DONS? Lat eben, to 4) 7s). ie A ean ae ee 1,092,980 00 

For payment of coupons from June, 1880, to June, 1882, in- 
clusive, on: income mortgage bonds, 3.) 228s aa. 409,430 06 
TO bal; 3) 7% oe pee Me rn ea Wale 379 90 


The present floating debt of both Companies is $5,843,- 
645.47, but as the sale of the 7 per cent. general mortgage 
bonds will now supply the proper funds for the above ex- 
penditures, in addition to the amount received from the 
sale of $725,500 of first series 5 per cent. bonds, a very con- 
siderable amount of the floating debt will be paid at once 
out of the proceeds, so as to reduce the floating debt to less 
than the amount still due upon the deferred income bonds, 
which amount it is expected will be realized, so as to pay 
off the entire floating debt at an early date. In no event 
will the unissued deferred income bonds be sold at less than 
the original issue price of 30 per cent., and as the receipt of 
money from this source is now, not essential to the financial 
success of the Company, it is probable that if the original 
subscribers do not pay for their allotments with interest, a 
higher rate than the issue price may be obtained for the 
unsold portion in the near future. 

During the past year important contracts have been 
made with other railroad companies for the construction 
of connecting lines which will give to the Philadelphia and 
Reading Railroad Company the advantage of connections 
with the railway system of the New York Central and Hud- 
son River Railroad and its affiliating and connecting lines 
reaching the North, North-west, and West, and opening to 
the Coal and Iron Company the large Northern and West- 
ern markets for anthracite coal which it has so long desired 
to obtain entrance to. Herewith is submitted the contract 
for one of these connections made by the construction of the 
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Jersey Shore, Pine Creek and Buffalo Railway. ‘The 
amount of the mortgage of the Jersey Shore, Pine Creek 
and Buffalo Railway Company therein referred to for 
$2.500,000 having since been increased to $3,500,000, and 
the bonds secured thereby having been jointly and severally 
guaranteed by the Philadelphia and Reading Railroad 
Company, the New York Central and Hudson River Rail- 
road Company, and the Corning, Cowanesque and Antrim 
Railway Company. The new line is expected to be opened 
for traffic early in the coming spring, by which time the link 
being constructed by this Company owned by the Shamokin, 
Sunbury and Lewisburg Railroad Company will also be fin- 
ished. The latter company has been organized with a share 
capital of $1,000,000, all of which has been subscribed for by 
the Philadelphia and Reading Railroad Company, and a 
bonded debt of $1,000,000 of five per cent. mortgage bonds, 
and its line is being constructed by the Philadelphia and 
Reading Railroad Company under a contract by which 
$1,000,000 cash, and the entire $1,000,000 of bonds are paid 
to the Philadelphia and Reading Railroad Company for 
~such construction. 

A still more important contract has been agreed upon, 
and is now being executed by the parties, between the Phila- 
delphia & Reading Railroad Company, the Philadelphia & 
Reading Coal and Iron Company, the Pittsburgh, McKees- 
port & Youghiogheny Railroad Company, the Pittsburgh 
& Lake Erie Railroad Company, the Lake Shore & Michi- 
gan Southern Railway Company, and the South Pennsyl- 
vania Railroad Company, by which a line is to be constructed, 
placing the Philadelphia & Reading Railroad in con- 
nection, via Harrisburg, with Pittsburgh, Cleveland, Chica- 
go, and the Lakes, over a route which it is believed will 
compare favorably for distances, grades, alignment, and 
local traffic with any of the other trunk lines. This advan- 
tageous connection has been obtained without the expendi- 
ture of any money by the Company, or without any guaran- 
tee of the bonds of the connecting company, the only finan- 
cial obligation assumed being an agreement similar to that 
entered into by the Lake Shore & Michigan Southern Rail- 
way Company and the Pittsburgh & Lake Erie Railroad 


16 


Company, to contribute for a period not exceeding ten years, 
if it be necessary, an amount not exceeding twenty per cent. 
of the gross receipts derived from traffic coming from the 
New Line, to supply any deficiency of interest upon the 
bonds of the South Pennsylvania Railroad Company over 
and above the net earnings of that company. The form of 
this agreement will be ready to submit to the shareholders 
with the pamphlet copy of this Report.* 

At the last annual meeting of the Company the two sey- 
eral reports presented by the then President and Board of 
Managers, and by the Receivers, were referred to the incom- 
ing President and Board of Managers for further action. 
We recommend to the shareholders that of the two reports 
so referred, that of the Receivers be accepted and entered 
upon the records ef the Company, and that of the then 
President and Board of Managers be rejected. 

The Board of Managers further recommend that after 
acting upon the Annual Reportnow submitted, and upon the 
accompanying report of the Receivers, for the year ending 
November 30th, 1882, and after holding the annual election, 
this meeting of stockholders shall adjourn to meet at the 
call of the President of the Company, for the purpose of 
recelving and taking action upon an additional report, then 
to be made by the Managers, showing the result of the ap- 
pheation to the court for the termination of the Receiver- 
ship, the result of the proposed funding and conversion 
scheme, the financial condition of the Company, as affected 
by the reduction of fixed charges and floating debt, and 
embracing some suggestions for a revision of the balance 
sheets and accounts of the Company, and the future conduct 
of its business operations, so as to insure the distribution of 
future net earnings to the shareholders. ce 

All of which is respectfully submitted. 

By order of the Board of Managers. 


FRANKLIN B. GOWEN, 


President. 
PHILADELPHIA, January 8th, 1883. 


*The above agreement will be annexed to the report for the year 
1883. 
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At the Annual Meeting of the Stockholders of the Philadelphia 
and Reading Railroad Company, held January Sth, 1888, 
the following resolutions were adopted :-— 


1. Resolved, That the report of the President and Manag- 
ers for the year ending November 30th, 1882, just read, be 
accepted and adopted, and together with its accompanying 
exhibits and documents printed in pamphlet form for dis- 
tribution among the shareholders. 


2. Resolved, That the various actions, contracts, agree- 
ments, and engagements entered into by the Board of Man- 
agers on behalf of the Company referred to in the report just 
read, including the execution of the five per cent. consoli- 
dated mortgage, and the issue of the bonds thereunder ; 
the execution of a contract with the New. York Central and 
Hudson River Railroad Company, the Geneva and Lyons 
Railroad Company, the Syracuse, Geneva and Corning 
Railway Company, the Corning, Cowanesque and Antrim 
Railway Company, the Fall Brook Coal Company, the 
Jersey Shore, Pine Creek, and Buffalo Railway Company 
and the Philadelphia and Reading Coal and Iron Company ; 
and the guarantee of the $3,500,000 bonds issued by the said 
Jersey Shore, Pine Creek and Buffalo Railway Company ; 
the execution of a contract between the Philadelphia and 
Reading Railroad Company, the Philadelphia and Read- 
ing Coal and Iron Company, the Pittsburgh, MckKees- 
port and Youghiogheny Railroad Company, the Pitts- 
burgh and Lake Erie Railroad Company, the Lake Shore 
and Michigan Southern Railway Company, and the South 
Pennsylvania Railroad Company; the issue of $4,000,000 
convertible adjustment scrip; the sale of $5,000,000 seven 
per cent. general mortgage bonds, and the financial scheme 
for the funding and conversion of the various junior securi- 
ties and scrip of the Company, be and the same are hereby 


ratified and approved. 
(17) 
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3. Resolved, That the report of the Receivers of the busi- 
ness operations of the Company for the year ending Novem- 
ber 30th, 1882, be hereby accepted and adopted... 


4. Resolved, That the report of the Receivers of the opera- 
tions of the Company for the year ending November 30th 
1881, which at the last annual meeting was referred to the 
incoming Board of Managers for further action, be and the 
same is hereby adopted and accepted. 


5. Resolved, That the report of Frank 8S. Bond, President, 
and George F. Tyler, Samuel R. Shipley, John 8. Newbold, 
Edward T. Steel, Charles Parrish, and John Lowber Welsh, 
Managers, for the year ending November 380th, 1881, sub- 
mitted at the last annual meeting of the Company, and then 
referred to the incoming Board for further action, be and 
the same is hereby rejected by the shareholders. 


6. Resolved, That the shareholders hereby approve of the 
creation of a Car Trust as proposed in the report of the 
Managers for the purpose of liquidating the Receivers’ cer- 
tificates, and approve of-the immediate application to the 
court for the termination of the Receivership. 


7. Resolved, That the thanks of the shareholders ° are 
hereby tendered to the President and Board of Managers 
and the Receivers for the conduct of the affairs of the Com- 
pany and the Receivership during the past year. 


8. Resolved, That (in pursuance of the suggestion in the 
report of the Board of Managers, just read), when this 
meeting adjourns it adjourn to meet at the call of the Presi- 
dent of the Company, for the purpose of receiving and tak- 
ing action upon an additional report then to be made by 
the Managers, and more fully referred to in the report just 
read. 
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At the Annual Meeting of the Stockholders of the Philadelphia 
and Reading Railroad Company, held January Sth, 1888, 
the following gentlemen were unanimously elected to serve the 
ensuing year. 


PRESIDENT, 


PRN Kel IN Bs GeO sWweboN:. 


MANAGERS ; 


eee oie PL NC.OsnIy 
HENRY LEWIS, 

ov WILLEAMSON, 
Cie Y “Bur Cox aie | 
EDWARD C. KNIGHT, 
JOSEPH B. ALTEMUS. 


TREASURER, 
SAMUEL BRADFORD. 


SECRETARY, 
eb Wale Lye Obes Eo 
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To the Share and Bond Holders of The Philadelphia and Reading 
Railroad Company and The Philadelphia and Reading Coal 
and Iron Company. 


The Receivers submit the following statement of the 
operations of the two Companies for the year ending 30th 
of November, 1882, showing a surplus of net earnings over 
and above all fixed charges of the Companies amounting to 
$882,941.59. Included in these fixed charges are full rent- 
als and full interest on all the outstanding obligations of 
the Companies, irrespective of whether the same were paid 
or not, and no account is made of the profit realized by the 
Receivers in the purchase of interest coupons of the Phila- 
delphia and Reading Coal and lron Company at a less rate 
than their par value, the profit resulting from which not 
having been credited to profit and loss or income account. 

(21) 
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The joint balance-sheets of both Companies are also sub- 
mitted herewith, being made up as in previous annual re- 
ports of the Receivers, so as to show the actual condition of 
the Companies and the Receiverships united. 

The various detailed statements of transportation and 
income accounts are also herewith submitted. 

The following is a synopsis of the operations of the vari- 
ous leased lines of the Company: The Catawissa Branch 
shows decreased earnings below those of last year of $82,- 
419.47. ‘The Germantown and Norristown Branch shows 
increased earnings over the previous year of $51,623.06. 
The North Pennsylvania Branch shows a profit to the Com- 
pany over all rentals and expenses of the year of $97,499.06, 
as against a profit of $58,920.83 for the previous year, being 
an increase of $38,578.23. The Delaware and Bound Brook 
Branch shows a profit for the year over and above all rentals 
and expenses of $82,915.50, as against $85,348.15 for the 
previous year, being a decrease of $432.65. These two 
Branches together have realized for the year a profit over 
and above all rentals and expenses of $180,414.56, which is 
very nearly equal to three per cent. upon their joint capital 
over and above the seven per cent. paid during the past year 
for rental. The Express department shows a profit for the 
year of $138,114.77, as against a profit for the previous 
year of $125,988.39, ie an increased profit for the year 
of $12,126.38. 

The comparative traffic returns of the Railroad Company 
are shown in the following table :— 


1879. 1880. | 1881. 1882, 


Number of passengers carried, ; : : é 7,908,648 | 9,822,422 10,561,853 12,027,470 
Number of tons of “coal, 2240 Ibs., : - | 8,147,580 | 7,179,399 | 8,072,142 | 8,429,826 
Number of tons of merch andise, 2000 Ibs., 4,177,976 | 5,144,044 | 5,965,818 6,404,709 
“eect of tons Eh *s mdse. ar ae io Ihs., ei) 631, 1153 | | 741, 036 849,417 1,085,674 
otal tonnage of Company (2000 Ibs.), including \ | 
weight of p: assengers and Company’ s materials, s | 14,673, 159. 14,842,766 | 16,841,807 | 18,054,351 


The total coal Peanaee of the estates a lie ( Coal nai Iron 
orpany as compared ite the cass 1881 was as EON — 


Mined by Company. ‘Mined by Tenants. Total. 
een eee oy el kel Sock pranks 4,111,830.05 1,512,959.04 | 5,624, 789. 09 
MRD Liat: tana te aise walt aas oe ecs 3,937 ,607.12 1,484,992.16 3 422, 600. 08 


PALO A Gane a a sctiaeph es hes 174,222. 13 | 27,966.08 | 202,189.01 
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The actual cost of mining and delivering coal into rail- | 
road cars for the year was $1.47;3,, as against $1.49,5 
for the year 1881 and $1.45,8, for the year 1880. 

For further information relative to the working of the 
Coal and Iron Company reference may be had to the de- 
tailed statements in the report of the Chief Engineer here- 
to annexed. 

The financial condition of the two Companies distinct 
from the Receiverships will be shown in the annual report 
of the President and Managers of the Company, to be sub- 
mitted at the annual meeting. As there are no arrears of 
interest unprovided for upon either of the mortgages for the 
default of the payment of the interest upon which the Rce- 
celvers were appointed, and as the Companies for the past 
two years have earned sufficient to pay all their fixed 
charges, there seems no longer any necessity for the contin- 
uance of the Receiverships; and as it will be necessary in 
order to provide for the increasing traffic of the Company 
likely to result from the new lines about being constructed 
in connection therewith, that large expenditures should be 
made to provide new rolling stock and equipment, which 
the Receivers can only provide by using the income which 
otherwise should be appropriated to the payment of credi- 
tors, it 1s desirable, in the opinion of the Receivers, that the 
Company should take possession of its property so as to be 
enabled to provide for this new capital without withholding 
from the bondholders the interest upon their obligations. 

During the period of the Receiverships from May 24th, 
1880, until November 30th, 1882, $5,448,179.16 of income 
over and above all proper working expenses and renewals 
has been appropriated by the Receivers to the construction, 
purchase, and liquidation, respectively, of various items of 
new equipment, new improvements, and funded and float- 
ing debt. 

As the property and equipment of the Companies during 
the Receiverships have been kept up to a full state of effi- 
ciency, and all the proper renewals and betterments made 
and charged to income, the above entire amount of $5,448,- 
179.16 but for the Receiverships could have been made a 
charge to capital account without requiring the various bond- 
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holders of the Companies to wait for the receipt of income. 
Although it is beleved that the expenditure of income for 
the purposes above named was entirely wise and proper, and 
has been fully justified by the increased earnings resulting 
from its expenditure, there seems to be no longer any reason 
to continue a system which perpetuates the necessity fora 
prolonged Receivership ; and as the Companies are now pre- 
pared to apply to the Court to take possession of the property, 
the Receivers are ready, upon the proper order of the Court 
being made, to turn the title, possession, and management 
of the estate of the corporations over to the shareholders. 


EDWIN M. LEWIS, 
FRANKLIN B. GOWEN, 
STEPHEN A. CALDWELL, 


Recewers. 
PHILADELPHIA, January 6th, 1883. 
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ITEMS CHARGED TO RENEWAL FUND, 1881-82. 


NEW RAILROAD [RON :— 


New rails laid down, 26,042.3 tons, @ $49.45 ........ssscscesccceses $1,287,709 58 
Less old rails taken out, 24,264.1 “ @ 28.43 ..scccccccossscecencess 689,873 96 


ENGINES AND CARS :— 


2 Consolidation engines, Class I, built in place of Nos. 82 and 362, $29,317 18 
Work on 8 passenger engines, in place of Nos. 216, 220, 222, 238, 


BOL S70, 442 ANd L440 hoses ten cosets vvescesesstedesuorscactiie: teas oie eeer ete 59,864 78 
Work on 5 passenger engines, in place of Nos. 356, 358, 309, 364, 

BN BT 2  ecsceunsarov os corsorse Gener vee ao-sdhe sae is citeoacdean ea OUEeT A eT 22,022 46 
Work on 4 six-wheeled shifting engines, in place of Nos. 6, 64, 

LAG TAI Li ces csccsavescenepeetset cfacs> cect dsevensss petviedecsenelectie: teem eee 24,504 63 
Work on 4 six-wheeled shifting engines, in place of Nos. 103, 

LUD SL ZE aC HSE et aecevccss cu osacce san cevaccersevee csetete emia sete eae 2,707 64 
Rebuilding 1 eight-wheeled baggage Car.........sccssssssssecccceeesoeseece 1,491 58 
52 eight-wheeled wooden coal cars, 16 tons capacity, built in 

place of 104 four-wheeled iron Coal Cars.......c.ccssecssseeececceceesces 13,652 87 
27 eight-wheeled wooden coal cars, 16 tons capacity, built in 

place of same number 10-ton coal Cars........ccssssscsececsesseccceeeses 10,925 22 
Rebuilding 21 eight-wheeled house Cars............ccscccssssses sessseseee 7,634 65 

oh 57 eight-wheeled gondola Cars .........sssssscsssescessseseseee 17,254 76 

i 2 eight-wheeled oil tank Gars....}c-seseer eee 546 42 

a tfour-wheeled dump Car.:..:52 eee 114 48 

& 1 eight-wheeled wreck car, with Cranes..........cecccees 761 17 

ti dleight-wheeled tool car.sis..ceereee een eee 1,345 02 

LIBNOW-SWOCDLDS CREM weteetstss snes oo cedartet Koccendatiiceossacccnacteveccceins 1,286 00 

WORKSHOPS :— 

Machinery for Reading shops:.;...:.....s0-c2 eee $27,728 31, 
New blacksmith shop, Lebanon, and foundations for new steam 

NAMUMEr FP NROAUING OT PO, sa..c:.vassipeceddiesctakoeteen cite 1,876 04 


DEPpotTs, &c.:— 


New depots at Mt. Airy, Wissahickon, Woodbourne, Gwynedd, 
Ringgold, and Middleport ; eadiion to depots at Front and 
Willow, Hatfield, Merion, Sinking Spring, Robesonia, and 
Mahanay City ; improvements to depots at Bridgeport, Leba- 
non and Hummelstown; new warehouses at Pottstown, and 
Spruce street yard, Readiig: new engine house Twentieth 
street and Pennsylvania avenue; fitting up coal yard, Ninth 
and Berks streets; new signal towers at Wayne Junction ; 
water stations at Neversink and Chester, &C.......csscccccesssesceoeee 


BripGEs, &c.:— 


Renewing bridges on Little Schuylkill, Mahanoy & Shamokin, 
Schuylkill & Susquehanna, and Plymouth branches, and near 
Port Carbon; new culverts east of Hamilton and south of 


Lincolnk sr eses SOOCKEOOCRTOBER CORB BOGLOLC Ono aR EPEC LR cuncLE ae aeoavoaceses stirs 
SUNDRIES :— 
Richmond shipiyanrdtexpenses....s..scaecesscasicsoth ee ee $2,227 74 
Hauling materials, superintendence, &C.........cecccesssceeeccecee Since 22,684 10 


RENEWAL FUND, 1881-82. 
Cr. 


By five cents per 100 tons on 1,128,620,713 tons transported one mile 
in 1881-82 ........ Sphauugevbssensonvadeschsoesset¥oasocessseeusctercses meecees sabes dere 


$597,835 62 


193,428 86 


29,604 35 


42,309 25 


24,675 41 


24,911 84 
$912,765 33 


564,310 36 


$348,454 97 


4] 


STATEMENT OF MATERIALS ON HAND NOVEMBER 30ru, 1882. 


Accounts. Items. Quantity. |Description. Value. Total Value. 
Anthracite coal............ 18,500 Tons 327,311 23 
MIMS sce. bs sc nesee'dcascss WAIN sass ditone. 6,972 No. $76,718 92 

Engine......... 82 s 2,485 04 
| ——~| + 79,203 96 
Bituminous coal......... 17,532 Bus 1,884 18 
Boat tackles — steam 
BRAID a hese siec castes sess | $ 431 09 
Car gearing......... | s 156,286 27 
Chairs, frogs, & spikes. 235.4, Tons | 29,988 38 
Copper & other metals. COpper.-.c..s5.° ,656 Lbs. $1,963 24! 
pad yeeg es. 6,944 : 380 81 
Ant., tin, &c.. 6,972 a 941 33) 
3,285 38 
Engine gearing............. $ 144,762 87 
MestHO CICS? 0-..:..-. 250... 270 No. 12,887 09 
Piles and tools............ $ Hi 408,707 28 
BROAEAW ALOK 505000005 0005s st | 389,698 62 
Horse feed and stable 
BIR ETIUIALL O10 esessens foie: is 6,750 13 
PEON CASULDOS..0...6.0..000. 150.2) Tons 8,048 45 
New iron rails ............ 1,448.7 “ 67,803 24 
“ite. 9a 57,642 | Galls. are telouto 
Old railroad iron......... 4,612.5, Tons. | 129,152 95 
Paints and O1ls:...:........ $ 7,099 94 
TE Ta OS eee 235 Tons. | 7,076 61 
Propel’r wheels—steam | 
PO IGV ED cab evsase ascs 3 No. | 850 00 
Ropes, blocks, &e........ $ 2,600 41 
Safety switches............ Ef 12,777.15 
scrap cast iron............ 3,216.2; Tons 89,320 69 
Scrap wrought iron...... | 217.3} 9,671 52 
Scrap steel and other 
BEEING ok dics ooh oss one 18.4 se 3,960 57 
LN ers 313,697 No. 182,188 21 
Stone, lime, &e............ $ | 5,144 08 
Stores—steam colliers... - 5,800 57 
Sundry materials......... ‘ ). 17,889" 62 
Tallow, lard, &c.......... . Tallow, ECs Sea il Lbs. $7,075 45) 
Cotton waste... 40,803 a 2,232, 57 
9,308 02 
Timber and lumber...... 8,992,595 iFt. B. M. 212,740 75 
yriee eer et sc 12,065 No. 100,249 68 
De oint es coms cdves se 6,188 Cords 19,740 11 
Wrought iron and steel! Bar iron........ 743.6 Tons $46,320 06 
Boiler & sheet 207.8) 18,859 28 
Stele. eee 50.3} ie 8,447 45 
73,626 79 
| 


Total value of materials on hand....., 


$1,547,759 44 


BALANCE. 


Philadelphia and Reading Railroad Company 


DURING YEAR 1882, 


Decrease, 


Increase. 
CAPITAL ACCOUNTS: 
ailroad, $26,318,377 53 
Gepote” . 4,194,711 39 
Locomotive- -engines and cars, 9,355,442 24 
Real estate, < 7,688,344 25 
Phila., Reading and Pottsville Tel. Co. stock, | 20,730 00 
East Pennsylvania Railroad Co. stock, A 949,358 13 
Reading and Columbia Railroad Co. stock, 252,480 00 
Allentown Railroad Co. stock. .  . 320,582 99 
East Mahanoy Railroad Co. stock, . 247,295 61 
Mine Hill & Schuylkill Haven Railroad Co. stock, 159,499 75 
Phila. and Reading Coal and Iron Co. stock, . 8,000,000 00 
Phila, and Reading Coal and Iron Co. , bond and 
mortgage, July 1st, 1874, . $29,737,965 53 
Phila. ‘and Reading’ Coal and Iron Co., bond and 
mortgage, Dec. 28th, 1876, ’ 10,000,000 00 
ae il BY GS} 
Steam-colliers ‘ 2 561, 245 24 
Susquehanna Canal coal- ~parges, 21 "448 45 
Schuylkill Canal coal-barges, 460,251 14 
Schuylkill Navigation Co. works and franchises, 1,000,000 00 
101,267,732 25 
ASSETS: 
Cash in hands of Receivers, 618,689 52 ? $58,487 65 
Cash in hands of P. & R. R. R. Co., 35,691 06 $35,691 06 
Cash in hands of Receivers, account 
deferred income bond’ instal- 
ments, America, : A $13,896 62 
Cash in hands of P. & R. R. R. Co. , ac- 
count deferred income bond’ in- 
stalments, England, 5 Gj 24,149 52 
38,046 14 1,802,594 15 
Cash in hands of P. & R. R. R. ae Becaaitts 5 per : 
cent. consols, bee ss 3,966 03 3,966 03 
427,632 54 198,872 15 


Bills receiv able, 
Freight and toll bills, 


Stocks and bonds held py the Mee and actos: 

Materials on hand, ° 

New engines and cars, 

New tracks and sidings, main line and laterals, 
new bridges, depots, ete. ., and real estate, 


Debts due to the Company and to the Receivers :— 
Due by ara’ branch roads $2,955,605 22 
ie & R. Coal & Iron ; 6,804,791 61 
connecting R. R. Co.’s 8 5 
“on account current mane 
Coupons and interest of Chee Compa- 
nies purchased, 
Sundry debits, . 


“ce oe 


403,456 68 


1,269,896 50 
980,600 91 


Funded coupons not yet matured :— 
Phila. and Reading Railroad Co., 
Schuylkill Navigation Co., 
Susquehanna Canal Con ’ 


coupons. 
7 


Expenses account, deferred income bonds and 5 De 
cent consols, : 3 3 5 5 : ; 


Discount, commission, and expenses of general 
mortgage loan, 1874-1908, issue of FL.8 000,000 in 
January, 1876, 


INCOME ACCOUNTS: 


Loss, per report November 30th, 1881, 
Less’ profit for year ending November 30th, 1882, 


Saal 


Less amount of decrease, . 


Total amount of increase, . . A AL 5 


342,591 33] 


993,968 02 


2,117,993 31 
8,621,007 17 
1,547,759 44 
3,093,525 93 


1,909,707 32 


2,470,651 76 


12,756,942 25 


835,781 43 


30,046,935 42 


213,069 51 


500,000 00 


1,634,870 33 


103,882 32 


1,518,493 95 
361,101 29 
1,485,961 66 


765,587 65 
971,459 96 
373,668 07 
57.931 58 
45,518 75 


495,676 50 


186,022 15 


289,376 82 


392,053 50 
30,780 00 
47,120 00 


835,781 43 


$138,662,607 51 


$6,598,833 12 
3,456,143. 55 


$3,142,689 57 


$3,456,143 55 


SHEET 


and Receivers, November 30th, 1882. 


CR. 


DURING YEAR 1882. 


Increase. Decrease. 


CAPITAL ACCOUNTS: 


7 per cent. £ mortgage loan, 1836-82, coupon, 
ep £ 1843-1910, : 
6 “c $ “cc sc 1843- 1910, “ce 
tees $ is ** 1844-80, ct 
es e 3“ «1844-1910, es 
6 “ce 3 “ce “ce 1848-1910, oe 
6 a3 $ “ce ia3 1849-1910, a3 
6 a mtg. cony. ‘‘ 1857-86, £ 
7 ie smortgage ‘' 1868-93, re 


Consolidated A aN loan, eta 


per, cent gold aon eae c coupon, 

8 as oe 4 Te: é . registered, 

YF oc oe 

7 i $ coupon, 
Improvement ca i achry loan, 1873-97 : 

6 per cent. gold $or£ . : é coupon, 
General Bet cle wens aN Tape 

6 per cent. go : coupon, 
Income mortgage ae * 916-06: 

7 per cent. 3 


Consolidated mortgage loan, 1882-1922, ist series: 
5 per cent. gold $ 

Instalments 5 per cent. gold $ consolidated mortgage 
loan, 1882-1922, 1st series, 


- Bonds and mortgages on real estate. 


Total mortgage loans, 


6 per, cent. $ debenture loan, 1868-93, cou Don, 

if $ deb. cony. ‘* - 1870-90, . : 

7 “e 73 “ce “ee 1873-93, , oc 

6 ae ce cc 1878-98. “ 
ake 


Scrip, 1877-82: 


6 per. cent. deb. and guaran., $3,261,380 00 
6 frac’tl, 3,164 10 
6 < Gen’! mortg., gold $ or z 1,712,700 00 
Ot ar Perk’n “ guar. Sor Z£, 100,980 00 


Loan of Schuylkill Nay. Co., maturing 1895, 
“cc “ce “ce se 1913, 


1915, 


‘cc 66rd .,, 6c 6c 


Loan of East Penna. Railroad Co., maturing 1888, 


Common stock, A ; 
Preferred stock, . . c A 


Deferred income bonds, nominal par, $17,868,150 00 
Scrip for deferred i income bonds, nom- 
inal par, n : : A 7,483,501 00 


LIABILITIES: 


Bills payable and loans, . : : 

Wages certificates, . 

Receivers’ certificates for interest due J une 1st, 1880, 
on C, M. loan, . : 

Receivers’ certificates for materials and supplies, 


Floating debt, 


Debts due by the Company and by the Receivers: 

Due to leased roads and canals, ac- 

count rental, : $1,301,818 93 
Due to connecting R. R. Co’ hn ; 393,416 18 
Due on account current business, 249,682 33 
Due for wages, materials, drawbacks, 

&e., se 151195025012 
Unpaid interest and dividends, . 1,764,847 54 
State tax on capital awek and gross 


receipts, 7 . c 442,636 74 
Sundry credits, : 5391 1035 85 
Insurance funds, 
Sinking fund loan, 1836- 82, : . : . 
Sinking fund Schuylkill’ Nav. Co. improvement 


honds. due November Ist, 1880, _, i r 


=" 


305,000 00 
858,000 00 
3,339,000 00 
7,310,000 00 


23,619 23 


1,124,900 00 
27;000 00 
10,395,900 00 
107,200 00 


5,078,224 10 


~ 1,200,000 ou 
756,650 00 
621;600 00 
2,578,250 00 
495,900 00 


32,831,375 28 
1 ‘551, 800 00 


$5, 360,445 00 
2,245,050 44 


5,588,367 03 
785 00 


300,000 00 
1,202,211 63 


7,091,563 66 


5,662,462 69 
"475, 304 65 


166, 3070 45 
228.000 00 


$967, 200 00 | 


2,700,000 00 


6,999,000 00 


694,000 00 | 


$5,246,700 00 


18,811,000 00 
9,364,000 00 


33,421,700 00 
+19,686,000 00 
2,454,000 00 


717,619 23 


56,279,319 23 
1,964,042 01 


58,243,361 24 


{ Interest ceased i 
May Ist, 1880. 


16,733,224 10 


3,074,150 00 
34,383,175 28 


7,605,495 44 


$134,400 00 


717,619 23 
42,557 44 
| 23,500 00 
49,940 00 
42,960 00 


5,740,605 15 


3,233,767 30 


205 00 
203,213 61 
165,823 93 
160,118 24 
35,259 25 


254,251 87 
161,235 34 


13,070 59 


44 


ana tee 


CONDENSED 


Of the Receipts, Expenses, Tonnage, ae ae Equipment, and Length of road 
November 30th, 1850 


as RECEIPTS. EXPENSES. 
xe Merchan- Passengers, Transportation Roadway etc Total 
Ss A Coal. dise. {jon pete Total. Expenses. Expenses. | Profit nS Loss, otae 
1850'$2,071,731) $125,822) $166,405, $2,363,958 | $792,024 | $154,780| $138,519 |$1,080,323 
1851) 2,018,871) 123,672| 171,787) 2,314,380 || 872,955 | 160,569 155,413 | 1,188.937 
1852) 2,150,677; 188,964) 190,985) 2,480,626 874,641 202,182 151,866 | 1,228,639 
1853) 2,254,694, 180,612| 252,981) 2,688,287 | 878,071 | 178,480| 165,986 | 1,299'537 
1854) 3,253,823 231,626 296,190, 3,781,639 | 1,225,321 | 220,209) 195,682 | 1,641,212 
1855) 3,664,095, 325,851) 331,848 4,321,794 || 1,225,239 285,643 216,997 | 1,727,879 
1856, 3,242,458, 348,699 322,584, 3.913°741 || 11238970 324,168] 261,218 | 1,824,356 
1857) 2,412,923) 329,986 322,612, 3,065,521 | 1,072,099 | 266,588] 143,059 | 1,481,746 
1858) 1,865,693, 335,915) 309,143, 2,510,751 | "858,494 | 293309 —:117'996 1,199,799 
1859) 1,883,685, 474,888 365,720) 2,124,293 899,222 233,578 143,381 | 1,276,181 
1860) 2,328,158) 599,620) 384,768] 3,312,546 || 971,511 239,787 242,651 | 1,453,949 
1861 2,111,023, 406,321) 388,494 2,905,838 | 844,564 | 246474| 191,096 | 1,289,134 
1862) 2,879,420, 523,416) 508,994, 3,911,830 | 977,742 | 256,935, 301,906 | 1,536,583 
1863) 4,897,200, 673,143) 682,559 6,252,902 | 1,588,156 | 374,219' 583,633 | 2'546,001 
1864) 7,203,775 953,776) 1,111,789 9,269,340 | 2,665,342 | 722176! 1,197,380 | 4,584,848 
1865) 8,627,292) 1,165,277) 1,349,950) 11,142,519 | 3,539,435 | 997,948) 1,368,481 | 5,905,864 
1866) 8,245,697) 1,421,539) 1,235,583 10,902,819 | 3,791,620 | 1,094,668 1,335,212 | 6,221,500 
1867, 6,404,878 1,525,551) 1,176,067| 9,106,496 | 3,600,795 | 1,066,225 1,100,888 | 5,767,858 
1868) 6,252,224 1,415,723, 1,123,990, 8,791,937 || 3,577,625 | 1,061,079] 1,002,396 | 5,641,100 
1869) 8,346,240) 1,579,623) 1,282,518) 11,208,381 | 3,979,399 | 1,132,558) 1,160,876 | €,272,833 
1870) 6,498,871) 1,690,444) 1,382,052 9,571,367 || 3,628,472 | 1,140,703] 1,162,292 | 5,931,467 
1871) 8,287,293) 2,306,643) 1,968,907) 12,562,843 | 4,108,044 | 1,261,952] 1,489,971 | 6,859,967 
1872) 7,513,115) 2,688,030) 1,923,893 121251038 | 4/472'343 1,897,143} 1,432,252 | 7,301,738 
1873) 9,104,094) 3,603,177) 2,125,390 14,832,661 | 5,426,479 | 1,674,591 1,558,850 | 8,659,920 
1874) 8,920,914) 3,380,301) 2,150,906 14,452,121 | 5,157,240 | 1,252,293] 1;580:701 | 7,940,984 
1875) 7,636,699 3,026,008) 1,998,220] 12,660,927 || 4,867,129 | 1,192,496] 1,450,615 | 7'510,240 
1876) 6,708,082) 2,949,501) 2,569,328) 12,227,511 | 4,990,572 | 1,139,186, 1,650,001 | 7°779,759 
1877) 7,505,207) 2,913,588) 1,724,115) 12,142,910 | 4,656,167 | 873,689 1,824,398 7,354,254 
1878) 7,206,952) 2,690,766) 1,641,875) 11,539,593 || 4,301,106 | 930,666, 1,747,470 | 6,979,242 
1879 7,186,222) 3,827,496) 2,092,634) 13,106,352 | 5,140,808 | 1,067,541) 2'394’589 8,532,931 
| Shipp’g Expenses,|Includes all ex- 
Insurance, Re-| penses except 
| and Loss; &. | Interest 
1880) 8,357,812) 5,058,145) 3,522,929 16,938,886 | 6,122,310 | 1,398,382| 1,796,799 9,247,491 
1881) 9,085,070) 5,671,477) 3,855,894, 18,612,441 | 6,678,072 | 1,773'574| 2038301 10,489,947 
1882) 9,754,312) 6,308,067) 4,271,270, 20,333,649 | 7,171/384 2,037,798, 2/263;338 11,472,510 


— 


STATEMENT. 


of the Philadelphia and Reading Railroad Co. for the years ending 
to 1882, inclusive. 


TONNAGE AND PASSENGERS. 


|| EQUIPMENT AND MILES RUN 


BY ENGINES. 


LENGTH 
| OF Roap 
| OWNED. 


Tons Coal. 
(2240 lbs.) 


Tons 
Merchandise. 
(2000 lbs.) 


Tons Co.’s 
Mdse. 
Materials. 
(2000 Ibs.) 


Total Tons, ined 
cluding Weight 
of Passengers. 


(2000 Ibs.) 


Total No. of 


Passengers. || _ 


No. 


1,351,502 
1,650,270 
1,650,912 
1,582,248 
1,987,854 
2,913,299 
2,088,903 
1,709,692 
1,542,646 
1,632,932 
1,946,195 
1,639,535 
2,310,990 
3,065,261 
3,065,577 
3,090,814 
3,714,684 
3,446,826 
3,574,874 
4,239,457 


Mewiu.) BIss, 
and Lats. 


4,633,504 
6,002,573 
6,185,434 
6,546,553 
6,348,812 
5,505,455 

5,595,207 
7,255,318 
5,909,140 
8,147,580 


7,179,399 
8,072,142 
8,429,826 


63,625) 


63,807 
75,769 
107,853 
140,801 
154,384 
198,886 
184,617 
187,729 
334,609 
423,523 
324.958 
- 451,733 
652,363 


807,106 


846.105 


1,037,121 
1,185,896 
1,220,596 
1,422,738 


1,754,943 
2,305,234 
2.891.400 
3,331,194 
3,098,831 
2.720,208 
2.493,277 
2,837,648 
2,757,839 
4,177,976 


5,144,044 
5,965,818 
6,404,709 


157,450 
219,731 
181,217 
174,161 
187,591 
247,478 
236,700 
182,512 
170,608 
196,104 
160,084 
143,937 
171,499 
234,071 
242,908 
249 863 
226,896 
942.526 
220,946 
337,117 


293,578 
437,456 
497,571 
651,648 
493,591 
581,984 
482,299 
313.981 
412,110 
631,753 


741,036 
849,417 
1,085,674 


1,743,680 


9,145,139 


2.122.171 
2,076,197 
2.582.563 
2.909,667 
2,815,760 
2,326,706 
2,126,881 
2,405,314 
2,819,898 
2348,906 
3,260,953 
4,391,877 
4,606,286 
4,712,016 
5,574,907 
5,421,538 
5,488,558 
6,667,190 


7,449,925 

8,548,964 
10,981,657 
11,932,262 
11,336,261 
10,099,040 
10,236,326 
11,833,826 
10,383,317 
14,673,159 


14,842,766 
16,841,807 
18,054,351 


92.726 
127,590 
155,164 
911,819 
266,631 
277,617 
282.300 
291,679 
285,651 
379,406 
385,304 
368,651 
396,466 
576,861 

1,048,521 


1,444,257 
1,273,644 
1,194,575 
1,527,769 


2,034,039 
5,766,934 
6,383,991 
6,790,088 
6,964,869 


10,936,157, 
6,674,889 
6,376,413 
7,908,648 


10,561,853 


1,481,632\|s 


6,938,129 | 
478 


9,882,422. 


12,027,470) 


506 
508 


1539 


3,144 


1,233,144 
1,461,772 
1,5 


17,931 


| 1,466,894 


1,674,403 


1,948,225 


1,942,317 
1,707,366 
1,570,482 
1,702,257 
1,852,485 
1,695,927 


2,088,166. 


2.72.1,689 
3,398,999 
3,688,309 


8,414,596 
8,874,290 
8,247,785 
10,509,471 


11,511,156 
12,635,796 
12,778,73 


Coal 

and 
Freight 

Jars. | 


Pas- 
- | Main 


Double 


Track,| Track. 


|18,368!: 


No, 
5,117| 
5,136 
5,241 
5,476 
5,703 
5,724 
5,719 
5,755 
5,634 
5,695) 
5,596 
6,673 
7,300 
8.430 
9,606 
9,663 

10,517 
10,477 
10,531 
11,895 


15,728 
16,320 


19,224 
19,110 
19,0473 
19,000 
19,022 
18,998 
20,072'504 


20,526 506 
21,720 506 
24,096 508 


ise) 
bo 
J 
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REPORT OF GENERAL MANAGER. 


Messrs. Epwin M. Lewis, 
FRANKLIN B. GoWEN, RECEIVERS. 
STEPHEN A. CALDWELL, 


GrentLEMEN,—The following report of the business of the 
Transportation Department for the year ending November 
30th, 1882, is respectfully submitted :— 

The expense of conducting its operations during the year 
has been $7,171,383.51, showing an increase of $510,449.32, 
equal to 73%; per cent. when compared with that of the pre- 
ceding year. 

This increase, although due chiefly to the largely in- 
creased business of the Company, has been also consequent 
upon the advanced rate of wages paid to the more skilled 
workmen in the shops of the Company. 

The coal tonnage carried has been 8,429,826 tons, an 
increase over that of 1881 of 357,684 tons, equal to 4,45 per 
cent. 

The general merchandise tonnage has been 7,490,383 
tons, an increase of 675,148 tons, equal to 97% per cent. 

The number of passengers carried has been 12,027,470, an 
increase of 1,465,617, equal to 1325 per cent. 

The total tonnage transported for the year, including 
weight of passengers, has been 18,054,351 tons, an increase 
of 1,212,544 tons, equal to 7-5 per cent. 

The coal tonnage carried to Elizabethport has been 
755,237 tons, an increase of 56,967 tons, equal to 87%) per 
per cent. 

The number of tons of coal hauled one mile has been 
679,041,172, an increase of 45,870,146 tons, equal to 777g per 
cent.; and general merchandise tons hauled one mile has 
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been 350,476,278, an increase of 30,142,021 tons, equal to 9545 
per cent. 

The total number of tons hauled one mile, including 
weight of passengers, has been 1,125,706,654, an increase of 
83,009,286 tons, equal to 8 per cent. 

The number of passengers carried one mile has been 
157,545,680, an increase of 15,993,230, equal to 11,3; per 
cent. 

The average distance traveled per passenger during the 
year has been 137, miles, a decrease of 33; mile when com- 
pared with the previous year. 

The receipts for the year, from the several branches of 
traffic, have been as follows :— : 

From transportation of coal, $9,754,312.11, an increase of 
$669,242.73, equal to 774, per cent. 

From transportation of general merchandise, $6,308,- 
066.39, an increase of $636,589.09, equal to 11,2; per cent. 

From transportation of passengers, $3,142,194.31, an in- 
crease of $269,771.29, equal to 934; per cent. 

From transportation of United States mail, $54,422.29, an 
increase of $3,795.09, equal to 743, per cent. 

Miscellaneous receipts, $1,074,653.72, an increase of 
$141,809.95, equal to 15,2, per cent. 

Making total receipts $20,333,648.82, an increase of 
$1,721,208.15, equal to 92, per cent. 

The entire business of the department has been conducted 
with regularity and promptness, every demand made upon 
it for transportation having been fully met without inter- 
ruption or delay of any consequence whatever. So marked 
has been this feature of the year’s operations, that I can not 
refrain from referring praiseworthily to the zeal, faithful- 
ness, and capability of those employed in the department, 
and especially so in relation to the officers in charge of its 
several branches of service, whose constant and best efforts 
have been strenuously exerted to attain results most 
advantageous to the interests of the Company. 

The following statement shows the number of locomotives 
employed by the Company, and their condition at the close 
of the year :— 


AY 
DESCRIPTION OF LOCOMOTIVES. 
Freight | 
Passen-|" © Shift- Special. 

: ger. eng | ing. Express oe 
| ne 

In service, in good working order, . . . .| 100 298 66 | 3 467 
fair -CONditiOn, sees lac 6 1 hea ete 3 

In shop moc ceneraltrepairs; © iy Gees elenton 3 1 43 
eeteDlACeMON LA... crs ives Mae Poe 6 1 ye 7 

Out of service for replacement, al 1 
oi Re i rm ao rout ae yy 7 4 | 539 


Eight locomotives for passenger, and four for yard service, 
were constructed at the Company’s shops during the year. 

Thirty others for coal train service were purchased 
from the Baldwin Locomotive Works, and are of the class 
usually known as “consolidation.” These locomotives, as 
signified by their classification, unite the superior tractive 
power of the eight-wheel connected freight engine, with the 
flexibility of the passenger locomotive, and they are thereby 
especially well adapted to the service to which they have 
been assigned. 

Seventy-three per cent. of the main line coal traffic of the 
year has been moved by engines of the class referred to, and 
the following statement shows the cost of fuel used by them 
and of that used by the ordinary ten-wheel engines engaged 
in doing similar work :— 


Total num- 

Number | ber of load- 

of round | ed_ eight- 

trips. wheel cars 
hauled. 


Total weight Total cost of 

of cargo, in} fuel, including ©°st ees 
| tons of 2240) return of emp- re ; 
pounds. ty cars. fi 


DESCRIPTION OF | 
ENGINE. 


Ordinary 10-wheel,.) 2,591 | 136,669 | 1,571,699 | $66,108 15 | 134 ets. 
Consolidation, . . .| 5,198 | 364,863 4 4,195,930 19,726; 41h at 


As pertinent to the assertion made in a former report 
with reference to the promise of a very considerable reduc- 
tion in the cost of transportation, to be derived from the use 
of the waste product of the mines for locomotive fuel, the 
following will be of interest :— 

The year ending November 30th, 1880, was the first in 
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which any considerable quantity of waste coal was used in 
locomotives. 


For that year the saving was;')i.-°./# «>. . “12 S08) Sil ae $30,000 
For year ending November 30th, 1881, it was,. .......- 107,000 
For year ending November 30th, 1882, it was,. . .... - ane gt, 000 

Total saving to November 30th, 1882,. . -........ $373,000 


The quantity of such fuel used during the three years 
named was as follows :— 


TnetSSOee eee oS ap Rae a eee ee 14,285 tons. 

GANGES: OL, ) GAR et ne 51,078 “ 

Uso eeu! cSt 0. | ARR ae ane 112,893" 
Wotaliforethree years; iigencle meen aat ae 178,186 eee 


The month of November, 1882, was the first during the 
whole of which we were enabled to procure a full supply of 
that fuel for all locomotives capable of using it. The 
quantity used during that month was 16,698 tons, effecting 
an economy of $35,065, representing an annual saving of 
$420,780. 

There are now 115 of the Company’s locomotives using 
this fuel, and the possible saving to be effected by their em- 
ployment and by the substitution of waste-burning engines 
for those having the ordinary furnace as fast as the boilers 
of the latter are worn out, I estimate at not less than $600,- 
000 per annum. 

No further use of the fuel has been made in the passen- 
ger locomotives of the Company than to demonstrate its 
practicability so far as steam generation is concerned. It 
is, however, desirable that the apparatus for separating the 
particles of slate from the coal be further improved before 
undertaking its use exclusively in such engines. When 
this has been done, a further saving of about $25,000 per 
annum can be effected with the locomotives now in use, 
and a possible saving by replacement of boilers of at least 
$50,000 more. This would make a total possible annual 
saving in fuel expense amounting to $675,000, and as the 
business of the Company increases the economy may be 
proportionately increased. 

I desire also to refer to a further economy resulting from 
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the use of these engines, due to the comparatively low fur- 
nace temperature required for steam generation. 

The average mileage service hitherto obtained with steel 
fire sheets in anthracite locomotive furnaces is 120,000 miles. 
‘The appended statement shows that some of the engines 
referred to have already exceeded that mileage, and as none 
of the fire sheets of any of them have yet shown any 
of the signs of wear which gradually become visible in the 
sheets of ordinary locomotive furnaces, it is evident that a 
considerably prolonged endurance will be reached, resulting 
in a corresponding reduction in the cost of intr repair, 
one of the heaviest items in the expense of maintaining an- 
thracite burning locomotives. 


Statement showing service of locomotives having boilers 
adapted to the use of waste anthracite coal, and which have 
made mileage exceeding 80,000 miles :-— 


| Miles run to 
No. of engine. When first used. Kind of service. | Novae pes 30th, 
| 
woes. pee) January, 1877;...¢ 4 Freight EET Tale aed 153,673 
122, .. . . .| December, 1878,. . . | Passenger train, Adie! 150,170 
88, ... . .| September,1877,. . .| Coal train, Oasys yim 122,278 
ee Pe CA HL ATSTSY ya ch aus! te 120,942 
iegmeeee ee Ocwober, 1879). 6). | _ Passenger train, Aes 118,671 
Rees 40) March)1878, 1 OM -Coaléteain, |))-. 2) \Y. Sa LLOpS20) 
Re es | November, 1879, . . . | Passenger ‘train, 5 Ue 114,731 
BYU meee is 4. February, 1880, +») Coal train, Dae t. | 114,619 
506.5... . .| June, 1880,.. .°. _. | Passenger train, ... . | 106,822 
Me is. | February, 1880 , a.) COBMetrAIN Ss AV 105,789 
aimee | Maytil880. 0 0. a | Passenger train, cre 99,656 
BO eee MAY, L879. 4 6.) hy Coal train, Rae alo 96,548 
aie | | tebruary, 1880;.2°.. = eee 95,724 
Seo eeeere es , |March, 1878, 4. ) ay Freigne train, Sey som 95,317 
eee a | ebruary, 1880,. 24. Coal train, Baa ab: 91,457 
Ue 2 ie Nees: FO ee Barr 05 1 90,890 
U5 i aS Adel) te amONE Nats, 30 | 89,538 
ine Se eee a Se eas eo reiohtatraines.... ) 89,418 
Pie |, Decembers 1879... 12. ici sO a 89,304 
CNW tt eae February, 1330 Ves CORMBEPALD Joke di. | 88,958 
Mya es ae PM arch,o1 83084 een 5 oh Sere ha 84 87,408 
Like ites Dae August, 1878, Pome kes Bary fo le eee 87,306 
coo eee er arch, 1880.0. 24, 2 (an ake Lema Stee’ 85,769 
OO weenie me MA Ye L879 6s hie v SMD ho BS) 85,579 
ioe oY ebruary, 1880, .. ar 4 i: ih. hae 85,576 
LOD eb ire pata ely JUNC 18/9 lee ee ‘ 3 beh eee 84,734 
309, .... .| March, 1881, .. . .| Passenger train,. . . | 83,394 
Poe ey) December, 187900. ay breichttram, © . ) | 82,561 
ooo ete = sv ebruary, 1880,) o)-.eueCoak train, | i AR irate 82,368 
aol gee eee March; 1880.0) oo. fae Se we 81,864 


481, .. . .| November,1880,. . . : | Passenger train, bk Peal 81,640 
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The average number of pounds of fuel consumed and 
cost of same per 100 tons hauled one mile (including weight 


of passengers) has been as follows :— 
Pounds. Cost. 


PGP ASSis Pa cAk es Beoked Seas yi cee tee 99 9,55 cents. 
ASDA OOS ORNS AUneaeS Maar AE So! 94 8 a 
Decrease, Wier nas! pce eee ee 5 13, 4 


The general average mileage of locomotives for the year 
has been 24,434 miles, and the general average number of 
locomotives in serviceable condition during the year has 
been 466, equal to 89,4; per cent. of the number employed. 

The average cost of repairs of locomotives per 100 miles 
run during the year,as compared with that of the preceding 
year, has been as follows :— 


570) ges bso bo ris Ge es So 0.25 
cTak KS y ie eR nes ose Pits Vitec aay Pk, 6.23 
Trrereases safe Sa ees 8 


The number of cars in the service of the Company, rated 
as eight-wheel cars, is as follows :— 
508 passenger and baggage cars. 
19,548 coal and freight cars. 
183 cars used in operating Transportation Department. 
PAS) OF le Roadway Department. 
Making a total of 20,532 cars. 


The number of cars constructed at the shops of the Com- 
pany during the year has been as follows :— 


18 eight-wheel passenger cars. 


SFLW ih “baggage cars. 

9 [aan “coal cars. 

ANE OY he) “gondola cars. 

AMEE rE ‘‘ house cars. 

1O0R eS “stock cars. 

AA “ trucks for oil tanks. 
Lee “  erane car. 
legs « eabin car. 

16 four-wheel cabin cars. 
aE te “ dumping cars. 
Le ‘“* - crane car, 


Making a total of 2148 cars of all descriptions. 
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1978 eight-wheel coal cars have had their capacity in- 
creased two and one-half tons each during the year. The 
total number of such cars so altered is 4090, making their 
increased aggregate carrying capacity 10,225 tons per trip. 

The general average mileage of the cars of the Company 
for the year has been 8647 miles, and the average load per 
eight-wheel car has been 11,8, tons. 


The following will show the relative condition of the sev- 
eral classes of the cars of the Company :— 


———— —— e — ee rs —— —— = 


DESCRIPTION OF CARS. 
Passenger. Coal. Freight. 
LB de L 3 | 
Per cent. | Per cent. | Per’ cent: 
In service, in good condition, spe tts Le ae Re Bere |} e 92x) 1 Ol xs 
“* fair PEMA Re Sins a 3 | 2p 1 
In shop for general repairs, pte ee i. ao it | Oo | O45 
slight el ia aee. at ees 23; | 4%, 0x5 
Out of service for replacement, RN er ee | 3q5 O35 | 635 
(2s Sa re ae Re MEL LAA 
PoP een ern ee ke eee mmm. one OO SNE 100 


The average cost of repairs to coal and freight cars, per 
ton carried 100 miles, has been — 


Coal cars. Freight cars. 

Boral SS jt. Se). by id) ieee Sse ae Cents, 103% cents. 
TOSI LOO 2, peyton oo ah a a a ea ee em pee 
Wnereadess Pk. 3 ase PAAR 9 ae 


The average cost of repairs to passenger cars, Hee pas- 
senger carried 100 miles, has been — 


APORAUGO a 5: te) (whine) Oaay tt ee eee he er). LBP canta: 
| Mt ate 
For 1882, s ecter Sra hen we? e te ay. hs Bs Oe ee ee 10 ; 
: 9 6c 
TICGTCARE De jong a Aye et ee eee iD, ois chap 


The machinery of the inclined planes has worked with 
notable regularity, notwithstanding the severity of the work 
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imposed upon it; the rebuilding of the foundation referred to 
in my last report having contributed largely to this result. 

The continued and increasing need for additional shop 
facilities heretofore referred to, is my reason for recurring to 
the matter at this time; much of the kind of work hitherto 
done at the forge, boiler shops, and foundry of the Com- 
pany has during the past year been performed at other 
places, entailing increased expense, and in some cases de- 
lay. I therefore beg leave to repeat the suggestion made in 
my report of last year, that additional shop facilities be pro- 
vided, and that, as early as it may be found practicable, 
authority be given for the construction of such of the ad- 
ditional lie-off sidings and water-stations as were then 
referred to. 

With reference to the business of the canals of the Com- 
pany, I beg leave to submit the following :— 


SCHUYLKILL CANAL. 


The Canal was opened for business on March 20th, and 
was closed throughout by ice on December 16th. The boat- 
Ing season was without interruption of any kind, and the 
supply of water was abundant. 

The cost of maintaining and operating the canal for the 
year ending November 30th, 1882, has been $203,592.62, an 
increase of $31,719.02, compared with the expense of the 
preceding year. 

This increase is due to the expenditure of $21,853.66 for 
work upon the new dam and water-power feeders at Mana- 
yunk, to extensive renewals required at locks and other 
dams on the line, amounting to $18,115.98, and to increased 
expense for dredging during the year. 

The coal tonnage passed during the year has been 
524,098 tons, a decrease of 76,349 tons. The merchandise 
tonnage has been 120,767 tons, an increase of 10,120 tons. 


SCHUYLKILL CANAL TRANSPORTATION LINE. 


The expense of operating the line for the year, has been 
$258,437.80, a decrease of $3373.26, in comparison with that 
of the previous year. The tonnage transported by the line 
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has been, of coal, 333,462 tons, a decrease of 24,828 tons, 
and of merchandise, 19,058 tons, a decrease of 71,087 tons. 

Twenty new barges were acquired during the year and 
five others were transferred to the line, their leases having 
been terminated by forfeiture. The number of barges in 
service at the close of the year was 345. 

The number of mules in stock November 30th, was 296, 
of which 275 are fit for service and 21 have been con- 
demned and will be disposed of. 


SUSQUEHANNA CANAL. 


This Canal was opened for trade on March 22d, and closed 
on December 15th. 

The expense of its maintenance and operation for the 
year has been $46,660.79, an increase of $708.82, over that 
of the preceding year. 

The coal tonnage passed has been 290,826 tons, an in- 
crease of 59,018 tons. The merchandise tonnage has been 
60,925 tons, a decrease of 25,707 tons. 

The Canal has been free from accident during the year, 
and has not required any unusual expenditure for renewals. 

During the past season the depth of water has been so 
increased as to admit of the passage of barges carrying a 
maximum cargo of three hundred tons. It is expected that 
this limit will be still further increased during the coming 
year. 

Respectfully yours, 
J. E. WOOTTEN, 
General Manager. 


PHILADELPHIA, January 2d, 1885. 
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STATEMENT A. 


Tonnage and Tons one mile, Passengers and Passengers one mile, for the year ending 
November 30th, 1882, and Tonnage and Passengers carried to date. 


Coat TonnaGEe—Tons of 2240 Ibs. 
Paying Freight : 


Tons. Cwt. Tons. Cwt. 
TATED Yacite ede ht) Vala. UR: SLAG ook 
Bitumilouseae 44s oi,0t carci oe ge 00s Le 
————  7,863,046.02 
Company’s Use: 
AML TACILe Meet Sal. ne en) Lh ree 
BituniinoUs es) Jo c0 2) Suen 5,440.16 
a = 566,779.10 
TGtal ei. so) er hier 8400182642 
Tons oF CoAL HAULED ONE MILE. 
Rayinew reve niem.'(: '.) « )y gee ee eT a) 
Companys Use; 7)... 5 ele Uy ee eas 
Total tons of coal hauled one mile, . . . . . .'. 664,719°766 


MeErcHANDISE TonNAGE—Tons of 2000 Ibs. 


Ravine th reichtie (0.1) 0.) aan 6,404,709 
(Om Ra Dyessiceme tl... Gk eee 1,085,674 
COCR ee i sa oUt ie ae er 7,490,383 
Tons oF MERCHANDISE HAULED ONE MILE. 
Paying Frerotte 22!) ce Rn Rees ONL PR dies 
COMPaTLy emcee en at. |. he eet a 
"Total tons of merchandise hauled one mile, . . . . 350,476,278 


‘Total tonnage of road for year, including weight of 


passengers, in tons of 2000 Ibs., ; 18,054,351 
PASSENGER TRAVEL. 
Total number of passengers during year, ..... 12,027,470 


oe oe “ce 


miles traveled by same, . 7... J57,0450880 


TONNAGE AND PASSENGERS CARRIED TO DATE. 
May, 1838, to November 30th, 1882, 


Coal tonnage, in tons of 2240 lbs. . . . . 136,083,308 
Total tonnage, including weight of passengers, in tons 

Of 2000 {Tosh eae out. io.” Oe eee ee 
Number of passengers, Bagh see ee ee 


} Including 2,746,946 tons hauled one mile by engines of other Companies, and not inelud- 
ing 17,068,362 tous hauled one mile by P. & R. engines over Central Railroad of New Jersey. 
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STATEMENT B. 


Expenses of Transportation Dep't for the year ending November 30th, 
ISS2, 


RUNNING ACCOUNT. 


Wages of engineers, conductors, fire- 


men, brakemen, plane hands, &., . . $2,895,905 64 
Wood, 11,076 cords, aoe, vit BO OST ul 
Loading, ‘unloading, and cutting wood, 1690291 
Oil, 530, 547 Oe ae ee . . 141,042 45 
Tallow, lard, grease, and cotton waste, omen bi 0,942 (5 
Coal for locomotives and plane mcr 

Remmi detous, ete. CPA. Meh 902 062148 
Expenses of telegraph, cD A EE Ae 73,638 38 
Pumping water, and sundries, . . . . . 128,448 02 


Pegi eo; (ON,001 Io 
WORKSHOP ACCOUNT. 


Repairs of 539 locomotive-engines, . . $726,913 18 

“ 6893 four-wheeled “coal cars, } a3 i 

«6 “ 9568 eight- 6c iT: 6“ 555,889 85 

re ee COO 10Ure wey mdseri am) cae 

66 “ §393 eight- ‘“c 3 66 ( 477,346 10) 

ra 008 velghi-1 "pass r. cars, 9962/6,/39 73 
«© machinery of all kinds at Ma- 
hanoy, Mine Hill, and Big 

Mine Run lanes ane 30,000 69 
stationary engines for pump- 
ing water, cutting wood, 

MONS Te ie TORRE 8 oc AY, 3,155 24 

———_——— 2,075,409 44 


ra) (s5 


DEPOT ACCOUNT. 


Peri reevOR ANC.) tot’at isnt. s4) taper dee $238,874 16 
4 “ watchmen at depots, switches, &c., 217,669 04 
- ‘ “ sional-towers, . . 50,001 99 
BOTs tr en cot as oe Le J ERAS) 


— 616,658 14 
SUPERINTENDENCE ACCOUNT. 


Salaries of all officers, clerks, agents,&c.,. . . . . . + 993,693 33 
OFFICE ACCOUNT. 
Peationery..printing, and sundries, see cy... 95,784 67 


$7,171,383 51 
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STATEMENT C. 


Miles run by Engines, Train Mileage, &e., for year ending November 
80th, 1882, and Total Miles run by Engines, and Tons hauled one 
mile to date. 


es eee 
Tal ek i "CLASSES. | 
HOW EMPLOYED. For ea | TOTALS. 
1st. Sapien & 4th. 
= = = week 
Main lige ‘TeAtena reat Department, . | 3,703,292) 110, 904 12,454, 3,826,650 
i Shipping Die ae See ie eal O74! in 121,274 
+ Roadway + 32,609. . . .| 7,997 40,606 
Ms Renewal * 19,283). 0 eee 19, 288 
On Main Line, total, . ... . . .. .. .| 98,755,189) 232,178) 20,451) 4,007,818 
‘* Lateral railroads in coal region, . . .| 2,187,852) 58,319)/19,597) 2, "260, 768 
‘‘ Lebanon Valley Branch,. ..... . 691,925) 10,466) 515 702,906 
| heater, Valley Branch, =... . “toe ¢ GD: 5 2h) meres 260, 65,787 
‘* East Pennsylvania Branch, .... . 372, 563 858)... 2 hore 
‘“ Colebrookdale Branch, ....... 67, a77 ge ee 67,477 
eA TLONCO Waa BYANCD tes 21 3) 4 tage ae ee 20, BAS i as oly 20,843 
se Lebanon & Tr emont Branch (south), . 79,824 eget lie 74 79,898 
; ¥ (north), . 230,949| Fea 146} 231,095 
“Germantown & Norristown Branch, . | 924, 082 - «ss | 4,336), 2s agar 
‘* Pickering Valley Branch, .-. ... .| 23,3201 5° ose ee 23,450: 
“ Schuylkill and Susquehanna Branch, . 286, OGD) oe areal 19° = 286,084 
‘“* Catawissa and Williamsport Branch, . 869, 573) 1 Bee 97 869,670 
‘€ Philadelphia and Chester Branch, . . 75, 201) 2. ba he 89) 75,340 
‘“‘ North Penn and Bound Brook Diy., .| 1 840, ,032, 195,761) 6,479, 2,042,272 
SSM OPCIOn eas POACS cae). he kane 24, 595 18,240| 656) 743,491 
Toe a. | ee "12,215,073, 510,822 52,842 12,778,737 
Lotal’miles rin by coal trains, 9 .723)) eee 3,027 845 
#1) OAS freight trains) ea 2,489,622 
a hieen wie Passenger -trains,- ee 3,172,856 
Total number of tons hauled one mile on Main 
Line, and all branches, including weight of cars, 
but exclusive of engine and tender, . ... . 2,701,339,733 
Average weight of through loaded coal trains ie 
exclusive of engine and tender, . . . . 1,017.6 
Average weight of through empty coal ane up, 
exclusive of engine and tender, ...... . 307.6 
Average weight of through passenger trains, ex- 
clusive of engine and tender, ..... = .. 80.9 


All in tons of 2,000 pounds. 


Total miles run by all engines owned and used by 

the Company, from May, 1838, to November 

SOtD, 1552, uaeeeuer ee . 172,588,269 
Total number of tons Rented one sills “between 

same’ dates. i pis etlaldeit. 7% +1. A ae ee Oye 
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STATEMENT D. 
Equipment, November 30th, 1882. 
NUMBER AND CoNDITION OF LOCOMOTIVE-ENGINES. 


Vr eight said 
Passenger. Sr el Shifting. HLwey Total. 

In service, in good working order,) 100 298 66 3 467 
paar ns ‘¢ fair condition,. . . 14 | 6 1 21 
‘“* shop, for general repairs,. . . rk 32 3 1 43 
ees, replacement, . 4.6.) 2.01 51% 6 1 | 7 
Out of service, for replacement, . 1 1 
eioeerry ale Ae it CLOT On 72a A089 

| | | 

| | 

CoaL Cars. 

Paeni-wheeled iron coal’cars,) 20. 3. 2. ee 3 

4 wooden coal cars, ... 2) 2 fae. 98,068 

Smumewiecled:iron-coalicars,. . . .- ... «2 » + «- 1,164 

Be OGUCHECON LL CAIS, 4° oe neem Tet, | 20 


OO i ee a a 16,461. 


FREIGHT CARS. 


Sixteen-wheeled platform gun car, ....... . 1 
Hight-wheeled house cars, ......'.... . 2402 

Gath eS CATS ur tf 4 sy 11) ecm eee Zoo 

ze POUVOMMACATS,, .. eee Lane OL LS 

we Himes COIS). Sa. ee ee 221 

i ONG CAY Bs” c, 8 lp ee a 29 

: OLS CATS | vi) RAO he Seeman S014) 218 
PerieVncelcd MOUSe Cars, 2). ue.” wile eae ed fe 28 

es PORCOL A) CAYS, 1.) salen emetic as. 2 38 

ss SANs ANd: OLe CALs sual ene hy 50 

e SLOLIG- CATH S|. 2) luck cae a ea RT too 57 

. ime: cars,,.2) 6. ct beeen (Annee 314 

TS Ces em ccc ca bese | arnt) dc: Sana NOaaS MP TION, 5. 6,776 

PASSENGER CARS. 

Eight-wheeled passenger cars,............ 430 

: bagravor card: lm wg meme mene. sony \0. 63 

* mail and baggage cars, . . ). . 15 

Total, . 508 


Carried forward, 23,745 
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Brought forward, 23,745 
In addition to the above the following are used in 
the management of the road :— 


TRANSPORTATION DEPARTMENT. 


Eight-wheeled house cars, wreck trainms,. . . .. . 12 
2 gondola cars, with cranes, . . ..: 18 
s crate cars, for sawed wood, . 2 
i cabin car for signalmen . 1 
Four-wheeled house ears, for wreck trains,. ... . . 5 
_ open cars, for cord Wwoodsw ea.) hme 57 
“ cone “Sdepotmuelee. 5) 
4 GUMp' cars; |\¢ Ae er eee 47 
e cabin cars for aieaalenen Shien 2 
of sweeping cars, for cleaning snow earn 
tracks, :. i. 1 Ss) Ae ee ee a 2 
BLO ba Me Merge S54 oe ee 334 
Stationary atts -engines, ao rorenene pumping, 
SAWINS *WOOU) O0C., « .) slit cae a 66 
Snow-plows, .. . 21 
Carts, wagons, and dete: ibe ena vil Naren ee 24 
Euxpress wagons,. . . . nay 94 
Horses and mules, at Philadeliie iad Pie here ae 130 
Eixpress#horsesin.) 02... 5) J) ae en 167 
Extra tenders for Teco ote eee 21 
Dirt scows, in use at eae Fen al Port Cin 
ton landings, . . - + 
Coal-dirt tr eles in use at Schuylkill Hen landings, 2 


RoADWAY DEPARTMENT. 


Hight-ywitesled house cars, ... 4) ae) ee 22 

: Pondola cars, 1. 105. Rees ea ae oT 

Four-wheeled s Mr Pa TE en 26 

a LMG SCAIS, 5s ge ope ee 3 

‘ SLO NOMCATS 7) = dona AE iss am icaaeke 6 

ve house, crane, and ial ya CATS, sitet Li 

y GUM DING CATS, 5:5) spe ee aa 416 
Lotalshoadway, sy i... 6.2 2 ee re 527 
Carried forward, 24,606 


Stationary engines, 


Portable engines, 
“pumps, . 

Lumber and stone 

Carts, 

Stone crushers, 

Dredging machine, 

Scows, . 

Skiffs, 


Steam tugs, 


Total number of cars, 


Total, 


cee 
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Brought forward, 


SHIPPING DEPARTMENT. 


16-wheeled, . 


- 8-wheeled, . 


4-wheeled, . 


Our oF SERVICE, INCLUDED IN ABOVE. 


(aay eS 


oo AN 


fo 
mm -~7T e © Od 


16,456 
S149 


24,606 


ae 


| 


| May 24th, | Nov. 30th, | 
1880. 1882. Increase. | Decrease. 
gE Cbs | A a 14 8 Balen OF acs 6 
Kight- wheeled cars, 2. 292 309 17 Nae hohe 
Four JG Rs ea ee 153 278 125 at hte 


62 
STATEMENT E. 


Points of Supply and Distribution of Anthracite and Bituminous 
Coal on the Philadelphia and Reading Railroad and Branches for 


the year ending November 30th, 1552. 


| 
} 


Paying Company’s 
Freight. Use. 
| ee 
| { 

Received from Schuy’! Valley Branch 63,756.08 
o «Mill Creek Branch...... 66,609.01 
“a “ Mahanoy and Shamo- | 
mG avanich....<..;.cccces 2,168,338.11 

Total at Port Carbon,........sessceeeeeerseeeeeeeeeencnens 2,298,704.00)296,836,00 
Received from Mount Carbon Branch | 

at. Mount Carbotigeesn..stscectteversess | 60,022.04, 4,803.10 
se “ Mine Hill and Schuyl- | 
kill Haven Branch, at 

Schuylkill Haven.............----.2--2-- 1,508,946.04 126,465.06 
‘“ Lebanon and Tremont | 

Branch,at Pine Groves ...-s.--t.1:-a.0e> 707,018.19) 9,864.11 
: “ Tittle Schuy’l Branch, | 

at Tamaqua. s..:scettneces es tmneeaeee | 722,803.04; 84,116.17 

5,297,494.11 522,086.04 
Received at Allentown and Summit... 667,057 038 
« “ Bethlehem and Bound 
1B Ceca) ict Fee RM eR a 5 5. 255,375.04) 

922,432.07 


Bituminous received at Harrisburg, 
Milton, Belmont, Sixteenth street 


6,219,926.18 522,086.04 


ATIC —HVIG MA VENUC......200++ cece ses etenent eo canteneaesanctien 400,192.04) 5,440.16 


Total delivered on Main Line and 


BREST OMCS cade fcctsescecosvsceats ug eetommnaanepteeseemteany '6,620,119,02,527,527.00 


Passing over Laterals for shipment by 
Schuylkill Camal ............:csseecssseeeee 508,897.12 
Shipped east via Lehigh Valley Rail- | 
road and Central Railroad of New . 
TOLROV Cee eieas > senencon.+s tgs ceeras 102,058.04. 
Shipped west via Catawissa and Wil- 
liamsport Branch and Northern 
CONUTAL LWA y ft fect tna tev eus Vevcvenes 517,351.18; 
Consumed on Laterals..............csceees 114,619.06 


“e 


Total of all, tons of 2240 Ibs......... '8,429,825.12 


: ca; ore 


Total paying freight.................... 7,863,046.02 
for Company’s use.............. 566,779.10 


39,252.10 


1,242,927.00'566,779.10 


STATEMENT E.— Continued. 


Distribution of Coal on Main Line, Branches, and Laterals. 


ANTHRACITE. | Pete 
DELIVERED TO as oe ie ik 7 ara ~ - | aan 
From u From From From IL hig | Ir as E 
‘Port Carbon. Canke Sch. Haven. Pine Grove’ Tamaqua. | Wining. Toval. Piepaneeel 
Cat. & Ao te arenes Bae seeessccata|lscocssatuvssl sae sacevesscrscelteraestcesceuleetetett ates HIZO AOC Ls tacesen esses, 528,258.17) 34,258.10 
Pt. Carbn. Middlep BTU itteresscecscececinaeecapescerel “t- pene taiocscese| scmrenstemneselngcceteretn sali auseatece: eae le onces ce ceateclsseocaversocccs| 7,833.07 
ere LOR GET NV UCIUM EVIE Gtr iets cedltsessecesecoeres|lssedar ssvsss|vesiececsessoosseltorssoatoceneel LIN QO S05 eect nese ed altace Seo nce 11,093.05 2'239.05 
Lebanon & Tremont Branch, TATE Opec rcecsaas SLO 1D O01 05 eeeerereteenieee te ecaera cl, 10:258,19).ovsccmaen 
Schuylkill & Susq. Branch.. DA VA access anes LOTS" 1,049 14 Pei ecpercscel ee. 2s Bnsrdl eae ae 1,685.03) 49.16 
East Penn. & Allentown Brs. 123,355.06} 910.03 6,222.04) 4,989.02; 19,618.01;  441.06]..............| 155,536.02) 10,252.00 
Reading & Col. R. R......-...... 88,854.19) 1,604.02) 70,160.03) 34,544.16) 20,782.12) LZiO ales aeecrcccecee 215, 958.16, 13.08 
Lebanon Valley Branch....... 182,328.09} 1,197.13) 36,930.08)114,163.04) 19,155.02)... cc. | eee ccesececees 353, 5774.16, 13,400.17 
Colebrookdale Branch.......... 7,936.14| 160.15 3,120.08) OL S20 OURO E Otel erat. css coca) iccatcscoicc: 19, "425. 09) saasacees Men 
Pickering Valley Branch...... 1,057.10} 22.07 40ST oatccesesanee POG HOT hes ctccstcuslacece 1 580. 09) leeeteasgsoaas 
Chester Valley Branch......... 4,649.11 76.03 1,369.08 pepe) tay "479. LOIRE, psesereseleneromie 2'372. OSh.. ccf 
Norristown Branch.............. 109,074.13) 1,736.05) 19,892.19 715.05 83. 759.05 "5,122.08 Se cltad des 170 300.15) 72,687.12 
N. Penn & B’d Brook Brs..... 10,199.07; 189.10 2,900.11 (PAA sy "918. 05)142,621.19).............. | 162 359. 04) 1,772.14 
Main Line.. 400,886.01) 7,206.06) 107,440.00) 23,826.08 148,570.14 S28 .00neseree one 688,757.12 183, 5035.02 
Philadelphia. and vicinity... 480,890.02 15,373.08, 193,268.19) 81,411.05)113,782.17/ 245,147.10)... 1,129,874.01 74, 649.13 
Elizabethport for shipment... 246,051.12) 3,551.19) 246,545.11/171,624.14) 87,463.09] ...........00.| cess cecceeee TDD;28 [0ONscenerceeen 
Richmond : .| 643,153.06/27,993.13) 817,962.03/264,340.04/2 19,009.16) ...........00.)scscecssecesee 2,002,459.02)....c.sees0ee6 
Total M. Line and Brs.... 2,298,704.00 60,022.04/1,508,946.04)707,018,19 | 722,803.04/922,432.07] ......ec. 6,219,926.18 400,192.04 
Passing over laterals for ship- | 
ment by Schuylkill Canal, 249,316.04) 4,102.08) 166,855.16, 20,880.05) 67,742.19 ........cc0../cescceseeeeees HOS SOT 121 Scvens case 
Shipped east via L. V. R. R- | | 
and C. R. R. of New Jersey,| *61,699.00)............ L002 ieee eceeeee eee OAD MALATE Mates Sek stllscs\sueosseees 102,058: 04 (ee eenesseees 
Shipped west via Catawissa & | | 
VARS GSE GOIN «Cn Fes, Wieck] s0ces sine oseeces Pecaeasnsces GAG 1 42S, LOVE preamp tree nett dl coarseness .| 49,923.06) 517,351.18).. 
Consumed on laterals............ a 60,028.16/16,918.14) 24,538.19) 4,569.18) 8,562.19}... ..cccceccc|.ovcocccecees 114, 619. 06) Reoceseecer yt 
For Company’s useé.............4. 296,836.00) 4,803.10) 126,465.06) 9,864.11) 84,116.17) ..........000 39,252.10} 561, 338.14. 5,440.16 
Total M. Line, Brs. & laterals|2,966,584.00) ec ee ae 742,333.13 904,077.11 922,432.07, 89,175.16'8, 024, 192. 12 6383.00 
I ee en Sos csece oss cos | soe hiccsB lac ccesedeetncgcs erence Wack ese ohe eas "405,633. ie a 
RM CPR 740) LIST 3 coo oo euued << | sac ~ctoe vag] sbscansssevsvtanloneue Menorca eee eosce Licbdceowl océeecgceccce 8,429,825.12 paieatestnctes 


*Via Lost Creek Connection. 


+Via Big Mine Run. 
{Via Tamaqua. 


aN, ©. R. W. y via ‘a Shamokin, 
s ** Locust Gap. 


Cat. & Wmspt. Br. 
via Tamanend. 
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STATEMENT F. 


Description of Tonnage transported over the Philadelphia and Read- 


ing Railroad during year ending November 30th, 1882. 


DESCRIPTION. 


PATA LN LACITE COG Liteaaces in sccc was dhude eclee seen Ape enone, Bae fier 
Bit MOUS, COALS cbcdi ci oecacic. cus jipcenuk coer te hota ee ie ieee erese tener | 
Petroletmmand., Other OUS::<sutss.ceecr thes tens meer eens eace aetna 
PUG APOW ess eckes sayece+ nese aseeqsostneuh ones eugien cage tat ag ae siete daca maS | 
RUITOAC ALON ia kee cc cca jveddcces'cs toes soe ec meee ceed beast neuen ete tenmeeomates | 
Otherron’ or) castings...-...0...0.c:n.s) -cnPs san saiiens neh en eana eran 

TEP OT OL Cocco eae credace cccucebs ces clectek. 4 Lee Gta MIMD ct cities Etat aerate | 
Other Ores nase w=. a saleesa''b oo 00 edna d lls oa: o RN RE Pres ater ane ener | 
S Goleta rica th) Geet iese. sie c= ee I, ee eee 
Agricultural products..........cccccessscceeecscesecercesceessacessaesensee| 
Merchandise and mantifactures:: 2/5. erence ae atswamecnmee teeceen 


CCC COC OCHO ESSE LESSEE HOSE SOHO EOHHE SESE EES HS EEEEHO SHS SSEHSHSESSHOEEF SHOES OS® 


Other articles, and Express ZOOS..........-..sssesececececteesereoeeee: 


Dotal paying freight,../. yaesssss-seee- ene -eedswer a. oma 


CoMPANY’S MATERIALS. 


Tons of 
2000 lbs. 


8,358,396 
448 215 
406,889 
636,474 
295 825 
614,647 
941,239 

25,497 
805,620 
1,087,421 
676,759 
61,762 
511,805 
410,771 


15,211,320 


1,720,467 


Merchandise sess :.c cs ete -scsascese tua deveee te. ane pee annum nes 1,085,674 

TATILNEACI LOT COAG soc: sataciec'sccscrcsatecstes cee see aeeeenmentaaate 628,699 

BitUMinGUscOa ls. os:s<se01si- +s seecssse tet er seem ect 6,094 
Total 


CORSO RESET H EEE HEHEHE ETE EEO EHS EEE SEH EHSE 


16,931,787 
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REPORT OF CHIEF ENGINEER. 


GENERAL OFFICE, 227 SoutH FourTH STREET. 


PHILADELPHIA, December 29th, 1882. 


RECEIVERS. 


Messrs. Epwin M. Lewis, | 
| 
FRANKLIN B. GOWEN, ?} 


STEPHEN A. CALDWELL, | 


GrenTLEMEN :—Herewith I beg to submit the following re- 
port of the transactions of this department for the year end- 
ing November 30th, 1882 :— 


Roadway expenses for 1881,. . $1,778,574 34 
i is 1882" 2 eee 05 eae 
Toren i ha. _ $264,218 88 
Renewal of rails for 1881, . . . $348,872 24 
oh es ae YS sb LO SD). eee dee oO 
Increasemgee 0 .l2):. |.) 2 ee 


Total “increéase,. 5 . . ./s «ii eae 80.LS oe 
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Extent of Railroads in charge of Roadway Department, November 
30th, 1882. 


Single | Double | Length) Sidings 
NAME OF ROAD. Track. | Track, ot RGAd and Total. 
Laterals. 
Main Line, Philadelphia and Reading Railroad...) ..... 98.4 98.4 158.8 855.6 
Northern Liberties and Penn Township Branch.........]...... 1.4 1.4 2.3 5.1 
Bree MM ATITIGH Vi TATICH : o.se.asce-esscusesstirec ee tenccl ts A A 111 Be ee 1.2 ail 1.3 
PrOmTDY ALLOY ODYATICHI Scots ss.0scavassecceevederses! cure nomonstnsss 9.2 44.5 53.7 26.9 125.1 
ibopationsand: Premont Branch .--.1ne..e ee ee LULU AS te Seki 42.2 26.0 68.2 
Schuylkill and Susquehanna Branch,............ccceseeeeeees DOAN mee: ad 53.4 ol 62.5 
IMGT Ge ATONE TANICH essere tees sccocctenct eek Gece ec ee Hae ile paar 8.5 9.6 18.1 
Mahanoy and Shamokin Branch.............cccccsessssessseeeee 53.8 10.8 64.6 72.6 148.0 
INTOSC LOIS Vad Clitesacesteteee tre cceec ee cit eite cere een tar ll Pa ale a 2.4 
By esr eOAGITIG TATICH G0, 55 i. 0000 ale ecckdkcecs sencleseciecvacd teen TGOME Winescs, 1.9 9 2.8 
PLOUTAISTO ROSIO Wl CQacdeccctor cect osctercc ior Un 171.9 155.1 327.0 307.0 789.1 
RRP MCERY AIG V SIR ALI TOR Bcc) 6cees s ceasebsendeecelsscceccosloayactetes VAT |e Slee 21.5 2.3 23.8 
PLO ALG ALTO fo. co: eel icecsceceoses son dence :cbvonnntea. 1:2. Seminars 12.8 2.6 15.4 
Pickering Valley Railroad...... STR eT OS Por sok pire? ee! LL oases. 11.3 1,0 12.3 
Pest Dennsyl Vania RailrOad .....)..cecccccccsscssetecesdsscccectes Vien 18.3 36.0 16.8 Tbe 
Peee ra MMRE EA LLE AG 20s, Noes sceoccscscsaceeesih liv achise il. A Oa ce 228 4.5 4 4.9 
Peete CMU Y LLL RATTOAG..0....0<ccescaceccscce sos oodcccsevctuetic yeh WY | eee 28.1 25.5 53.6 
SIMMEMRT MIELE ALL foo c tos eh ccsisecat Oe, Seek wed ncen ee 31.3 21.8 53.1 58.5 183.4 
Mount Carbon and Port Carbon Railroad........cccsceccooe]  seceee 2.5 2.5 13.5 18.5 
SMMC AERIS OAC Sat 5. 2/bccsbucdicen eked vecds vececdeces boa Poe 3.8 3.8 17.6 AAD 
eertkille valley RailrOad :..icec0ssesacvevseseteiedt slessetonal. 5.7 Ise 11.0 11.2 27.5 
Pm Um ee ANOY RAUTOA 2.0.0 cesessccdectnadendssecososeulstacgioe LOST Mar. coe. 10.7 4.8 15.5 
Philadelphia, Germantown and Norristown Railroad..| 13.1 20.4 33.5 26.5 80.4 
Pa AME gAT ELIT ORG 55 028,cc0 1s vce es tb de eo a ticleus ac obi chsac bee BRD) el sae 93.0 32.6 125.6 
Philadelphia and Chester Branch................scssesssssesseees 9.2 4,9 14.1 3.2 22.2 
Peoremeronnsylvania Rallroadscs.s.cs...sccsscessaseecegecceses 36.5 49.9 86.4 39.3 175.6 
Delaware and Bound Brook Railroad..........ccccccssscooe cee 3.7 27.0 ally 10.1 67.8 
Nomistown Junction Railroad. .........0...cece cdnesceedsece vecr(tiieeseee x 4 4 Wy: 1.0 
PEAT OAS 1OUSCOH veloc eco eck cosas ccc decrensieet eee 299.1 154.3 453.4 266.1 873.8 
Reading and Columbia Railroad........cccscccccceccseseesossecee SOLD Tam cecees 39.5 16.6 56.1 
Bmemnm ranch, bods Co Re Bic ccccressdoscoticoceacse eoeeen LE Giatiiete, o's 1 Gish: | me eee ee 1.6 
baer valle Branch, RY & C.Ri Ris iccccsccecsascdersccolecce Lrg Mckee 15.3 2.3 17.6 
North East Pennsylvania Railroad... .........cssccsssescccees BID ray he. Ces. 95 ff 10.2 
A MEaP POANS CONLTOUMEU:. << 50h scscseersbenelicdee en COLOR Rees 65.9 19.6 85.5 
RECAPITULATION. 
Single | Double | Length Seed Total 
Track. | Track. |of Road. Tataraie: 
PTE MAO) WITNESSES ice cr Sal acccaschecseatret cise eee 171.9 155.1 327.0 307.0 789.1 
HL OUCiSE COSCON S et eet oer en iieerc cide pe seeetes meete 299.1 154.3 453.4 266.1 873.8 
EMRE ELEC ERSLIIME goeeen ced ee ors tsk ce tiac secede eee eee G5: O me ihe ec oc: 65.9 19.6 85.5 
RU OUAL Seca ch veca cped oeescos totncc svacenesensi ete 536.9 809.4. 846.3 592.7 1,748.4 
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The increased expenditure is due to a great extent to the 
increased cost of material and wages ; and the introduction 
of the unusually heavy machinery and rolling stock has 
made it necessary to spend much money in the proper main- 
tenance of the roadway and bridges. 

For the better accommodation of the traveling public, we 
have erected new passenger stations at Mount Airy, on 
Chestnut Hill Branch; Wissahickon and Manayunk, on the 
Germantown and Norristown Branch ; Logan, on the Tabor 
Branch ; Langhorne, Woodbourne, and Trenton Junction, on 
the New York Branch; Gwynedd, on the Bethlehem Branch ; 
Drehersville and New Ringgold, on the Little Schuylkill 
Railroad; Middleport, on the Schuylkill Valley Railroad ; 
Shamokin, on Mahanoy and Shamokin Branch ; and Main- 
ville, McAuley and Shumans, on the Catawissa and Wil- 
liamsport Branch ; and alterations and improvements have 
also been made to passenger stations at Broad and Callow- 
hill streets, Philadelphia, Bridgeport, Merion, and Limerick, 
on Main Line; Third and Berks streets, Philadelphia, York 
Road, Edge Hill, Fern Rock, Penllyn, Hatfield, and Sandy 
Run, on the Bethlehem Branch; Columbia avenue, Phila- 
delphia, and Mill street, Norristown, on the Germantown 
and Norristown Branch; Robesonia and Sinking Spring, 
Lebanon Valley Branch ; and Mahanoy City, on the Maha- 
noy and Shamokin Branch. 

New freight depots were erected at Limerick and Potts- 
town, on Main Line; Spruce street yard, West Reading Rail- 
road; Germantown and Manayunk, on Germantown and | 
Norristown Branch; Jenkintown and Ambler, on Bethle- 
hem Branch; Yardley, on New York Branch ; and Shenan- 
doah, on the Mahanoy and Shamokin Branch; and improve- 
ments made to freight depots at Front and Willow streets, 
Philadelphia, and Quakertown, on Bethlehem Branch. 7 

The work of constructing the new Wissahickon bridge, 
carrying the Germantown and Norristown Branch on five 
stone arches, across the creek of that name, which was re- 
commenced in May, 1881, has been vigorously prosecuted, is 
now completed, and the trade is passing over it. 

The constantly increasing freight business at Port Rich- 
mond called for increased facilities, and to accommodate it, 
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a new wharf has been commenced at that point, 100 feet wide 
by 554 feet long, and will be entirely completed by the early 
part of next summer. 

The policy of substituting steel rails for worn-out iron on 
all our roads on which a heavy traffic is done, has been kept 
steadily in view, and we now have 883 miles of track laid 
with steel rails; an increase of 107 miles within the past 
year. | 

A great many new sidings have been laid, and others ex- 
tended, at various points on the Main Line and Branches 
during the past year, aggregating 126,172 feet or 23.8 miles 
in length, the most important of which are located as fol- 
lows, viz.: At Tenth and Norris streets, Philadelphia, 
Mount Airy, Germantown, Manayunk, Conshohocken, and 
Norristown, on the Philadelphia, Germantown and Norris- 
town Railroad; West Conshohocken, Port Kennedy, Royer’s 
Ford, Pottstown, and Reading, Main Line; American street, 
Philadelphia, Ambler, Lansdale, Bingen, Hellertown, and 
Bethlehem, Bethlehem Branch; Jenkintown, Noble, and 
Trenton, New York Branch; Doylestown, Doylestown 
Branch ; Colebrook Furnace, Lebanon Valley Branch; Pine 
Grove, Lebanon and Tremont Branch; Shamokin and Ma- 
hanoy Plane, Mahanoy and Shamokin Branch; and at Cata- 
wissa, Mainville, West Milton, Danville, Dougal, Summit, 
Tamanend, White Deer, and Montgomery, on the Catawissa 
and Williamsport Branch. 

It is gratifying, in submitting this report, to state that the 
tracks and bridges are in excellent condition. 

Very truly yours, 


W. LORENZ, 
Chief Engineer. 
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REPORT OF SUPERINTENDENT OF STEAM- 
COLLIERS. 


Porr RicuMonD, PHILADELPHIA, December 28th, 1882. 


Messrs. Epwin M. Lewis, 
FRANKLIN B. GOWEN, 


STEPHEN A. CALDWELL, 


RECEIVERS, 


PHILADELPHIA AND READING RAILROAD COMPANY. 


GrnTLEMEN :—The following report of the operations of 
the Steam-colliers for year ending November 30th, 1882, 
with detailed statements, is respectfully submitted. 

The annexed table shows the results of the business for 


several years past :— 


Average rate 


Year. Tonnage. Receipts. Expenses. Profits. received 
per ton on coal 
1873, 135,673 | $309,296 33| $202,111 04} $107,185 29| $2 32 
Neyer Memes 217,340 | 300,636 26, 294,045 41] 6,590 85 1 29 
1875 No. | Mdse., 6,928 | 491,039 50, 418,470 61] 72,559 89, 1 16 
? ] 
le 
1876, .. { Medea ite | 657,901 12] 460,874 58| 197,026 54 1 06 
? } 
S77: Mdse.. e'aaey | 052,454 87| 411,723 87} 240,781 50, 1 O84 
? ) 
Mdse.. 5,9793 
1878 Mae { Goal S7a:o018 | 574,699 03, 842,273 45 232,425 68 O18 
4 
1879, .. | Mdse., 5.0785 | 674,260 93| 315,397 60] 358,863 33) 1 O74 
5] ] 
1880, . . | Coa Bis a0 607,646 64 384,057 32] 223,589 32; 1 04 
) 
1881, 555,2534%| 667,153 09| 379,382 77| 287,770 32] 1 20 
1882, 574,931J5| 648,490 01| 376,942 19} 271,547 82 «1: «12 
Compr’d with Increase, Decrease, Decrease, Decrease, Decrease, 
1881, $18,663 08, $2,440 58 $0 08 


19,6774 


$16,222 50, 


Fiat 


The item of $376,942.19, expenses for 1882, includes a 
charge of $70,200.00 for insurance. The insurance fund is 
now in credit $378,940.97. 

During the year $49,904.00 were paid for the prompt un- 
loading of the steamers. By this payment a saving was 
secured to the ships of 744 days out of the time allowed for 
unloading, as compared with $46,004.00 paid for 688 days 
saved in 1881. The decrease in profits as compared with 
those of 1881 is due chiefly to the lower prevailing rates of 
freight. 


Additional leading features of the year’s business are as 
follows :— 


First.—An increase of 20 in voyages over those of 1881. 


Second.—An increase of about 35,000 tons over the great- 
est tonnage heretofore carried to points east of Cape Cod. 


Third.—A general improvement in the running time of 
the ships, for, notwithstanding long delays occasioned by 
the extensive nature of repairs, the fleet, in addition to the 
above-stated increase in voyages, ran 30,000 miles in excess 
of the mileage of 1881. 


Fourth—The exclusive occupation of the ships in the 
coal trade. 


Fifth—The placing of new keels and water bottoms on 
steamers Panther, Achilles, and Hercules, new water bot- 
tom on steamer Centipede, and new boilers in steamers 
Achilles and Panther. 


The quickest voyage made during the year, and the quick- 
est ever made by any of the steam colliers, was that of the 
steamer Panther to Providence, R. I., and return, including 
loading and discharging, in 4 days 14 hours 55 minutes. 

It is gratifying to state that the movements of the fleet 
were generally attended by a remarkable absence of any 
serious collision. 
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The following table gives the names, tonnage, and service 


of the ships of the line :— 
Steamers. S, > | 1882. To date. 
5 is | 
; q Aa tlhe Al | 3 
7 Co AAD a aencomai ESP Speer & 
. 3 Ei to | ie | fe S F 5 SI 
a H Cheer hts z es =] 
fab) o =p P=) fab) os] bo] n 3S fe 
il d DR Pa a op | ni nm Sp n 
A a ie ep Wee fees & 
| = S| = LSP ie es = ° = ‘ 
Z 7, oe és) = | es = > = = 
é | | | 
1 Rattlesnake, . 417.44 500 June, 1869)| 44) 21,5382) 42,220)| 454) 225,424 433,924 
2 |Centipede,. . 436.88} 525 Sept., 1869)| 37} 19,399) 35,900)) 459) 236,948 440,426. 
3 |Achilles, 763.51| 1,025 March, 1870|| 35) 35,668, 34,410|| 385! 387,30614| 379,317 
4 ene 764.33 aie ae. seen 36| 36,730) 34,810), 386, 393,179 373,897 
5 |Leopard* Wyo. 0} eee | 242 LO ieton 225,547 
6 Panther, 699.10| 825 Aug, 1870] 35| 29,227| 32,030| 397| 326,118 | 377,778 
7 Reading, 1,283.00 1,650 Apr., 1874) 38) 63,225] 36,280| 278] 458,035 | 279,265 
8 |Harrisburg, . || 1,283.00) 1,650 June, 1874) 37) 61,892, 34,959); 299) 489,454 271,690 
9 |Lancaster, . |} 1,283.00 1,650\July, 1874|| 36) 60,026) 85,780) 262) 426,075 269,278: 
10 |Perkiomen, . || 1,035.35) 1,200 July, - 1874|| 38) 46,345) 38,080); 296) 359,914 283,148 
te Berks vanens: 553.09} 600 Aug., 1874] 37) 22,016) 36,320)! 296] 178,33314| 282,200 
12 |Williamsport, || 1,283.00| 1,650Sept., 1974| 34) 56,650! 32'810| 261| 429,857 | 259,782 
13 |Allentown, || 1,283.00} 1,650 Oct., 1874|) 88) 63,788) 384,210|| 275) 449,450 263,094 
14 |Pottsville, . . || 1,283.00 cians” 1874, 35) 58,483) 33,334|) 265) 421,122 249,982 
| | | 
| | 
| 12,867.70 15,600 '/480) 574,931) 461,143] 4,545|4,978,353 | 4,389,328 
| eet Va | t 
* Lost in June, 1878. 
Very respectfully, 
W. B. GALLAGHER, 
Superintendent. 


THE PHILADELPHIA AND READING 
COAL AND IRON COMPANY. 
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| BALANC 
Dr. Philadelphia and Reading Coal and Iron Company 


DuRiInG YEAR 1882, . 


Increase. | Decrease. 


CAPITAL ACCOUNTS: 
Cohl Iands'--: (wee anes eo $40,915,713 25 $24,224 39 
Sbbodse eels sis ok a 1a a Es : | 690,307 56 : 
Trou-ore Lands, eee en 655,819 50 
Other real estate, .. .----:+- 1,483,353 59 $188,025 15 
Colliery improvements,..-.---:-- 7,064,495 97 256,178 89 
‘. equipments, ..--.++ +: > 1,484,029 29 223,534 75 
Dead work at collieries,......- .- 1,162,055 19 243,963 57 
Supplies at collieries, ...- - Ae 50,890 07 
Leasehold collieries;. -...: - eae 1,513,707 29 
Tron ore mine improvements, .. . - | 182,537 20 
. te Nequipments,; 6. 26. | | 26,689 78 
Dead work at iron oremines,..... - | 44,978 50 
Supplies ie Wy haga oe 1,408 59 
TTOMIOLE GAYS Weenie es sk i Serres | 22,295 00 
Improvements at Philadelphia retail | 
VOLUS coger emerges wate stat trans + “s 204,264 45 
Miners’ and other houses,. ... .- . : | 684,225 44 
Waste House Run Water Works, ... . 18,269 58 975 18 
Indian Ridge BS BAD a 10,354 70 
West Point Ore Railroad,......-.-- | | 1,638 51 
Sten top AA bIANbIC, ala Gina el a 3h: | 3,000 00 
Stocks and bonds owned by the Company, | 5,102,698 85 50,000 00 
| —_—___|$61,172,782 26 
ASSETS: | | 
CAgny Galigintles . oh bios Bo Beek aed $90,959 97 74,913 71 
Pallemeceivable nem feet | 110403 08 , 371,024 65 
Gent bills due, Me ewe ns te. bs | 804,110 37 92,081 20 
“Avila OGRE Din, Sea See | 42,895 42 31,102 63 
Debts due to the Company and to the Re- | ncn te 
ceivers :-— | | 
For loans and advances to other Com- 
panies and Individuals, .... . ..| | 797,783 72 64,296 75 
Sundry accoUnis Me iprtsia slr: | 1,297,152 71 96,549 79 
jac 2 094 node 
Furnaces, rolling mills, and other prop- 
Gries. 1. i MRO ae als 651,497 84 102,583 73 
Stocks and bonds owned by the Company, 205,718 01 74,305 01 
857,215 85 
Supplies and materials on hand,.... . 406,224 92) 115,641 43 
Tron ore on hand, 8,652 tons, ...... 14,297 25 11,161 75 
Coal on hand at shipping points, 147,151.10 
LOUIS, fhiies se rae ee Meme ae biatas tic ha 587,864 27 179,306 72 
Coal on hand at yards and depots, 49,853.17 
CUES. e: cia LAI Meee eet. 215,720 12 41,848 22 
| 1,224,106 56 
| 5,224,627 68 
Coupons of debenture bonds matured, | 
and funded into Philadelphia and Read- | 
ing Railroad Company’s scrip,. ... . 57,015 00 
INCOME ACCOUNTS: 
Loss of previous years, .....-.\...- 1,173,009 03 
Interest account, previous years, . . . .| 6,386,295 35 
—— 7,509,304 38 
Less balance to credit of profit and loss 
account, 1882,...... © +--+: - 1,200,173 91 
Less interest account, 1882, ....... 1,153,013 75 
47,160 16 
7,462,144 22 47,160 16 
$73,859,504 16/$1,623,284 65) $672,608 03 
Less amount of decrease, -. 9. . ... - 672,608 03 
Total amount ofeancredse. mmc. ser $950,676 62 


SHEET. 


and Receivers, November 30th, 1882. 


CAPITAL ACCOUNTS: 


Purchase-money mortgage bonds on de- 
tached properties :— 

1872-1892, 

1872 1902, 


a) ep Oe I ie ae a ee or | 


1874-1884, 
1874-1894, 


Bonds and mortgages on real estate, . 
Locust Dale Coal Company’s extended 
loan, due in 1886, 


wee lk © aS Ue ely 0.) 1 fe re 


Bond and mortgage held by the Phila- 
delphia and Reading Railroad Com- 
pany, dated July 1st, 1874, 


ase, oF ota o © 


Bond and mortgage held by the Phila- | 


delphia and Reading Railroad Com- 
pany, dated December 28th, 1876,. . 


Debenture bonds, 1872-1892, 


Capital stock, 


PERC TeNon Bike @) ie ef 9 @¢,.% © 6 


LIABILITIES: 


IBiuisipayerpieand loans, .... 9... + « «+6 
Receivers’ certificates for supplies and 

materials, 
Receivers’ Acceptances for Wages,. . . . 


7 SC Na eee OC er eee 


Use Fro G 0 0 
Current business debts, 
Wages and material bills, 
Uncollected: coupons and interest on 
registered loans, 


ome Site aye C6 a 6 


a eC Oba) ee ee Ye a | 


Philadelphia and Reading Railroad Com- 
PL VeRLOADIACCOUNU, cunt is hc odet eifis. js) 
Philadelphia and Reading Railroad Com- 
pany’s account, freight, tolls &c., : 


Shae Bye 4 '@) =e. 6)? ow 


Peet eo see oY 


$10,113,000 00, 
150,000 00 
444,000 00 
345,000 00 

1,295,000 00 


778,031 62 
156,000 00 


29,737,985 53 


10,000,000 00 


| 


475,308 68) 


552,246 01 
375,000 00, 


138,613 91) 
692,633 34! 


1,779,478 10 


6,848,725 79 
247,501 18 


$12,347,000 00 


934,031 62. 


| 89,737,965 53. 


1,731,000 00 
8,000,000 00 


1,402,554 69 


2,610,725 35 


7,096,226 97 


'$62,749,997 15 


11,109,507 01) 


DURING YEAR 1882. 


Increase. 


| 


$78,508 31) 


119,073 98) 
737,980 60, 


463,413 65) 


$73,859,504 16 


$1,398,976 54|. 


448,299 92 


$950,676 62 


| Decrease. 


$83,000 00 


340,860 42 
24,439 50 


$448, 299 92 


F. P. KAERCHER, 
Secretary. 
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REPORT OF CHIEF ENGINEER. 


PHILADELPHIA AND READING CoAL AND [Ron CoMPANY’S OFFICE. 
PorTsvILLE, Pa., December Ist, 1882. 


Messrs. Epwin M. Lewis, 
FRANKLIN B. GOWEN, RECEIVERS, 
STEPHEN A. CALDWELL, 
PHILADELPHIA AND RErapinG CoaL AND [Ron Co. 


GrenTLEMEN :—The following report of the operations of 
the Department of Mines of the Philadelphia and Reading 
Coal and Iron Company for the year ending November 
30th, 1882, is respectfully submitted :— 

There are on the lands owned and controlled by this 
Company seventy-four (74) collieries, exclusive of the small 
operations. Of this number forty-four (44) have been 
worked during the year by this Company, twenty-one (21) 
have been leased to other parties, and nine (9) have been 
temporarily idle or undergoing repairs. This Company has 
also worked eight (8) collieries leased from the owners of 
other lands. No new collieries or leases have been acquired 
during the year. 

The following figures show the tonnage for the year :— 


Mined by the Company from lands owned and controlled......... 3,363,882.00 
Mined by the Company from other lands...................:00000s000s 747,948.05 
Total tonnage mined by the Company......................005 4,111,830.05 


Mined by tenants from lands owned by the Com- 


NE BASS hb. SHEN AA APPEARS RAS 1,156,193.04 
Mined by tenants from reels controlled by the 
Company wwaceeaasssr esas Liens calelea - <o4 Gh ot eee 356,766.00 


——- 1,512,959.04 


Total tOnma ge, 2.5) oie. cecsts vai’ ai sfeeel decays Cae eee eee eens 5,624,789.09 
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The tonnage mined by this Company shows an increase of 
174,222 tons over the shipments of the previous year, and is 
equal to 19,950 tons per day for each full day worked. The 
shipments for the month of November reached 459,795 tons, 
or 17,900 tons greater than any month’s shipment ever 
made by this Company. Mining was suspended by agree- 
ment during forty-eight (48) working days of the past year, 
If full time had been worked the shipments from the col- 
lieries worked by this Company would probably have 
reached 4,900,000 tons. The collieries operated by this 
Company are in excellent condition, and are prepared to 
ship 5,000,000 tons during the coming year provided they 
are worked continuously. All preparatory and dead work, 
such as gangways, chutes, headings, air-ways, tunnels, cut 
coal, &c., and also the outside improvements, breakers, and 
machinery, are well advanced and are equal to any antici- 
pated requirements. Important improvements have been 
made during the past year at the following collieries, viz. : 
Brookside, Otto, Middle Creek Shaft, Glendower, Elmwood, 
Girard Mammoth, Knickerbocker, Keystone, Bear Valley, 
North Franklin No.1, and North Franklin No. 2, which 
will very much increase the output from these collieries dur- 
ing the coming year. We have also built and erected 120 
new steam boilers, of which 79 are additional ones, and 41 
to replace old ones; 433 new mine cars have been added to 
the equipment of our collieries, and new pumping apparatus 
has been added at 15 collieries. 

The sum of $723,677.21 has been expended during the 
year upon the above improvements and upon breakers, 
machinery, slopes, tunnels, additional dead work, and equip- 
ments at our other collieries. This amount is equal to 17,8; 
cents per ton upon the shipments of the year. 

Our collierieshave worked 205,8, full days in 1882, as 
compared with 198,%, days in 1881, 173,%, in 1880, 243-5; in 
1879, and 167,54 in 1878. 

The cost per ton for mining coal in 1882 is one dollar 
forty-seven and three-tenths cents ($1.47,,), and was one dol- 
lar forty-nine and seven-tenths cents ($1.49,,) in 1881, and 
one dollar forty-three and six-tenths cents ($1.43,5,) in 1880. 

The employés of this Company in the Schuylkill region 
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number 13,705 men and boys, and it is very satisfactory to 
be able to report that the best of feeling has existed between 
the Company and its employés during the year. 

The iron ore mines have been idle during the year, ex- 


cepting the Cumberland Ore Banks, which have'‘been worked 


189 days. 7 
The repair shops of the Company, situated at Pottsville, 


are fully occupied in the construction and repairs of the 
machinery, boilers, mine cars, &c., for our collieries, and 
have produced during the year 1882 :— 


7,244,839 pounds of iron castings. 


13700,005- 7 coy eOroInes. 
806,250 “ «boiler work. 
91,889 “ “brass and gun metal castings. 


157 new steam boilers. 
433 “ mine cars. 
Very Respectfully, 
S. B. WHITING, 
Chief Engineer. 


< 
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STATEMENT A. | 
Tonnage from Collieries operated by the Philadelphia and Reading 


| 1878. 


Coal and Iron Company. 


{ 


ut | ee | 1880. 18817 Cio 1 S82: 
« : ear | ear | Year Year: | |W Year 
NAME OF COLLIERY. ending ending — ending ending ending 
_ Novy. 30th. | Noy. 30th. Nov. 30th. | Nov. 30th. Nov. 30th. 
PMS Eereradasatrts> eletssuectwlihesanteciteeuc ses! 86,462 11 139,430 17 105,188 06) 90,067 11. 89,174 17 
Cone LOR 2, Ral Seale bees Weed LS 57,396 15 33,752 10| 17,442 10 43°159 09 
Bear Valley........... 75,719 04 99,254 15 55,815 18 68,889 06 70,404 04 
BI WM soca sscalevapisccavgs (locscen. 75,821 00) 72,821 15) 48,852 12) 38,026 09 32,484 05 
REPELLED Seto ode viles dei sécacdes: 5,878 08 67,832 13, 69,840 00° 45,804 00 79,558 07 
(Tere) Reg eine aan Bena ne ieee eee 305 61,597 04: 48,815 08 47,112 18 68,212 08 
Be Reiss ern baocce\aonadsesceinecs 29,859 16 44,414 08 27,060 19! 40,209 12) 32,634 17 
Conner...... Rinses stessivese ssisiccossvech eects! 83,308 02) 132,055 15, 113,576 16} 128,198 10 139,349 00 
0 ObaL S19 TL oS eal Ie 66,981 17 103,878 16 58,609 10 67,605 18 71,069 10 
eu EATEVIV 2. voc cceteks cease suits coc seees 8,016 02 31,675 06 34,508 19) 20,496 04 23,856 02 
LETTE TC Ses iy gs ea 14,651 13, 6,620 06 183,536 19) 232,648 07 247,398 16 
PUUTELOING Sea saeessfacascaces4se<aceccescoe secs 55,601 19° 81,775 14. 11,380 11 132 00 18,902 07 
Be UV AELO sy. 55. 6—s02ccseecacsssssssoceyossal B S12: OD) we. acute rnedeenteeteae ts 500° 7,934 14 
(rE ois Stellan Sap Bele tae ame ee ne ena | 30,559 10 39,669 19 Ay OO iveccsces crteie. 
BAPOEEO SB ALOS cr secs ecssccccceacsecscvccless e008 LT 1 TOGO mms SAINI SIs, lc. csasetle 
GiIDCrtON..sesssseereerersessecsersesssees sseeseeseseeses, 55,409 08 16834 06) 47.276 10 76.403 04 
BME see oot) c og vaae ee ceiess so cecd coehlcee 73,002 11, 99,189 01, 84,295 03 65,528 19 107,588 05 
REE APC AMNIMOLN 0:2) ..0<ccsclececevacss pein sedsslossoredionl eoncsety cemeserel 2,254 08) 10,275 03 45,694 09 
LTE (hh yo al a a 54,3382 16 52,085 17) 26,465 08) 46,546 17 6,189 13 
RTT es osc k hse covevsccadece| 101,966 07, 116,980 17) 72,901 09! 90,959 05 94,640 13 
BES CGLTIN hotel os vo cccsceiessccest%csecs 11 00 6 10 OMI eck Resecchec rg eae he. 
UMN ESA ZC 5... cacesus nvosoncsescscerss | 122,368 04 170,496 17| 120,905 10) 138,236 14 146,565 17 
Me PU pi ey. caves sescenssocseceselescees 56,720 16 32,562 02) 2569 00 7,092 16 2,877 08 
PAVE LUOCK OT... .sccscssesceccosscedecss 104,882 05) 173,714 15) 107,536 12) 108,083 14 92,974 01 
Be RRO ec, aes loseccnocccctsascasen ss 41,450 03) LU OE eneee tesatce vel ov's cueses cules as, [Scatestarebtcorss 
MPRA DEANE sos co cots ohonccsticssescases _ 48,094 05 58,915 19 94,786 18 89,001.07 94,230 15 
UL EAL Ver OA gine et Eo 86,227 05 125,495 12, 101,239 15) 109,960 10 114,820 12 
Be PARE rr eeepc cc wcisccetsdesses ince tavicls 85,500 14 65,744 14 81,502 01) 91,897 02 115.404 17 
Middle Creek Shatft............sescsese. b,OOS- 10a rcsteecnceere 15 1 00 3,259 04 
TAT GA ono b.sc sds concesesecceseoss 61,466 16 60,405 07 38,095 12) 46,455 17 50,815 08 
Mount Carmel Shaft..............0esee-| 122,454 16) 182,921 16) 148,972 16) 178,312 07 185,477 11 
UE PAGTIIANG) iu cccceassesccase ce. esses 71,375 15 125,721 02) 100,889 18 117,516 18 110,226 17 
Wort Pranklin, No.1 ....cc.cc0.00.00 4,677 00 GNU vn A 6 OR ie 
a aS MI Died cae. cole atta: 47,961 17; 78,742.15) 67,429 03, 87,391 17 89,459 02 
North Mahanoy........ Seawisesessmeescnces | 70,045 01 113,329 02) 91,392 00; 72,966 19 52,145 02 
REA es ions ds oc tcasnes feiss deestaess | 66,252 12, 65,317 08 37,867 00 52,957 01, 12,547 11 
AEAULA ATK INO. Diss scdccasocascoeeess 200; 12,006 14, 23,247 12) 31,642 07; 33,556 12 
cs s A NED ati 11,007 17. 16,710 16; 19,287 14° 22,144 14 30,543 03 
LING EE OP CSE ss 2..0scoresssncoresses: 41,741 06 82,014 17, 38,122 17) 35,191 08 44/329 06 
BPM MOU ESL G I «255; ccc ccs siabalec essence sid 80,679 00 120,859 07 99,846 05 97,298 18 110,075 11 
RRSP ees fecaeras occcessescsecccuevectcs| 81,515 14 87,684 05) 80,727 07, 89,636 15 85,877 18 
TCE ESC IS a 2,574 07 24,305 04 40,714 10 16,261 00 41,067 00 
Be OT MOB iyccscpne-35s poonthadens atone 9,200" OG tees ecconeeaee Wes sensecent sees: Us caeeadetnauus seal laemaaeconen tea 
i) BME Deane c re sneth sec vecceemeosiics 75,324 12) 91,151 15 45,006 17, 59,945 08 66,664 00 
sf its RO ee oe eve acascnace 38,600 10 87,483 07 81,658 11, 86,734 10 86,174 08 
SU OT OE ae sian a 724 09) 76,373 05) 87,930 08 98,764 04 121,193 11 
TERE EON res Oo Vek. cescshtssnteocecsse ns 70,192 00 108,324 13 72,755 11| 56,932 02 68915 08 
SEMA MONES ys coibeshossazscaasscecsss «chances fecexsesne iy Alam «sar 1m | 68,057 04 106,014 03: 109,789 138 
Bata gtessessccestcoessesestereses|. 9 D4, 009019) 52,937 05| 6,782 17. 77,108 10 84,434 14 
SNe ANdOah CIty... se. cccce wcoees se | 30,234 02, 68,413 00 52,328 00 82,788 13 113,289 12 
Sg i eg la Al ea 17,846 04 24,600 19 20,737 10 49,682 05 43,318 12 
Ber SUO Does oeiesce sacs case ssaces cavessies | 69,171 04 123,849 07| 77,432 02) 84,165 15 71,540 01 
Dannel\.-:.. Pevssactrees sascscesiteccsccicctees 66,296 09 76,257 11, 1410 15,813 14 44,530 ot 
Mita ORGS O81) 027-22. co cccacedesteaccuns este een eaten ee | 2,406 05 66,900 04. 72.979 11 
MEM TESA erro Goes cos anesecetivcccesstsdaleottascteecctron 89,300 13° 86,791 09 110,925 02 128,468 06 
WUMMOS VAIL SSTVALE.s..chevezcacccesoncedee, | 22,582 17, 109,096 17! 107,641 08 110,686 03 24,654 08 
Pe caer sr chis vaya sseenecdualnns a otprcen ce ee | DROUIN, ascecataouseoenal eaneress ect. 
WRG POO KSI 00,. /roseecscecceces scree 282,264 00 402,207 12 316,569 16 366,096 00, 301,358 18 
West Shenandoah..........--.s.ec0s02+68| 69,442 15, 118,089 12) 112,358 11° 121,323 01! 103,660 08 
2,727,608 01 4,269,929 05 3,460,464 03 3,937,607 124,111,830 05 
Tonnage from leased collieries on | 
lands owned and controlled by) | 
the P. & R. C. & I. Co.,, as per | 
StALEMENt: Boiscesaces-e<sesceee Wvewevetes 1,100,181 ‘1,235,642 10 1,484,992 161,512,959 04 


—_ a | 
Total tonnage...........ccccres (3,827,789 


00 1,800,822 U8 
01! 


5,570,251 13'4,696,106 135,422,600 


08 15,624,789 09 
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STATEMENT D. 
Statement showing the Cost per Ton of Iron Ore at shipping point 


30th, 1882. 


aS i). ccoeeies eactsec ee: | 


Tons mined. 


280,062 04 


Shipping Point 


Cost at 


less Royalty. 


Cost per Ton 
at 
Shipping Point. 


$55,754 59 
110,007 59 
54,356 42 
43,675 48 
87,685 35 
20,242 58 


47,763 08 


94.957 35 


34.998 62 


$427,971 06 


$2 13.6 
1 54.8 
1 49.3 

91.8 
1 12.7 
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REPORT OF THE SUPERINTENDENT OF 
ROLLING-MILL. 


PHILADELPHIA AND ReEapiInG CoA AND [Ron Co., 
READING, Pa., December 18th, 1882. 
Messrs. Epwin M. Lewis, 
FRANKLIN B. Gowen, RECEIVERS, 
STEPHEN A. CALDWELL, 
PHILADELPHIA AND READING CoaL AND IRON Co. 


GENTLEMEN :—I respectfully submit. herewith the annual 
statement from the rolling-mill, showing the operations, 
expenditures, &c., for the year ending November 30th, 1882, 
which completes our fifteenth year of running. 

The product consisted of 17,677.06 gross tons iron rails, 
11,646.04 tons steel rails, 1,225.17 tons splice plates and 
bolts, 1,010 tons steel rail crop ends, and 13.19 tons muck 
bars, or a total merchantable production of 31,573.06 gross 
tons. Of this quantity less than 1000 tons was sold to out- 
side parties, the balance being used in the tracks of the 
Philadelphia and Reading Railroad and branches. 

During the year the mill was stopped thirteen days for 
repairs and holidays. 

With old rails at $28.85 per ton, and pig iron at $20.21 
per ton at the mill, the average cost of the new iron rails 
was $43.38 per ton, or for re-rolling $14.53 per ton. 

With steel blooms at $43.40 per ton, at the mill, the new 
steel rails cost $52.54 per ton, exclusive of any charges for 
rent or interest. 

All the repairs and improvements made during the year 
have been charged to the cost of manufacturing the rails, 
and. the total net profit is shown to be $73,173.82. 

The usual report is appended, showing the wear of the 
“P. & R.” iron rails in the tracks of the Philadelphia and 
Reading Railroad. 

Very Respectfully, 
W. E. C. COXE, 
Superintendent of Rolling-Mill. 
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The Philadelphia and Reading Railroad Company 


—AND— ® 


The Philadelphia and Reading Coal and lron Company 


TO 


The Pennsylvania Company for Insurances on Lives 
and Granting Annuities, of the City of Philadelphia, 
Trustee. 


DATED AUGUST 26, 1882. 
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Chis Indenture, Made the twenty-sixth day of August, 
A. D. 1882, between THE PHILADELPHIA AND READING 
RAILROAD Company (hereinafter called The Railroad Compa- 
ny) and THE PHILADELPHIA AND READING CoaL AND [Ron 
CoMPANY (hereinafter called The Coal Company), parties of the 
first part, and THE PENNSYLVANIA CoMPANY FOR INSURAN- 
CES ON LIVES AND GRANTING ANNUITIES, of the city of Phila- 
delphia (hereinafter called the Trustee), party of the second 
part. 


WHEREAS, At a meeting of the board of managers of the 
said Railroad Company, held on the twenty-fifth day of August, 
1882, the following preamble and resolutions were adopted :— 


“ WHEREAS, It is in the opinion of this board advisable that 
provision should be made for meeting the existing liabilities of 
the company and the immediate requirements of its business by 
a further issue of its bonds secured by mortgage of its railroads, 
canals, real and personal estate and corporate rights and fran- 
chises, and of the coal and iron lands of The Philadelphia and 
Reading Coal and Iron Company ; 


“ Therefore, be it Resolved, under the power conferred by the 
act of the General Assembly of this Commonwealth approved 
the eighteenth day of February, A. D. 1871, entitled‘ An act 
providing for the consolidation of the Mahanoy and Shamokin 
and ‘The Philadelphia and Reading Railroad Companies, and con- 
ferripg certain powers upon the said consolidated company,’ and 
every other power or authority exercisable in the premises ; 

“That an issue of bonds of this company to the amount of 
one hundred and sixty millions of dollars, to be known as The 
Five Per Cent. Consolidated Mortgage Bonds of The Philadel- 
phia and Reading Railroad Company, is hereby authorized ; 

“That the said bonds shall be issued in two series—one to be 
known as the first series, and the other to be known as the sec- 
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ond series—each series to consist of bonds to the amount of 
eighty million dollars ; 

“That the bonds of the first series shall be either for one thou- 
sand dollars or five hundred dollars, and, subject to this varia- 
tion as to the denomination, shall be in the following form :— 


“THE PHILADELPHIA AND READING RAILROAD 
COMPANY. 


“ No. Vignette $ 


‘“Firer Serres Five Per Centr. ConsoLIDATED MORTGAGE 
Bonp. 


“ Total issue (First Series), $50,000,000. 


“The Philadelphia and Reading Railroad Company acknowl- 
edges itself indebted to the bearer hereof, or ( when registered as 
hereinafter provided) to the registered owner, in the sum of 

lawful money of the United States of 
America, which sum the said company promises to pay to the 
bearer, or (in case of registration) to the registered owner, on 
the first day of May, in the year of our Lord one thousand nine 
hundred and twenty-two, with interest thereon at the rate of five 
per centum per annum, payable half yearly, on the first days of 
May and November, in each year, on the delivery of the proper 
coupon therefor. The said principal sum of 
to be paid at the office of the said Railroad Company in 
the city of Philadelphia, in gold coin of the United States of 
America, and in the city of London, in sterling at the rate of 
four shillings and one penny to the dollar, and the interest to be 
paid according to the tenor of the annexed coupons in Philadel- 
phia, New York and London, without deduction for any tax or 
taxes which may be payable on account thereof, or on account 
of the principal under any present or future laws of the United 
States of America, or the State of Pennsylvania, for National, 
State, or Municipal purposes. 

“This bond is one of a series of like tenor and date, but of 
varying denominations, amounting in the aggregate to eighty 
millions of dollars, constituting the first series, and secured in 
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priority over the second series of equal amount by a mortgage 
bearing even date herewith, duly authorized, and executed and 
delivered by the said Railroad Company and by The Philadel- 
phia and Reading Coal and Tron Company to the Pennsylvania 
Company for Insurances on Lives and Granting Annuities, of 
the city of Philadelphia, in trust, to secure the payment of the 
principal and interest of the said bonds, this bond being sub- 
ject, as therein mentioned, to the provisions of the said mort- 
gage. ‘This bond may be registered on the books of the said 
Railroad Company, either in Philadelphia, or at the London 
Agency of the company in London, and if so registered it will 
thereafter be transferable only upon the books of the said com- 
pany, (wherever registered), by the owner in person, or by attor- 
ney duly authorized, according to the rules established for that 
purpose, unless the last preceding transfer shall have been to 
bearer, and transferability by delivery thereby restored. 

“And this bond shall continue to be susceptible of successive 
registrations and transfers to bearer. at the option of the holder. 
This bond will not become obligatory upon the said Railroad 
Company until the certificate endorsed hereon shall have been 
signed by the trustees, 


“In Witness WHEREOF, The Philadelphia and Reading: 
Railroad Company has caused these presents to be sealed with 
its corporate seal, duly attested at Philadelphia, ‘this twenty- 
sixth day of August, in the year of our Lord one thousand eight 
hundred and eighty-two.” 


“And that, in compliance with the terms of the prospectus for 
the issue of the said bonds, the first coupon for six months’ in- 
terest shall be made payable on the first day of November, 1882. 

“That the bonds of the second series shall be of such denomi- 
nation and with such provisions as to payment or postponement 
of payment, redeemability or irredeemability, convertibility into 
stock and other matters affecting the obligation of the same, as 
may hereafter be determined upon: Provided, however, That 
none of the said second series of bonds shall bear a greater yearly 
rate of interest than five per cent. clear of deduction for any tax 
or taxes which may be payable on account of the said interest, 
or on account of the principal of the said bonds, under any 
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present or future laws of the United States or of the State of 
Pennsylvania. 

“That the said two issues of bonds and any that may be 
issued in substitution or replacement thereof, as hereinafter pro- 
vided, shall be secured, with priority of lien for the bonds, ori- 
ginal or substituted, of the first series over the bonds, original or 
substituted, of the second series, but without distinction or pri- 
ority of any bond, original or substituted, of the first series, over 
any other bond, original or substituted, of the said first series, or 
of any bond, original or substituted, of the second series, over 
any other bond, original or substituted, of the said second series, 
by a mortgage as hereinafter provided. 

“That, as the bonds of the first series, or any of them, shall be 
paid off and canceled at maturity, the company may from time 
to time and successively issue and dispose of other bonds of such 
form, tenor, and effect as may be determined upon by its board 
of managers, not exceeding, however, in the aggregate, the 
amount of the principal of such paid and canceled bonds; which 
new bonds shall also be known as bonds of the first series, and 
shall, for all purposes of the security of the aforesaid mortgage, 
be substituted for and replace such paid and canceled bonds of 
the original issue of the first series, with the same effect in all 
‘respects, including that of priority of lien over the bonds, ori- 
ginal or substituted, of the second series, as if the said substi- 
tuted bonds had been originally issued as part of the first series, 
so that the said mortgage shall secure with continuing and equal 
lien and effect not only the original issue of bonds of the first 
series, but such successive issues of bonds of the first series as 
may from time to time be made, to replace under the said mort- 
gage equal amounts in par value of either original or substituted 
bonds of the said first series which have been paid off and can- 
celed; the said mortgage security to be without distinction or 
priority of any one outstanding bond, original or substituted, of 
the first series over any other outstanding bond, original or sub- 
stituted, of the said first series, but with priority of lien of all 
outstanding bonds, original or substituted, of the first series over 
all outstanding bonds, original or substituted, of the second 
series: Provided, That nothing herein contained shall in any 
way affect or impair the segurity of the mortgage with regard to 
any bond, original or substituted, of the first series, the term of 
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which may be extended by the mutual agreement of the com- 
pany and of the holder. 

“That, as the bonds of the said second series shall be retired 
and canceled, the company may from time to time and succes- 
sively issue and dispose of other bonds of such form, tenor, and 
effect as may be determined by its board of directors, not ex- 
ceeding, however, in the aggregate the amount of the principal 
of such retired and canceled bonds; which new bonds shall also 
be known as bonds of the second series, and shall for all pur- 
poses of the security of the aforesaid mortgage be substituted 
for and replace such retired and canceled bonds of the original 
issue of the second series, with the same effect, in all respects, as 
if the said substituted bonds had been originally issued as part 
of the second series, subject, however, to the priority of lien of 
the bonds, original or substituted, of the first series, so that the 
said mortgage shall secure, with continuing and equal lien and 
effect, not only the original issue of bonds of the second series, 
but such successive issues of bonds of the second series as may 
from time to time be made to replace under the said mortgage 
equal amounts in par value of either original or substituted 
bonds of the said second series which have been retired and 
canceled; the said mortgage security to be without distinction 
or priority of any one outstanding bond, original or substituted, 
of the second series over any other outstanding bond, original or 
substituted, of the said series ; but to be subject to the priority 
of lien of all outstanding bonds, original or substituted, of the 
first series over all outstanding bonds, original or substituted, of 
the second series: Provided, That nothing herein contained shall 
in any way affect or impair the security of the mortgage with 
regard to any bond, original or substituted, of the second series, 
the term of which may be extended by the mutual agreement of 
the company and of the holder: And provided also, That while 
any of the original issue of the bonds of the first series shall be 
outstanding and unpaid, no substituted bond of the second series 
shall bear a greater yearly rate of interest than five per cent. 
clear of deduction for any tax or taxes which may be payable 
on account of the said interest, or on account of the principal 
under any present or future laws of the United States or of the 
State of Pennsylvania.” 

“That bonds of the first series amounting in the aggregate to 
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sixty-six million five hundred thousand dollars shall be, and 
are hereby set apart and appropriated to be exchanged upon 
such terms as may be agreed upon for the obligations, secured by 
now existing mortgages, enumerated under the heads A, B, C, 
D, and E, as follows, or to provide by sale the means of retiring 
the same, and that bonds of the second series amounting in the 
ageregate to sixty-nine million nine hundred and four thousand 
dollars shall be and are hereby set apart and appropriated to be 
exchanged upon such terms as may be agreed upon for the ob- 
ligations enumerated under the heads F, G, H, I, K, and L, as 
follows, or to provide by sale the means of retiring the same. 


(A) Bonds secured by the mortgage executed 

on the first day of June, A. D. 1871, by The 

Philadelphia and Reading Railroad Com- 

pany to the Fidelity Insurance, Trust and 

Safe Deposit Company, of the city of Phila- . 

delphia, commonly known as the Consoli- 

dated Mortgage, and the mortgages prior in 

date thereto, . . . . . . as se) $24 Ob TS 
(B) Bonds remaining sdndred We the mortgage 

executed on the first day of October, A. D. 

1873, by The Philadelphia and Reade Rail- 

road Company to the Pennsylvania Company 

for Insurances on Lives and Granting An- 

nuities, of the city of Philadelphia, commonly 

known as the Improvement Mortgage, after 

the next drawings for the sinking-fund of 

the said mortgage, . . . oo.) T7102; 0CRsae 
(C) Bonds secured by the miOetonee executed 

on the first day of July, A. D. 1874, by The 

Philadelphia and Reading Railroad Com- 

pany to the Fidelity Insurance, Trust and 

Safe Deposit Company, of the city of Phila- 

delphia, commonly known as the General 

Mortgage, . . . od. 4 19,686 UC 
(D) Bonds secured . Ae mor Epa executed 

on the first day of December, A. D. 1876, by 

The Philadelphiaand Reading Railroad Com- 

pany to Edwin M. Lewis, of the city of Phila- 


101 


delphia, commonly known as the Income 

Mortgage, . . . 2,454,000 00 
() Bonds secured ie ene Peel par aie mort- 

gages upon the property of The Philadelphia 

and Reading Coal and Iron Company, com- 

monly known as the Divisional Coal Land 

Uo Se el aU eee a eee 000 00 


ee 280, 700 00 


(/) Mortgages and ground-rents on parcels of 
The ata and Reading Railroad Com- 


pany’s real estate,. . . $1,936,006 81 
(G) Convertible bonds of The Philadelpntn eae 

Reading Railroad Company, . . . 10,422,900 00 
(ZZ) Debenture bonds of The Baise mira ind 

Reading Railroad Company, . . 1,124,900 00 
(I) Debenture bonds of The Bie ederia And 

Reading Coal and Ivon Company,. . . 1,731,000 00 


(i) ee and ground-rents on parcels i 

the real estate of The Philadelphia and Read- 

ing Coal and Iron Company, . . 694,132 62 
(L) Share capital and obligations of “he feacea 

lines of The Philadelphia and Reading Rail- 

road Company, less amount owned by the 

ireny, eaciie, sci; cl eee.) 83,994,970071 


$69,903,910 14 


mH 


“And that the faith of this company is hereby pledged that 
none of the bonds thus set apart and appropriated shall be used 
for any other purpose than that for which the said bonds are 
hereby severally set apart and appropriated, while and so long 
as the obligations to. be discharged are outstanding and unpaid 
or unprovided for : Prowded, however, and itis hereby distinctly 
understood and agreed, that when any of the said obligations 
shall be discharged or reduced, without recourse having been had 
to the reserved bonds, a corresponding amount at par may be 
withdrawn from the said reserved bonds, and issued, used, or 
dealt with as to this company may seem fit. 
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“That each bond of the first series, the execution of which is 
hereby authorized, shall be authenticated by the following cer- 
tificate thereon of the Pennsylvania Company for Insurances 
on Lives and Granting Annuities or its successor in the trust— 
‘This bond is one of the first series of eighty millions of dollars 
entitled to the benefit of the mortgage executed and delivered 
by The Philadelphia and Reading Railroad Company and The 
Philadelphia and Reading Coal and Iron Company to the Penn- 
sylvania Company for Insurances on Lives and Granting An- 
nuities, referred to in the within bond, and dated August 26th, 
A. D. 1882,’ and without such certificate, no bonds shall be en- 
titled to the benefit or security of the said mortgage. 

“ That the execution of the bonds of the second series shall 
be postponed until the further action of this board in the premises ; 
but it is hereby declared and made a condition of the benefit or 
security of the said mortgage attaching in any manner or to any 
extent to any bond of the said second series, that such bond shall 
first be authenticated by a certificate thereon of the Pennsylvania 
Company or its successor as trustee in the said mortgage that 
the said bond is one of the second series of eighty millions of 
dollars entitled to the benefit of said mortgage; and no bond of 
the said second series shall be issued under the said mortgage or 
authenticated by such certificate as aforesaid, if it bears or pur- 
ports to bear a higher rate of interest than as heretofore in these 
resolutions provided. 

“That it is further hereby declared and made a condition of 
the benefit or security of the said mortgage attaching in any 
manner or to any extent to any bond which hereafter and in ac- 
cordance with the provisions of these resolutions may be issued 
under the said mortgage to replace an equal amount at par of 
the principal of any bond or bonds that shall have been paid off 
or retired, or canceled, that the latter bond or bonds shall have 
been exhibited fully and effectually canceled to the said Penn- 
sylvania Company or its successor in the trust, and that the sub- 
stitutionary bond shall be authenticated by a certificate thereon, 
that it is one of either the first series for eighty millions of dol- 
lars, or one of the second series for eighty millions of dollars (as 
the case may be), entitled to the benefit of the said mortgage ; 
and no substitutionary bond of the second series shall be issued 
under the said mortgage or authenticated by such certificate 
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aforesaid, if it bears or purports to bear a higher rate of interest 
than as heretofore in these resolutions provided.” 


AND WHEREAS IT WAS THEN FURTHER RESOLVED, That 
the mortgage aforesaid should be executed to the said Pennsyl- 
vania Company for Insurances on Lives and Granting Annui- 
ties as Trustee, in the form of this present indenture, which 
was then approved and adopted; and that the president of the 
said Railroad Company or, in his absence, the president pro 
tem., should be authorized to affix the corporate seal of the said 
Railroad Company to the bonds of the first series for either one 
thousand dollars or five hundred dollars, in the form prescribed, 
to the aggregate amount of eighty millions of dollars, and to 
sign the same as president or as president pro tem., as the case 
may be; and that the secretary should be authorized to attest 
such execution of the bonds, and that the president or, in his 
absence, the president zo tem., should be authorized for and on 
behalf of the said Railroad Company, and as its act and deed, 
to affix its corporate seal to the said indenture of mortgage, and 
to acknowledge and deliver the same as its actand deed, and to 
cause the said indenture to be duly recorded. 

All of which, by reference to the minutes of the said meet- 
ing, will fully appear. 


AND WHEREAS, Ata meeting of the board of directors of 
the said Coal Company, held on the twenty-sixth day of August, 
1882, a copy of the foregoing preamble and resolutions of the 
managers of the said Railroad Company was laid before the said 
board, and thereupon it was resolved that the president pro tem. 
be authorized to affix the corporate seal of the said Coal Com- 
pany to the indenture of mortgage referred to in the said resolu- 
tions, and to acknowledge and deliver the said indenture as the 
act and deed of said Coal Company, and that the secretary be 
authorized to attest the execution. of the said indenture and to 
cause the same to be duly recorded. 


AND WHEREAS, At a meeting of the stockholders of the said 
Coal Company, duly convened, upon the twenty-sixth day of 
August, 1882, whereat the entire number of the shares of the 
capital stock of the said Coal Company were represented, the pre- 
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amble and resolutions adopted by the board of managers of the 
said Railroad Company as aforesaid and the foregoing resolu- 
tion passed by the board of directors of the said Coal Company, 
were laid before the meeting, and thereupon, by an unanimous 
vote representing the entire capital stock of the said Coal Com- 
pany, the said resolution of the board of directors of the said 
Coal Company was approved, ratified, and confirmed. | 

All of which, by reference to the minutes of the said meetings, 
will fully appear. 


Now THis INDENTURE WITNESSETH, That the Railroad 
Company, for the better securing the payment of the principal 
and interest of the aforesaid two series of bonds, and any that 
may be issued in substitution or replacement thereof as herein- 
before recited, with priority of lien for the bonds, original or 
substituted, of the first series over the bonds, original or sub- 
stituted, of the second series, but without distinction or priority 
of any bond, original or substituted, of the first series over any 
other bond, original or substituted, of the said first series, and 
without priority of lien of any bond, original or substituted, of 
the second series over any other bond, original or substituted, of 
the said second series, and in consideration of the sum of one 
dollar, lawful money of the United States of America, to it paid 
by the Trustee, the receipt whereof is hereby acknowledged, 
hath granted, bargained, sold, aliened, enfeoffed, released, 
conveyed, confirmed, assigned, transferred and set over, and by 
these presents, in pursuance of every power and authority it in 
this respect enabling, doth grant, bargain, sell, alien, enfeoff, re- 
lease, convey, confirm, assign, transfer and set over unto the 
trustee and its successors all the railroads of the Railroad Com- 
pany, viz. :— 


The Main Line, extending from its termini at Port Richmond 
and Willow street wharf, on the Delaware river, in the city of 
Philadelphia, through the Schuylkill valley, via Reading, to its 
junction with the Mount Carbon Branch at Mount Carbon, near 
Pottsville in the county of Schuylkill, being ninety-nine and 
eight-tenths miles in length of double-track railroad, and em- 
bracing, with its sidings and turnouts, three hundred and fifty- 
eight miles of single track ; 
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he Lebanon Valley Branch, extending from its junction 
with the said main line at Reading, in the county of Berks, 
through the Lebanon valley, via Lebanon, to Harrisburg, in the 
county of Dauphin, being fifty-three and seven-tenths miles in 
length, of which forty-four and five-tenths miles are double track, 
and embracing, with its sidings and turnouts, one hundred and 
twenty-four and seven-tenths miles of single track ; 

The Lebanon and Tremont Branch, extending from its junc- 
tion with the said Lebanon Valley Branch, at Lebanon, in the 
county of Lebanon, via Pine Grove, to its termini at Brook- 
side and the head of Clark’s Valley, in the said county of 
Schuylkill, being forty-two and two-tenths miles in length, and 
embracing, with its branches and sidings, sixty-eight and two- 
tenths miles of single track. 

The Mahanoy and Shamokin Branch, extending from its 
Junction with the railroad of the Mill Creek and Mine Hill. 
Navigation and Railroad Company near Newcastle, in the said 
county of Schuylkill, via Mahanoy Plane, Ashland, Shamokin, 
Trevorton, and Herndon, to its terminusat Port Trevorton, on the 
Susquekanna river, in the county of Snyder, being sixty-four 
and six-tenths miles in length, of which ten and eigit-tenths 
miles are double track, and with its branches and sidings, em- 
bracing one hundred and forty-six and eight-tenths miles of 
single-track railroad ; 

he Mount Carbon Branch, which extends from its junction 
with the said main line at Mount Carbon, in the said county of 
Schuylkill, to its termini at Mount Laffee and Wadesville, in 
the same county, being eight and five-tenths miles in length, and 
embracing, with its branches and sidings, eighteen and one- 
tenth miles of single track ; 

The Schuylkill and Susquehanna Branch, extending from its 
Junction with the said main line at Auburn, in the said county 
of Schuylkill, to its junction with the Pennsylvania Railroad at 
Rockville, in the said county of Dauphin, being fifty-three and 
four-tenths miles in length, and embracing, with its branches, 
sidings, and turnouts, sixty-two and five-tenths miles of single 
track, 

The Port Kennedy Branch, extending from its junction with 
the said main line at Port Kennedy, in the county of Mont- 
gomery, one and two-tenths miles in length, and embracing, with 
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its sidings and turnouts, one and three-tenths miles of single 
track ; 

The West Reading Branch, extending from its junction with 
the said Lebanon Valley Branch, in and through the city of 
Reading in the said county of Berks, one and nine-tenths miles 
in length, and embracing, with its sidings and turnouts, two 
and eight-tenths miles of single track ; 

The Moselem Branch, extending from its junction with the 
said main line at Leesport, in Berks county, and reaching with 
a lateral the Leesport Iron Company’s furnace, one and seven- 
tenths miles in length, and embracing, with its laterals and sid- 
ings, a distance of two and four-tenths miles single track ; 

And, also, all the estate, right, title, and interest of the Rail- 
road Company (being a leasehold interest for nine hundred and 
ninety-nine years from the first day of December, 1870,.in pursu- 
ance of a lease dated November 10th, 1870, duly recorded) of, 
in, and to the Philadelphia, Germantown and Norristown Rail- 
road, which extends from its junction with the said main line at 
Ninth and Willow streets, in the said city of Philadelphia, to 
its termini at Norristown, in the said county of Montgomery, 
and Germantown in the county of Philadelphia, being twenty 
and eight-tenths miles in length, of which twenty and two- 
tenths miles are double-track railroad, and embracing, with its 
sidings and turnouts, sixty-one and two-tenths miles of single 
track ; | 

Also, all the estate, right, title, and interest of the Railroad 
Company (being a leaschold interest for nine hundred and nine- 
ty-nine years from the first day of December, 1870, in pursuance 
of a lease dated November 30th, 1870, duly recorded), of, in, 
and to the Chestnut Hill Railroad, which extends from its 
junction with the said Philadelphia, Germantown and Norris- 
town Railroad at Germantown, in the said county of Philadel- 
phia, to Chestnut Hill, in the same county, being four miles in 
length, and embracing, with its turnouts and sidings, five and 
one-tenth miles of single track ; 

Also, all the estate, right, title, and interest of the Railroad 
Company (being a leasehold interest for nine hundred and 
ninety-nine years from the first day of December, 1870, in pur- 
suance of a lease dated November 10th, 1870, duly recorded) of, 
in, and to the Plymouth Railroad, which extends from its june- 
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tion with the said Philadelphia, Germantown and Norristown 
Railroad at Conshohocken, in the said county of Montgomery, 
to its junction with the North Pennsylvania Railroad, at Ore- 
land, in the same county, being eight and nine-tenths miles in 
length, and embracing, with its turnouts and sidings, ten and 
six-tenths miles of single track ; 

Also, all the estate, right, title, and interest of the Railroad 
Company (being a leasehold interest for twenty years from the 
first day of January, 1870, in pursuance of a lease dated 17th 
. January, 1870) of, in, and to the Colebrookdale Railroad,which 
extends from its junction with the said main line at Pottstown, 
in the said county of Montgomery, through the valley of the 
Manatawny to Mount Pleasant, in the said county of Berks, 
being twelve and eight-tenths miles in length, and embracing, 
with its sidings and turnouts, fifteen and four-tenths miles of 
single track ; 

Also, all the estate, right, title, and interest of the Railroad 
Company (being a leasehold interest for nine hundred and 
ninety-nine years from the first day of May, 1869, in pursuance 
of a lease dated May 19th, 1869, duly recorded) of, in, and_ to 
the Kast Pennsylvania Railroad, which extends from its junc- 
tion with the said main line at Reading, in the said county of 
Berks, to its present terminus at Allentown, in the county of 
Lehigh, being thirty-six miles in length, of which eighteen and 
three-tenths miles are double-track railroad, and embracing, 
with its sidings and laterals, seventy-one and one-tenth miles of 
single track ; 

Also, all the estate, right, title, and interest of the Railroad 
Company of, in, and to the railroads of the East Mahanoy Rail- 
road Company and the Little Schuylkill Navigation, Railroad 
and Coal Company (being a leasehold interest for ninety-three 
years from the first day of July, 1868, in pursuance of a lease 
from the said Little Schuylkill Navigation, Railroad and Coal 
Company, dated July 7th, 1868, duly recorded); the former 
extending from its junction with the latter at East Mahanoy 
Junction, in the said county of Schuylkill, to its junction with 
the said Mahanoy and Shamokin Branch, at Waste House run, 
in the same county, being ten and seven-tenths miles in length, 
and embracing, with its sidings and turnouts, fifteen and_three- 
tenths miles of single track; and the latter, extending from its 
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junction with the said main line at Port Clinton station, in the 
said county of Berks, to its junction with the Catawissa Rail- 
road, in the said county of Schuylkill, being twenty-eight and 
one-tenth miles in length, and embracing, with its branches, 
sidings, and turnouts, fifty-three and three-tenths miles of single 
track ; 

Also, all the estate, right, title, and interest of the Railroad 
Company (being a leasehold interest for nine hundred and 
ninety-nine years from the twenty-fifth day of July, 1861, in 
pursuance of a lease of that date, duly recorded) of, in, and to 
the railroad of the Schuylkill Valley Navigation and Railroad 
Company, which extends from its junction with the Mount Car- 
bon and Port Carbon Railroad, near Port Carbon, in the said 
county of Schuylkill, to its junction with the railroad of the said 
Little Schuylkill Navigation, Railroad and Coal Company near 
Reevesdale, in the same county, being eleven miles in length, of 
which five and three-tenths miles are double-track railroad, and ° 
embracing, with its branches, laterals, and sidings, twenty-seven 
and five-tenths miles of single track ; 

Also, all the estate, right, title, and interest of the Railroad 
Company (being a leasehold interest for nine hundred and 
ninety-nine years from the twenty-fifth day of July, 1861, in 
pursuance of a lease of that date, duly recorded) of, in, and to 
the railroad of the Mill Creek and Mine Hill Navigation and 
Railroad Company, which extends from its junction with the 
said Mount Carbon and Port Carbon Railroad near Port Car- 
bon, in the said county of Schuylkill, to its junction with the 
said Mahanoy and Shamokin Branch at or near New Castle, in 
the same county, being three and eight-tenths miles in length 
of double-track railroad, and embracing, with its branches and 
sidings, twenty-five and two-tenths miles of single track ; 

Also, all the estate, right, title, and interest of the Railroad 
Company (being a leasehold interest for fifty years from the fifth 
day of March, 1860, in pursuance of a lease of that date, duly 
recorded) of, in, and to the said Mount Carbon and Port Carbon 
Railroad, which extends from its junction with the said main 
line near Mount Carbon, in the said county of Schuylkill, to its 
junction with the railroads of the said Mill Creek and Mine 
Hill and the Schuylkill Valley Navigation and Railroad Com- 
panies at or near Port Carbon, in the same county, being two and 
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one-half miles in length of double-track railroad, and embracing, 
with its sidings and laterals, eighteen and five-tenths miles of 
single track ; - 

Also, all the estate, right, title, and interest of the Railroad 
Company (being a leasehold interest for nine hundred and 
ninety-nine years from the twelfth day of May, 1864, in pursu- 
ance of a lease of that date, duly recorded) of, in, and to the 
Mine Hill and Schuylkill Haven Railroad, which extends from 
its junction with the said main line at Schuylkill Haven, in the 
said county of Schuylkill, to its termini at Tremont, Centralia, 
and Locust Dale, and its junction with the said Mahanoy and 
Shamokin Branch, in the counties of Schuylkill, Northumber- 
land, and Columbia, being fifty-three and one-tenth miles in 
lerigth, of which twenty-one and eight-tenths miles are double- 
track railroad, and embracing, with its branches, turnouts, and 
sidings, one hundred and thirty-three and five-tenths miles of 
single-track railroad ; 

Also, all the estate, right, title, and interest of the Railroad 
Company (being a leasehold interest for nine hundred and 
ninety-nine years from the first day of January, 1870, in pursu- 
ance of a lease dated 12th July, 1870, duly recorded) of, in, and 
to the Canal and Navigation Works of the President, Mana- 
gers and Company of the Schuylkill Navigation Company, ex- 
tending from Fairmount, in the said city of Philadelphia, one 
hundred and eight miles to Port Carbon, in the said county of 
Schuylkill ; 

Also, all the estate, right, title, and interest of the Railroad 
Company (being a leasehold interest for nine hundred and 
ninety-nine years from the first day of January, 1872, in pursu- 
ance of a lease dated 2d January, 1872, duly recorded) of, in, 
and to the canal and navigation works of the Susquehanna 
Canal Company, extending from Columbia, in the county of 
Lancaster, thirty miles to the State line; 

Also, all the estate, right, title, and interest of the Railroad 
Company (being a leasehold interest for the term of nine hun- 
dred and ninety-nine years from the first day of November, 
1872, in pursuance of a lease dated October 10th, 1872, duly 
recorded) of, in, and to the railroad of the Catawissa Railroad 
Company, which extends from its terminus at its junction with 
the railroad of the said Little Schuylkill Navigation, Railroad 
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and Coal Company, in. the said county of Schuylkill, to its ter- 
minus at Williamsport, in the county of Lycoming, being 
ninety-three miles in length, and embracing, with its branches, 
laterals, and sidings, one hundred and twenty-two and four- 
tenths miles of single track ; 

Also, all the estate, right, title, and interest of the Railroad 
Company (being a leasehold interest for the term of twenty-nine 
years from the first day of September, A. D. 1871, in pursuance 
of a lease dated January 18th, 1872, duly récorieay of, in, and 
to the railroad of the Pickering Valley Railroad Compan ex- 
tending from its junction with the main line aforesaid, at Phee- 
nixville, in the county of Chester, to Byers Station, a distance 
of eleven miles, and embracing, with its laterals an parts 
twelve miles of erate track ; 

Also, all the estate, right, title, and interest of the Railroad 
Company (being a leasehold interest for the term of nine hun- 
dred and ninety-nine years from the first day of July, A. D. 
1873, in pursuance of a lease from the Philadelphia, Wilming- 
ton and Baltimore Railroad Company, bearing date the first day 
of July, A. D. 1878, duly recorded) of, in, and to the railroad 
known as the Philadelphia and Chester Branch, extending from 
Gray’s Ferry, in the city of Philadelphia, to Ridley Junction, 
in the county of Delaware, a distance of nine and nine-tenths 
miles, of which four and nine-tenths miles are double-track. rail- 
road, and embracing, with its sidings and turnouts, sixteen and 
seven-tenths miles of single track ; 

Also, all the estate, right, title, and interest of the Railroad 
Company (being a leasehold interest for the term of nine hun- 
dred and ninety years from the first day of May, A. D. 1879, 
in pursuance of a lease from the North Pennsylvania Railroad 
Company bearing date the fourteenth day of May, A. D. 1879, 
duly recorded), of, in, and to the main line of the railroad of 
the North Pennsylvania Railroad Company, extending from its 
terminus in Philadelphia at Willow street to Bethlehem, in the 
county of Lehigh, being fifty-five and seven-tenths miles in 
Jength, of which twenty-six and four-tenths miles are double- 
track railroad, and embracing with its sidings and laterals, other 
than the two branches hereinafter mentioned, one hundred and 
fourteen and eight-tenths miles of single track, and the branches 
of said main line of the North Pennsylvania Railroad known 
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and designated in said lease as the “ Delaware River Branch” 
and “ Doylestown Branch,” the former extending from its con- 
nection with the said main line of the North Pennsylvania 
Railroad at Jenkintown, in the county of Montgomery and 
State of Pennsylvania, to its connection with the railroad of 
the Delaware and Bound Brook Railroad Company at the 
' centre of the bridge crossing the river Delaware near Yardley, 
in the county of Bucks and State aforesaid, being twenty and 
five-tenths miles in length of double-track railroad, and embrac- 
ing, with its sidings and laterals, forty-six and four-tenths miles 
of single track, and the latter extending from its connection 
with said main line at Lansdale, in the said county of Mont- 
gomery, to Doylestown, in the said county of Bucks, being ten 
and two-tenths miles in length, and embracing, with its sidings 
and turnouts, twelve miles of single track ; 

Also, all the estate, right, title, and interest of the Railroad 
Company (being a leasehold interest for the term of nine hun- 
dred and ninety years from the first day of May, A. D. 1879, in 
pursuance of a lease from the Delaware and Bound Brook Rail- 
road Company, bearing date the fourteenth day of May, A. D. 
1879, duly recorded), of, in, and to the railroad of the said Del- 
aware and Bound Brook Railroad Company, extending from its 
connection with the Delaware River Branch of the North Penn- 
sylvania Railroad, at the centre of the bridge crossing the Del- 
aware river near Yardley, to Bound Brook in the county of 
Somerset, State of New Jersey, together with the branch rail- 
road known as the Trenton Branch, extending from its connec- 
tion with the main line of said railroad, at a point known as 
Trenton Junction, in the county of Mercer, in the State of New 
Jersey, to Trenton in the said State, three and seven-tenths miles 
in length, being twenty-seven miles in length of double-track 
railroad, and embracing, with its sidings and laterals, sixty-seven 
and five-tenths miles of single track ; 

Together with all the real estate of the Railroad Com- 
pany wherever the same may be situated; and together with 
all branches, extensions, sidings, and turnouts of the said 
railroads, and each of them, now belonging to or which 
may hereafter be constructed by the Railroad Company ; 
and all lands, rights of way, rails, bridges, wharves, fences, 
workshops, machinery, stations, offices, depots, depot-grounds, 
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engine-houses, buildings, improvements, tenements, and heredi- 
taments now owned by the Railroad Company, and used 
for the purpose of operating the said railroads or any of 
them, or the said canal, or which may hereafter be acquired by 
the Railroad Company, and used for the said purpose; together 
with all the rolling stock, tools, implements, and materials now 
belonging, or which may hereafter belong to the Railroad 
Company, and now or hereafter in use, or intended for use, upon 
the said railroads, or any of them, or in connection with the 
proper equipment and operation of the same ; all the steam-col- 
liers, vessels, canal-boats, and barges of the Railroad Company, 
including, specifically, the following-named steam-colliers, steam- 
tugs, and schooners, enrolled in the office of the collector of cus- 
toms of the port of Philadelphia; the steamship Centipede, of 
the burden of four hundred and thirty-six and eighty-eight 
one-hundredths tons, enrolled June 8th, 1880; the steamship 
Achilles, of the burden of seven hundred and _ sixty-three 
and eighty-one one-hundredths tons, enrolled June 3d, 1880 ; 
the steamship Panther, of the burden of six hundred and 
ninety-nine and ten one-hundredths tons, enrolled June 8th, 
1880; the steamship Hercules, of the burden of seven hundred 
and sixty-four and thirty-three one-hundredths tons, enrolled 
June 7th, 1880; the steamship Rattlesnake, of the burden of 
four hundred and seventeen and forty-four one-hundredths tons, 
enrolled June 5th, 1880; the steamship Reading, of the burden 
of twelve hundred and eighty-three tons, enrolled May 31st, 
1880; the steamship Harrisburg, of the burden of twelve hun- 
dred and eighty-three tons, enrolled May 31st, 1880; the steam- 
ship Lancaster, of the burden of twelve hundred and eighty- 
three tons, enrolled June 4th, 1880; the steamship Berks, of 
the burden of five hundred and fifty-three and nine one-hun- 
dredths tons, enrolled May 31st, 1880; the steamship Perkio- 
men, of the burden of ten hundred and thirty-five and thirty-five 
one-hundredths tons, enrolled June Ist, 1880; the steamship 
Williamsport, of the burden of twelve hundred and eighty-three 
tons, enrolled June 5th, 1880; the steamship Allentown, of the 
burden of twelve hundred and eighty-three tons, enrolled June 
5th, 1880; the steamship Pottsville, of the burden of twelve 
hundred and eighty-three tons, enrolled June 3d, 1880; the 
schooner Annie E. Safford, of the burden of one hundred and 
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ninety-six and fifty-four one-hundredths tons, enrolled Septem- 
ber 9th, 1878 ; the schooner Charles E. Smith, of the burden of 
two hundred and three and forty-six one hundredths tons, en- 
rolled July 7th, 1880; the steam-tug Monitor, of the burden of 
sixty and eighty-nine one-hundredths tons, enrolled May 3d, 
1878 ; and the. steam-tug J. LL, Pusey, of the burden of forty- 
seven and fifty one-hundredths tons, enrolled June 21st, 1867 ; 
and all ships, vessels, barges, and boats now or hereafter belong- 
ing to the Railroad Company, and used, or intended for transpor- 
tation to or from shipping points on the aforesaid railroads, or 
on the aforesaid canals, or any of them ; together with all and 
singular the corporate rights, privileges, and franchises of the 
Railroad Company, acquired or to be acquired, connected with ,or 
relating to the aforesaid railroads, other premises or any of them ; 
and together with all the streets, ways, alleys, passages, waters, 
water-courses, easements, rights, liberties, privileges, heredita- 
ments, and appurtenances whatsoever unto any of the hereby- 
granted and mentioned premises and estates belonging and 
appertaining, or to belong and appertain; and the reversions 
and remainders, rents, issues, profits, and income thereof; and 
all the estate, right, title, interest, property, claim, and demand, 
of every nature and kind whatsoever, of the Railroad Company, 
as well at law as in equity, of, in, and to the same and every 
part and parcel thereof. 


AND THIS INDENTURE FURTHER WITNESSETH, That the Coal 
Company, for the better securing the payment of the princi- 
pal and interest of the aforesaid two series of bonds, and any 
that may be issued in substitution or replacement thereof, as 
hereinbefore recited, with priority of lien for the bonds, original 
or substituted, of the first series over the bonds, original or sub- 
stituted, of the second series, but without distinction or priority 
of any bond, original or substituted, of the first series over any 
other bond, original or substituted, of the said first series, and 
without priority of lien of any bond, original or substituted, of 
the second series over any other bond, original or substituted, of 
the said second series, and in consideration of the sum of one 
dollar lawful money of the United States of America, to it paid 
by the Trustee, the receipt whereof is hereby acknowledged, 
hath granted, bargained, sold, aliened, enfeoffed, released, con- 
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veyed, confirmed, assigned, transferred, and set over, and by 
these presents, in pursuance of every power and authority it in 
this respect enabling, doth grant, bargain, sell, alien, enfeoff, re- 
lease, convey, confirm, assign, transfer, and set over unto the 
Trustee and its successors all the coal and iron lands of the 


Coal Company, viz. :— 


[Here follows in the mortgage a full designation and descrip- 
tion of the coal and iron lands of the Coal Company, embracing 
the following tracts. | 


Veo} 


Trevorton Estate. 


. Associate Lands. 

_ Matthias Zimmerman and Jacob Heller Tracts. 
. John Boyd ‘Tract. 

. Shamokin and Bear Valley Tracts. 

. Leverson Tract. 

. William M. Rockafeller Tract. 

. Big Mountain Lands. 

. Wetherill, Gray, Cleaver, and Brady ‘Tracts. 

. McIntyre Lands. 3 

. William Sheed Tract. 

. Helfenstein Lands. 

. Locust Mountain Summit Improvement Company 


Lands. 


. Samuel Morgan Tract. 
_ The Mount Carmel Coal and Iron Company Lands. 
_ The Mount Carmel Locust Mountain Coal Company 


Lands. 


. Locust Dale Estate. 

. Ashland Estate. 

. Nelson County, Va., Iron Ore Lands. 
_ Amherst and Nelson Counties, Va., Iron Ore Lands. 
. Fountain Spring Tract. 

. Necho Allen Tract. 

. Locust Mountain Tract. 

. Wm. Jones Tract. 

. Philadelphia and Mahanoy Lands. 

. James McNeal Tract. 

7. Taggart ‘Tract. 


28. 
29. 
30), 
31. 
32. 
33. 
od. 
30. 
36. 
37. 
38. 
39. 
40. 
4]. 
42. 
43. 
44. 
45. 
46. 
47, 
48. 
49. 
50. 
ol. 
o2. 
o3. 
o4, 
50. 
o6. 
of. 
58. 
og. 
60. 
61. 
62. 
63. 
64, 
65. 
66. 
67. 
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Neifert Tract, 

Kear and Patterson Lands. 
Sheafer Tract. 

Tamaqua Lands. 

Coal Hill Estate. 

Wood and Abbot Tract. 
Glentworth Tract. 

Eagle Hill Tract. 

Mary Patterson Tract. 

Lhe Lewis Tracts, 
Ravensdale Tract. 
Dileamp Tract. 

Lee Lands. 

Repp and Keim Tracts, 
Albemarle County, Va., Iron Ore Lands. 
Repp’s Heirs Tract. 
Saw-mill Tract. 

St. Clair Tract, 

Ellmaker Tract. 

Flowery Field Tract. 

West Flowery Field Tract, 
Mount Laffee Tract. 
Jemmy Laing Tract. 

Oak Hill Tract. 

Gettle and Wagener Lanis, 
Diamond Tract. 
Minersville Tract. 
Manhattan Lands. 

Coal Reserve, Minersville. 
Catharine Groh Tract. 
Hammer and Hoy Tract. 
Pheenix Park ‘Tract. 
Llewellyn Tract. 

Hughes and Langton Tract, 
Salem Coal Company Lands, 
Little Klauser Tract. 

Reed Tract. 

Hartman and Meyer Tract. 
Little Schall Tract. 

Big Schall Tract. 
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68. Acre-lot, Branch Township. 

69. Gunkel and Branham Tracts. 

70. Swatara Lands. 

71. Schuylkill and Dauphin Improvement and Railroad 
Company Lands. 

72, Tower Meconkey Lands. 

73. Francis Spatzer Tract. 

74. One-eighth of Joseph 8. Silver Tract. 

75. Henry Houtz Tract. 

76. Alexander Klinger Tract. 

77. Philip Kuntzelman Tract. 

78. Forbes and Delano Lands. 

79. Leonard Illig Tract. 

80. Peter Levengood ‘Tract. 

81. Munson and Williams Lands. 

82. Keffer Tract. 

83, Fishing Creek Tract (North). 

84, Fishing Creek Tract (South). 

85, Michael Seltzer ‘Tract. 

86. Big Pond Estate. 

87. Heim and Vanasdlen Tract. 

88, Putnam County Ore Land, N. Y. 

89. Seashottzville Land. 

90, Schuylkill and Susquehanna Lands. 

91. Valley Furnace Lands. 


To Have AND To Hotp the premises hereby granted or in- 
tended so to be by the Railroad Company and the Coal Com- 
pany respectively, with the appurtenances, unto the Trustee and 
its successors to and for its and their only use and behoof, but 
in trust, nevertheless, for the use, benefit, and security, as here- 
inafter mentioned, of the holders of the aforesaid two series of 
bonds, amounting together to the sum of one hundred and sixty 
millions of dollars, subject, however, to the right of The Rail- 
road Company and Coal Company to retain the free and uncon- 
trolled use, possession, management, and enjoyment of the 
premises by them respectively conveyed or intended so to 
be, until the Trustee or its successor or successors in the 
trust shall be authorized, as hereinafter mentioned, to enter 
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upon and take possession of or sell the same as hereinafter set 
forth, 

And it is hereby declared, covenanted, and agreed as follows, 
each party to this indenture covenanting and agreeing for it~ 
self, its successors and assigns, and as to matters and things 
to be done or permitted by itself, its successors and assigns 
alone. 


I. Lhe Railroad Company covenants with the Trustee and its 
successors in the trust hereby created that it, the Railroad Com- 
pany, will punctually pay the principal and interest of the 
bonds intended to be hereby secured according to the terms 
thereof. 


2. The Railroad Company and the Coal Company declare 
and covenant and agree with the trustee and its successors, that 
if the Railroad Company, its successors or assigns, shall at any 
time hereafter, after demand made, omit, neglect, or refuse, for 
any period exceeding three months, to pay the interest on the 
bonds, original or substituted, of either series intended to be hereby 
secured, or any of them, after the said interest shall have fallen 
due according to the terms of the said bonds or bond respect- 
ively, or shall after demand made, omit, neglect, or refuse, for 
any period exceeding three months, to pay the principal of the 
aforesaid bonds or any of them, after the said principal sum 
shall have fallen due according to the terms of the said bonds 
or bond respectively, then and in either such case, upon the 
written request of the holders of one-tenth in amount of the 
bonds then outstanding, upon which default in the payment of 
interest or principal shall have been made, the Trustee or its suc- 
cessor or successors in the trust for the time being shall and will 
enter upon and take possession of the property and estate hereby 
granted or intended so to be, and operate, use, and manage 
the same to the best advantage, and appropriate the net income 
and proceeds derived therefrom (after deducting the expenses 
of this trust and such sum or sums as may be sufficient to 
indemnify the said Trustee or trustees for the time being against 
any liability, loss, or damage for or on account of any matter or 
thing done by such Trustee or trustees in good faith in the dis- 
charge of the trust) to the payment, without preference, priority, 
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or distinction as to one bond over or as against another, except 
as hereinafter provided, first, of the interest due on, and secondly, 
of the principal of the then outstanding bonds, original or sub- 
stituted, of the first series, hereinbefore mentioned and intended 
to be hereby secured ; and thirdly, of the interest due on, and 
fourthly, of the principal of the then outstanding bonds, or- 
iginal or substituted, of the second series, hereinbefore men- 
tioned and intended to be hereby secured ; the said appropria- 
tion of income to be made pro rata in each case, subject, however, 
to the priorities hereinbefore declared, until all of the said inter- 
est and all of the said principal shall have been fully paid; or 
the said Trustee or trustees for the time being shall and will, after 
or without entering upon or taking possession as aforesaid, of 
the premises hereby granted or intended so to be, upon the writ- 
ten request of the holders of a like amount of the bonds then out- 
standing, upon which such default, as aforesaid, in the payment 
of interest or principal has been made, shall and will proceed 
to sell the property and estates hereby granted or intended so to 
be, to the highest and best bidder or bidders, at public sale in 
the city of Philadelphia, first giving at least six months’ notice 
of such intended sale by publication, to be made once a week in 
at least two daily newspapers of general circulation, published 
in the city of Philadelphia in the State of Pennsylvania, in the 
city of New York in the State of New York, and in the city of 
London in the Kingdom of Great Britain respectively, and 
grant and convey the same to the purchaser or purchasers freed 
from all and every the trusts hereby created, and without lia- 
bility on the part of such purchaser or purchasers to see to the 
application of the purchase-money, and shall and will appro- 
priate the purchase-money, after deductions made for the ex- 
penses of the trust and indemnity to the Trustee or trustees as 
aforesaid to the payment, as aforesaid, without preference, prior- 
ity, or distinction of one bond over or as against another, ex- 
cept as hereinafter provided, first, of the interest due on, and 
secondly, of the principal of the then outstanding bonds, orig- 
inal or substituted, of the first series hereinbefore mentioned and 
intended to be hereby secured, and thirdly, of the interest due 
on, and fourthly, of the principal of the then outstanding bonds 
of the second series, hereinbefore mentioned and intended to be 
hereby secured ; the said appropriation to be made pro rata in 
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each case, subject, however, to the priorities herein declared, if 
the purchase-money shall not be sufficient to pay in full the in- 
terest or principal of the first or second series of bonds as the 
case may be; and in the event of there being in the possession 
of the said Trustee or trustees for the time being any portion of 
the trust estate, or the proceeds thereof, after the payment in full 
of the principal and interest of the aforesaid bonds, then the 
said Trustee or trustees shall reconvey or retransfer the said por- 
tion of the trust estate to the Railroad Company or Coal Com- 
pany, by which it was granted or conveyed, and shall pay over 
the said portion of proceeds to the president for the time being 
of the Railroad Company, to be by him held in trust for such 
appropriation or payment thereof as may be by law required ; it 
being distinctly understood and agreed, that in the event of any 
such entry upon or taking possession of the premises hereby 
granted in mortgage or intended so to be, or in the event of any 
sale thereof for the time being, as hereinbefore mentioned, then 
and in either such case the whole principal sum of each and all 
of the then outstanding bonds, original or substituted, of both 
series intended to be hereby secured, shall be deemed and 
taken to be forthwith due and payable, for all purposes of the 
distribution of the income or proceeds of sale of the mortgaged 
premises hereinbefore provided for, although the said bonds may 
not have become due according to the terms thereof: Provided, 
however, That if before the said bonds shall have become due 
according to the terms thereof, and before the actual sale of 
the mortgaged premises, the Railroad Company or the Coal 
Company shall pay either to the bondholders or to the Trus- 
tee or trustees for the time being on their behalf, all arrears of 
interest in default, and shall pay all expenses incurred by the 
‘Trustee or trustees, then the said Trustee or trustees shall dis- 
continue further proceedings for the sale of the mortgaged 
premises, and withdraw from any possession thereof’ that may 
have been taken; and it being further distinctly understood, 
declared, and agreed, any law or usage, present or future, to the 
contrary notwithstanding, that the rights and remedies secured 
to the holders of the aforesaid bonds by this indenture and the 
trusts therein declared shall, as against the mortgaged premises 
and every part thereof, be exclusive of all others, and especially 
that no part of the mortgaged premises shall be levied upon, 
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taken in execution, or sold under any judgment or decree ob- 
tained by the holder or holders of any of the said bonds against 
the Railroad Company for the payment of either principal or 
interest of the bonds intended to be hereby secured, unless such 
judgment or decree shall have been entered for the purpose of 
enforcing the trusts or powers of entry or of entry and sale here- 
inbefore contained ; it being intended for the better securing the 
largest possible price for the mortgaged premises, in the event 
of a sale thereof, that the mode of sale hereinbefore provided 
shall be exclusive of all others, and provided also, that in any 
sale made or purporting to be made in pursuance of the aforesaid 
trust for sale, no purchaser shall be obliged to inquire whether 
either the default or the notice required in the premises has 
occurred or has been given, or whether the proceeding is for 
‘any reason improper, defective, or irregular, nor shall any pur- 
chaser be affected by either implied or express notice as to any 
matter relating to the validity or regularity of the said sale. 


3. AND IT IS HEREBY FURTHER DECLARED, AND AGREED 
UPON by and between the Railroad Company, the Coal Company, 
and the Trustee, that it shall belawful for either the Railroad Com- 
pany, its successors or assigns, or the Coal Company, its suc- 
cessors or assigns, to sell for cash, or on credit, or partly for cash 
and partly on credit, or to exchange any part or parts of the real 
or personal property hereby granted in mortgage by such com- 
pany respectively (excepting the railroads and canals herein- 
before mentioned), and to grant, convey, transfer, and assign the 
same to the purchaser or grantee free and discharged from the 
lien or operation of this indenture, and without liability on the 
part of such purchaser or grantee for the disposition made of the 
price paid, or of the property granted or transferred in exchange: 
Provided, however, 'That before any sale or exchange of any real 
estate shall be made, the written consent thereto of the Trustee 
or trustees for the time being shall be obtained; the Railroad 
Company and the Coal Company hereby covenanting with the 
Trustee or trustees for the time being, that the proceeds of all 
such sales, or an amount of money equal thereto, shall be in- 
vested yearly, either in improving any remaining part of the 
mortgaged premises, or in the purchase of other property real or 
personal, which property, as also any that may be acquired in 
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exchange as aforesaid, shall become and be subject to this inden- 
ture of mortgage, and all the trusts (including that of sale and 
exchange) herein declared, and shall be conveyed in mortgage 
to the said Trustee or trustees for the time being to be so held. 


4, AND IT IS HEREBY FURTHER DECLARED by the Railroad 
Company and the Coal Company, and agreed upon by and be- 
tween them and the Trustee (anything herein contained to the 
contrary notwithstanding), that it shall be lawful for the Rail- 
road Company to agree with the lessors or the assignees of the 
lessors of any lease or contract under which any railroad or 
canal hereinbefore mentioned is or may hereafter be held or 
operated by the Railroad Company, to any modification or 
change in the terms or conditions of such lease, or, with the 
written consent of the Trustee or trustees for the time being, to 
surrender the said lease or any part of the demised property, 
whenever in the opinion of the Railroad Company such modifi- 
cation, change, or surrender would be advantageous to its inter- 
est; and, whenever authorized by any such lease or contract, it 
shall be lawful for the Railroad Company to sell or exchange, 
or, as lessees, to consent to the sale or exchange of any part of 
the demised property; and to convey, transfer, and assign the 
same without liability on the part of the purchaser or grantee, 
for the disposition made of the price paid or the property trans- 
ferred in exchange; the Railroad Company hereby declaring 
and covenanting that the proceeds of any sale of such demised 
property, which by the terms of the lease or contract shall be 
subject to its disposition, or a sum of money equivalent thereto, 
shall be yearly invested by it in the improvement of any re- 
maining part of the mortgaged premises, or in the purchase of 
other property real or personal, which property, as also any that 
may be acquired in exchange for such demised property, shall 
become and be subject to this indenture of mortgage and all the 
trusts (including that of sale and exchange) herein declared, and 
shall be conveyed in mortgage to the said trustee, or the trus- 
tees for the time being, to be so held. 


5. AND IT IS HEREBY FURTHER DECLARED AND AGREED, 
That, subject to any assignment, pledge, or transfer herctofore 
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made by the Railroad Company of any right, title, or interest 
in, to, or under any mortgage of the lands, tenements, and here- 
ditaments of the Coal Company hereby granted and conveyed, 
which has heretofore been executed by the Coal Company to 
secure any bond, obligation, or indebtedness of the Coal Com- 
pany to the Railroad Company, such mortgage shall be subor- 
dinate in lien, effect, and operation to this present indenture, 
and the Railroad Company doth hereby, to the full extent of 
its interest, present or reversionary, in such mortgage, waive 
and release its priority of lien upon the lands, tenements, and 
hereditaments. therein described in favor of this present inden- 
ture, but for no other purpose, and to no other extent whatever. 


6. AND IT IS FURTHER HEREBY COVENANTED by the Rail- 
road Company and the Coal Company that they will from time 
to time perform, make, do, execute, acknowledge, and deliver 
all such further acts, deeds, conveyances, and assurances in the 
law, for the better assuring unto the Trustee and its successors 
in the trust hereby created, the premises hereby granted, or in- 
tended so to be, as may at any time be reasonably required by 
the said Trustee or its said successors. 


7. AND IT IS HEREBY FURTHER COVENANTED AND AGREED 
as aforesaid, and this trust is accepted upon the express condi- 
tion that the said Trustee shall not, nor shall any future trus- 
tees or trustee, incur any liability or responsbility whatever in 
consequence of permitting or suffering the Railroad Company 
or the Coal Company, their and each of their successors or as- 
signs, to retain or be in possession of the premises by them sev- 
erally hereby mortgaged, or agreed or intended so to be, or any 
part thereof, and to use and enjoy the same ; nor shall the said 
Trustee, or any future trustees or trustee, be or become respon- 
sible or liable for any destruction, deterioration, loss, injury, or 
damage which may be done or occur to the premises hereby 
mortgaged, or agreed or intended so to be, either by said Rail- 
road Company, or said Coal Company, or their agents or ser- 
vants, or by any other person or persons whomsoever ; nor shall 
any such trustees or trustee; present or future, be in any way 
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responsible for the consequences of any breach, on the part of 
the Railroad Company or Coal Company, of any of the cove- 
nants herein contained, nor of any act of the Railroad Company 
or Coal Company, their agents or servants ; nor shall the said 
Trustee or trustees, present or future, be or become liable or re- 
sponsible for any cause, matter, or thing except its, his, or their 
own willful and intentional breaches of the trusts herein ex- 
pressed and contained. 


8. That in the event of the resignation, neglect, refusal, or 
incapacity to act, of the Trustee, or any successor or successors In 
the trust, then the Railroad Company shall have full power and 
authority to nominate and appoint a new Trustee or trustees for 
the purpose of filling the vacancy so caused : Provided, however, 
That any Trustee thus nominated and appointed may at any time 
be superseded by a new appointment, made and certified to in 
writing by the holders of a majority of the bonds, original or 
substituted, of the first series hereby intended to be secured then 
outstanding, or, in case of there being no bonds of the first series 
then outstanding, by the holders of a majority of the bonds, 
original or substituted, of the second series then outstanding, 
hereby intended to be secured ; and the said Trustee or trustees 
so nominated and appointed shall take upon itself, himself, or 
themselves the same trusts and have the same powers, and be sub- 
Ject to all the stipulations and conditions of this indenture, all 
which trusts, powers, stipulations, and conditions it is hereby 
agreed and declared, shall extend to, and be performed and exe- 
cuted by such newly-appointed Trustee or trustees as they can or 
_may or could or might be by the Trustee herein, and the like 
nomination and appointment shall and may be madeand carried 
into effect in like manner, and as often, from time to time, as 
there may be occasion therefor, and with the same effect as 
before mentioned. 


In Witness WHEREOF, The Railroad Company and the 
Coal Company have caused their respective corporate seals to 
be hereunto affixed, and to be duly attested by the signatures of 
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the president pro tem., and the secretary of each of the said cor- 
porations. 


Sealed and delivered in ) GEORGE pe B. KEIM, 


the presence of 


Prestepar 
ALBERT FOSTER, a” 


- ~ 


F. P. KAERCHER, ; Attest 4 Hei 7 

C. H. QUARLES, ALBERT FOSTER, | P.&R. | 

J. Y. HUMPHREY. Sect'y. \ =a 
~ 5h 


- 
— 


GEORGE pe B. KEIM, 
Pres't. p. t. 


Attest: ae * 
EAL 
| F. P. KAERCHER, (| Q00Poee 
op. |) Che cean 
Sect y. Ne ‘ 
eee 


The Pennsylvania Company for Insurances on Lives and 
granting Annuities hereby accept the foregoing trust. 


In Witness WHEREOF, The said Company have caused their 


corporate seal to be hereunto affixed, duly attested this twenty- 
ninth day of August, A. D. 1882, 


| LINDLEY SMYTH, 
Sealed and delivered in Pt 
the presence of us. p> 
- x \ Attest : ys a : 
~ / : nna, . 10F 
BBY TS) ae SET STEEL, Tae \ 
Wm. E. Rusuton ; \ : 
) Secty. ‘ eee / 
Lives, &c. e 
) ee 


City oF PHILADELPHIA, \ 7 
STATE OF PENNSYLVANIA, 


Be it REMEMBERED, That before me, the subscriber, a no- 
tary public in and for the said city, personally came and ap- 
peared George de B. Keim, president pro tem. of the foregoing 
named corporation, The Philadelphia and Reading Railroad 
Company, who, being duly sworn, deposes and says, that he was 
personally present at the execution of the foregoing indenture of 
mortgage, and did affix the common or corporate seal of the said 
corporation, The Philadelphia and Reading Railroad Company, 
thereto, and that the seal so affixed is the common or corporate 
seal of the said The Philadelphia and Reading Railroad Com- 
pany, and that the foregoing indenture of mortgage was: duly 
sealed and delivered as and for the act and deed of the said The 
Philadelphia and Reading Railroad Company, for the uses and 
purposes therein mentioned, and that the signature of this depo- 
nent to the said indenture or mortgage, as president pro tem. of 
the said corporation, is of this deponent’s own proper hand- 
writing. 


GEORGE pe B. KEIM. 


Sworn to and subscribed before me. Witness my hand and 
official seal, this twenty-sixth day of August, A. D. 1882. 


J. Y. HUMPHREY, 
[SEAL | Notary Public. 
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City OF PHILADELPHIA, \ = 
STATE OF PENNSYLVANIA, if 


BE 1r REMEMBERED, That before me, the subscriber, a no- 
tary public in and for said city, personally came and appeared 
Albert Foster, secretary of the foregoing named corporation, 
The Philadelphia and Reading Railroad Company, who, being 
duly sworn according to law, deposes and says that he was per- 
sonally present at the execution of the foregoing indenture of 
mortgage, and saw George de B. Keim, president pro tem. of 
the said corporation, affix the seal of the said company to the 
said indenture of mortgage, and deliver the same as the act and 
deed of the said company, and that the name of this deponent, 
subscribed to the said indenture as secretary of the said corpora- 
tion, in attestation of the due execution and delivery of the said. 
indenture, is of this deponent’s own proper hand writing. 


ALBERT FOSTER. 


Sworn to and subscribed before me. Witness my hand and 
official seal, this twenty-sixth day of August, A. D. 1882. 


J. Y. HuMPHREY, 
[SEAL] Notary Public. 
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CITY OF PHILADELPHIA, | ss 
STATE OF PENNSYLVANIA, 


Be tr REMEMBERED, That before me, the subscriber, a no- 
tary public in and for the said city, personally came and ap- 
peared George de B. Keim, president pro tem. of the foregoing 
named corporation, The Philadelphia and Reading Coal and 
Iron Company, who, being duly sworn, deposes and says that 
he was personally present at the execution of the foregoing in- 
denture of mortgage, and did affix the common or corporate 
seal of the said corporation, The Philadelphia and Reading 
Coal land Iron Company, thereto; and that the seal so affixed 
is the common or corporate seal of. the said The Philadelphia 
and Reading Coal and Iron Company, and that the foregoing 
indenture of mortgage was duly sealed and delivered as and for 
the act and deed of the said The Philadelphia and Reading Coal 
and [ron Company, for the uses and purposes therein mentioned ; 
and that the signature of this deponent to the said indenture of 
mortgage, as president pro tem. of the said corporation, is of 
this deponent’s own proper handwriting. 


GEORGE pe B. KEIM. 


Sworn to and subscribed before me. Witness my hand and 
official seal, this twenty-sixth day of August, A.D. 1882. 


J. Y. HUMPHREY, 
[SEAL | Notary Public. 
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Ciry OF PHILADELPHIA, | 


SS. 
Srave oF PENNSYLVANIA, J 


Be rr REMEMBERED, That before me, the subscriber, a no- 
tary public in and for the said city, personally came and ap- 
peared Franklin P. Kaercher, Esquire, secretary of the fore- 
going named corporation, The Philadelphia and Reading Coal 
and Iron Company, who, being duly sworn according to law, 
deposes and says that he was personally present at the execution 
of the foregoing indenture of mortgage, and saw George de B. 
Keim, president pro tem. of the said corporation, affix the seal 
of the said company to the said indenture of mortgage, and de- 
liver the same as the act and deed of the said company; and 
that the name of this deponent, subscribed to the said indenture 
as secretary of the said corporation, in attestation of the due exe- 
cution and delivery of the said indenture, is of this deponent’s 
own proper handwriting. 


F, P. KAERCHER. 
Sworn to and subscribed before me. Witness my hand and 
official seal, this twenty-sixth day of August, A. D. 1882. 


J. Y. HUMPHREY, 
[SEAL] Notary Public. 


MBIA 
BETWEEN 
The New York Central and Hudson River R. R. Co., 


The Fall Brook Coal Company, 


The Jersey Shore, Pine Creek and Buffalo Railway 
Company, 


The Philadelphia and Reading Railroad Co., 


And others, 


FEBRUARY 4, 4882. 


SEE SUPPLEMENTS Datep Apri Ist AND JULY 15TH, 1882, 
Paces 149 anp 155. 
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Chis Agreement, Made and concluded this fourth day of 
February, in the year of our Lord one thousand eight hundred 
and eighty-two, by and between THE New York Centra 
AND Hupson River RarLroapd ComPAny, hereinafter called 
the Central Company, of the first part; THe GENEVA AND 
Lyons Rartroap Company, hereinafter called the Lyons 
Company, of the second part; Tur Syracuse, GENEVA AND 
Cornine Rattway Company, hereinafter called the Syracuse 
Company ; Tur Corninc, COWANESQUE AND AntTRIM Ratt- 
WAY CoMPANY, hereinafter called the Antrim Company, and 
the Fatt Brook Coan Company, lessee of the lines of the 
Syracuse and of the Antrim companies, hereinafter called the 
Fall Brook Company ; the three latter of the third part; Tue 
JERSEY SHORE, PINE CREEK AND BurraLo Ratnway Com- 
PANY, hereinafter called the Pine Creek Company, of the fourth 
part; Tue PHILADELPHIA AND REapinc Rarroap CompPa- 
NY, hereinafter called The Reading Company, of the fifth part, 
and ‘THE PHILADELPHIA AND READING CoaL anv [Ron Com- 
PANY, hereinafter called the Coal and Iron Company, of the 
sixth part— WITNESSETH : 

That for and in consideration of the several covenants here- 
inafter entered into by and between the several parties hereto, 
and of the sum of one dollar by each in hand paid to each of 
the others, the said several parties covenant to and with each 
other as follows, viz. :— 


Irrst.—The said Pine Creek Company covenants and agrees 
that it will proceed forthwith and complete with all reasonable 
dispatch the construction of its line of railway from a point of 
connection with the Catawissa branch of The Philadelphia and 
Reading Railroad in the city of Williamsport, to a point of con- 
nection with the railroad of the Antrim Company, at or near 
Stokesdale, Tioga county, Pennsylvania. 


SECOND.—The Reading Company covenants to locate and to 
construct with all reasonable dispatch a line of railroad from a 
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connection with its system at or near the town of Shamokin, 
Pennsylvania, to a point of connection with its Catawissa branch, 
at or near the town of Danville, Pennsylvania, and also cove- 
nants and agrees that if the said line of railroad shall be con- 
structed and owned by a New Railroad Company to be formed 
for the purpose, that the said new company shall do, keep, and 
perform all the covenants herein entered into by The Reading 
Company, which are to be done, kept, and performed with refer- 
ence to the location, construction, maintenance, and operation of 
the said proposed line of railroad between Shamokin and Dan- 


ville aforesaid. 


Turrp.—The said parties of the first, second, third, fourth, 
and fifth parts covenant and agree with each other that upon 
the completion of the said two railroads to be constructed under 
articles first and second of this agreement, the said several lines 
of railroad owned, operated, and controlled by them shall be 
used for the interchange of local and through traffic as a system 
of connecting lines forming one through line from the city of 
Philadelphia to the city of Buffalo, which said through line is 
in this agreement hereafter designated as the NEw LIne. 

Fourtu.—The Reading Company covenants and agrees with 
the other parties hereto that the New Line shall have the bene- 
fit of all The Reading Company’s Baltimore and Southern Rail- 
way connections, now existing or hereafter to be secured, con- 
structed, or formed. 


Frera.—The Central Company covenants and agrees with 
the other parties hereto that the New Line shall have the ben- 
efit of all the Central Company’s western and northern rail- 
way connections now existing or hereafter to be secured, con- 
structed, or formed. 


Sixru.—The Reading Company covenants and agrees with 
the parties of the first, second, third, and fourth parts that all 
railway traffic, the route, direction, or destination of which it can 
control, from Philadelphia and intermediate points, and from 
points south of Philadelphia, and destined for points upon or 
beyond the said New Line, shall be thrown upon the said New 
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Line. It being expressly understood and agreed, however, that 
this covenant shall not be construed, either to prevent shipments 
of any traffic from The Reading Company’s lines to any points 
via the Lehigh Valley Railroad from Bethlehem or Allentown, 
or from any point or points at which the traffic of the Lehigh 
Valley Railroad Company may now or hereafter be thrown 
upon the lines of The Reading Company, or to prevent shipments 
by ‘The Reading Company over its lines and connecting lines via 
Harrisburg westward. 


SEVENTH.—The Central Company covenants and agrees with 
the parties of the second, third, fourth, and fifth parts that all 
railway traffic from points on its line, or from its western and 
northern connections, the route, direction, or destination of which 
it can control, and intended for points upon or beyond the New 
Line, shall be thrown upon the said New Line. It being ex- 
pressly understood and agreed that nothing herein contained 
shall be construed to prohibit an interchange of traffic between 
the lines of the Central Company and those of The Reading 
Company via the present existing lines of the Lehigh Valley 
Railroad Company, of the Delaware, Lackawanna and Western 
Railroad Company, and of the Northern Central Railway Com- 
pany under existing agreements with said companies. 


Kieutu.—The Reading Company covenants and agrees to 
provide or procure to be provided at all times proper terminal 
facilities in Philadelphia to handle all the traffic other than coal 
which may be thrown upon the New Line destined for delivery 
in or transhipment by water from Philadelphia. 


Nrntu.—The Central Company covenants and agrees to pro- 
vide or procure to be provided at all times proper terminal facil- 
ities in Buffalo to handle all the traffic other than coal which 
may be thrown upon the New Line destined for delivery at or 
transhipment by water from Buffalo. 


Tentu.—The parties of the first, second, third, fourth, and 
fifth parts covenant and agree to and with each other that each 
will, at all times, upon its own lines move and transport with 
promptness and dispatch and deliver at the proper points of con- 
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nection all traffic thrown upon or consigned over the New Line 
or any part thereof and intended to be interchanged at any point 
of junction, and promptly forward and return the empty cars, 
and that each will, if required by the others, furnish such pro- 
portion of cars for the joint through business as its proportion 
of distance over which the particular traffic carried in such cars 
is moved upon its own lines, bears to the entire distance such 
traffic is carried. 


ELEvENtH.—Each of the parties of the first, second, third, 
fourth, and fifth parts shall establish its own local rates for local 
traffic passing from a local point upon one line to a local point 
upon another line. All traffic between Philadelphia and points 
south of Philadelphia, and Buffalo and points north and west of 
Buffalo, and all anthracite coal traffic from Shamokin and 
points east of Shamokin to Buffalo and points north and west 
of Buffalo, and all traffic between Canada and points on The 
Reading Company’s lines, are declared to be through trafic, 
and the rates for all through traffic, so far as the proportions of 
the parties hereto are concerned, and so far as they shall not 
conflict with any agreements of the Trunk lines, shall be estab- 
lished from time to time by the parties hereto, and after deduct- 
ing any customary proper arbitrary charges, shall be pro-rated 
among the several parties of the first, second, third, fourth, and 
fifth parts, according to the actual distance over which the said 
through traffic passes on the lines of each of said five parties 
hereto; and in case the said five parties hereto can not agree 
upon the rates of through traffic or such customary and proper 
arbitrary charges, the same shall be established, subject to the 
above limitations, in the following manner: the Central Com- 
pany shall select one umpire and The Reading Company shall 
select one umpire, who shall jointly determine and establish the 
said through rates or customary arbitrary charges for a period 
not exceeding six months at a time, and if the two umpires thus 
chosen can not agree, they, the said two, shall select a third, and 
the decision of a majority of the three shall be final for said 
period of six months. 


TwELFTH.—The Coal and Iron Company covenants and 
agrecs to and with the parties of the first, second, third, fourth, 
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and fifth parts that all anthracite coal which it may consign to 
points upon the New Line, or to or through Suspension Bridge, 
Buffalo, or Erie, shall be sent via the New Line; and that it will, 
to the best of its ability, endeavor to direct the shipment over 
the New Line of all coal mined by it which may be intended for 
consumption upon or shipment from any point upon the New 
Line, or for shipment to or through Suspension Bridge, Buffalo, 
or Erie as aforesaid. And the said Coal and Iron Company 
further covenants and agrees that it will, at all times, furnish at 
the then current market price for anthracite coal at Shamokin 
all anthracite coal for which purchasers can be found, and which 
is intended for shipment via the New Line to points upon the 
New Line, or for shipment to or through Suspension Bridge, 
Buffalo, or Erie: Provided, That the anthracite coal so to be 
furnished is mined in that part of the Middle Coal Field between 
Locust Summit and Trevorton, and that the total amount so to 
be furnished in any month shall not exceed one-third of the 
total amount mined in said month by the Coal and Iron Com- 
pany in that part of the Middle Coal Field which lies between 
Locust Summit and Trevorton: And provided further, That 
nothing in this agreement is to be construed to oblige the Coal 
and Iron Company to furnish coal to any purchaser at the re- 
quest of any of the other parties to this agreement so long as the 
said Coal and Iron Company furnishes for shipment over the 
New Line the amount of anthracite coal required to be furnished 
in any one month under this agreement. 


THIRTEENTH.—AIl the parties hereto covenant and agree to 
and with each other that, until the through rate on anthracite 
coal is otherwise established under the eleventh clause of this 
agreement, the said through rate from Shamokin to Buffalo 
shall be fifty-seven per cent. of the selling price for such coal at 
Buffalo as is carried under the said through rate when said coal 
is carried in coal cars, with the customary deduction below 
fifty-seven per cent. when said coal is carried in box cars. 


FourTEENTH.—The Reading Company hereby grants to the 
Central Company, to the Pine Creek Company, and to the An- 
trim Company, and either of them, subject at all times to the 
reasonable police regulations of The Reading Company, the right 
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of running their locomotives between Williamsport and Sha- 
mokin via the new line to be constructed between Shamokin 
and Danville, as aforesaid, such right to be exercised, however, 
only for the purpose of transporting coal consigned from Sha- 
mokin to points upon or beyond the lines of the Pine Creek 
Company, and of supplying empty cars to Shamokin to be 
loaded with coal consigned as aforesaid. And the Central Com- 
pany, the Pine Creek Company, and the Antrim Company, or 
any of them exercising the right, covenant and agree to pay to 
The Reading Company as rent for the said trackage rights, a 
sum equal to forty per cent. of the entire pro rate of the through 
rate, less any proper arbitrary charge, on such anthracite coal 
applicable to the distance between Shamokin and Williamsport 
as aforesaid, the said rents to be payable monthly on the third 
Wednesday of each month for all coal so transported during 
the previous month. And the said Central Company, the Pine 
Creek Company, and the Antrim Company covenant and agree 
each for itself, that they or it will not make use of the said 
right of trackage herein granted, so long as The Reading Com- 
pany continues to move and transport the said anthracite coal 
traffic and empty cars between Shamokin and Williamsport 
under the tenth covenant of this agreement. The true intent 
and meaning of this fourteenth clause being to grant and demise 
to the Central Company, the Pine Creek Company, and the 
Antrim Company, and either of them, for the entire term of this 
agreement, and subject to the rents herein reserved, a right to 
use The Reading Company’s line, as hereinabove provided, be- 
tween Shamokin and Williamsport for the transportation of 
coal and cars for same consigned as aforesaid, to be exercised in 
the event of The Reading Company declining or refusing to per- 
form its covenants under the tenth clause of this agreement. 


FIrTEENTH.—And whereas it is the intention of the Pine 
Creek Company to issue and sell so many six per cent. first 
mortgage bonds at par as shall be necessary to pay its floating 
debt, to provide means to construct its said line of road, and to 
pay interest pending the construction of its line, and for six 
months thereafter, upon so many of the bonds as may be issued, 
and which said issue shall not exceed the sum of two and a half 
millions of dollars, or any less sum that may be sufficient for the 
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three purposes aforesaid. And whereas The Reading Company, 
the Central Company, and the Antrim Company have agreed 
to guarantee the payment of the interest and principal of said 
bonds, and it has been agreed among the parties that provision 
shall be made, in certain contingencies, to advance money as a 
loan to the Pine Creek Company, if it be required, to pay so 
much of the interest upon the said bonds as may not be 
provided for by the net earnings of the Pine Creek Com- 
pany. Now, the party of the first part, the party of the 
second part, the party of the third part, and the party of 
the fifth part covenant and agree to and with each other and 
with the party of the fourth part, that if, at any time, after 
the said Pine Creek Company shall have completed its 
line of railroad, the prior net earnings of the said Pine Creek 
Company not theretofore appropriated to the payment of prior 
interest upon said bonds shall be insufficient to pay the inter- 
est at six per cent. upon the said issue of two and a half 
millions of bonds, or so much thereof as may be issued as 
hereinabove provided as the same becomes due and payable, 
that then each of the said parties of the first, second, third, and 
fifth parts will advance as a loan to the Pine Creek Company 
such proportion of the deficiency in said interest as may exist at 
any period of semi-annual payment thereof, as its gross receipts 
upon its line from traffic passing over all or any part of the 
Pine Creek Company’s line, for the six months terminating 
sixty days prior to the period of said interest payment shall bear 
to the gross receipts of all of the said parties of the first, second, 
third, and fifth parts derived upon all of their lines from traffic 
passing over all or any part of the Pine Creek Company’s line 
for the same six months: It being provided, however, That in 
no event shall either of the parties of the first, second, 
third, or fifth parts be obliged to advance more than twenty 
per cent. of its entire gross receipts from traffic passing over 
all or any part of the Pine Creek Company’s line, in any of 
the said periods of six months, it being expressly understood 
and agreed to between all the parties that the said advances, if 
required to supply any deficiency in interest, shall be made and 
used for the purpose of paying the said interest before the Pine 
Creek Company shall have the right to apply to cither the Cent- 
ral Company, The Reading Company, or the Antrim Company 
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to protect their direct guarantee of said bonds. And the Pine Creek 
Company hereby covenants and agrees to and with the said parties 
of the first, second, third, and fifth parts that it will execute and 
deliver its second mortgage six per cent. bonds at par to each 
of the said parties of the first, second, third, and fifth parts for 
all advances of money so made by any of them; that the total 
amount of second mortgage bonds to be issued by it shall not, 
without the consent of the parties of the first, second, third, and 
fifth parts, be greater than enough to repay the said advances 
and any payments over and above the said advances that may 
be made by either the Central Company, The Reading Company, 
or the Antrim Company, on account of their direct guarantee of 
said bonds, and that it will faithfully apply all of its net revenue 
that may be required in any one year to the payment of interest 
on its bonds, and that it will make no lease or sale of its railroad 
without requiring that at least thirty per cent. of the gross re- 
ceipts of its line, if so much should be required, and all of its net 
revenue or rental if the same is over thirty per cent. of its gross re- 
ceipts, and if so muchas its entire net revenue or rental is required, 
in each year—first to the payment of the interest upon its first 
mortgage bonds and then to the extent required to the payment 
of interest upon such of its second mortgage bonds as may be 
issued under this clause of this agreement, and that if in any 
year there shall not be at least thirty per cent. of the gross re- 
ceipts of the Pine Creek Company for such year applicable to 
the payment of interest upon its bonds, and applied to such 
payment, that then the remaining parties to this agreement may 
have the right to enter upon, take possession of, and operate the 
said Pine Creek Company’s line until such time as all arrears 
of interest upon all of its bonds are paid out of the net earnings 
of its line. And each of the said parties of the first, second, 
third, and fifth parts covenant to and with each other that at least 
twenty days prior to the maturity of the semi-annual interest 
upon the said first mortgage bonds of the Pine Creek Com- 
pany, it will furnish to each of the other of said parties and 
to the Pine Creek Company a correct statement of the 
gross receipts derived upon its own line from traffic passing 
over all or any part of the Pine Creek Company’s line for 
the period of six months terminating two months prior to 
the said interest periods. And it is hereby agreed between 
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the parties, that the agreement bearing even date here- 
with, under which the Central Company, The Reading Com- 
pany, and the Antrim Company agree to guarantee the said Pine 
Creek Company’s bonds, a copy of which, marked “ Exhibit A,” 
is hereunto annexed, shall, so far as any of the agreements and 
covenants therein affect any of the parties to this agreement, be 
taken as part of this agreement, with like effect to all intents 
and purposes as if the two agreements were one instrument. 


SIXTEENTH.—It is further herein provided for and agreed 
upon by all the parties, as a condition precedent to any right of 
action in law or equity by any of the said parties, that if any 
dispute or disagreement shall arise among any of the parties to 
this agreement as to anything herein contained, the means of ad- 
justment for which are not already hereinabove provided for, it 
shall be settled as follows: If such dispute is only between two 
of the parties hereto and does not affect the others, then each of 
the said two parties shall select one umpire to whom such dis- 
pute shall be referred, and if the two thus selected can not agree 
they shall] select a third, and the decision of the majority of the said 
three shall be final and conclusive upon the parties. If the dis- 
pute is between more than two of the parties hereto, then it shall 
be settled and adjusted as follows, viz.: The Central Company 
and the Lyons Company shall together select one umpire, the 
Fall Brook Company and the Pine Creek Company shall 
together select one umpire, The Reading Company shall select 
one umpire, and ‘he Coal and Iron Company shall select one 
umpire, to whom such dispute shall be referred, and if the four 
umpires thus selected can not agree, they shall select a fifth, and 
the decision of the majority of the five shall be final and con- 
clusive upon the parties. 


SEVENTEENTH.—This agreement shall continue in force for 
a period of nine hundred years, unless previously terminated by 
the mutual consent and agreement in writing of all the parties 
hereto. 
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In Witness Whereof, The said several parties have 
hereunto affixed their several corporate seals, 
duly attested, the day and year first above 


written, 
G; VANDERBILT, 
: Shale Ist Vice-President. 
: New York Central : 
: and : Attest : 
Hludson River : E D WORCESTER 
: pe, Rte Oy, : 0 eli 4 
SP Res aU at anes Sect’y. 


: Pecan ee cerese eee serereeeeesereces ex VANDERBILT, 


Seal of Vice-President. 
Geneva and Attest 5 
: Lyons R.R. Co. } K. D. WorcEsTER, 
ogi sues De Sect’y. 


Hen ck are : GEO. J. MAGEE, 


MAY ces Pres’t. 
Syracuse, Geneva : 

and : Attest : 
Corning Railway : be, es Ge 

ae ALEX. OLCOTT, 


eae Peat, hn Sect’y. 


¢ Tre ce el? OAS eases setesecieasaceesie ease 


GEO. J. MAGER, 


Seal ) 
Corning, : Pres't. 
Cowanesque and : Attest: ; 
Antrim : 


PW Raien 1 DANIEL BEACH, 
Se can eae Ree een 5 Sect’y. 


GEO. J. MAGEE, 


siiter Pres’t. 
Fall Brook : Attest: 
Coal Co. JOHN LANG, 


Sect’y. 


Seal 
Jersey Shore, 
; Pine Creek and 


: Buffalo : 
: Railway Company. 
Seal 
Philadelphia 
and 
Reading 
Railroad Co. 

: Seal 

: Philadelphia 

; and 

: Reading 

> Coal and Iron Co. 
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HENRY SHER WOOD, 
Pres’t. 


Attest : 
Wm. Howe 1, JrR., 
Seet’y. 
FRANKLIN B. GOWEN, 
Pres’t. 
Attest: 
ALBERT Foster, 
Sect’ y. 
FRANKLIN B. GOWEN, 
Pres’t. 
Attest: 


I’, P. KAERCHER, 
Sect’y. 


Exhibit A. 


BETWEEN 


The New York Central and Hudson River R. R. Co., 
The Philadelphia and Reading Railroad Co., 
The Corning, Cowanesque and Antrim Railway Co., 
The Jersey Shore, Pine Creek and Buffalo Railway 
Company, 


—AND— 


William H, Vanderbilt. 


FEBRUARY 4, 1882. 


See SUPPLEMENT DATED JULY 15TH, 1882, Pace 161. 


7K ‘ 
au 
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Chis Agreement, made and concluded this fourth day of 
February, inthe year of our Lord one thousand eight hundred and 
eighty-two, by and between the New York CENTRAL AND Hup- 
SON RivER RaiLRoap Company, hereinafter called the Central 
Company, of the first part; The PHILADELPHIA AND READING 
RaILRoaD Company, hereinafter called The Reading Company, 
of the second part; the Cornrine, COWANESQUE AND ANTRIM 
RatLway Company, hereinafter called the Antrim Company, of 
the third part; the JERsry SHorgr, Prine CREEK AND BuFFALO 
RartLway Company, hereinafter called the Pine Creek Com- 
pany, of the fourth part, and Wriiit1am H. VaANnpeErsitt, of 
the fifth part: WITNESSETH, 


Frrst.—That the Pine Creek Company: will execute and 
create a first mortgage upon its line, franchises and property, now 
or hereafter acquired, to secure an issue of six per cent. fifty year 
bonds, to be made by said Pine Creek Company, not exceeding 
in the aggregate two million five hundred thousand dollars, the 
said mortgage and bonds to be drawn subject to the approval of 
the counsel of the Central Company, the counsel of The Reading 
Company, and the counsel of the Antrim Company. 


SECOND.—That upon the said mortgage and bonds being duly 
and properly executed as aforesaid, the Central Company, The 
Reading Company, and the Antrim Company, in consideration 
of the advantages to be derived by them under an agreement 
bearing even date herewith, a copy of which is hereto annexed, 
marked “ Exhibit A,” and made part of this agreement, will affix 
their joint and several guarantee of the payment of principal 
and interest to and upon the said bonds, or to so many thereof 
as may be necessary to provide the means required for the pur- 
poses named in the third article of this agreement. 


TuirD.—That upon the said bonds being executed and guaran- 
teed as aforesaid, the said William H. Vanderbilt will purchase at 
par and accrued interest from the Pine Creek Company, and the 
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said Pine Creek Company will sell at par and accrued interest to 
the said William H. Vanderbilt, so many of said bonds from time 
to time as may be required for the following purposes, viz.:— 


A. To pay and retire all of the present floating and other in- 
debtedness of the Pine Creek Company. 


B. To furnish the means to pay for the location and construction 
of the Pine Creek Company’s line of railway from a point 
of connection with the Catawissa branch of The Reading Com- 
pany at Williamsport to a point of connection with the line of 
the Corning, Cowanesque and Antrim Railway Company at 
or near Stokesdale, Pennsylvania. 

C. To pay so much interest as during the period of construction 
aforesaid and for six months thereafter may accrue upon such of 
the bonds aforesaid as may be issued and sold under this agree- 
ment. 


Fourtu.—The Pine Creek Company covenants and agrees 
with the other parties hereto, that it will not issue or sell any 
more of the said two and a half millions of dollars of bonds 
than are necessary to provide the means required for the pur- 
poses named in the third section of this agreement ; that it will 
faithfully apply all the proceeds of the sale of said bonds, or so 
many of them as may be required to be issued, to the purposes 
named in the said third article; and that upon. the payment of 
its floating debt and the surrender of its present mortgage bonds 
to the extent of one million of dollars held as collateral for its 
said floating debt, it will cancel the entire issue of said one mil- 
lion of dollars of bonds, and procure satisfaction to be entered 
of record upon the present mortgage securing the same, so that 
the mortgage hereinabove covenanted to be executed shall be a 
first mortgage upon its property. 


Firru.—lIf at any time hereafter any money shall be re- 
quired to be paid by the Central Company, The Reading Com- 
pany and the Antrim Company to protect their guarantee of 
said bonds, the same shall be paid by each in the respective pro- 
portions of the gross receipts upon the line of each company, 
derived from such railway traffic as passes over all or any part 
of the line of the Pine Creek Company, for the six months 
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terminating two months prior to the maturity of the interest 
upon the said bonds of the Pine Creek Company, in respect of 
which the said money may be required to be paid. And as the 
proposed guarantee is to be joint, as well as several if either 
of the guarantor companies alone is obliged to pay any money 
to protect its guarantee, the other guarantor companies shall be 
obliged to refund such a proportion of the amount as will make 
the contribution of each equal the proper proportion herein- 
above provided for. . . 


SrxtH.—The Pine Creek Company hereby agrees that for all 
sums of money paid by the guarantor companies to protect the 
said guarantee, it will deliver its second mortgage six per cent. 
bonds at par to the guarantor companies, and that the amount of 
such second mortgage to be issued, shall never without the con- 
sent of the Central, The Reading, and the Antrim Companies 
exceed the amount of money which may be advanced for the 
protection of their guarantees by The Reading Company, the An- 
trim Company, and the Central Company under this agreement, 
plus the amount advanced for the purpose of paying interest on 
the said first mortgage bonds by The Central Company, The 
Reading Company, The Geneva and Lyons Railroad Company, 
The Syracuse, Geneva & Corning Railway Company, The Corn- 
ing, Cowanesque & Antrim Railway Company, and The Fall 
Brook Coal Company, or any of them under an agreement bear- 
ing even date herewith, and entered into between all of the 
above parties, the Pine Creek Company and The Philadelphia 
and Reading Coal and Iron Company—a copy of which is 
hereto annexed as aforesaid. | 


SEVENTH.—The Pine Creek Company hereby covenants and 
agrees to and with the other parties to this agreement, that it 
will annually faithfully apply all of its net revenue and earning 
to the extent required to the payment of the interest upon its 
said first mortgage bonds, and that its books and accounts shall 
at all times be open to the examination and inspection of the 
properly authorized agents of the Central Company, the Antrim 
Company, and The Reading Company. 
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In Witness Whereof, The said parties of the first, 
second, third, and fourth parts have hereto affixed 
their corporate seals, duly attested, and the party 
of the fifth part has hereunto set his hand and 
affixes his seal, the day and the year first above 


PPPerrerrre rere eee eee 


Philadelphia and : 


Reading 


Railroad Company. : 


ecccc es eeece ceesescsccccececseres 


Che ceesee res cessssaeesssesseeseet , 


:Corning, Cowanesque: 


3 and 
> Antrim Railway 
Company. 


eecccccccsocecseseses cesses eeoees 


o Coc cccreseeerarceeseroversceoesers © 


: Jersey Shore, Pine : 


Creek and 


‘Buffalo Railway Co.! 


eee eccereeerereesseserereesees ns @ 


written. 

_ AVE BPE | ocean ceaecnaeateree Cc. VANDERBILT 

Seal : 
: ea. : e ins ° 
Lcanepersuomie 1st Vice-President. 
: and : Attest: 
Hen cane cite E. D. WoRcESTER 
: Railroad Company. : ; ; ? 
Reich 2 tad ae a Sect’y. 


FRANKLIN B. GOWEN, 


Pres’t. 
Attest : 
ALBERT FOstTER, 
Sect’y. 
GEO. J. MAGEE, 
Pres’t. 
Attest: 
DANIEL BEACH, 
Sect’y. 
HENRY SHERWOOD, 
President. 
Attest : 
Wan. Howe Lt, Jr., 


Sect’y. 


W.H. VANDERBILT. [seau] 


Supplemental 


BETWEEN 
The New York Central and Hudson River R. R. Co., 
The Fall Brook Coal Company, 


The Jersey Shore, Pine Creek and Buffalo Railway 
Company, 


The Philadelphia and Reading Railroad Co., 


And others. 


APRIL 1st, 1882. 


ORIGINAL AGREEMENT DATED FEBRUARY 41H, 1882, Pacr 129. 


Whereas, In and by an agreement, made the fourth day 
of February, eighteen hundred and eighty-two, by and between 
the undersigned, copy of which is hereto annexed, it was pro- 
vided that The Philadephia and Reading Railroad Company 
should construct a line of railroad from a connection with its 
system at or near the town of Shamokin, Pennsylvania, to a 
point of connection with the Catawissa branch of The Philadel- 
phia and Reading Railroad at or near the town of Danville, 
Pennsylvania ; 


And Whereas, It has been found by surveys that it is bet- 
ter for all the parties hereto that the said line of railroad so 
to be constructed from the town of Shamokin should be con- 
nected with the Catawissa branch of The Philadelphia and 
Reading Railroad at or near West Milton, Pennsylvania, in- 
stead of at or near the town of Danville, as provided in the said 
agreement. 

Now, it is hereby agreed upon between the parties, that the 
said railroad so to be constructed by The Philadelphia and 
Reading Railroad Company may be located and constructed to a 
point of connection with the Catawissa branch of The Philadel- 
phia and Reading Railroad at or near West Milton, Pennsylva- 
nia, with like effect to all intents and purposes as if the said 
original agreement had provided that it should be so constructed ; 
the said original agreement remaining in full force in all other 
respects, and being treated as if in lieu of Danville the words 
‘““West Milton” had been inserted in the said agreement wher- 
ever the word “ Danville” occurs. 


© eeeceeeeccereeesesseessesessseees © 
. . 


Seal of 
N. Y. Central & 
Hudson River 
R. R. Co. 


Pec ecererecccesssseseceereseeesss © 


Seal of 
Geneva & Lyons 


ine RaCos 


e . 
EC Corer eeeees een eeesessesesesseose y 


SC cecccceccncccece eosecevecerccecs ® 


Seal 


? Syracuse, Geneva 


& Corning R. W. 


. 
© COC e ee eee ee EHEESO ETH THESES EEOEEES g 


S ercccccccccccccoscooseseseoooooce $ 


Seal 
Corning, 
Cowanesque and 
Antrim 
Railway Co. 


T cee eee cee ras sesereseeess POO OOOres 
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In Witness Whereof, The said several parties 
to the agreement, of which this is a sup- 
plement, have hereunto affixed their sev- 
eral corporate seals, duly attested, this 
first day of April, in the year of our 
Lord one thousand eight hundred and 
eighty-two. 


C. VANDERBILT, 
Ist Vice-Prest. 


Attest : 
E. D. WORCESTER, 
Secy. 
C. VANDERBILT, 
Vice-Prest. 
Attest : 
E. D. WoRcESTER, 
Secy. 
GEO. J. MAGEE, 
Prest: 
Attest : 
ALEX. OLCOTT, 
Secy. 
GEO. J. MAGEE, 
Prest. 
Attest : 


DANIEL BEACH, 
Secy. 


TD teeeceeeeresseeeeseeeessscsvessce * 


: Seal 
: Fall Brook Coal 


Co. 


S ccecccccces covccccccccccseccccce & 


~ TOCCOCO Oe ooececrcesoosoooesosooos & 


Jersey Shore, Pine : 


Creek and 


: Buffalo Railway Co. 


° 
© PPPS CH OP COO HEH EO OOO SEF OEeD90000 | 


Ser ccereccscccoscccesccescocosecs © 


: Seal 
? Philadelphia and : 
Reading 


Railroad Company. 


° 
@ POS eeeeee sores ssooreereeeesses © 


SPSS SPeeeeeccer -cosvesccescoeccece © 


Seal 


: Philadelphia and } 


Reading 


: Coal and Iron Co. : 


Pee eee eee ed 
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GEO. J. MAGEE, 
Prest. 
Attest : 
JOHN LANG, 
Secy. 


HENRY SHERWOOD, 
Prest. 


Wm. Howe tt, JR., 
Secy. 


GEORGE prB. KEIM, 
Degas dee AE 
Attest : 
A. FosTer, 
Secy. 


GEORGE pEB. KEIM, 
frit, dite UE: 
Attest : 
F, P. KAERCHER, 
Secy. 


Supplemental 


PRBS 
BETWEEN 


| The New York Central and Hudson River R. R, Co., 
The Fall Brook Coal Company, 


The Jersey Shore, Pine Creek and Buffalo Railway Company, 
The Philadelphia and Reading Railroad Co., 
And others. 


JULY 15th, 1882. 


ORIGINAL AGREEMENT DATED FEBRUARY 41H, 1882, Pace 129. 
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Agreement, Made this fifteenth day of July, 1882, by and 
between THE NEw YoRK,CENTRAL AND Hupson River RAIL- 
ROAD CoMPANY, hereinafter called the Central Company, of the 
first part; THe GENEVA AND Lyons Rat~Roap Company, 
hereinafter called the Lyons Company, of the second part; THE 
SYRACUSE, GENEVA AND Corning RarLway Company, here- 
inafter called the Syracuse Company ; THe Cornine, Cowan- 
ESQUE AND ANTRIM RatLway CoMPAny, hereinafter called 
the Antrim Company, and the Fann Brook Coat Company, 
lessee of the lines of the Syracuse and of the Antrim Companies, 
hereinafter called the Fall Brook Company ; the three latter of 
the third part; THE Jersey SHore PINE CREEK AND Bur- 
FALO Rattway Company, hereinafter called the Pine Creek 
Company, of the fourth part; THE PHrtLADELPHIA AND READ- 
ING RAILROAD Company, hereinafter called the Reading Com- 
pany, of the fifth part; and the PHILADELPHIA AND READING 
CoaL AND [RoN Company, hereinafter called the Coal and 
Iron Company, of the sixth part; being supplementary to an 
Agreement made between the same parties the fourth day of 
February, 1882, and hereto annexed. 


Wuergas, The Central Company, the Reading Company, 
the Antrim Company, the Pine Creek Company, and William 
H. Vanderbilt, have by an Agreement made the fifteenth day of 
July, 1882, supplementary to an Agreement between them made 
the fourth day of February, 1882 (which last Agreement is an- 
_nexed to the Agreement to which this is supplementary and is 
marked “ Exhibit A,” and is to be taken as part thereof as 
therein provided), under which the bonds to be made by the 
said Pine Creek Company shall be three millions and five hun- 
dred thousand dollars ($3,500,000), instead of two millions and 
five hundred thousand dollars ($2,500,000), as was provided in 
the said Agreement between the said parties made the fourth day 
of February, 1882, and all the other provisions and conditions 
of the said Agreement shall be held to apply to the new or in- 
creased amount of bonds, to wit: Three millions and five hun. 
dred thousand dollars ($3,500,000). 
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Now, THEREFORE, [THESE Presents Witness, That the 
said parties hereto in consideration of the mutual covenants con- 
tained in the said agreement between the parties hereto, made the 
fourth day of February, 1882, and in further consideration of one 
dollar by each party to each of the other parties paid, hereby 
covenant and agree to and with each other as follows :— 


First. That the agreement annexed to the agreement be- 
tween the parties hereto, made the fourth day of February, 1882, 
and marked “ Exhibit A,” shall be taken to be such agreement 
as the same has been modified or amended by the Supplement- 
ary Agreement between the parties thereto as hereinbefore stated, 
with the same force and effect as if the modifications or amend- 
ments had been part and parcel of the said agreement when so 
annexed and marked. 


Sreconp. That any and all of the provisions of the said 
agreement between the parties hereto made the fourth day of 
February, 1882, that have any reference to, or are in any way 
connected with the bonds to be made by the Pine Creek Com- 
pany, as therein referred to, shall apply with equal force and 
effect to the aggregate of not exceeding three millions and five 
hundred thousand dollars ($3,500,000), in such bonds provided 
for in the modified or amended “ Exhibit A.” 


In Witness WHEREOF, The several 
parties have hereunto affixed their 
several corporate seals, duly attested, 
the day and year first above written. 

C. VANDERBILT, 


F Seow were eeesorese Se seeesereseeeeres © 


Seal 3 
: New York Central : Ist Vice-Pt. 
:and Hudson River Rail-: E. D. WorcESTER 
: road Company. : <iaaKe g 
a Fecic bos Shan pas tcav ataeezenes ecy. 
Seal Vice-Prest. 
- Geneva and Lyons : 
: Railroad Company. : E. D. WorcESTER 

Jo : e e Ls 9 


P lesacodeuetcenstscccecsesesesteres ; Secy. 
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os GEO. J. MAGEE, 
Seal ; 
Syracuse,Geneva P rest, 
& Corning R.W. : 
; a ALEX. OLcorrt, 
3 POC eee Oe eeeeeoreereseasseseessesecs : Secy. 
eS oer eeeeecs int GEO. dh: MAGEE, 
: Corning, : 
:  Cowanesqueand ; Prest. 
: Antrim : DanteL Bracn, 
Railway Co. : 


MR : Secy. 


TOTO OOOO Te Hee eee me seeeeearesess OO0888 


ay GEO. J. MAGEE, 
Fall Brook Coal Prest. 
Co. JoHN LANG, 


Secy. 


POP OOR OR eee eeesseeeseererseeeers ses OOo 


HENRY SHERWOOD, 


Seal 


Jersey Shore, Pine : Prest. 
Creek and : . 
Buffalo Railway Co. Wn. Howe 1, Jr., 
SRT SHHEHEE TE SHOE TEE EEED GEORGE DEB, KEIM, 
Seal : 
Philadelpbiaand Gr estrint: 
Reading : Attest: 
Railroad Company. : 
A. Foster, 


Secy. 


POU UeCISUSOSSSCCOSET OSC eee eee) ; GEORGE DEB. KEIM, 
3 Seal 
: Philadelphia and 
Reading 
Coal and Iron Co. 


Prest. p. t. 
Attest : 


F. P. KaERcHER, 


Seeeeeeeesoseveeeerose 


S cccccccvccccccccescecveccvecescecees 


Secy, 


et 
a 


ate - 


Supplemental 


BETWEEN 


The New York Central and Hudson River R, R. Co., 
The Philadelphia and Reading Railroad Co., 
The Corning, Cowanesque and Antrim Railway Co., 


The Jersey Shore, Pine Creek and Buffalo Railway Company, 


—AND— 


William H. Vanderbilt, 


JULY 15th, 1882. 


ORIGINAL AGREEMENT DATED FEBRUARY 47H, 1882, Pace 143. 
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Agreement Made this fifteenth day of July, 1882, by and 
between THE NEw York CENTRAL AND Hupson RIvER 
RAILROAD ComPANy, hereinafter called the Central Company, 
of the first part; Tue ParnapELPHTA AND Reapina Rar 
ROAD COMPANY, hereinafter called the Reading Company, of 
the second part; THE Corning, CoWANESQUE AND ANTRIM 
RAILway Company, hereinafter called the Antrim Company, 
of the third part; Tue Jersey Suorp, Prinz Creek anp 
BurraLto RarLway Company, hereinafter called the Pine 
Creek Company, of the fourth part; and Witttam H. VanpEr- 
BILT, of the fifth part; being supplementary to an agreement 
made between the same parties the fourth day of February, 1882, 
and hereto annexed. 


WHEREAS, It has been ascertained that the bonds to be issued 
by the Pine Creek Company, and secured by a first mortgage 
upon its iine, franchises, and property to an amount not exceed- 
ing in the aggregate two millions and five hundred thousand 
dollars ($2,500,000), as provided in the said agreement made the 
fourth day of February, 1882, will not be sufficient to provide 
the means necessary to accomplish the purposes set forth in the 
said agreement. 


Now, THEREFORE, THESE PRESENTS Witness, THat The 
said parties hereto in consideration of the mutual covenants con- 
tained in the said agreement made the 4th day of February, 1882, 
and in further consideration of one dollar by each party to each 
of the other parties paid, hereby covenant and agree to and with 
each other as follows: 


First. That the Pine Creek Company will execute and create 
a first mortgage upon its line, property, and franchises, now or 
hereafter acquired, to secure an issue of six per cent., fifty-year 
bonds, to be made by the said Pine Creek Company, not ex- 
ceeding in the aggregate three millions and five hundred thous- 
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and dollars ($3,500,000), instead of not exceeding in the aggre- 
gate two millions and five hundred thousand dollars ($2,500,- 
000), as provided for in the said agreement made the fourth day 
of February, 1882. 


Seconp. That all the covenants and agreements of any and 
all of the parties hereto contained in the said agreement made 
the fourth day of February, 1882, in respect to the bonds to be 
made by the said Pine Creek Company, and all the provisions 
of the said agreement in any way relating to or connected with 
such bonds shall be held to apply to the said amount of three 
millions and five hundred thousand dollars ($3,500,000), herein 
provided for with the same force and effect as if the said amount 
of three millions and five hundred thousand dollars ($3,500,000), 
had been provided for in the said agreement made the fourth 
day of February, 1882. 


In Witness WHEREOF, ‘The 
several parties have here- 
unto affixed their several 
corporate seals, duly at- 
tested, the day and year 
first above written. 


C. VANDERBILT, 


Seal of Ist. Vice-Prest. 
N. Y. Central & : 
Hudson River 


“oe. E. D. WorRCESTER, 
sss cccathenee se weces sta eaeeet Sey. 
PRG. SA GEORGE peB. KEIM, 
Seal Prest. Pp: ts 
Philadelphia and 3 
Reading Attest : 


Railroad Company. A FosTER 
. >) 


Secy. 


Tce nee eres terme eee reer ae ee erTteOeee are ¢ 


Ae Oe ee cee te ene wns see e es res ese re eeeseee se 
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GEO. J. MAGEE, 


TROT R ER ee FORO ee mee ee ee eee eeeeee 


a Prest, 
Corning, : 
Cowanesque and : 
Antrim DANIEL BEACH, 


Railway Co. 


ae Ree eae Secy. 


HENRY SHERWOOD, 


Seal Prest. 
Jersey Shore, Pine : 
Creek and : 
Buffalo Railway Co. : Wo. Howe Lt, JR., 


"ey: oe ee : Secy. 


W. H. VANDERBILT. 


REPORT 


OF THE 


PRESIDENT AND MANAGERS. 


OF 
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The bil i \G Big Ge v im Co, 


TO THE ame 


STO sens 
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YEAR ENDING NO VEMBER 80th, 1888. 
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YEAR ENDING NOVEMBER 80th, 1888. 


PHILADELPHIA : 
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TO, THE 


SOLON IS OM’ IDIEURS 


OF 


THE PHILADELPHIA & READING 


RAILROAD COMPANY. 


The Board of Managers submit the following condensed 
statement of the result of the operations of the year ending 
November 30th, 1883, showing a surplus over and above all 
fixed charges of $2,157,233.06, which is equal to seven per 
cent. upon the preferred stock, six per cent. upon the com- 
mon stock, and a balance of $57,634.54, applicable to interest 
upon the deferred income bonds. 
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For the purpose of comparison of the results of the past 
with those of the previous year, the Managers append the 
following table, showing the results of the operations of the 
Central Railroad of New Jersey for the six months of the 
past year, which are included in the above statement for 
1883 :-— 


June ist to November 30th. 


Sees 0.5) Sr) os ctl A ee a Tw io ve $6,791,170 99 
Beem CXDCNSCS, 5... ss. ss Pb 8 = 3,260,509 81 
OL SLE Ee ane EMA RO nen yo We A aa $3,530,661 18 
ee es dn rs 2,897,178 61 


perees oto | ONO: SS, $633,482 57 


For three months of the year the operations of the Com- 
pany were conducted under the receivership, which was ter- 
minated on the twenty-eighth day of February, 1883. 

The balance-sheets of the Railroad Company and the 
Coal and Iron Company, with the customary tabular state- 
ments and reports of the heads of departments of both 
companies, will be found in the appendix annexed to this 
report. 

The operations of the leased lines of railway have been 
generally satisfactory, and the following table shows the in- 
creased earnings over those of the previous year of the lines 
named :— 


(LS ROR ee Re 8 ~ Rie Beaters ee $2,179 71 
Philadelphia, Germantown and Norristown R.R., ..... 73,073 83 
Reet clincvivania hakei t.ho eee... wk 117,541 52 
Petaweraancnound brook Ki Kio ens ts... es 31,816 11 


The Express Department shows a profit for the year of 
$173,175.26, against $138,114.77 for the previous year. 

The steam-colliers show a profit of $179,845.39, against 
$271,547.82 for the previous year; the difference being partly 
accounted for by the loss of service of the steamer Potts- 
ville, which, on January 9th, 1883, was driven aground on 
the New Jersey coast near Lavallette, where she remained 
until October 29th, when she was safely floated off, and, 
after undergoing repairs, was, on the fifteenth day of Ne- 
vember last, again placed in the trade, 
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The comparative traffic returns of the Railroad Company 
are shown in the following table; the traffic of the Central 
Railroad of New Jersey for six months from June Ist being 
included in the year 1883 :— 


1880. 1881. 1882. 1883. 


Number of passengers carried, . | 9,822,422/10,561,853)12,027,470/18,195,264 
Number of tons of coal, 2240 lbs., 7,179,399) 8,072,142) 8,429,826)11,449,373 
Number of tons of merchandise, 
OOOO DS aimee Bower ls AEs 5,144,044) 5,965,818) 6,404,709) 7,159,682 
Number of tons of Company’s 
merchandise materials, 2000 
TOSS mete me ctrehes ease a | 741,036) 849,417) 1,085,674) 1,257,106 


fA eo. 14,842,766]16,841,807/18,054,351|22,938,311 


For purposes of comparison, the following table, showing 
traffic returns for the six months ending November 30th, 
1883, of the Central Railroad of New Jersey under the lease, 
is annexed :— 


Goaltonnngesierrct 00) ut). 6). (IE SEER Te eee eee oe ce 2,857,497 
Merchandise itonmayest: wc. (Sy bee he eee een ee ee 1,574,456 
Passengers carricdses =... <5) a. Seite ae 5,393,335 


The total coal tonnage of the estates of the Coal and Iron 
Company, as compared with that of the previous year, is 
shown in the following table :— 


Mined by the Mined by Total 


YEAR. Company. Tenants. 
1883," <2 pene 4,582,667.06 1,491,464.10 | 6,074,131.16 
1882.) Pee Meee 4,111,830.05 1,512,959.04 5,624,789.09 
iL crescowe na ere 470,887.01 ae ae ee | 449,342.07 
Decrease; ts wees.) ). hee, 21,494.14 “) "Tea ee 


The actual cost of mining and delivering coal into rail- 
road cars for the year was $1.49-3,, as against $1.47,3, for the 
year 1882, and $1.49;5 for the year 1881. 

The Jersey Shore, Pine Creek and Buffalo Railway, refer- 
red to in the last annual report, was completed and opened 
for traffic during the summer of last year. 

The Shamokin, Sunbury and Lewisburg Railroad was 
opened for business on July Ist last, and for the first five 
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months earned over and above all expenses about one-half 
of the interest upon its first mortgage bonds,—a eratifying 
result for the opening months. It is not doubted that with 
the increasing western traffic thrown upon the line it will 
soon earn a full interest upon its cost. The line has been 
constructed in a most substantial and durable manner, and, 
though laid as a single line, has double-track bridge ma- 
sonry and culverts throughout. 


Pervire-COSt, OAS, DECN ... sm « . eye aes Bete g $2480 108 48 
For this the Company has received the en- 
PrcMeapitalestacks All 2% Sy Oa) ee $1,000,000 00 
First mortgage five per cent. bonds, . . . . 1,000,000 00 
2,000,000 00 


Peeve a Dalauce-Ol. oa... <r eee. $489,108 48 - 


For this balance second mortgage bonds will be taken. 
The line is being operated under lease to The Philadelphia 
and Reading Railroad Company, which provides for the 
payment of an annual rent equal to the interest upon 
its obligations, and six per cent. upon its stock. Of the 
first mortgage bonds of $1,000,000, the Company has sold 
$808,000, which realized $767,980 in cash. The construc- 
tion of the Jersey Shore, Pine Creek and Buffalo Railroad, 
and of the Shamokin, Sunbury and Lewisburg Railroad, 
has opened communication between the lines of the New 
York Central and Hudson River Railroad Company and 
those of thisCompany. A very large traffic is expected to 
be developed by these lines; and the future of The Phila- 
delphia and Reading Railroad Company cannot but be 
greatly benefited and improved by a close and friendly al- 
liance with such an important company as the New York 
Central and Hudson River Railroad Company. 

The South Pennsylvania Railroad Company, connecting 
Harrisburg and Pittsburg, and referred to in the last an- 
nual report, has completed its organization, located and 
revised its line, and made very satisfactory financial ar- 
rangements for the money required for construction. The 
tunnels and the masonry for the bridge over the Susque- 
hanna River are under contract; some seventy miles, em- 
bracing the heavy work, are to be placed under contract 
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during the present winter, and the remainder will be con- 
tracted for in the coming spring. It is expected that the 
entire line will be in operation within two years. 

Another very important railroad connection has been pro- 
vided for since the date of the last annual report. The 
Beech Creek, Clearfield and South-western Railroad Com- 
pany has located and is rapidly constructing a line of rail- 
way from a point near Jersey Shore, upon the Jersey Shore, 
Pine Creek and Buffalo Railroad, to the Clearfield bitumi- 
nous coal region of Pennsylvania. Large bodies of valu- 
able bituminous coal lands have been secured in the interests 
of this line, and a very large traffic is expected from the 
coal operators of the Clearfield region, which already pro- 
duces an annual output of three million tons. The new 
line is expected to be opened for business during the coming 
spring, andits entire tonnage to Philadelphiaand New York 
and all points south and east will be thrown upon the lines 
of The Philadelphia and Reading Railroad Company, under 
a contract for nine hundred years, which provides for a pro- 
rate of joint charges between the several connecting lines. 

The Baltimore and Ohio Railroad Company has located, 
and is constructing, in the name of an auxiliary company, 
an important line of railway from Baltimore to Philadel- 
phia, which, when completed, it is expected will connect 
with the lines of The Philadelphia and Reading Railroad 
Company, and throw over the latter to New York a very 
large traffic from Baltimore, Washington, the South and 
South-west. To form a connection between the railway 
systems of the Company on the north and those on the 
south of the city of Philadelphia, two lines of railway have 
been located, known as the Schuylkill River East Side 
Railroad Company and the Schuylkill River West Side 
Railroad Company, all the stock of each of which com- 
panies is held by The Philadelphia and Reading Railroad 
Company. When constructed, these lines will serve to con- 
nect all the lines of the Company running north, east, and 
west with those running south from Philadelphia, and 
afford access to the large traffic expected from the lines of 
the Baltimore and Ohio Railroad Company and its many 
connections. 
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During the year the Company has acquired control, by a 
lease for nine hundred and ninety-nine years, of all the rail- 
roads and property of the Central Railroad Company of New 
Jersey, at a rental equal to its fixed charges and six per cent. 
upon the capital stock of the lessor Company, the latter 
beginning to run three months after the commencement 
of the lease, thus reducing the rental on the stock for the 
first year to four and one-half per cent. Annexed to this 
report will be found copies of the lease, and of a supple- 
mental agreement made between this Company and the 
Lehigh Coal and Navigation Company, whose line of rail- 
road was leased to the Central Railroad Company of New 
Jersey. The operations of this leased line for the first six 
months have resulted in a net profit to the Company over 
and above the rental of $633,482.57; but this cannot be: 
taken as a fair estimate of the immediate future: first, 
because the Company operated the line for the first three 
months without paying any rental upon the shares; and, 
second, because the six months ending November 30th are 
the most profitable of the year, and the succeeding winter 
months cannot be expected to show earnings sufficient to 
pay the monthly rental. No doubt is entertained, however, 
of the ability of the Company to earn upon the leased line 
in each year amply sufficient to pay the rental; and the 
possession of the property, affording an outlet with abun- 
dant terminals at New York harbor, and the consequent con- 
trol of its large coal traffic, is of vast importance to the 
future of the Company. Atthe instigation of parties acting 
in the interest of the Pennsylvania Railroad Company, Mr. 
William B. Dinsmore, President of the Adams Express Com- | 
pany, who is a stockholder of the Central Railroad Company 
of New Jersey, and, as such, voted in favor of the lease, has 
been induced to file a bill in equity to set the lease aside. 
No danger whatever is apprehended from this attempt, as 
the legal right to make the lease is undoubted. 

On the eleventh day of April last the Company leased 
for a term of nine hundred and ninety-nine years, from 
May Ist last, the railroad of the Schuylkill and Lehigh 
Railroad Company, at a rental of four and a half per cent. 
upon its first mortgage bonds, and six per cent. upon its 
capital stock. All of the capital stock belongs to The Phila- 


12 


delphia and Reading Railroad Company. Upon the first 
mortgage bondholders consenting to reduce the interest on 
their bonds to four and a half per cent., the lease was made ; 
The Philadelphia and Reading Railroad Company agreeing 
to accept second mortgage bonds for $400,000 of the first 
mortgage bonds previously held by them, so as to reduce 
the amount of the first mortgage to $600,000. The line of 
railroad extends from High’s farm, below Reading, through . 
the latter city to a point of connection with the Lehigh 
Valley Railroad near Slatington, Pennsylvania, a distance 
of forty-four miles. 

During the year the constructing shops of the Company 
at Reading, including the locomotive and car shops and 
foundry, have been transferred to and placed under the 
, management of the Coal and Iron Company. 

The large increase of indebtedness by the Coal and Iron 
Company to the Railroad Company, as shown by the balance- 
sheets, 1s due— 

First—To the conversion and funding of the bonded in- 
debtedness of the former into the first and second series 
five per cent. consolidated mortgage bonds of the latter. 

Second.—To the charge against the former of the value 
of materials and supplies connected with the shops, and 
transferred by the latter. 

Third—To the amount expended by the former for the 
purchase of coal lands and collieries, the payments of valu- 
ations of colliery property to tenants upon the termination 
of their leases, and to the construction of locomotives and 
rolling stock. 

Fourth—To the amount of Receivers’ certificates and 
floating debt of the former Company paid off by the latter. 

The Managers are glad to announce that the rapidly-in- 
creasing demand for anthracite coal in the United States is 
such that at no very distant day the annual consumption 
may be expected to equal the present productive capacity 
of all the collieries now opened; and when such period is 
reached, and the Company relieved from the burden attend- 
ing the suspensions of mining during stated periods of the 
year, the profits to the shareholders must be very large. 
The following tabular statement, showing the net results of 
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the operations of each month during the year, as affected 
by the suspensions of mining, will enable the shareholders 
to form some estimate of the results of the future when the 
necessity for restrictions of production of anthracite coal 
shall have passed away. 


Operations of both Companies for the year as affected by and resultin g 
Jrom suspension of mining. 


| 
| 
| 
| 
| 


i | | Per cent. | | 94 
E Coal Tonnage. | | purepital: | at 
2 Rarnings! saced | jBetivoad Jenene oe 
|| Mined | Pe Coms| 8 | | - | os 
es | ported | aniesel | Profit. 3°23, 
| iby RB. R.| P m4 ) Dr. | Cr.. | iyeness 
2| P&B. includ’ | | | oO 
[SB |C.&1.Co.| Sree ee | | | ere 2 
| eae ‘| | | Ay 
1882, | | | | | | | Rats | 
December.......|..., 342,058, 706,566, $843,783, $860,952 ............ $17,169| +85 |.. 
1883. | | | | | | 
January... | 6| 257,935] 576,211} 664,878) 860,959)............ LOGO TON ofiks Vor. ceeslicesocsres Pee 
February....... 9| 275,200 590,008 630,081) 860,953 ............ B80, O72 Hee bee ick nn Ae Ee oy 
yi | | | 
March.......+.. 9) 801,738) 660,903, 702,502|  860,953)............ Ti es ee Bs 
April.............| 6| 333,161| 692,872; 817.428] 860,953)............. ASOD! rable  oncehl scan lite cave 
May cena 9 315,210, 665,824 655/290, 860,953) ............ | 205,663] Ae |........ Bae ees 
Siena cue... 6 369/320| 1,092,514) 1,237,263) 1,275,256)............ | 37,993) by |.......| $52,379) ABs 
July... | 6 349,257) 1,073,908) 1,504,347) 1,275,309 $228,948 |... e...leseensn | 68 54.094) Shs, 
August.......... |»-| 501,212) 1,872,828) 2,052,578| 1,310,596| 741,982|.......sss0-lcecee.. 2344, | 301,983 38% 
September......!...| 488,602/ 1,297,591] 1,843,154) 1,389,098] 454.056). ..........|....... 133, | 79,912) 2a 
October... -.- | 585,841) 1,420,277] 2,051,261] 1.396.576) 654.685)............\.... 1388, | 15,489. 345 
November...... ... | 513,133, 1,299,871, 2,466,686 1,415,968 1,050,718 oe Brho" 129,426 5 
Less debit bal- | | | | | | | | 
ance, renewal | | | | 
fund and State | | | | | 
tax on capital | | | | | | | 
SUOCKI CE G0.) ies5| g00000 ese Mies daulis'see se. | 83, 408).......5-.000 | Peary | 83,408) sAfy |...0000. Vaseetcessts | peretes 
= — —— | = - 
afi 151/4,582,667|11,449,373 15,385,843 13,228,610 2,157,238|..........0. Lesessse Oxy, 683,483) 1 49%, 


* Nearly one per cent. of this should be distributed over previous months, being interest and 
dividends received from stocks and bonds owned by the Company and credited in the last month 
of the year. 


An arrangement has already been entered into by all the 
anthracite companies for a suspension of mining during 
thirty-nine days in the months of January, February, and 
March. As the winter is the proper time to suspend work, 
and as the thirty-nine days of idleness already provided for, 
in addition to the nine days of idleness in December, 1883, 
should be sufficient to avoid surplus production prior to 
the end of the present fiscal year, the prospect of a very re- 
munerative business for eight months’ full work during the 
coming, as against but four months of full work during the 
past, year, is a very fair one. The profits for December, Jan- 
uary, February, and March of the present fiscal year, due to 
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the greater length of suspensions, should be less than those 
of the same months of last year, but any loss so incurred 
should be much more than made up by the increased earn- 
ings of April, May, June, and July. 

The car trust of $2,000,000, bearing interest at six per 
cent., referred to in the last annual report, was created, the 
certificates sold for 98% per cent. cash, and the proceeds ap- 
plied to the payment of the Receivers’ certificates of both 
companies. 

The following circular, which sufficiently explains itself, 
was issued by the Managers on the twenty-seventh day of 
June last :— 


“THE PHILADELPHIA AND READING RAILROAD CoMPANY, 
“GENERAL OFrricr, 227 SoutH FourtH STREET, 


‘‘ PHILADELPHIA, June 27th, 1883. 


“The Philadelphia and Reading Railroad Company and The Philadel- 
phia and Reading Coal and Iron Company will resume cash payments, 
at maturity, of coupons and interest upon all direct obligations or guar- 
antees of both companies maturing on and after July Ist, 1883. 

“Holders of deferred coupon dollar scrip will be entitled, on and after 
July 2d, 1883, to receive cash for all back interest to July 1st, 1883, in- 
clusive, and the principal of the scrip will be stamped ‘Interest paid to 
July Ist, 1883, and payment of principal extended, at six per cent. interest, to 
July Ist, 1884.’ 

“Holders of coupons matured prior to July 1st, 1883, upon any direct 
obligations of, or bonds guaranteed by, either Company, will be entitled 
to convert the same into first series five per cent. consolidated mortgage bonds 
of The Philadelphia and Reading Railroad Company at par. 


“ By order of the Board of Managers. 


“ FRANKLIN B, GOWEN, 
“ President.” 


The following table shows the extent to which outstanding 
obligations of the Company have been funded into new 
securities, under the above circular and that of January 5th, 
1883, and referred to in the last report :— 
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In addition to the old obligations so funded into the new, 
the Managers have bought for the Company the following 
overdue obligations, viz. :— 


Deferred: coupon dollanserip, &¢,,..... 205 ae 1. ee $824,035 
General mortgage and Perkiomen sterling scrip,.....-.- - 652,050 
Income mortpage: bonds, 7.02 5.0. nate: taken gad ee 240,000 


Total beat ey. Bo. Sa I, $1,716,085 


In addition to the earnings of the Company, all the 
money required for the purchase of the above securities, 
for the completion of the Shamokin, Sunbury and Lewis- 
burg Railroad, $1,751,000, for the purchase of additional 
coal lands and collieries, and for the ‘construction of en- 
gines and cars by the Coal and Iron Company, about 
$1,200,000, for payment on account of purchase of Central 
Railroad Company of New Jersey stock, hereafter referred 
to, say $510,000, and for other capital accounts, has been 
supphed by increasing the floating debt of the Company ; 
the Managers believing that so long as money could readily 
be obtained at not over six per cent. with the abundant 
collaterals they had at their disposal, it was better to make 
temporary loans at six per cent. interest, than to sell at the 
then market prices the balance of the Convertible Adjust- 
ment scrip, or the unissued Income mortgage bonds, or any 
other funded obligations, the sale of which would involve 
the payment of a higher rate of interest for any great 
length of time. The entire floating debt of the Railroad 
Company is, as of January 10th, $6,754,291; in addition to 
this, there is due by the Company $3,460,311, balance of the 
purchase of fifty thousand shares of the Central Railroad 
Company of New Jersey, bought at an average price of 
seventy-eight dollars and four cents per share. As the 
stock of the Central Railroad Company of New Jersey is 
now a guaranteed six per cent. stock, and represents to that 
extent an obligation of the Company, the purchase of fifty 
thousand shares at this price was considered highly advan- 
tageous. 

The floating debt of the Coal and Iron Company, being 
much less than the value of the coal and quick cash assets 
on hand applicable to its payment, requires no attention. 
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Of the issue of Income mortgage bonds which by the 
terms of the mortgage must be redeemed out of the earn- 
ings of the Company before any dividend can be made, 
there are still outstanding $2,141,000. The difference be- 
tween this sum and the amount of $2,454,000, as shown in 
the balance-sheet ($313,000), represents the amount already 
bought by the Company. The Managers deem it advisable 
that the floating debt of the Railroad Company, the balance 
due upon the purchase of the 50,000. shares of the Central 
Railroad Company of New J ersey, and the outstanding In- 
come bonds, should be paid as soon as possible ; and to pro- 
vide the means of doing so, they recommend the creation 
of a Collateral Trust loan of $12,000,000, in fifty-year cou- 
pon or registered bonds, bearing interest at five per cent. 
per annum, and secured by the deposit of the securities 
named in the following table, wherein is shown the par 
and market or estimated value of the same, and the annual 
revenue now being earned upon them. 


| | | aoe ee 
| ased on the rate 
Par Market Value. } of Dividend and 
NAME. || Interest. 
} Value. | Dae ae 
| ees Amount, } adi, Amount. 
STOCKS. | | | 
Central R, R. Co. of New JSEVSCY cs: eect $5,000,000) 89 $4,450,000) 6 | $300,000 
East Pennsylvania R. R. Co..............4.. 1,136,350) 102 1,159,077), 6 | 68,181 
Shamokin, Sunb’y & Lewisb’g R. R. Co. 1,000,000). 90 900,000). 6 60,000 
Mine Hill & Schuylkill Haven R. R. Co. 352,150|) 134 471,881]| 7 24,650 
Hest Mahanoy BR. R..C0..........cccoccesseeee 249,000) 126 313,740) 6 14,940 
Ue ic! 8 A Nr rr | 86,200 150 129,300) 10 8,620 
Mill Cr’k & Mine Hill Nav. and R. R. Co. || 48,175) 160 77,080) 10 4,817 
Mount Carbon & Port Carbon R. R. Co. | 38,800 160 62,080|| 12 4,656 
Schuylkill Valley Navigat’n & R. R. Co.| 62,300} 70 43,610) 5 3,115 
Tidewater Pipe Co., special certificates... 373,000), 175 652,750|| 40 149,200 
ae ‘“ trustees’ certificates | 
TUES TEP YS 0) (de a | 235,500) 175 412,125); 40 94,200 
BONDS. | | 
P. & R. BR. R. Co. Income mortgage.....|/ 5,000,000|| 99 4,950,000) 7 350,000 
Preston Coal and Imp’t Co., first mortg’e, 1,090,000) 110 1,199,000} 7 76,300 
Reading and Columbia R. R. Co..........., 1,000,000), 95 950,000) 6 | 60,000 
Tremont Coal Co. mortgage............cc00. 900,000)) 95 | 855,000)} 6 | 54,000 
Central R. R. Co. of N. J. convert. deb’e. 600,000), 863) 519,000) 6 | 36,000 
Sham., Sunb. & Lew. R. R. Co., first m’ge 192,000 98 188,160} 5 | 9,600 
f as see’d “ 489,000} 90 440,100 6 | 29340 
Tidewater Pipe Co., mortgage....... eis 297 ,000)| 100 297,000) 6 17,820 
Mam. Vein Coal and Iron Co., first m’ge.. 223,000)) 120 267,600)) 8 17,840 
Locust Dale Coal Co., first moritgage.....|| 156,000) 110 171,600) 7 10,920 
Perkiomen R. R. Co., first mortgage..... 135,000) 100 135,000) 6 8,100 
d + freight.. 50,000) 100 50,000) 6 3,000 
Philad’a, Reading and Pottsville Tel. Co. 200,000) 100 200,000, 6 12,000 
EMURE Mats Sette stats core Cel ickay Foe ee | $18,913,475 $18,894,103) $1,417,299 


* To be stamped with release of sinking fund clause and of obligation to pay out of earnings. 
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As the value of these securities is over fifty per cent. above » 
the principal, and the annual income earned by them much 
more than double the annual interest upon the bonds to be 
secured by their deposit, it is believed that the proposed 
loan can be readily sold at a fair price. By the purchase of 
the fifty thousand shares of Central Railroad Company of 
New Jersey stock, and by the issue of the proposed loan, the 
fixed charges of the Company will be reduced as shown be- 
low, assuming the loan to be sold at par. 

There will be saved :— 

Interest at 6} per cent. upon, say, $6,400,000 floating debt, - $416,000 00 


Interest at 7 per cent. upon $2,141,000 Income bonds, . -. 149,870 00 

Revenue received from 50,000 shares Central Railroad Co. of 
New Jersey, co ons. 2100'* + fhe eee see emo - . 300,000 00 
$865,870 00 


Deduct interest on proposed loan 5 per cent. on $12,000,000, - 600,000 00 


os 


Balance showing reduction of fixed charges to the Com- 
pany equal to 74% per cent. on capital stock, . . - - $265,870 00 


Interest at six and one-half per cent. upon the floating 
debt is believed to be a fair estimate, considering the rate of 
bank discount and brokers’ commissions which necessarily 
must be paid upon a portion of the debt. 

In addition to the proceeds of the proposed loan, the Com- 
pany has on hand nearly $3,000,000 in value at the issue- 
price of the unsold Deferred Income bonds. As something 
has been earned towards the interest upon these bonds 
during the past year, and as any increased earnings in the 
future must cause a rapid appreciation in their market 
value, there should be little difficulty at the proper time in 
realizing, as it may be required by the future wants of the 
Company, an amount equal to the original issue-price of 
thirty per cent. upon the whole of the unissued Deferred In- 
come bonds, provided it may not be considered either safer 
to hold them for a much higher price or to avoid their issue 
altogether. 

The question of present and future dividends upon the 
stock of the Company will doubtless be of interest to the 
stockholders. For the last three years a dividend of seven 
per cent. upon the Preferred stock has been earned; and as 
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such dividend when earned is of the nature of a debt, and 
cumulative, the Managers see no reason why the arrears 
should not be paid. With reference to dividends upon 
the Common stock, the case is different. The income ac- 
count of the Company, after crediting the net earnings of 
the year 1883, will only be in credit to the amount of 
$610,190.38, due to the fact that the losses for the years pre- 
ceding 1881 are still charged to that account, which now 
stands thus :— 


CREDIT. 


Reever eG ll Unies becd!h ed hpi alee $183,256 14 
RBS e ren et crs eke oe, 882,941 59 
ROT rite loeb. tay cs a 2,157,233 06 
Paynes — $3,223,430 79 
DEBIT. 
MesmemertOr OSS es ok a 2,615,240 41 


Beem mDalances 2! 1. oe eer Fit) xh $610,190 388 


The debit of $2,613,240.41, representing the losses of 
years prior to 1881, could, if the shareholders so ordered, be 
charged to capital, against the very much larger amounts 
of income that from time to time in previous years have 
been expended for capital accounts, without any charge 
whatever to the latter. If this is done, there remain but 
two obstacles to a dividend upon the Common stock: first, 
the necessity of paying the outstanding Income bonds with 
the net earnings; and, second, the existence of the floating 
debt, which, so long as it exists, would seem to require the 
adoption of the conservative policy of husbanding all the 
resources of the Company. As both of these difficulties 
would be surmounted by the sale of the proposed new 
Collateral Trust Loan, and as its effect will be to reduce 
the fixed charges of the Company, without increasing the 
amount of its obligations, the Managers submit to the share- 
holders the decision of the question, whether a dividend 
shall or shall not be declared in case the proposed loan is 
sold and the proceeds realized by the Company. 

As Mr. Eckley B. Coxe, one of the late Managers, was a large 
shipper of coal upon the lines of the Central Railroad Com- 
pany of New Jersey, he felt constrained after the lease of 
the latter road to resign his position, in order that he might 
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not be involved in the dubious position of being interested, 
as a transporter, in the rate of tolls and charges upon coal 
to be determined by himself as a Manager. While fully 
recognizing the propriety of his course, the Board cannot 
but feel regret at the loss of his valuable services. The 
vacancy caused by his resignation has been filled by the 
election by the Board of Mr. Loring A. Robertson, one of 
the largest shareholders of the Company. 

The Board have further to regret that the increasing age 
of Mr. Samuel Bradford, who for forty-six years has occupied 
the position of Treasurer of the Company with great fidelity 
and the most unswerving integrity, has compelled him to 
decline being a candidate for re-election, and they recom- 
mend as his successor Mr. William A. Church, who for many 
years has held the position of Assistant ‘Treasurer. 

The shareholders have been made aware by the circular 
of Mr. Franklin B. Gowen, the President of the Company, 
of the determination of the latter to decline a re-election, 
and, as Mr. Gowen’s decision upon this subject is known to 
be irrevocable, the Managers desire to unite most cordially 
in his recommendation of Mr. George de B. Keim, the Vice- 
President of the Company, as the proper person to succeed 
him in the office of President. 

The Managers have to congratulate the stockholders upon 
the improved condition and prospects of their property, and 
they desire to take this opportunity of extending their 
thanks to all of the officers and subordinate employees now 
in its service, whose zeal, efficiency, fidelity, and discipline 
have so greatly contributed to the gratifying result that has 
at last been accomplished, notwithstanding all the vicissi- 
tudes through which the Company has passed during the 
last four eventful years. 


By order of the Board of Managers. 


FRANKLIN B. GOWEN, 
President. 


PROCEEDINGS 


OF THE 


ANNUAL MEETING 


OFTHE 


SlLOCKHOEDERS 


THE PHILADELPHIA & READING 


RAILROAD COMPANY. 


AssociATION Hatt, Sourn-rast Corner 15TH AND CHESTNUT STREETS, 
PHILADELPHIA, Monpay, January 14th, 1884, 12 M. 

The meeting was called to order by William L. Mactier, 
and on motion Mr. E. S. Whelen took the chair. 

Mr. Albert Foster was, on motion, appointed secretary of 
the meeting, and here read the published notice calling the 
meeting. 

The minutes of the last stockholders’ annual meeting were 
read and approved. | 

Mr. Lockwood then stated that he desired to offer a reso- 
lution, that the minutes of this meeting be taken down by 
a stenographer and afterwards printed. 

The chairman stated that the presentation of the annual 
report was first in order. 

The annual report of the Board of Managers was then 
read by Mr. Franklin B. Gowen, President. 

Mr. Antelo then offered the following resolutions, which 
were unanimously adopted :— 


1. Resolved, That the report of the Managers for the year 
ending November 30th, 1883, just read, be accepted and 
adopted, and that it, together with its accompanying ex- 
hibits and documents, be printed in pamphlet form for 
distribution to the shareholders. 

(21) 
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2. Resolved, That the various actions, contracts, agree- 
ments, and engagements entered into and recommended by 
the Board of Managers, referred to in the report just read, 
including the contract with The Beech Creek, Clearfield and 
South-western Railroad Company; the lease of the Central 
Railroad of New Jersey ; the agreement with the Lehigh Coal 
and Navigation Company; the lease of the Schuylkill and 
Lehigh Railroad; the lease of the Shamokin, Sunbury and 
Lewisburg Railroad; the location and proposed construction 
of the Schuylkill Riyer East Side and the Schuylkill River 
West Side Railroad? and the creation of a Collateral Trust 
Loan of $12,000,000, for the purpose of paying the floating 
debt, and the balance due upon the purchase of Central 
Railroad Company of New Jersey stock, and the retirement 
of the outstanding Income rae Bonds of the Company, 
be ratified and approved. YA. 


8. Resolved, That the thanks of the shareholders are here- 
by tendered to the President and Board of Managers, for 
their conduct of the affairs of the Company during the past 
year. 


Mr. FRANKLIN B. GoWEN SAID :—Mr. Chairman, I desire 
now to present a resolution upon the question of the payment 
of dividends on the stock of the Company, and to ask that the 
vote upon this resolution be taken to-day two weeks at the 
office of the Company, for reasons which I will explain. 
The resolution is as follows :— | 


“ Resolved, That it is the opinion of the shareholders that, 
upon the successful issue of the Collateral Trust Loan, re- 
ferred to in the report of the Managers just read, and the 
realization of the proceeds thereof by the Managers for the 
purpose of retiring the outstanding Income Mortgage Bonds, 
and paying the floating debt of the Company, and paying 
the balance of the purchase-money due upon 50,000 shares 
of Central Railroad Company of New Jersey stock, a divi- 
dend of twenty-one per cent., representing the arrears due, 
be made in cash upon the Preferred Stock of the Company, 
and a dividend of three per cent. in cash be made upon 
the Common Stock of the Company.” 
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Mr. Franxuin B. Gowen (continuing).—I have received 
proxies for this meeting of about three hundred and 
eighty-five thousand shares of stock, and a very large pro- 
portion have come to me either with a direct request to 
vote for a dividend, or have been sent to me under the 
terms of my recent circular, from which I infer that it 
is my duty to vote upon them, as I shall, for a divi- 
dend unless instructed to the contrary. I hold a ereat 
many very large proxies of shareholders with directions to 
vote against a dividend, and I hold other large proxies with 
directions that I shall do whatever I think best for the inter- 
est of the Company. 

There are two positions involved in this question, which 
any business man will understand, and one is, that the 
Company should not begin to pay dividends until all its 
pressing obligations are provided for; the other is, that 
the report of the Managers suggests a means for paying 
all of such debts, and as I understand the value of the 
securities to be offered, a means which will enable the Com- 
‘pany to get the money quite as readily as they could borrow 
a five-dollar bill upon giving a ten-dollar bill as collateral 
security for its repayment. I am anxious, therefore, that 
whatever action should be taken upon this subject of the 
resumption of dividends should be taken after the share- 
holders have had a full opportunity of considering the sug- 
gestions made in this report. I intend to have the report 
printed to-night, and to send it out to-morrow to the share- 
holders, without waiting for the pamphlet copy, which will 
be furnished three or four weeks later. Having pre- 
sented that resolution, to be laid by for future action on the 
28th (to-day two weeks), I shall offer the following resolu- 
tion, and ask that it be acted upon now :— 


“ Resolved, That for the purpose of enabling the share- 
holders to read and examine the report of the Managers 
before voting upon the question of the payment of a divi- 
dend, when this meeting adjourns after the election, it shall 
adjourn until Monday, the twenty-eighth day of January, 
to meet at the General Office of the Company, No. 227 South 
Fourth Street, at 12 o’clock, M., for the purpose of taking 
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a stock vote upon a resolution recommending the payment 
of dividends upon the stock of the Company.” 


I think the delay of two weeks will enable every share- 
holder, in this country at least, to well consider the financial 
TeCORNTOO tne which have been made by the Board of 
Managers, so that all can vote intelligently. 

In the absence of any further instruction which may be 
received by me from those whose proxies I now have, I 
shall, of course, consider it my duty to vote all proxies sent 
to me which are not accompanied by other instructions in 
favor of paying the dividends, assuming that the Collateral 
Trust Loan is sold and the proceeds realized by the Com- 


pany. 
The above resolution was unanimously adopted. 


The chairman stated that the Board of Managers had ap- 
pointed William L. Mactier and John Walker, Jr., as judges 
of the election for officers to be held this day; that those 
gentlemen had been duly qualified according to law, and 
that they were ready to proceed with their duties. 


Mr. W. W. Harkness saip:—I am requested to present to 
this meeting the following memorials, which were numer- 
ously signed by representative men of this city and various 
places in the State of Pennsylvania, and by citizens of New 
York, and other parts of the country, who were largely in- 
terested in the stock and bonds of The Philadelphia and 
Reading Railroad Company, with the view of offering them 
to Franklin B. Gowen, Esq., President, at an adjourned 
meeting of the Company,—which, it was suggested at the 
close of the last annual meeting, might be called during 
the year,—and of their being there unanimously endorsed 
by the stockholders then present, with the hope that Mr. 
Gowen might be induced to remain as President of the prop- 
erties he had saved. 

Since then he has, by his circular letter to the stockhold- 
ers of The Philadelphia and Reading Railroad Company, 
under date of November 21st, 1888, stated that he would 
decline a re-election. It is, therefore, proper that this earnest, 
independent, and as yet private, effort of the great body of 
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those so largely interested in the property, to secure, if pos- 
sible, the continuation of Mr. Gowen at his post, be here 
made fully known to him, and be unanimously endorsed 
and approved by the stockholders at this annual meeting, 
and be made a part of their proceedings, and recorded as 
such. 


Mr. Harkness here sent up to the Chair the following 
memorials, which were read by the Secretary :— 


New York, April, 1883. 
FRANKLIN B. Gowen, Esq., 


President of The Philadelphia and Reading Railroad Company. 

Dear Sir:—Through the press, and in various other ways, we regret 
to learn that it is your intention to resign the Presidency of The Phila- 
delphia and Reading Railroad and the Philadelphia and Reading Coal 
and Iron Companies—practically one corporation—as soon as you suc- 
ceed in placing it on a thoroughly sound, dividend-paying basis. 

As owners of the stock and bonds of the Company, amounting in the 

aggregate to many millions of dollars, and having purchased most of our 
several interests on the supposition that you were to continue as the 
head of the Company, at least for several years, and as being interested 
in various ways, directly and indirectly, we respectfully and urgently 
request, and as far as we can, insist, that you do not leave it. 

We think we realize the great magnitude and value of its undeveloped 
resources, and what its future will become when your plans, with the 
co-operation of your friend Mr, Vanderbilt, shall be carried out, amongst 
which are: Connecting by the new Pine Creek Road with the whole 
northern and western markets, through the New York Central and its 
connections; extending your line to Pittsburg and Wheeling, making 
a great through trunk line from the seaboard cities to the West and 
South-west ; and your many other plans, not the least of which is the re- 
funding of the Company’s indebtedness at a lower rate of interest, now 
so successfully inaugurated. 

We trust we thankfully appreciate your herculean efforts in our be- 
half, in the face of unparalleled difficulties and obstacles, in rescuing our 
property from bankruptcy, against the malignant and determined efforts 
of its enemies and conspirators to foreclose and wreck it. We plainly 
see that the work necessary to be done to make it the greatest and most 
valuable corporation on the continent, is but just begun; that you alone 
have that critical, thorough, and comprehensive knowledge of every detail 
of its complicated and diversified business and needs, as well as all facts 
and laws pertaining to its history, growth, and development, essential to 
its success; and above all, that amid all these years of severest trial 
through which you have passed, your integrity and honor shine conspicu- 
ously, and challenge and command our respect, confidence, and admira- 
tion. We feel safe with you at the helm. 

Again we most earnestly request and urge, that you abandon all 
thoughts of resigning the Presidency for many years to come. Your 
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harassing and vexatious cares, we are thankful, are over, and cannot 
be repeated; and we feel satisfied that, whilst you cannot but be vigi- 
lant and watchful, your position should be, and can be, made agreeable 


to you. 


Wishing you a long and further useful career, 
We are very truly yours. 


Wm. M. Hollins. 

S. Sherman. 

ie Paar. 
Winslow S. Pierce. 
Donald Mackay. 
Charles Hazard. 

T. McD. Collins. 

C. N. Wayland. 

D. A. Hedges, M. D. 
Robt. 8. Ferguson. 
A. C. Benedict. 

G. W. Carleton. 

S. N. Chittenden. 
Wm. Trotter, Jr. 
Groesbeck & Schley. 
Tunis 8S. Quackenbush. 
Lawson, Douglas & Co. 
Norbury & Co. 
Edwin Parsons. 
Dan]. B. Alger. 

L. A. Miller. 

Jos. S. Stout. 

Jerry Collins. 
Henry W. Davis. 
William Halladay. 
John L. Melcher. 


Atterbury & Tillinghast. 


Randolph F. Purdy. 
Albert J. Hatch. 

J. N. Ewell & Co. 
Hewson Kilbreth & Co. 
H. D. Brookman. 
John M. Brookman. 
Wm. & Jno. O’Brien. 
White, Morris & Co. 
John G. Adams. 
W.S. Webb & Co. 

F. P. Freeman & Co. 


Wellington, Clapp & Co. 


Eugene Thomson. 
Saml. Barton. 
Wm. Bird. 


(Signed) 


Jno. Guy Vassar. 

R. 8. Benedict. 
Charles S. Webb. 

E. D. Trowbridge. 
L, A. Fish. 

Vermilye & Co. 
Adam W. Spies. 
John Connell. 

A. G. Brower. 
Frederic A. Chase. 
F. E. Trowbridge. 
Isaac L. Kip. 
Hotchkiss, Burnham & Co. 
L. H. Niles. 
Leopold, Cahn & Co. 
Je Sta onn; 


~ Harriott & Noyes. 


Cammann & Co. 

S. M. Seely. 

A. Ruppaner, M. D. 
J. B. Salisbury. 

C. H. Christmas. 
P. M. Brockett. 

Jove nlOuess 

John Zimmerman. 
Stout & Co. 

Robert S. Anderson. 
Lummis & Day. 
Morris, Brown & Co. 
W.S. Nichols & Co. 
Clarkson Bros. 

R. L. Cutting. 

Van Schaick & Co. 
Simons & Chew. 

A. J. Winterton. 

H. L. Johnson. 
Pomeroy Bros. 
Wm. H. Pomeroy. 
J. M. McJimsey. 

W. F. Proctor. 
Chase, Seligsberg & Co. 
Clinton B. Fish. 
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Davis & Tileston. Raven & Co. 

D. P. Morgan. | Gideon Pott. 

Boody, McLellan & Co. _ A. H. De Haven. 
Robert J. Kimball. _ Gold, Barbour & Swords. 
G. 8S. Humphrey. | Loomis L. White & Co. 
A. M. Kidder & Co. . | Ryerson & Noole. 

M. Gerusheim & Co. | Henry N. Smith. 
Whitehouse & Co. | Edw. Mitchell. 
Coleman, Benedict & Co. —— _L. Schepp. 

John H. Davis & Co. | Eames & Moore. 
Ladenberg, Thalman & Co. | Wm. C. Sheldon. 
Schafer Bros. | Spencer, Trask & Co. 
Closson & Hayes. _ L.A. Robertson. 

Chas. N. Yedmans. F. E. Trowbridge. 

S. N. Cadwell. _ Harvey Kennedy. 

D. P. Rumsey. | H.B. Hollins & Co. 
Kissam, Whitney & Co. J. H. Sterling & Co. 

D. Groesbeck. A. A. Sumner. 

J. Tillinghast. ' Geo. J. Magee. 


PHILADELPHIA, May, 1883. 
FRANKLIN B. Gowen, Esq,., 


President of The Philadelphia and Reading Railroad Company. 


Dear Sir :—We have read with much satisfaction the letter addressed 
to you by many of your New York friends and influential holders of 
“The Philadelphia and Reading Companies” securities, asking that 
you may not resign the trusts committed to your care, and we are very 
glad to embrace the opportunity presented to us to unite in the appeal 
to you, so well expressed by them. 

As citizens of this great Commonwealth, we beg to add our gratitude 
and admiration for your untiring, unselfish, brave, honest, and able de- 
votion, which has preserved The Philadelphia and Reading Railroad 
Company intact and has fairly started it on a broader career of useful- 
ness, in connection with the great enterprises of yourself and Mr. Van- 
derbilt, which are destined to be of such immense advantage to the 
industrial interests, not only of the city of Philadelphia, but of the 
entire State of Pennsylvania. 

We consider that we cannot overestimate the vital importance of 
The Philadelphia and Reading Railroad system to all our interests at 
large, and it is eminently proper that we express our gratitude to you 
or what you alone could have and have done, and our earnest hope 
that you will “continue at the helm,” believing that your duties of the 
present and future, although arduous and of vast importance, will be 
not only void of the laborious and distressing cares and anxieties of the 
past, but can be made, by yourself and your advisers, congenial and use- 
ful to you, as well as to your fellow-citizens. 

We beg that you will accept, not only our expressions of gratitude, 
but our best wishes for your happiness and prosperity, and that you will 
favorably consider our appeal by setting at rest all intention of “ re- 
signing.” 

We are sincerely yours. 
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(Signed) 


Chas. M. Taylor, President Phila- 
delphia Grain Elevator Co. 

Henry Carey Baird & Co. 

Graeff, Rothermel & Co. 


David Reeves, President The Phe- | 


nix Iron Company. 
J. B. Moorhead. 
R. D. Wood & Co. 
Chas. W. Wharton. 
Edmund A. Souder & Co. 
Donaldson & Thomas. 


Stockton, Attorney. 

Richard Hecksher & Co. 

Patterson & Llewellyn. 

Peacock & Thomas. 

Thomas Coal Company, Robert C. 
Thomas, President. 

Ashland Coal Company, Jos. Old- 
know, Treasurer. 

James Neill, Sun Fire Insurance 
Company. 

Tatnall Paulding. 

J. H. Michener & Co. 

George Howell. 

H. H. Shillingford. 

Israel H. Johnson, Jr. & Co. 

C.& Hs Borie: 

Townsend Whelen & Co. 

Joseph Wharton. 

John Baird, City National Bank. 


C. H. Rogers, President. 
Peter C. Hollis, National Bank of 
Commerce. 


James L. Claghorn, President of | 

the Commercial National Bank. | 
James Long, President of the Un- | 
| Henry C. Howell. 


ion Trust Company. 

H. N. Burroughs, President of the 
Commonwealth National Bank. 

Peter A. Keller, 1-5-84, Indepen- 
dence National Bank. 

Dell Noblit, President Corn Ex- 
change National Bank. 

Geo. H. Stuart. 

S. Chew. 

Geo. A. Heyl. 


Chas. M. Taylor’s Sons. 
Charles D. Norton & Co. 
Henry Whelen. 

John T. Morris. 

L. T. Salaignac. 


_ Henry Handy. 
| A. Welch. 


_ George W. Hill, of American Life 


Insurance Company. 
Barclay & Barclay. 


| R. & A. Hecksher & Co. 
Geo. W. Johns & Bro., per J. W. | 
| Jno. Milnes. 

_ Ormrod, Fisher & Co. 


S. M. Heaton & Co. 


William Arrott. 
Frank Olcott Allen. 
Jas. K. Gates. 

F. A. Dingee. 


_ F.D. Bright & Oo. 


Lewis L. Houpt. 

A. F. Sabine. 

William W. Allen. 

Alex. W. Wister. 

Burnham, Parry, Williams & Co. 
A. Whitney & Sons. 


| Wma. B. Bement & Son. 

| Wm. Sellers & Co. 

| James Moore, B. H. I. W. 
| Barker Brothers & Co.— 


W. H. Stevenson. 


| Chas. W. Pickering & Co. 
John W. Moffly, Mfrs.’ Nat. Bank. | 


Geo. V. Cresson. 

Stanley G. Flagg & Co. 
Thomas Wood. 

Edwin Huntington & Son. 
Hoopes & Townsend. 
Alan Wood & Co. 

George Griffiths. 


James 8S. Mason & Co. 
W.E. & E. D. Lockwood. 
R. Blankenburg & Co. 
Kneedler, Patterson & Co. 
John B. Ellison & Sons. 
Joel J. Baily & Co. 
Cooper & Conard. 
Sharpless & Sons. 
Darlington, Runk & Co. 


B. Chew. 

Wm. C. Ludwig. 

Robert Shoemaker. 

Strawbridge & Clothier. 

Young, Smyth, Field & Co. 

Snodgrass, Murray & Co. 

Homer, Colladay & Co. 

Hood, Bonbright & Co. 

John T. Bailey & Co. 

W.H. Horstmann & Sons. 

Samuel Riddle. 

Edward A. Coates & Co. 

Logan, Emery & Weaver. 

Crew, Levick & Co. 

Malcolm Lloyd. 

Lawrence, Johnson & Co. 

F.M. & H. Brooke. 

Hancock & Co. 

William Brice & Co. 

Workman & Co. 

Beattie & Hay. 

S. J. Comly & Co. 

Edwin H. Fitler & Co. 

Henry C. Kellogg 

Wm. Gillespie & Son. 

Reeves, Parvin & Co. 

Githens & Rexsamer. 

Johnston, Holloway & Co. 

J. H. Schenck & Son. 

Simons, Bro. & Co. 

Boyd, White & Co. 

Hale and Kilburn Mfg. Co. 

Wm. Ayres & Sons. 

G. W. Blabon & Co. 

W. H. Lewis, for Wm. Penn Coal 
Company. 

Jones, Hoar & Co. 

Fisher, Son & Co. 

Louchheim Bros. 

Michael Hassler & Co. 

Graff, Son & Co. 

Ruth, Bennett & Co. 

Carrow, Bishop & Co. 

Louis A. Scherr & Co. 

Belknap, Johnson & Powell. 

E. Clinton & Co. 

James Spear. 

Rich’d Levick’s Son & Co. 

J. W. White, of the S. S. White 
Dental Manufacturing Company. 
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Theo. Megargee. 


Randolph & Jenks. 


David S. Brown & Co. 
Wilson & Bradbury. 
David Scull, Jr. & Bro. 


_ B. D. Benson, Chairman Tidewater 


Pipe Company. 

The Chester Oil Company, Samuel 
Q. Brown, Treasurer. 

Wm. W. Harkness. 

Philadelphia Lubric Soe: 


| Wm. Brockie. 


C. H. Cummings. 

E. Harper Jeffries. 
Workman & Norris. 
L. Westergaard & Co. 
W. F. Hagar & Co. 

S. J. Christian. 
Warner & Merritt. 
Isaac Jeans & Co. 
Thom. Roberts & Co. 


| Thompson, Fry & Co. 


H. Kellogg & Sons. 

Jno. C. Baker & Co. 
Turner & Wayne. 
Bullock & Crenshaw. 
Thomas MacKellar. 

H. Muhr & Sons. 
Brown, De Turck & Co. 
J. E. Caldwell & Co. 

Jos. C. Noblit. 

J. Hall Rohrman & Son. 
Harvey & Ford. 

Wm. A. Drown &« Co. 
William Massey. 

James M. Hall. 

Chas. B. Edwards. 
Frymier & Edwards. 

H. B. Smith Machine Company. 
Amos Hillborn & Co. 
Thackara, Sons & Co. 
W. J. Buck, Son & Co. 
J. L. Ketterlinus. 
George S. Harris & Sons. 
F. Gutekunst. 

Thomas M. Thompson. 
John F. Orne. 

William Waterall & Co. 
Dan R. Bennett. 

F. A. Comly. 


Robert Crane, of Susq. Iron Co. 

John P. Verree. 

A.M. Collins, Son & Co. 

Allen & Bro. 

Sherman & Co. 

W. H. Lewis. 

Thos. Thompson, Sons & Co. 

Wm. H. Lucas. 

John Lucas & Co. 

Fred. Fraley. 

W. W. Harding. 

Chas. Emory Smith. 

Frank McLaughlin. 

ASK McClure 

School & Blakely. 

L. H. Taylor & Co. 

Collis & Levy. 

Sexton, Elliot & Co. 

Laughlin & McManus. 

Maris & Smith. 

Robt. Glendenning & Co. 

Robt. R. Corson. 

Samuel G. King. 

John Hunter. 

J. B. Baker. 

C. B. Wright. 

John McLaughlin. 

Silas Aldrich, 

Conyers Button. 

Saml. M. Bines. 

Jno. F. Sheaff. 

Wm. Biddle. 

Jno. W. Biddle. 

J.G. McCollin. 

Jonathan Livezey 

Charles W. Otto. 

Geo. Sharswood. 

W.H. Drayton. 

Ch. Gibbons. 

Carroll 8. Tyson. 

John Bellangee Cox. 

Daniel Dougherty. 

Howard A. Stevenson. 

Saml. G. De Coursey. 

Arthur Beardsley, Prof. Mech. and 
Eng., Swarthmore College. 

Robt. E. Thompson, Prof. of His- 
tory, University of Pennsylvania. 

Morton W. Easton, Prof. of Comp. 
Philology, University of Penna. 


Elliott, Sons & Co. 
Haines Brothers. 
Geo. S. Fox & Son. 
De Haven & Townsend. 
Mortimer Nippes. 
Thomas Cochran. 
Jos. P. Kennedy. 
John M. Campbell. 
Jas. R. Ludlow. 

H. L. Gaw & Co. 
Narr & Gerlach. 
Chas. Heber Clark. 
Walter McMichael. 
Gibson Peacock. 
Francis Wells. 

Robt. 8. Davis, 
David M. McFarland. 
Jos. Hemphill. 

Jos. L. Caven. 

W.C. Hamilton & Sons. 
D. Landreth & Sons. 
E. C. Eby & Co. 
William B. Smith. 
J. F. Hartranft. 

E. P. Graham. 

W. N. Ashman. 
Edward Comfort. 
Wim. Spencer. 

Thos. W. Evans. 
Benj. H. Shoemaker. 
Henry M. Hoyt. 
Galloway C. Morris. 
Clement B. Penrose. 
Geo. Junkin. 
Walter E. Rex. 
Furman Sheppard. 
H. B. Bruner. 

H. M. Hieskell. 
James Campbell. 
Amos Briggs. 
Abraham M. Beitler. 
J. Levering Jones. 
Edw. P. Allinson. 
John K. Barclay. 
Wm. K. Barclay. 
Albert B. Guilbert. 
Geo. L. Crawford. 
Henry C. Loughlin. 


EK. Otis Kendall, Prof. of Math’es, 


University of Pennsylvania. 


Ol. 


Wm. D. Marks, Whitney Prof. Dyn. | Francis A. Jackson, Prof. Lat. Lang. 
Eng., University of Penna. and Lit., University of Penna. 
W. Egbert Mitchell, Instructor in | Lewis M. Haupt, Prof. of Civil En- 

History, University of Penna. gineering, University of Penna. 
John B. McMaster, Prof. of Am. | Edwin 8S. Crawley, Instructor in 

History, University of Penna. Civil Eng., Univ. of Penna. 
Saml. Robb. | Hiram A. Schofield, Civ. Engineer. 


Robt. H. McGrath. 
Henry E. Busch. 

J. Newton Brown. 
Edward Nicholas. 
William F. Harrity. 
Chas. Davis. 

Henry J. Scott. 


Davis C. Harrington. 


Chas. F. Stilz. 
John W. Barron. 
Alex. McIlwee, Jr. 
Henry McIntyre. 
Thom... Hunt: 
Samuel E. Caven. 
Edwd. Barry. 

W. Ross Brown. 


Francis Tracy Tobin. 


Charles Carver. 
Jno. D. Carlisle. 
W. T. Elliot, 

J. Sergeant Price. 
Eli Kint Price, Jr. 
Eli K. Price. 

J. Willis Martin. 
Joseph Parrish. 
Morton P. Henry. 


Effingham B. Morris. 
Henry Flanders. 
Louis C. Massey. 
Rich. P. White. 
John A. Clark. 
Charles A. Lagen. 
Charles C. Lister. 


| Isaac Hazelhurst. 


Henry S. Hagert. 
Thomas P. Judge. 
Edwin T. Chase. 


_ Henry Budd. 
| Albert W. Cox. 


E. G. Hamersley. 
James N. M. Newlin. 
John T. Greene. 

T. Elliot Patterson. 
Arthur M. Burton. 
W. 4H. O’Brien. 

J. Henry Carver. 
William B. Mann. 
B. Gordon Bromley. 
Chas. V. Mann. 


| John L. Kelly. 


Alex. P. Colesberry. 
Francis Rawle. 


Merchant & Co. 
Gideon Stoddart. 


J. Henry McIntyre. 


The following residents of Pottstown, Bethlehem, Allentown, Wilkes- 
barre, Lancaster, and the oil regions of Pennsylvania :— 
Signed. 


M. D. Evans. 

Wm. M. Gordon, Assistant Treas- 
urer Pottstown Iron Co. 

Geo. H. Potts, Chairman Potts 
Bros.’ Iron Co., Limited. 

Griffith Jones, Supt. Steel Ore Co.’s 
Norway Furnace. 

Henry H. Gabel. 

J. W. Casselberry. 

Ephraim Fritz. 

Francis H. Saylor. 


J. Dutton Steele. 
Jacob H. Gabel. 
George Mull. 

Dr. B. Boyer. 
Isaac Fegley. 
Daniel Price. 
Mark H. Richards. 
L. & W. C. Beecher. 
Edward T. Davies. 
Henry G. Kulp. 

A. Storb. 
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Cofrode & Saylor. R. A. Lamberton. 
Robt. H. Sayre, President Harris- | L. R. Myers. 

burg & Western Railroad. ’ F.C. Mattes. 
Geo. H. Myers, President First | H. T. Clauder. 

National Bank. Francis Weiss, President Alden 
John Fritz, Supt. B. I. Co. | Coal Co. 
Charles Brodhead. | Jer. S. Hess. 
Weston, Dodson & Co. _ Wm. Chapman. 
JL achors _ Joseph H. Treager. 
B. E. Lehman. _ H.W. Harding. 
J. Price Wetherill. — Riegel, Courtwright & Solt. 
Tinsley Jeter. Unangst & Kressler. 
E. Coppee Mitchell. _ Geo. H. King. 
W. Seeger. _ F.M. Rauch. 
C. W. Cooper. | R. E. Wright, Jr. 
R. E. Wright. _ J. 8S. Dillinger. 
Shimer & Laub. | E. G. Schwartz. 
S. D. Lehr. | Thomas 8. Kern. 
George Kuhl. - Guth & Kern. 
Trexler & Hartzell. | W. R. Steckel. 
E. 8. Shimer. | Kramer & Co. 
Wm. Reimer. | H. M. Leh & Co. 
Evan Holben. | J.B. Mishler. 
Grubb & Medlar. | H.C. Wagner. 
reve Alexander P. Crilly. 
G. W. Engleman. J. W. Crader. 
Dallas Dillinger. | Wm. H. Snowden. 
Charles R. James. Geo. Bower. 
T. F. Keck. H. W. Mohr. 
C. J. Erdman. Wm. J. Harvey. 
Zellner Bros. John Rupp. 
Pe reurs S. A. Bridges. 
P. F. Boyle. A. B. Longaker. 
Samuel H. Butz. _ Augustus Weber. 
Albright, Son & Co. Koch & Shankweiler. 
Thos. W. Ruhe. | F. P. Lentz & Co. 
Lee Goeod: Anderson & Meissner. 
Mii orn: _ John D. Stiles. 
Andrew T. McClintock. | J.S. Biery. 
Joseph Birkbeck. — Wm. R. Lawfer & Co. 
A. E. Beitler. Reuben Downing. 
Geo. H. Flanagan. Andrew H. McClintock. 
Jos. T. Coons. C. Dorrance. 
W. G. Sterling. George Loveland. 
N. Rutter. David P. Ayars, Cashier. 
Henry W. Palmer E. P. Darling. 
John C. Phelps. J. W. Hollinback. 
Charles D. Foster. Sheldon Reynolds. 
Geo. S. Bennett. Andrew Hemlock. 


B. M. Espy: | W. H. Sturdevant. 


J. W. Swoyer. 
Alexander Farnham. 
J. P. Wickersham. 
Jacob Bausman. 
Geo. M. Heinman & Co. 
Hager & Bro. 
Charles A. Heimtsh. 
Benj. F. Shink. 

A. C. Kepler. 

James Black. 

John F. Long’s Sons. 
J. Hay Brown. 

C. A. Fondersmith. 
EK. Eberman. 

Wm. Blickenderfer. 
Wm. A. Atlee. 
Henry J. Butler. 

M. D. Sprecher. 

H. C. Harner. 

Henry Baumgardner. 
P. P. Kauffman. 
John Fertig. 

R. E. Hopkins. 

A. N. Perrin. 

A. P. Bennett. 

David McKelvy. 

EK. O. Emerson. 
Willis B. Benedict. 
P. M. Curhurt. 


G. R. Bedford. 

H. H. Harvey. 
John T. MacGonigle 
Thos. Baumgardner. 
D. W. Patterson. 

H. E. Slaymaker. 
Amos 8S. Henderson. 
George Nauman. 

H. B. Parry. 

D. C. Haverstick. 

H. W. Hess. 

Lewis 8. Hartman. 
J. M. Keyser. 

J.B. Long. 

Reed, McGrann & Co. 
H. C. Demuth. 

J. H. Baumgardner. 
Geo. D. Sprecher. 
Hirsh & Brother. 
Bair & Shenk. 

Jno. D. Connelly. 
W. C. Hyde. 

G. C. Hyde. 

J. G. Benton. 

EK. C. Hoag. 

A. C. Hawkins. 

W. R. Weaver. 

L. E. Hamsher. 


The following members of the Legislature at Harrisburg :— 


L. R. Keefer, Schuylkill 
Amos H. Mylin, Lancaster 


Co. 
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Geo. Handy Smith, Philad’a “ 


S. P. Wolverton, North’mbl’d 


Edward H. Shearer, Berks 
W. M. Nelson, Wayne 


Homer J. Humes, Crawford 


J. H. Ross, York 
8S. C. Wagner, Cumberland 


Louis A. Watres, Lackawanna 


H. A. Boggs, Cambria 
Chas. H. Smiley, Perry 
Thos. V. Cooper, Delaware 
Eckley B. Coxe, Luzerne 


Joseph P. Kennedy, Philad’a 


Jno. E. Faunce, 55 


James Neill, 
Geo. S. Clark, 3 
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Chas. F. King, Schuylkill 
Jer. S. Hess, Northampton 
Lewis Emery, Jr., McKean 
J. W. Lee, Venango 

John D. Biddis, Pike 

Wm. W. Hart, Lycoming 
Alexander Patton, Greene 
F. H. Agnew, Beaver 


J. H. Longenecker, Bedford 
G. W. McCracken, Lawrence 


M. A. Arnholt, Pittsburg 


John J. Macfarlane, Philad’a 


H. D. Harlan, Chester 
John M. Greer, Butler 


William A.Wallace, Clearfield “ 


James W. Hughes, Bedford 
Thos. MacReynolds, Bucks 
Lemuel Amerman, Lack’a 


“cc 


““ 


“cc 
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J. Ziegler, Butler Co. Franklin Hall, Philadelphia sph 
Chas. R. Gentner, Philad’a “ | W.H. Vogdes, hal 

James ©. Hassett, a «| ‘W. Wayne, Chester * 
J. McD. Sharpe, Franklin di H. P. Connell, nila Ft 
M. F. Coolbaugh, Monroe : Jos. H. Sinex, A 
Wm. Bryson, Columbia i T. J. Vanderslice, Columbia “ 
Sylvester Gavitt, Jr., Philad’a “ Wm. Hasson, Venango “ 
S. J. Hothersall, i sd B. Frank Abbott, Philadelphia “ 
Geo. W. Hall, cE « . | W.H. Hines, Luzerne 
Theo. M. Harrar, Montgomery“ | Charles Tubbs, Tioga A 
L. H. Davis, Emanuel Furth, Philadelphia “ 
James McCormick, Montour “ A. W. Snader, Lancaster a 
Robt. C. McNamara, Bedford “ Robt. R. Dearden, Philad’a "4 
John W. Morrison, Allegheny “ | _‘F. E. Stees, Schuylkill ze 
Robert Chadwick, Delaware “ Theo. B. Klein, Lebanon sf 
John H. Landis, Lancaster “ John J. Euston, a eh 
J. L. Brown, Elk ‘ John T. Potts, Chester % 
Wm. E. Fulmer, Schuylkill “ | A.J. Colborn, Somerset = 
J. E. Brennan, 3 ? Henry D. Green, Berks f 
Edward Hummel, “ ai Jas. A. Sweeney, Luzerne ef 
Thomas J. Higgins, “ rs kh. J. Nicholson, Jefferson " 
J. B. Niles, Tioga «| A.D. Glenn, Armstrong, rf 
A. F. Thompson, Dauphin é Steuben Jenkins, Luzerne, “ 
N. H. Voegtly, Allegheny “ John W. Walker, Erie, iH 


After the above were read Mr. Harxness said: Mr. 
Chairman, I am an old stock and bond holder, J am glad 
to say, in The Philadelphia and Reading Railroad Company. 
I have been asked to present some papers from my fellow- 
shareholders at this meeting, which I will do as rapidly as 
possible. They will explain themselves. 

Preparatory to that, I want to say to our respected Presi- 
dent that, whilst the truth may be complimentary, it is not 
flattery, and that, knowing his repugnance to anything like 
adulation, these papers have been carefully considered and 
framed. We want him to remember that this 1s owr meet- 
ing,—a stockholders’ meeting,—and to patiently listen to 
and to bear with us, as we simply perform a duty, as well 
as a pleasure, to ourselves. 

Mr. Chairman, I have only to add that I would like, if I 
felt equal to it, to pay a tribute to the late Hon. Adolph E. 
Borie, in his devotion to this Company and to Mr. Gowen. 
His endorsement of the management in his will was an in- 
spiration tome when I read it. So, also, have I felt as to the 
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late Robert McCalmont, Esq., of London, who passed away 
about a month since, after suffering as a totally helpless 
paralytic during all the years of the Company’s late strug- 
gle. He was the able and manly friend of, and co-worker 
with, Mr. Gowen. Had his usefulness not been entirely — 
and hopelessly extinguished, Mr. Gowen would not have 
had the great work to do that he has done. We can now 
look hopefully to the future. The interest that I am in, as 
a producer of oil, can do so, not only for this Company, but 
for ourselves, who may not be Standard Oil men, and all 
that that means. Mr. Gowen has made fair competition 
possible. Philadelphia to-day should be refining and ship- 
ping ten times the amount she now does in that direction. 
Our younger business men hardly appreciate what Phila- 
delphians have had to contend with for the past fifteen 
years. ‘To-day we are better off. May God grant that Mr. 
Gowen may have his fine physical health—for a sound body 
is also a great blessing—and live at least the allotted time, 
the threescore years and ten, and that he may never fail, 
in his untiring honesty and ability, to do what his hands 
may find to do, for the benefit of his fellow-citizens, and his 
fellow-men at large, is our sincere and earnest desire. 


Mr. Harkness then presented certain resolutions highly 
complimentary to Mr. Gowen. 


Mr. Lockwoop.—Mr. Chairman, I rise to second those 
resolutions, and, before I speak to them, I will ask to offer 
the resolution which I referred to before, for the reason that 
if this meeting is anything at all, it is exceptional in that 
we are about to part from a great leader. 


Mr. Lockwood here offered the following resolution :— 


“ Resolved, That the proceedings of this meeting be taken 
down verbatim by a stenographer, and that the incoming 
President and Board of Directors print and publish the 
same for the information of the stockholders.” 


The chairman was about to present to the meeting for ac- 
tion the resolutions offered by Mr. Harkness, they being first 
in order, when Mr. Franklin B. Gowen said: Gentlemen, 
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I desire to say a word. JI trust my friends Mr. Harkness 
and Mr. Lockwood will both see the great impropriety of 
offering any resolutions of the kind introduced by Mr. Hark- 
ness at a meeting in which I control over seven-eighths of 
the proxies that will be voted. I accept the offer of those 
resolutions as highly complimentary to myself, but I cer- 
tainly shall vote against them if they are presented. I never 
can permit it to be said that resolutions so complimentary 
to me were passed at a meeting where I controlled the vot- 
ing stock of the Company. It would place me in a position 
which I cannot afford to occupy. 

As for the letters, so liberally signed, which have been 
presented, and of the intended presentation of which I had 
no knowledge, I am perfectly willing that they shall re- 
main upon the records of the Company, so that if anybody 
in the future (in the neighborhood of the Pennsylvania 
Railroad office, for instance, or some of the South Third 
Street offices) should say that Mr. Gowen was turned out 
of the Presidency of The Reading Railroad Company, he 
can be confronted by these well-signed requests to Mr. Gowen 
to remain. I must say that, looking at this meeting, and 
comparing it with the one held here two years ago, I feel a 
great deal of satisfaction at finding a vast and influential 
body of shareholders endeavoring to keep me in office, in- 
stead of a small but extremely powerful body which then 
joined in an effort to keep me out. For that reason I am 
willing that these letters may remain on the records of the 
Company ; but my friends Mr. Harkness and Mr. Lockwood 
will see, upon reflection, I am sure, that it would place me 
in a very embarrassing position if any one could say that, 
at a meeting at which Mr. Gowen held proxies for nearly 
four hundred thousand of the votes of the Company, he 
acquiesced in the adoption of resolutions so complimentary 
to himself as these are. I trust, therefore, that they will be 
withdrawn. 


Mr. Lockwood here addressed the meeting at some length. 


At the close of Mr. Lockwood’s remarks the chairman 
desired to know whether the suggestion of Mr. Gowen, as to 
the withdrawal of the above-referred-to resolutions, should 
be acted upon. 
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Mr. GowEN again stated: I think the resolutions should 
be withdrawn, and I most earnestly hope they will be. I 
think my own friends should not place me in the position 
of having agreed, even tacitly, to place on the minutes of 
this meeting any resolutions of the stockholders complimen- 
tary to myself, because I control the power to vote, and I cer- 
tainly ought not to be put in such a position. I appreciate 
the kindness that induced the offer, but I again say that I 
trust the resolutions will be withdrawn. I have no ob- 
jection, as I have said before, to the letters addressed to 
me by the shareholders being filed among our records or 
placed upon the minutes of the meeting. 


Mr. Harkness here stated that he withdrew the resolutions 
heretofore presented by him, but only out of deference to 
Mr. Gowen’s wishes. 


Mr. Lockwoop.—Will Mr. Gowen object to their being 
entered on the minutes and preserved for the action of next 
year’s meeting ? 

Mr. Gowrn.—I think I must object. Everybody must 
admit that I, being vested with the voting power by the 
shareholders, control the action of this meeting, because I 
have with me proxies numbering about 385,000 out of a 
total of 530,000 or 540,000 voting shares, and I do not want 
it to be said that I made up, or acquiesced in making up, a 
record at this meeting complimentary to myself. My friends 
ought to see the propriety of that. 

_ Tue CHatrmMan.—I understand that Mr. Harkness is 
willing to withdraw the resolutions. 

Mr. HArKNeEss.—I am, but only under the circumstances 
stated by Mr. Gowen. 


The resolutions offered by Mr. Harkness were then with- 
drawn. 
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The election for officers was then proceeded with, and by 
a unanimous vote of 391,100 shares resulted in the election 
of the following :— 


PRESIDENT, 
GEORGE pr B. KEIM. 


MANAGERS: 


J. B. LIPPINCOTT, 
HENRY LEWIS, 

I. V. WILLIAMSON, 
EDWARD G. KNIGHT, 
JOSEPH B. ALTEMUS, 
LORING A. ROBERTSON. 


TREASURER, 


WILLIAM A. CHURCH. 


SECRETARY, 
ALBERT 3E-OS Dirks 


After the announcement of the vote, the chairman de- 
clared that “ This meeting now stands adjourned to meet on 
Monday, the twenty-eighth day of January, 1884, at 12 
o’clock, noon, at the General Office of the Company, No. 227 
South Fourth Street, Philadelphia, for the purpose of taking 
a stock vote upon the resolution offered by Mr. Franklin B. 
Gowen relative to the payment of dividends upon the Pre- 
ferred and Common stock of the Company.” 


Epw’p S. WHELEN, 


| Chairman. 
ALBERT FOSTER, 


Secretary. 


PROCEEDINGS 


OF THE 


ADJOURNED MEETING 


OF THE 


S LOCKHOLDERS 


THE PHILADELPHIA & READING RAILROAD COMPANY, 


HELD AT THE GENERAL OFFICE OF THE COMPANY, No. 227 SouTH 
FOURTH STREET, PHILADELPHIA, ON JANUARY 28th, 1884, 
Aly 12,.0,CLOGK a IL. 


Mr. E. 8. Whelen, being in the chair, called the meeting 
to order, and stated that it had been called for the purpose 
of voting upon the resolution submitted by Mr. Gowen at 
the annual meeting. 

The resolution was then read by the Secretary, Mr. Albert 
Foster, as follows :— 


“Resolved, That it is the opinion of the shareholders that, 
upon the successful issue of the Collateral Trust Loan, re- 
ferred to in the report of the Managers just read, and the 

- realization of the proceeds thereof by the Managers for 
the purpose of retiring the outstanding Income Mortgage 
Bonds, and paying the floating debt of the Company, and 
paying the balance of the purchase-money due upon fifty 
thousand shares of Central Railroad Company of New 
Jersey stock, a dividend of twenty-one per cent., represent- 
ing the arrears due, be made in cash upon the Preferred 
Stock of the Company, and a dividend of three per cent. in 
cash be made upon the Common Stock of the Company.” 


Mr. FRANKLIN B. GowEN.—I desire to state, before the 
vote is taken, that I have been informed many people ex- 
pected some report to be made at this meeting about the 
Collateral Trust Loan. This meeting is an adjourned meet- 
ing for the purpose of taking a vote upon the resolution, 
and for no other purpose. The loan has not been offered 
to any man, woman, child, or institution. Nobody has 
taken any or refused any, because it was not offered. It 
was not considered wise to do anything in the month of 

(39) 
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January. We have no doubt about the ability to get the 
money. The papers for it are not even drawn. It has not 
yet passed the Board, and will not be acted on for two or 
three weeks. In the present disturbed condition of Stock 
Exchange values it was not considered wise to do anything 
in the matter. There is no doubt in my mind of the Com- 
pany getting the money whenever it is ready to take it. 
This meeting is simply for the purpose of voting on the 
resolution, whether in case the loan is negotiated the share- 
holders desire to have a dividend or not. 

Mr. CHartes Bayarp.—I would like to ask whether we 
are tied up to vote aye or nay on this resolution, or is it 
subject to amendment? 

Mr. GowEeNn.—I think not. I think this is an adjourned 
meeting for the sole purpose of voting on that resolution, 
and that only. 

Mr. GAMBLE.—I move that we take a recess of an hour 
for the purpose of voting on the resolution as offered. 


The motion was unanimously adopted. 


Mr. GowEN.—Any shareholders here who have sent me 
their proxies can now vote personally if they so desire. 


The chairman then announced that the judges were now 
ready to receive the votes on the resolution. 

At 1.10 o’clock, P. M., the polls were closed and the 
judges proceeded to make up their report. At 1.25 o’clock, 
P. M., the meeting was again called to order, and the fol- 
lowing report of the judges was read by Mr. Mactier :— 


“The vote for the resolution is 193,282; against the reso- 
lution, 1s 195,447. The resolution is, therefore, lost; but of 
the majority, 28,925 votes were voted in favor of a dividend 
on the Preferred Stock. Henée, upon the question of the 
dividend on the Preferred Stock, the vote stands, 222,207 
for, and 166,522 against.” 


The chairman then declared the meeting adjourned. 


ALBERT Foster, Epw’p 8S. WHELEN, 
Secretary. Chairman. 
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ITEMS CHARGED TO RENEWAL FUND, 1882-83. 


RENEWING RAILS :— 


New rails laid down, 18,834.2 TOMS, @ GA2-46 .........ccceccececeses $778,435 36 
Less old rails taken out, 16,403.7 ‘* @ 22.78 ........secsescossscees 372,847 79 
serene! GA0D 08 he Ol 
ENGINES AND CARS :— 
WorK ON— 
10 passenger engines, in place of Nos. 28, 356, 357, 358, 359, 364, } 
“STs pyc Cana Nt © I SE ER a Rs ele a 
4 six-wheeled shifting engines, in place of Nos. 103, 111, 121, 
Re Sartre fay cactus a caninacs este Cabs sevagueas caccassteoee mmeatie tbe cvaetket te Ghekes 
15 passenger engines, in place of Nos. 44, 49, 57, 58, 69, 76, 101, | 
142, 143, 175, 190, 194, 196, 218, and 229........ceccsccsssesecsseesssececeeeee [ 2008,848 51 
6 four-wheeled shifting engines, in place of Nos. 59, 61, 67, 71, 
PI PEMMEIACL Gch seven asceue ass beg ten conn vconestenctees «va'edecerneetainetnseduccestee.s | 
8 six-wheeled shifting engines, in place of Nos. 106, 221, 299, 303, 
Res AT ALICE site tas se 6s se eece so ssunsey adverse sanckmen terete rawness ‘J 
44 eight-wheeled wooden coal cars, 16 tons capacity . ............0608 13,451 16 
Pee WiGOlOd, C&DII CALE sss <0 concs) sdekstecnss eck cedeve eae erereeteearanercre ss 4,006 32 
TD @rght-wheeled passenger Cars........0..csccccssnccsdasoteupns rapesssestaees 68,086 35 
Peet WHGOLCO: ROUSE CATS ny, 0.05+.0ies0avh Seccede esa dneremmnenereeetner deans 14,634 13 
Maire ie WNOOIOd COTM OID. CATS’... Kivcscecccocecancesdhert aicimssom tooteeies 24,506 46 
$427,977 93 
Less engine No. 28, sold to Reading and Columbia R. R. Co. ..... 6,470.58 
————— 421,507 35 
WORKSHOPS :— 
Pe REESE POOLS LIO DIS cy. cess ocvsin<sshsasSeseeeses) scaceeeteeteemre atone abaent te $8,166 97 
Alterations to car shop at Trenton Junction, and blacksmith 
shop at 20th and Pennsylvania Avenue, Philadelphia............. 937 32 
SEE 9,104 29 


DEPpots, &¢c.:— 
WorRK ON— 


New depots at Tioga, Graver’s Lane, Benezet, Bethayres, Somer- 
ton, Birdsboro, Shamrock, Shenandoah, Glen Carbon, and 
Molino; improvements to depots at Columbia Avenue, Nor- 
ristown, Pottstown, Myerstown, Excelsior, St. Nicholas, Gil- 
berton, and to Reading Depot restaurant; new warehouses at 
Wayne Junction, Bridgeport, and Pottstown; new freight shed 
at Pencoyd; new freight yard at Wayne Junction; new en- 
gine-house at Lebanon; enlarging engine-house at Tamaqua; 
new water connections, water-tanks and columns, coal-dumps, 
coal trestling, oil-houses, offices for car inspectors, and track 
scales at various points on Main Line and branches; new sig- 
nal and switch tower and interlocking switch apparatus, Six- 
teenth Street, Germantown and Norristown Branch, &c......... 75,939 49 


BRIDGES, &c.:— 


Renewing bridges, trestles, and culverts on Main Line and 
Mahanoy and Shamokin, Schuylkill and Susquehanna, Cole- 
brookdale, Chester Valley, Plymouth, Germantown and Nor- 
ristown, North Penn, Bound Brook, and New Jersey Southern 
Branches; and extending culverts on Main Line and Ger- 
AMO TIAN: NOLTISLO Wil Maran Chi. se...ccoccecessece se sete ite seses5s8 17,503 3 


SUNDRIES :— 


Changing tracks at Reading, East Manayunk, and Blandon; 
changing location uf turntable at Bridgeport and renewing 
turntable at Newark; retaining walls at Harrisburg and 
on Germantown and. Norristown Branch ; paving, curbing, &e. 
at Philadelphia, Lebanon, Emaus, Bethlehem, and Trenton ; 
new mile-posts on Germantown and Norristown, Tabor, North 
Penn, Bound Brook, and New Jersey Central Branches; ship- 
yard expenses at Port Richmond, and hauling materials, 
BUD SLINTERCSNCOMK Ch scsecsatadencceacuenessece cer ccon terete ete dsctei es tcseese 25,940 32 


$955,582 39 
RENEWAL FUND, 1882-83. 


Cr. 
By five cents per 100 tons on 1,556,166,720 tons transported one 
ATUL SS2—Od 1 ccgeawcnsescts cascnes es cserteoe ee eae Sasemerostoccnecerwaseeessecs $778,083 36 
“proportion of value of materials received from Central 
Railroad of New Jersey, account lease May 29th, 1883........ 150,000 00 


928,083 36 
Debit balance of Renewal Fund charged Income for year. $27,499 03 
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BALANCE 


The Philadelphia and Reading 


DURING YEAR 1883. 


Increase. Decrease. 
CAPITAL ACCOUNTS: 
Railroad, $27,359,976 48 | $27,320 82 
Depots, : i eeetee c 167,241 87 
Locomotive- -engines and cars ; . ; 0,398,057 40 | 
: in Car Trust, 2'276,784 37 \} 225,873 60 
Real estate, 8,207,108 04 | $6,182 75 
Phila., Reading and Pottsville Telegraph Co. stock, 20,730 00 
East Pennsylvania Railroad Co. stock, 949,358 13 
Reading and Columbia Railroad Co. stock, 232,480 00 
Allentown Railroad Co. stock, ; 820,582 99 
East Mahanoy Railroad Co. stock, . 247,295 61 
Mine Hill and Schuylkill Haven Railroad Co. stock, 159,499 75 | 
Phila. and Reading Coal and Iron Co. stock, . 8,000,000 00 | 
Phila. and Reading Coal and Iron Co. bond and | 
mortgage July ist, 1874, | $29,737,965 53 
Phila. and Reading Coal and Iron Co. bond and | 
mortgage December 28th, 1876, A | 10,000,000 00 39,737,965 53 
Steam-colliers, : A ‘ | 2,561,245 24 
Susquehanna Canal coal-bar ees, ‘: ; ; coal 15,363 20 | 1,365 00 
Schuylkill Canal coal-barges, . 473, 002 21 282 55 
Schuylkill Navigation Co. works and franchises, 1 000, 000 00 | 
| $106,684,136 59 | 
ASSETS: 
Cash on hand, $618,800 31 $77,592 44 
Bills receivable, 453,075 11 25,442 57 
Freight and toll bills, 1,183,363 10 189; 395 08 
$2,255,238 52 
Stocks and bonds held by the EY: : 16,687,054 58 | 8,066,047 41 
Materials on hand, Cc 1,579,986 57 32,227 13 
Debts due to the Company: — | 
Due by ee branch roads, . $4,574,073 90! 1,618,468 68 
ns & R. Coal and Iron Co., 14,233,152 98 7,428,361 32 
“ connecting R. R. Cos., 559,181 37) 216,590 04 
“ on account current business, 1,068,433 10) 664,976 42 
Sundry debits,. .  . 5 454,911 59) 525,689 32 
20,889,752 89 41,412,032 56 
Coupons and interest of other Companies purchased, 1,269,896 50 
Funded coupons not yet matured, 692,727 00 692,727 00 : 
Expenses account deferred income bonds and 5 
per cent. consols, . ‘ : é : : 298,320 50 | 85,250 99 


Discount, commission, and expenses of general 
mortgage loan, 1874-1908, issue of ig10,0 000, 000 in 
January, 1876, 


INCOME ACCOUNTS: 
Loss, per report November 30th, 1880, 


Less amount of decrease, 


Total amount of increase, . : 5 ; 


500,000 00 


2,613,240 41 


$152,200,457 06 


$20,418,575 56 


$18,537,849 55 | 


978,370 08 


1,880,726 01 


$1,880,726 01 


57 
SHEET 


Railroad Eecopany Novena 80th, 1888. Cr. 
DURING YEAR 1883. 
, | Increase. Decrease. 
| | 
CAPITAL ACCOUNTS: | / Vp | 
Prior mortgage loans, A : x | #25 246,700 00%) 
Consolidated mortgage loan, 1871-1911, : 718,811, "000 00» 
Improvement mortgage loan, 1873-97, . ; , * | +9, 364, 000 00 = 
/ | 7 ; | 
$33, 404 700 00. 
General mortgage loan, 1874-1908, F Ar ae me 24,686 000 00 v $5,000,000 00 iy” % 
General mortgage, gold $or £, scrip, . . «| $1,694,250 00.) | $18,450 00 
Perkiomen mortgage guar., gold $or £, scrip,» . | 97,290 00 3,690 00 
| a —| 4,791,540 00° | 
Income mortgage loan, 1876-96, | 2,454,000 00 ' 
5 per cent. consols, mortgage loan, 1882-1922, 1st series, | 8,133,064 10y, ee 
5 "1883-1933, 2d series, 1,689,587 53 V 1,689,587 53 
| | —— | | 
$67,175,801 63 | 
| | 
Bonds and mortgages on realestate, . . .  . | 2,049,080 95 | 84,988 94 
| | 
Total mortgageloans, . . «| $69,224,922 58 | / 
Convertible adjustment scrip, 1883-88, ; | 2,991,360 00 | 2,991,860 00 v / 
Car Trust certificates, issue of February 15th, 1883, .— | 2,000,000 00 | — 2,000,000 00 | 
Debenture loans, ‘ : wees ioaie ae 3 | 561,600 00 | 
convertible oans, 5 : : 5 : tt | 11,087,400 00 | | ; 
| | 
Debenture and guarantee scrip, Xba ABE 613,144 10 | 2,651,400 00 
Loans of Schuylkill Navigation Co., ; | 2,578,250 00 — 
Loan of East Penna. Railroad Co., maturing 1888, . | 495,900 00 | 
Common stock, . : A é ; : 5 : | ae cch sie 28 | 351,500 00 | 
Preferred stock, . . - j : . é A 5a) 051,800 00 | | 
eas.” Pre 34,734,675 28 
| | 
Deferred income bonds (nominal par, $25,501,030.00), | is {7,650,308 94 at 0ie oO 
(See details on next page.) | 1, 375, 960 99 | 
LIABILITIES: | 
Bills payable and loans, . -| $5,825,150 00 | | 235,997 97 | 
Due on account of purchases of stocks and bonds, al 3,329,002 16 | | 3,329,002 16 | 
Receivers’ TR a for interest due June ist, 1880, | 300.000 00 
on C. M. loan, | | | ’ 
‘ | | | 4,209'211 63 


Receivers’ certificates for materials and supplies, 
Floatingdebt, . . . . . . «. «| $9,154,152 16 | | 
} | 


Debts due by the Company : | | 
Due to leased roads and canals, ac- 


count rental, . $1,643,491 83 | | | 41,672 90 | 
Due to connecting te Re Cos., 3 A 547,455 04 | | 154,038 86 | 
Due on account current business, . 1,020,149 20 | 770,466 87 | 


ae for wages, materials, drawbacks, 


| 

. 1,587,508 11 | 418,477 99 | 

apala interest and dividends, . ’ . 1,155 268 64 | | EES 
State tax on capital stock and’ gross | | 
receipts, . 4 A : F 545,354 65 | | 102,717 91 | 
Sundry credits, 5 Z : - r 514 "472 19 | | | 123,436 34 | 
| 6,963,694 66 | | | 
Insurance funds, : : j : me 493,991 77 18,687 12 | 
Sinking fund, loan 1836-82, . 166,070 45 | 

Sinking fund, Schuylkill’ Nav. Co. improvement | | | 

bonds, due November ist, 1880, . 228,000 00 | | | 
Materials received through lease of Central N.J. lines | 595,156 33 | | 595,156 33 — 


| 17,601,065 37 | 
INCOME ACCOUNTS: 
Profit of P. & R. R. R. Co. 


Year ending November ‘oth, 18310" Pi haeesumer yee rh ©. 61 42,085 00. | 
1882) A ‘ 4 a 835,781 43 | 


| $978,570 08 | 
“ “ “ Se 8SS mE, 4 : P 2,362,403 97 


$3,340,774 05 
Less loss P. & R. C. & I. Co. for years easing ays gies 


ber 30th, 1881, 1882, and 1883, . | 117,343 26 3,223,430 79 3,993,430 79 
| $152,200,457 06 | $23,890,780 08 $5,352,930 53 
Less amount of decrease, : ; | 


|” 5,352,930 53 


| 


as eae 


Total amount of increase, $18,537,849 55 | 


* $5,578,000 of consolidated mortgage loan held to meet the above. ft $29,990,000 of general mortgage loan held to 
meet the above. 
{ This represents issue price. ‘ 


S. BRADFORD, Treasurer. 
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Details of Funded Liabilities and Stock, as shown condensed on the 


Balance-Sheet. 


Prior mortgage loans: 
6 per, cent. £ mortgage loan, 1843-1910, 
‘ 
$ 


6 1843-1910, 
6 (73 $ 73 oe 1844-80, 
eae $ 2 “4844-1910, 
re eso 
6 os $ mtg. cony. ‘ 1857-86, ‘ 
1 “ $ mortgage ‘ 1868-93, 


Consolidated Se oh loan, AALS 
6 per r cent. gold $ Olimar : 


ce oe 


$ 
oe $ 
$ 


TADS 


oe 
. 


Improvement mortgage loan, Salas bs 
6percent.goldgor£ . 


General mortgage loan, ig 
6 per cent. gold ¢ or EDF. . : ° < c 
7 55 ae : 


q 


General mortgage, gold $ or £, scrip: 
per cent., 1877-82, 
extended to July ist, 1835, 
Per kiomen mortgage guarantee, gold $ or £, scrip: 
6 per cent., 1877-82, : : : cs : A 
6 we US extended to July ist, 1885, 


Income mortgage loan, 1876-96 : 


7 per cent. 

5 per cent. consols, mort age loan, 1882- 1922, 1st Series : 
5 per | cent. gold Fy : ‘ % e 
5 WES fractional ‘scrip, 


5 per cent. consols, mortgage loan, 1883-1933, Deis: series : 


5 per cent. gold 
5 sae fractional ‘scrip, 


Bonds and mortgages on real estate, 


Total mortgage loans, 
Convertible Cee serip, 1 1883-88 : 
6 per cent. $ 4 


Car Trust certificates, issue of February 15th, 1883, 


Debenture loans: 
per cent. $, 1868-93, 
$, 1878- 98° 


Debenture convertible loans: 
7 per cent. $, 1870-90, 
ye $, 1873-93, 


Debenture and guarantee scrip: 
6 per cent., 1877-82, . 
4 . “4 extended to July 1 1st, 1884, 


fractional, 


Loans of Schuylkill Sabah A td Sale 
Loan maturi ing 1895, 
1913; 3 : 0 
1915, : 


oe ce 


. coupon, 


oe 


: n 
coupon, 
registered, 


. coupon, 


. coupon, 
. coupon, 
‘ 


. coupon, 


. coupon, 


. coupon, 


« cOUpONn, 


coupon, 


. coupon, 


. coupon, 


. coupon, 


. coupon, 


Loan of East Pennsylvania Railroad Company, maturing 1888, 


Common stock, 
Preferred stock, 


Deferred income bonds: 
Deferred income bonds) 


Scrip for deferred income bonds , (nominal par, 


Total, 


(nominal par, $23,795,650), 


1,705,380), 


545,500 00 
1,000 00 
795,000 00 
92,000 00 
67,000 00 
79,000 00 
2,700,000 00 


305,000 00 

$58,000 00 
3,339,000 00 
7,310,000 00 


$19,686,000 00 
5,000,000 00 


1,468,080 00 


$3,102,500 00 
30,564 10 


$1,683,500 00 
6,087 53 


? 


fe 
lon} 


$27,000 00 
10,389,900 00 


$317,090 00 
292/890 00 
3,164 10 


‘650 00 
621,600 00 


. 511,613 94 


$967,200 00 | 


$6,999,000 00 | 


$226,170 00 


10,350 00 | 
86,940 00 | 


$1,200,000 00 | 


$33,182,875 28 
1,551,800 00 | 


| 
$7,138,695 00 | 


$5,246,700 00 


18,811,000 00 
9,364,000 00 


$33,421,700 00 


24,686,000 00 


1,791,540 00 
2,454,000 00 


3,133,064 10 


1,689,587 53 


$67,175,891 63 


2,049,030 95 


$69,224,922 58 


2,991,360 00 
2,000,000 00 


670,500 00 


10,416,900 00 


613,144 10 


2,578,250 00 
495,900 00 


34,734,675 28 


7,650,308 94 


$131,3 ae 90 
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STATEMENT OF MATERIALS ON HAND NOVEMBER 30rx, 1883. 


Accounts. Items. | Quantity. Description. Value. | Total Value. 
Anthracite coal............ 55,761 Tons. | $43,968 70 
ee Maes eos hase sss seer (COP... cc ccceeseoss 3,407 No. | $32,733 82 

|Engine.........| 46 a 1,531 25) 
fe oak Shel 4 OBOE 
Bituminous coal ........ 26,974 Bus. | 2,392 73 
Boat tackles ~ steal | | 
COLIETS........ 0.006 .0000] | $ | 354 26 
Car-gearing .. | oe 100,536 04 
Chairs, spikes, eT 490.5, Tons. 34,525 86 
Copper and other metals Copper ......... 14,802 Lbs. $2,340 00 
oa ah oe eee 12,738 y 656 58 
Ant., tin, &e.. 9,444 1,682 59 
| 4,679 17 
Cross-ties.. 365,934 No. 222,499 74 
Engine-gearing... $ | 165,181 05 
ENgine-tires.........6.06..5| 176 No. | 8,939 88 
Files and tools............ $ | 49,901 44 
VE PMRIGS code c's osoo855 <3 | 1,079 No. | 40,662 71 
EB BLOE sith a cn sess 0s res | 58,001 96 
Horse-feed, &c............| | i 4,164 55 
Tron castings............06 | 430.8! Tons 24,851 66 
BVOW TALIS s focni- 525000000025 1,939.3 ik 75,919 54 
LE eae ee ed | 158,382 Galls 43,342 81 
NT GUL) oe ee 6,817.6, Tons | 156,732 19 
Paints and oils............ | $ | . 18,288 05 
I APO ia vse pact asierte es | 117.8| Tons. | 3,068 20 
Piles, shingles, &c.......| | $ 1,401 58 
Propel’rwheels—steam- | 
BORMIOIS pease cos eesa-n 0 | 2 No. 600 00 
ei Se | $ 4,253 10 
Safety-switches... | iS |" 273130, 59 
Scrap cast iron............ 1,082.8; Tons | 17,043 58 
Scrap wrought iron...... 235.8 * | | 5,123 68 
Serap steel and other | 
VS eee 29.6 ¢S | | 4,455 75 
Stone, lime, WC...... 0.04 | $ | 4,872 81 
Stores—steam-colliers... | a 3,068 59 
Sundry materials......... 4 39,318 34 
Tallow, lard, &c.......... Iratlow, &e....| 105,224 Lbs. $7,969 79| 
‘Cotton Lethe: |. 58,590 " 3,947 46 
| | 11,917 25 
Timber and lumber...... 110,696,921 |Ft. B. M.| 223,956 11 
(ue YS CO Ae : Noe 59,756 24 
lo) ie ee 9.488 | Cords. | | 25,145 24 
Wrought iron and steel Bar iron........ 691.2; Tons. | $38,764 67, 
Boiler & sheet 184.2) 17,279 03! 
Bteclh mata Brie fo) > s8,61 9045 
| | 64,663 15 


Total value of materials on hand...... $1,579,986 5 
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CONDENSED 


Of the Receipts, Expenses, Tonnage, Passengers, Equipment, and Length of Road 
November 30th, 1850, 


80 | RECEIPTS. EXPENSES. 
38 | a 
we | Merchan- | rate ee | Transportation Roadway eli Total 
St | Coal dise. “Miseetianeous. Total. Expenses. | Expenses. hes gr Loss, 
een ee fy SS | 
1850 $2,071, 731 $125,822 $166,405 $2,363,958 | $792,024. $154,780 $133,519 $1,080,323 
1851 2.018, 871} 123,672); 171,787) 2,314,330 872,955 | 160,569! 155,413 | 1,188,937 
1852 2,150,677, 138,964 190,985 2,480,626 | 874,641 202132 151,866 | 1,228,639 
1853) 2,254,694 180,612, 252981 2.688.287 || 878071) 178,480 165,986 | 1,222,537 
1854) 3,253,823| 231,626, 296,190 3,781,639 || 1,225,321 | 220,209 195,682 | 1,641,212 
1855| 3,664,095] 325,851/ 331,848 4,321,794 || 1,225,239 | 285.643 216,997 | 1,727,879 
1856, 3,242,458 348,699, 322,584 3,913,741 || 1,238.970 | 324,168) 261,218 | 1,824,356 
1857) 2,412,923, 329,986) 322,612 3,065,521 | 1,072,099 | 266,588, 143,059 | 1,481,746 
1858} 1,865,693) 335,915) 309,143) 2,510,751 858,494 | 223, 309) 117,996 | 1,199,799 
1859, 1,883,685, 474,888| 365,720 2,724,293 || 899,222 238.578 «148,381 | 1,276,181 
1860 2.398. 158) 599,620 384. 768 3,312,546 || 971,511 | 239,787| 242,651 | 1,453,949 
1861} 2,111,023) 406, 321} 388 494 2,905,858 844,564 246, 474 191,096 | 1,282,134 
1862 2.879, 420) 523, 416 508,994. 3,911,830 || 977,742 | 256, 935) 301,906 | 1,536,585 
1863 4,897,200 673,143) 682,559 6,252,902 | 1,588,156 374,212 583,633 | 2,546,001 
1864 7,203,775, 958,776 1,111,789 9,269,340 | 2,665,342 | 722,176 1,197,330 | 4,584,848 
1865) 8,627,292 1,165,277 1,349,950 11,142,519 | 3,539,485 | 997,948 1,368,481 | 5,905,864 
1866) 8,245,697) 1,421,539) 1,235,583) 10,902,819 || 3,791,620 | 1,094, 668) 1,335,212 | 6,221,500 
1867 6,404,878, 1,525,551 1,176,067, 9,106,496 | 3,600,795 | 1,066,225 1,100,838 | 5,767,858 
1868) 6,252,224) 1,415,723 1,123,990 8,791,937 || 3,577,625 | 1,061,079 1,002,396 | 5,641,100 
1869, 8,346,240, 1,579,623, 1,282,518 11,208,381 | 3,979,399 | 1,132,558 1,160,876 | 6,272,833 
| | | | 
| 
1870, 6,498,871) 1,690,444 1,882,052 9,571,367 | 3,628,472 | 1,140,703 1,162,292 | 5,931,467 
1871) 8,287,293 2,306,643 1,968,907, 12,562,843 | 4,108,044 | 1,261,952 1,489,971 | 6,859,967 
1872) 7,513,115] 2,688,030) 1,923,893, 12,125,088 | 4,472,843 | 1,397,148, 1,432,252 | 7,301,738 
1873) 9,104,094) 3,603,177 2,125,390, 14,832,661 | 5,426,479 | 1,674,591 1,558,850 | 8,659,920 
1874) 8,920,914) 3,380,301, 2,150,906 14,452,121 || 5,157,240 1,252,293 1,530,701 | 7,940,234 
1875} 7,636,699) 3,026,008) 1,998,220, 12,660,927 || 4,867,129 | 1 ,192,496 1,450,615 | 7,510,240 
1876) 6,708,682 2,949, 501) 2,569,328) 12,227,511 || 4,990,572 | 1,189,186) 1 "650, 001 | 7,779,759 
1877) 7,009,207) 2,913 88) vi 724. 115, 12,142,910 || 4,656,167 873 689) ib 24° '398 7,304,254 
1878) 7,206,952) 2.690, 766) 1 641 875 11,539,593 | 4,301,106 930,666 1 747, 470 6,979,242 
1879) 7,186,222) 3,827,496) 2,092, 634 13,106,352 | 5,140,808 1,067,541 2'324.582 | 8.532931 
| || ‘Shipp’g Expenses, Includes all ex- 
1880) 8,357,812 5,058,145, 3,522,929 16,938,886 | 6,122,310 | 1,398,382 1,726,799 | 9,247,491 
1881, 9,085,070, 5,671,477, 3,855,894) 18,612.41 | 6,678,072 | 1:773,574| 2,038,301 10,489,947 
1882) 9,754,312) 6,308,067) 4,271,270) 20,333,649 || 7,171,384 | 2037,793| 2,263,333 |11,472,510 
1883}15,9 988,413 7,687,241 | 6,600,288 7 | 9.575,603 2,449,565 14,369,769 


28,275,9 937 


2344 601 
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STATEMENT 


of The Philadelphia and Reading Railroad 
to 1883, inclusive. 


Co. for the years ending 


| EQUIPMENT AND MILES RUN | La 
BY ENGINES. : 
| OWNED. 
| Pas-| | 
_| and jsen- | Main 
_ | Freight | ger |Track,| 
Miles Run. | Cars. |Cars!| | 


No. | No. | 
1,233,144) 9,117 28] 
1,461,772| 5,136 
1 517 931) 5,241 
i 466, 894) 5 476) 
1 674, 403) b, 703 
1,948,225, 5,724 
1,942,317] 5,719] 
1,707,366) 5,755) 
i 570 482 5,684 58 
1,702,257) 5,695 64 
1,852,485, 5,596 
1,695,927| 6,673 
2, 088, 166 


TONNAGE AND PASSENGERS. 


Total Tons, in- | 

cluding Weight 

of Passengers. 
(2000 lbs.) | 


Tons Co.’s | Coal 
Tons 
Tons Coal. : Mdse. 
(2240 Ibs.) | Oooo Ips.) | Materials. 
| 2 (2000 Ibs.) | 


Loco. Engines. 


No. 


Total No. of 
Passengers. 


Double 
Track. 


92.726 
127,590 
155,164) 
211,819 
266,631 
277,617 
282300 
291,679 
285,651 
379,406 
385,304. 
368,651 
896,466 
576,861 


63,625 

63,807) 

75,769 
107,853! 
140,801 
154,384 
198,886 
184,617 
187,729) 
334 609 
423,523) 
394.958 
451,733 
652,363) 


1,351,502) 
1,650,270. 
1,650,912 
1 582, 248 
1 987 854 
2. 213, 292 
2.088,903 
1,709,692 
1,542,646 
1,632,932 
pf 946, 195 
ai "639, 535| 
2 310, 990 
3.065,261 


157,450 
219,731| 
181,217 
174,161 
187,591 
247,478 
236,700 
182,512 
170,603 
196,104 
160,084) 
143,237 
171,499 
234,071 


1,743,680 
2,145,132 
2.122.171 
2,076,197) 
2,582,563 
2,909,667 
2,815,760 
2,326,706 
2.126,881 
2,405,314 
2,819,898 
2,348,906 
3,260,953 

-4391,877 


7 300 
8 430) 


3,065,577 
3,090,814 
3,714,684 
3'446,826 
3'574,874) 
4,239,457 


Mets.) eBrs.,| 
and Lats. 


4,638,504 
6,002,573 
6,185,434 
6,546,553 
6,348,812 
5,505,455 
5,595,207 
7,255,318 
5,909,140 
8,147,580 


7,179,399 
8,072,142 
8,429,826 
11,449,373 


807,106, 


846,105 


1,037,121 


1,185,896 


1,220,596 


1,422,738) 


1,754,943) 
: 305,234 

2'891,400 
3'331,194 
3,098,831 
2,720,208 
2.493.277 
2,837,648 
2:757,839 
4,177,976 


5,144,044 
5,965,818 
6,404,709 
7,159,682 


242.908 
249 863 
226,896 
242.526 
220,946 
337,117 


293,578 
437,456) 
497,571 
651,648 
493,591 
581,984 
482,299 
313,981 
412,110 
631,753 


741,036 
849.417 
1,085,674. 


1,257,106 


4 606,286 
4,712,016 
5,574,907 
5,421,538 
5,488,558 
6,667,190 


7,449,925 

8,548,964 
10,981,657 
11,932,262 
11,336,261 
10,099,040 


10,236,326 


11,833,826 
10,383,317 
14,673,159 


14,842,766 
16,841,807 
18,054,351 


22938 311 


1,048,521 
1,481,632 
1,444,257 
1,273,644 
1,194,575 
1,527,769 


2,034,039 
5,766,934 
6,383,991 
6,790,088 


6,964,869 
6,938,129 | 


10,936,157 


6,674,889 


6,376,413 


7,908,648 


9.882.499 


10, 561 853, 

12, ‘027 ‘470 

18, 195,264 
| 


416 
478) 


506 
508 
539 


907 


10,509 ‘ATI 


11,511,156) 
1 635, 796, 
12778, 737| ¢ 
17,247,552 ¢ 


5,100,175 
6,543,138 
7,248,778 
8,351,682! 
8,119,077 
7,690,534 
8,414,596 
8,874,290 
8.247.785 


| 10, 517| 
) 10, ‘477 
10, 531) 
ail 895 


15,728) 
16,320 
18,368: 
19,224 
19,110 
19,047 3 
19,000 
19,022 
18 998 
20, 072. : 


9 606 
9,663 
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REPORT OF GENERAL MANAGER. 


FRANKLIN B. Gowen, Esq., President 
The Philadelphia and Reading Railroad Company. 

DEAR Sir:—I beg leave to submit the following report 
and accompanying statements of the business of the Trans- 
portation Department for the year ending November 30th, 
1883. 

The expenditure attending the operations of the depart- 
ment has been $9,575,602.95, an increase of $2,404,219.44, 
equal to 5332; per cent., as compared with that of the pre- 
ceding year. 

Although a portion of this increased expenditure has 
been caused by the greater passenger and coal traffic of the 
lines which were operated by the Company prior to the lease 
of the Central Railroad of New Jersey, and to the cost of 
working the Shamokin, Sunbury and Lewisburg Railroad 
for five months from July 2d, 1883, and the Schuylkill and 
Lehigh Railroad for seven months from May Ist, 1883, yet 
it is principally due to operating, for six months, the 
Central Railroad of New Jersey, and the several leased lines 
worked in connection with it, which are hereinafter more 
particularly specified. 

The coal tonnage carried during the year has been 
11,449,373 tons, an increase over that of 1882 of 3,019,547 
tons, equal to 5548; per cent. 

The general merchandise tonnage has been 8,416,788 
tons, an increase of 926,405 tons, equal to 1254, per cent. 
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The number of passengers carried has been 18,195,264, 
an increase of 6,167,794, equal to 51%) per cent. 

The total tonnage transported ae the year, including 
weight of passengers, has been 22,938,311 tons, an increase 
of 4,883,960 tons, equal to 275’, per cent. 

The number of tons of sel hauled one mile has been 
1,045,508,796, an increase of 366,467,624 tons, equal to 54 
per cent.; and general merchandise tons hauled one mile 
has been 408,025,269 tons, an increase of 57,548,991 tons, 
equal to 16,4, per cent. 

The total number of tons hauled one mile, including 
weight of passengers, has been 1,600,955,817, an increase of 
475,249,163 tons, equal to 42.4, per cent. 

The number of passengers carried one mile has been 
935,293,176, an increase ‘of 77,747,496, equal to 493% per 
cent. 

The average distance traveled per passenger during the 
year has been 12,%, miles, a decrease of +; of a mile when 
compared with ihe: previous year. 

The receipts for the year from the several branches of 
traffic have been as follows :— 

From transportation of coal, $18,988,413.24, an increase of 
$4,234,101.13, equal to 4354, per cent. 

From transportation of Jones al merchandise, $7,687,241.34, 
an increase of $1,379,174.95, equal to 21,% per cent. 

From transportation of passengers, $4,675,061.68, an in- 
crease of $1,532,867.37, equal to 48,8 per cent. 

From transportation of United Stated mail, $68,113.10, an 
increase of $13,690.81, equal to 25-2, per cent. 

Miscellaneous and Ehippae a en $1,857,107.92, an in- 
crease of $782,454.20, equal to 72,8 per cent. 

Making total receipts $28, 275, 937.28, an increase of 
$7 ,942,288.46, equal to 394, per cent. 

On May 29th, 1888, ive Company acquired possession by 
lease of the Cita Railroad of New Jersey, and by virtue 
of such lease has since that date operated that line with its 
several branches, as well as the Lehigh and Susquehanna 
Railroad and its branches and laterals, and the New Jersey 
Southern Railroad and its several branches and extensions. 
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The Schuylkill and Lehigh Railroad has been operated 
under lease since May Ist, 1883. 

On July 2d, 1883, the Shamokin, Sunbury and Lewis- 
burg Railroad, extending from Shamokin to West Milton, 
was opened for business, and the amount of traffic passing 
over it has more than equaled that which was anticipated. 

On March 1st, 1883, all of the shops of the Company lo- 
cated at Reading, as well as all of the contained machinery 
and tools and their belongings, were leased to the Phila- 
delphia and Reading Coal and Iron Company, and since 
that date all operations at that point connected with the 
construction and repair of the locomotives and cars of the 
Company have been conducted by the Coal and Iron Com- 
pany. 

Three locomotives for passenger service were constructed 
by the Company’at the Reading shops prior to the lease of 
these shops to the Coal and Iron Company ; fifteen others 
for passenger service were purchased from the Baldwin 
Locomotive Works during the year; and twenty for pas- 
senger and yard service were purchased from the Coal and 
Iron Company,—all of these being to replace an equal num- 
ber of engines which were unfit for further service. 

In addition to these, sixteen “consolidation ” locomotives 
for coal-train service, built by the Baldwin Locomotive 
Works for the Philadelphia and Reading Coal and Iron 
Company, have been placed upon the line during the year. 

The following statement shows the number of locomotives 
employed by the Company, and their condition at the close 
of the year :— 


DESCRIPTION OF LOCOMOTIVES. 


Freight . : 
Passen- |" *‘ Shift- | Special 
ger. te ing. |Express| Total. 

In service, in good working orders ) 4 xs%. ke leet 450 119 | 4 | 747 
oe ee rolr condition,y 448 -).c08 19 CO ian Be 67 

In shop for general repairs, . ..... . 27 Oe a fg aii 80 
oh Bereplacement: 5. yo) ate cee, 1 aah By: 1 
Out of service for replacement, ... . . 1 10 1 12 
“RETO pga ill SD iam Re, SCR ie 222 538 142 5 907 
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The number and description of new cars completed dur- 
ing the year is as follows:— 


10 twelve-wheeled parlor cars. 
300 eight-wheeled coal cars. 


Deseete ‘i house car. 

2 aie , gondola cars. 
Linpeen crane car. 
Doe . tool cars. 


7 four-wheeled cabin cars. 


Also, the following to replace similar cars which were 
unfit for further service :— 


15 eight-wheeled passenger cars. 


44“ a coal cars. 
va a ‘: gondola cars. 
Aste ‘3 house cars. 

Ae ¥! oil cars. 

er 4 wrecking car. 


16 four-wheeled cabin cars. 


In addition to the above, there have been placed upon the 
line 300 eight-wheeled coal cars, built and owned by the Coal 
and Iron Company. , 

All of the new coal and merchandise cars have a nominal 
capacity for carrying 40,000 pounds, although they are cap- 
able of transporting much greater loads if the character of 
the lading will permit. 

Six hundred and forty eight-wheeled coal cars of the old 
pattern have had their carrying capacity increased two and 
one-half tons each, by adding to the height of their bodies. 
There are now 4730 of these cars so enlarged, and their in- 
creased aggregate capacity is 11,825 tons per trip. 

The general average mileage of the coal and merchandise 
cars in use by the Company for the year has been 6338 
miles, and the average load per car has been twelve tons. 


tate te asti tie 
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The number of cars in the service of the Company rated 
as eight-wheeled cars is as follows :— 


924 passenger and baggage cars. 

37,929 coal and freight cars. 
267 cars used in operating Transportation Department. 
ices buy ‘ Roadway Department. 
Making a total of 39,697 cars. 


The relative condition of the several classes of cars in use 
by the Company is shown as follows :— 


DESCRIPTION OF CARS. 


| Passenger. Coal. | Freight. 
Per cent. | Per cent. | Per cent. 

In service, in good condition, ........ 93% | Bf | 93%%5 

ok 3 fair - Poh TM OMRON iy EC 24°5 | 1355 
In shop for general repairs, ......... ly Of | O35 

eee slight i. Diesen gee ct ne 1 | 2f5 | 0385 
Out of service for replacement, . ... . he 05 Oxy 435 

aegis A Aiki he a 100 100 | 100 

| 


The average cost of repairs to coal and freight cars, per 
ton carried 100 miles, has been :— 


Coal cars, Freight cars, 

URS GE) ee a ee a 8475 cents. 134% cents. 
Life Ns ee A ee fy 13,3, “ 
PPOCMEASG 00” Alec. eine pa tb “ tf “ 


The average cost of repairs to passenger cars, per pas- 
senger carried 100 miles, has been :— 


POE OOD... sud Ste ee ee 17-5 cents. 
HIGEMLDOG, lvl Acdsee te OUU0,t, eee EE ETL) 1 158, ‘ 


“cc 
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The average cost of repairs of locomotives, per 100 miles 
run, has been :— 


TOr USS 250 en as ease 2 be, cee a i Pre $6 23 
For Toso eee eee oe FOL CRULER De AERA eee 6 17 
DOG RCABe the wicec ak bs) ret ao) eee 6 ga. 


The general average mileage of locomotives for the year 
has been 24,055 miles, and the general average number of 
locomotives in serviceable condition during the year has 
been equal to 8738; per cent. of the whole number employed. | 

Eighty-three per cent. of the main line coal tonnage of 
the year has been moved by locomotives using waste an- 
thracite for fuel. The following statement will show the 
cost of this fuel for the year in that portion of the ser- 
vice, compared with that used by the older engines adapted 
to the use of ordinary prepared coal :— 


| | | | 
Total num-! : | 4 
Total weight Total cost of Cost of fuel 


Number ber of load- : | : : 
CHARACTER OF | of yound| ed eight- | of cargo, | fuel, including 
ENGINE. ha Soe in tons of 2240) return of , PER 
trips. Meet hg pounds. | empty cars. train mile, 
; | 
Using ordinary pre- | | 
pared anthracite, . 1519 83,224 | 986,210 | $35,660 25 | 12% cts. 
Using waste anthra- | | 
cits, . .... +, 6199 | 409,612 | 4,852,723 ||) 26,721 470s 


The average number of pounds of fuel used, and cost of 
same, on all lines of the Company, per 100 tons hauled one 
mile, including weight of passengers, has been as follows :— 


Pounds. Cost. 
For) 382. cue meee ee ae 8 cents. 
For 18Scseeeeeemeen \ gy eyes Oe Vee 
Decrease tweet... 4) 5 pha. eee fo 


The Company has now in service 171 locomotives which 
are using waste anthracite exclusively, for fuel; the total 
quantity of which consumed for the year has been 180,106 
tons, resulting in a saving of $378,000 in that item of ex- 
penditure. 
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The greatly reduced cost of maintenance of these engines 
by reason of the lower temperature of the furnace, hereto- 
fore referred to, is fully borne out by the continued ex- 
perience with them. The first one constructed has com- 
pleted its seventh year of service, and yet no evidence of 
wear or deterioration of fire-sheets is apparent, although it 
has run 183,904 miles in coal and freight train service. 

The following statement, covering such of these engines 
as have run more than 120,000 miles, will serve to show 
the prolonged endurance resulting from the lower furnace 
temperature spoken of in a former report :— 


Miles run to 
No, of Engine. When first used. Kind of Service. | November 30th, 
ibid. ae | December, 1878, . Passenger train,. . . 184,178 
Up ET Ss eae January, 1877, ‘ Freight tale. 183,904 
UML) a ae _ November, 1879, ; Passenger train, or aes 163,759 
113, October, 1879, 163,614 
415, tubs February, 1880, ST ROUGE ast), ae 159,899 
Bee tr |, September, 1877, sy f “i ) ed 140,514 
DOMny Sir) -' V2): March, 1878, a te). Oe 140,026 
it 2) | June, 1880,,. Passenger train, . 137,811 
os ho ae | February, 1880, Coal train, ois Ba he 134,677 
SECU es | S 880, 134,490 
1 eee 9 de aaa ey 1880, a ee 130,799 
OM Oh says. April, 187 gt ba Bee) i MMs eye 129,268 
4) are | February, 1880, ‘i ‘a 125,026 
BOT ERN S10 te! 8, | March, 1880, . ‘ ; 2 | 124,427 
aie February, 1880, ; ‘| Freight train, 123,756 
B00geeee | March, 1881, . Passenger train, , 123,630 
25, olay, etS79 eel: Coal train, REO. & 123,133 
C1 9 eee | May, 1880, Passenger eraiiie se 1: 122,131 
498, April, 1880, ty 4 Coa lptraines & pig-2y)). 121,789 
i re | March, 1881, Passenger’ BEGUN, ©. 72 ie 121,762 


It is with pleasure that I again take occasion to refer 


to the promptness and regularity with which the work of 
the department has been performed during the year. So 
efficient and assiduous attention to the business of the Com- 
pany on the part of those connected with its service merits 
the warmest commendation. 

The report of the Chief Road-Master, ahielit is herewith 
appended, is respectfully submitted, as Tube continued 
improvement in the condition of the roadway and struct- 
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ures of the line, made necessary by the increased weight of 
the motive power employed, and the higher speed of train 
movement. 

With reference to the business of the canals of the Com- 
pany, I beg leave to submit the following :— 


SCHUYLKILL CANAL. 


The canal was opened for business on March 19th, and 
was closed on December 20th. No detention to trade, from 
scarcity of water or other cause, occurred during the season. 

The expense of maintaining and operating the canal for 
the year ending November 30th, 1883, has been $195,826.82, 
a decrease of $7765.80, compared with the year previous. 

The work of building the new dam and appurtenances 
at Manayunk has progressed during the year, the new 
water-power feeders, as well as the eastern abutment and 
cuard walls of the dam, having been completed. The total 
expenditure pertaining to this improvement since its com- 
mencement, in 1881, has been $35,441.84. 

The coal tonnage passed during the year has been 
566,440 tons, an increase of 42,342 tons. The merchandise 
tonnage has been 104,075 tons, a decrease of 16,692 tons. 


ScHUYLKILL CANAL TRANSPORTATION LINE. 


The cost of operating the line for the year has been 
$986,317.67, an increase of $27,879.87, in comparison with 
the preceding year. The tonnage transported has been, of 
coal, 417,778 tons, an increase of 84,317 tons; and of mer- 
chandise, 5827 tons, a decrease of 18,251 tons. 

Four new barges were purchased during the year. The 
number of barges in service at the close of the year was 321. 

The number of mules in stock November 30th was 333. 
Eighty-five head were added by purchase during the year, 
twénty-one died, and twenty-seven were condemned and sold. 
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SUSQUEHANNA CANAL. 


The canal was opened on April 2d, and was closed by ice 
on December 15th. 

The expense of its maintenance and operation for the 
year has been $49,770.90, an increase of $3110.11, when 
compared with that of the preceding year. 

The coal tonnage passed has been 287,815 tons, a decrease 
of 38011 tons. The merchandise tonnage has been 74,476 
tons, an increase of 13,551 tons. 

No serious interruption to traffic occurred during the 
year, and the canal is in good condition throughout. 


STEAM—COLLIERS. 


The following statement exhibits the results of the oper- 
ations of the Company’s fleet of steam-colliers for the year :— 


e 
Peonave carried. coal... 5. . . nee... ss 531,403 tons. 
iG es ee ee rere oe 6.) $533,351 77 
CHS CRS em es Cs cna pas 4 309,006 38 
Preu DTOUt a dew, ih) cir eee ee 179,845 39 


Compared with the previous year, there is shown to have 
been a decrease of 43,528 tons in coal transported; of $115,- 
138.24 in receipts; of $23,435.81 in expenses; and of $91,- 
702.43 in net profit. 

This disparity in the business of the year has been due to 
the prevailing low rates of freight, and to the absence from 
service of the steamer “ Pottsville” for more than nine 
months,—that vessel having been stranded upon the New 
Jersey coast, near Lavallette, from January 9th until October 
29th, when it was successfully floated, and was found to have 
sustained so little damage as to be enabled to resume its 
regular trips on November 15th. 

The steamers of the line, numbering thirteen in all, are 
in general good condition, and will be fully prepared for the 
business of the ensuing year. 
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The following table gives the names, tonnage, and service 
of the ships comprising the fleet :— 


| 
Steamers. ah > | | 1883. To date. 

i : Si 5 | | 

2 . .) | qd | 2 | a 

CHD aoe o | 2 ° 

Tg Dy UR REL Ne a lee 
| BEES) OB PR) |g i Bea 
om HS rl | n = of n P| = 
o o Te) 4 = i) S taal o S ~ 
Q rb) no | Pp q l| 80 | ° oO | ro) z 
ES 5 “bo &9 5 ro Ns ES ie ere Ba a = 
=| o = KS) is! ° as! 
Zi Zz mA oO Scammer 0 = Ss is & = 
1 |Rattlesnake, . 263.77, 500 June, 1869) 36) 17,349) 35,000, 490) 242,778 468,924 
2 |Centipede,. .|| 318.89 525 Sept., 1869) 40 20,777 38,550 499) 257,725 | 478,976 
3 | Achilles, 571.05, 1,025 March, 1870) 48) 43,783) 42,170) 428) 431,08914| 421,487 
4 |Hercules, 584.31) 1,025 May, 1870) 38 38,716) 38,600) 424 481 895 412,497 
6 |Panther, 0203.40) 825 Aug., 1870) | 44, 36,451) 43,240 441) 362,569 421,018 
7 |Reading, 910.39) 1,650 Apr., 1874) 37) 61,200 36,130) 315 519,235 | 315,395 
8 |Harrisburg, . 910.39 1,650 June, 1874) 34) 56,385) 32,990) 333) 545,839 304,680 
9 |Lancaster, 910.39 1,650 July, 1874] 34) 56,264) 33,050)) 296) 482,339 302,328 
10 |Perkiomen, 679.43) 1,200 July, 1874) 41, 49,942) 39,580), 3837) 409,856 322,728 
11S Berks awe mee 376.75, 600 Aug., 1874, 44) 26,156 38,360. 340 204,48914! 320,560 
12 |Williamsport, 910.39) 1,650 Sept., 1874) 37| 61,3883) 25,100) 298) 491,240 294,882 
13 |Allentown, 910.89 1,650 Oct., 1874)| 382) 58,074 30,890|| 307) 502,524 293,984 
14 |Pottsville, . . 910.39 1,650/Dec., 1874) 6) 9,923) 5,542!| 261) 431,045 255,524 

ie | | | | 
$779.99 15,600 (466 531,403 449,202 4769.5,312,619 4,612,988 
a 
Respectfully yours, 
J. EK. WOOTTEN, 
General Manager. 


PHILADELPHIA, January 12th, 1884. 
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Tonnage and Tons one mile, Passengers, and Passengers one mile, for the year ending 
November 30th, 1883, and Tonnage and Passengers carried to date. 


Coat TonnaGE—Tons of 2240 pounds. 


Paying freight i Tons. Cwt. Tons. Cwt. 
Pratiracita) ~A1, 41%, eee er 200,420 10 
PEGs ce a Si aS ae Bs, 


10,677,532 09 
Company’s use :— 


STPACICG a eet hs. ts ee TOU Le 
eet OU sce ei faery, ee 3,938 Ol 
——— + 771,840 14 
Aa ees ok) a Oe. ot ens 11,449,373 03 
Tons OF COAL HAULED ONE MILE. 
Pee rOleht, ok sks +s amt 900,004,632 
Peripay 6 USO, 5. |. +L sie Ayseny F atjor’,400 
Total tons of coal hauled one mile, . . . . . +1,087,032,032 
MERCHANDISE TonNAGE—Tons of 2000 pounds. 
Powesrerchty hilt. 2") 3 aioe ies 7,159,682 
LT Sra ea ee ees 1,257,106 
Deer te co) le ts eee 8,416,788 
Tons oF MERCHANDISE HAULED ONE MILE. 
Reavis relent, Veh. . co vy tee em 002,041,344 
Mampany suse, <8. e'-,. 6. » © +) 28,483,925 
Total tons of merchandise hauled one mile, . . 408,025,269 
Total tonnage of road for year, including weight of 
passengers, in tons of 2000 pounds, .. . ... . 22,938,311. 


PASSENGER TRAVEL. 


Total number of passengers during year, .. .. . 18,195,264 
a eo Miles traveledsDyecaiiegs 2... a uso. ogo, LLG 


TONNAGE AND PASSENGERS CARRIED TO DATE. 
May, 1838, to November 30th, 1883, 


Coal tonnage, in tons of 2240 pounds,. . . . . . - 147,532,681 
Total tonnage, including weight of passengers, in tons 

SOO Pounds, . ie ee es ey LOE ee ao 
Number of passengers, . ........ .... .. 180,793,380 


+ Including 1,536,681 tons hauled one mile by engines of other companies, and not includ- 
ing 10,013,445 tons hauled one mile by P. & R. engines over other roads. 
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STATEMENT B. 


Expenses of Transportation Department for the year ending November 
30th, 1883. 


RUNNING ACCOUNT. 


Wages of engineers, conductors, fire- 


men, brakemen, plane hands, &., . . $3,100,782 76 
Wood, 11,0382 cords, 7 ae es 29,881 86 
Loading, ‘unloading, and cutting wood, 12,972 73 
Oil (30,423 erallonsiine sc.) . pe see Oe 
Tallow, lard, grease, and cotton waste, yo wel 260208 
Coal for locomotives and plane engines, 

God 30 2600S eee) vo, nem Olmos 
Hixpenses or telegraph, =... ... . aan OL 
Pumping water, and sundries, . . . .. 187,673 81 


$4,881,956 96 


WORKSHOP ACCOUNT. 


Repairs of 907 locomotive-engines, . $973,686 44 
‘31,696 four-wheeled coal cars, 
4 : 10, 197 eight- “ 4 cane yt 


a SeieZz0stour- =‘ emidsese 

“ ss TAT Six- Ff : Ss 540,637 55 

6“ 73 10,986 eight- “6 (73 (73 

; : 907 eight- A pass r : 366,296 80 
10 twelve- 


machinery of all kinds at Ma- 

hanoy, Mine Hill, Big Mine 

Run and Ashley Planes, . . 36,768 21 
stationary engines for pump- 

ing water, cutting wood, 


SChREGSe:, 2. ye 4,799 03 


6c (73 


2,739,020 08 
DEPOT ACCOUNT. 


Wages’or hands am ieee, 1). 6 nee $361,222 85 
ss “watchmen at depots, shops, &c., 274,263 99 
ha a “sional-towers, . . 55,854 99 
Sundries... Capen. he eae 138,936 55 
————._ 830,278 38 
SUPERINTENDENCE ACCOUNT. 
Salaries of all officers, clerks, agents,&c.,. . .. . . . 819,772 65 
OFFICE ACCOUNT. 
Stationery, printing, and sundries, . . . J . <, , L26 Saas 


STEAMBOATS AND FERRIES. 
Expenses of steamboats and ferries to and from New 
Mord ep ee ea en ee 


$9.575,602 95 
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STATEMENT C. 


Miles run by Engines, Train Mileage, &e., for year ending November 
30th, 1883, and Total Miles run by Engines, and Tons hauled one 


mile to date. 
Miues Run. 


RIEU OR SY eh ees Peet he oe oe oe es es 
Lateral railroads in Schuylkill coal region, Stag ease caer 
Pemtion. yy alley Branch, todo.) mea eee el ss 
ieesver Valley Branch,(e. 0. ...: . nea: 
East Pennsylvania Branch, nae memes efor Ae 
Colebrookdale Branch, ba ah. - nas 
Peni wiebtGnen,: bares: = gulc: <. 0 5; tee Gmeieirewont baer cs | 
Lebanon and Tr emont Branch (south), Ss Soe 


aa FL hs oe eee 
Germantown and Norristown Branch,. ........\:..- 


Rrerie valley Branch) 203... - » |) Gee egos 
Schuylkill and Susquehanna Branch, 5) ees. 
Catawiasa and Williamsport. Branch, . ... 8.2.2... 
Philadelphia and Chester Branch, .....-....-+.-.-- 
Pere enim Dranchy-.*. 0°. ses 2 cba eE DR aeae es - + 


Bound Brook Branch, ee. LO). Ca ee 
Schuylkill and Lehigh Branch, ee ike: ee 
New.Jersey Central Division,. . . ./ . . =42 2 + eee 2 
New Jersey Southern Division, i deisna usar oie i. Oy fe by On 


Lehigh and Susquehanna Division, Mes ES. Se 


Shamokin, Sunbury, and Lewisburg Branch eae += 
In service of foreign railroads, |... a eee eee ones 


‘Total, « 
DIVIDED AS FOLLOWS :— 
Transportation Department, Jeo age Sa 2 
Roadway ee Se 
Shipping 2 Pe. i A te rr 


Foreign “railroads, CA ee ene Yh Se: Sa 


(EN Ce es |: a 


Total miles run by coal trains, 
A eae a irelehiatrains, 
ig <6 passenger trains, 

Total number of tons hauled one mile on Main 
Line and all branches, including weight of cars, 
but exclusive of engine and tender, 

Average weight of through loaded coal trains down, 
exclusive of engine and tender, 

Average weight of through empty coal trains UP, 
exclusive of engine and tender, ; 

Average weight of through passenger trains, ex 
clusive of engine and tender, a ears 


All in tons of 2000 pounds. 


Total miles run by all engines owned and used by 
the Company, from May, 1888, to Novem De 
30th, 1883, 

Total number of tons “hauled one » mile, crerrcen 
pmTie Cates, seer MANE. < t 


mes ie) 6h) pe: WIE Le. 


TOTAL MILES. 
en INT 8 991 600 


woes ei 41,000 
-. .  969,062 
ue 23,714 
een) 8:0). 
Gee te ae GR0 08 
mice 51,678 
.. . 1,663,661 
eo) aera 
Hee 2 49 562 


. 4...) 1,5015650 
TE (i 25 
+ 82 040 


17,247,552 


Namib 7sbsc8 
SPRITE 357.170 
Pig eth t120-458 
2 eee 085,036 


4,632,779 
3.919,438 
4,497,269 
3,683,900,375 
750.8 

249.4 


e 91.2 


189,835,821 
40,301,425,251 


STATEMENT D. 


Equipment, November 30th, 1888. 


NUMBER AND CONDITION OF LOCOMOTIVE—-ENGINES. 


Passenger. pies Shifting. Restate Total. 
In service, in good working order,| 174 450 119 f 747 
s | fair condition,.. . . 19 29 19 he 67 
‘“ shop, for general repairs,. . . 27 49 4 Be 80 
Sune ee replacement, ).. 6 3,-". 1 eee vas rib: i 
Out of service, for replacement, . 1 10 a 1 12 
Lotalsve Sams mtieeh tice oe 222 5388 142 5) 907 
CoaL Cars. 
Eight-wheeled iron coal cars, 3 
bs wooden coal cars, . 10,194 
Four-wheeled iron coal cars,. . . . 1,017 
ss wooden coal cars, 30,679 
Total, . 41,893 
FREIGHT CARs. 
Sixteen-wheeled platform gun car, ‘ 
Kight-wheeled house cars, 4,196 
ai cattle cars, +s 329 
sf gondola cars,. 5,844 
f lime cars, . 221 
$f ore cars, 29 
Ss oil ears, 298 
Six-wheeled lime ears, . 47 
x ore cars, 700 
Four-wheeled house cars, . 28 
\ gondola cars, 60 
ef “sand and ore cars, ; 329 
< stone cars, 65 
a lime cars, 328 
Total 12,475 


Carried forward, 


54,368 
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Brought forward, 


PASSENGER CARS. 


Twelve-wheeled parlor cars, . 
Hight-wheeled 

i passenger cars, 
baggage cars, 
mail and baggage cars, 
Four-wheeled passenger cars, 


66 


54,368 


‘Lotal,.. 
Steamboats, 
Ferry boats, 
Steam-tugs, 
Car-floats, . 


In addition to the above, the following are used in 
the management of the road :— 


TRANSPORTATION DEPARTMENT. 


Eight-wheeled house cars, for wreck trains, 

. gondola cars, with cranes, 
crate cars, for sawed wood, . 
cabin car, for signalmen . 
Four-wheeled house ears, for wreck trains,. 

+ open cars, for cord-wood, 

ss a.) juve .cepotines ee M 
dump cars, . 
cabin cars, for aaenlnnen 


sweeping cars, for cleaning snow from 
tracks, hae 5 


73 


922 


Total, 


Stationary steam-engines, for workshops, pumping, 
sawing wood, Xc., 

Snow-plows, 

Carts, wagons, and Soper i esa and cra ; 

Express wagons,. 

Horses and mules, at Binladin ana pee heres 

Express horses, 

Extra tenders for eens 


Carried forward, 


467 


97 
dl 
og 
108 
112 
170 
27 


59,757 
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Brought forward, 58,797 
Roapway DEPARTMENT. 

Eight-wheeled house cars, 30 
H gondola cars, 106 
a derrick car, 1 
Four-wheeled gondola cars, 26 
t lime cars, 3 
" stone cars, 63 
house, crane, and foe ae cars, 18 
4 dump cars, 771 

Total, . 1,018 
Stationary engines, 3) 
Portable engines, 4 
[eo pUInpsare: 3) 
Steam pile-drivers, 2 
Lumber and stone trucks, 16 
Carts, 3 
Stone-crushers, 7 
Dredging-machine, 1 
Scows and skiffs,. 25 
Steam-drills, ys, 
Horse, . . 1 
Wagon, 1 

CanaL DEPARTMENT. 

Steam-tugs, : 3 
“wrecking boas 3 
Barges owned and run by Cyst, 321 
‘““ leased to individuals, . 44 
Dredging-machines, : 4 
Dredge, repair, and peering | SCOWS, . 50 
Packet boats, . 2 
Flat boats, . 5 
Skiffs, . 40 
Horses and mules, . 335 
Carts and wagons, . 42 
Lumber trucks,. . 2 

Carried forward, 56,775 
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Brought forward, 56,775 
StEAM—COLLIER AND SHIPPING DEPARTMENTS. 

emeeO ETS 9s, tue e ke eee gecee ke es, 13 
“pe I alee leet ae hee See err 2 
eT rie ae eee te ee eee, 2 
eA ance vy iy SRO ea es se 61 
SSS Gaeta eG is es). ak!” ee 16 
Sreerand wacons,’. 0. - |. eee 6 
16-wheeled yee 22 1 
12: eames Bait 10 
Total number of cars, So ol SR 22,225 
Goan Pa FAG 
ee |. fy Ba,192 

RSC ao, cee ee Es 56,775 


Out oF SERVICE, TO BE REPLACED, INCLUDED IN ABOVE. 


ee at = ———— = — 5 ——— 
| Noy. 30th, | Nov. 30th, | 
| 1882. 4 1883. » | Increase. | Decrease. 


Loe cier),  aeies Save teres 8 Lee 5 ae ed phos: 


Eight-wheeled cars, ......./ 3809 | 312 | g| Se Ob. 
Six « mn, Gide oe eee {ae | 1h eee eee 
Four « Sou pent Meth sah | 204 | 299 | Eb lial rch 


The above does not include 1149 four-wheeled iron coal cars out 
of service, to be replaced by other kinds of cars. 


CAR TRUST ROLLING STOCK INCLUDED IN ABOVE. 
LocoMOTIVE—ENGINES. 


een rey tee 3 Pe a Se | 5 14 
Peete evar: COB] Vea eers ay eee eg 96 
SVU a ee oe so | A Lo 
Ota Ne) cu wees So ee eer 129 
CoaL CARs. 


Eight-wheeled wooden coal cars,. . . . ...-. - 1,990 
Four-wheeled sf iD Me yee COU 


ANN MA Rea eect chee atc 8 Pe a 11,700 
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FREIGHT CARS. 


EKight-wheeled house cars,. . 
of cattle cars,. . 
is gondola cars,. . 
iP Oilecars, ur. 
Six-wheeled ore cars,. . 


otal ee 


PASSENGER CARS. 


Kight-wheeled passenger cars, . 
‘ baggage cars,. . 


Total, . 


Used in the management of the road :— 


TRANSPORTATION DEPARTMENT. 


EKight-wheeled gondola car, with cranes, 
M cabin car, for signalmen, . 
Four-wheeled cabin cars, . 


Total, . re 
Tender for locomotive-engine, 
Snow-plows,. . 


RoaApwAy DEPARTMENT. 


Hight-wheeled cabin car, for signalmen, 


a bunk car, . 
Four-wheeled dump cars,. . 
of stone derrick car, 


Total, . 


1,741 
150 
2,505 
249 
250 


4,895 


110 


31 


19 
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STATEMENT E. 


Points of Supply of Anthracite and Bituminous Coal on The Phila- 
delphia and Reading Railroad and Branches for the year ending 
November 80th, 1883. 


Paying | Company’s 
Freight. Use. 
Received from Schuy’] Valley Branch 66,034.07 
“ “Mill Creek Branch...... 77,027.19 
ff “Mahanoy and Shamo- 
PAD PAN GOs ys dsckeaste 2,099,668.16 
ee Ae Ort, Car Ons ceccousts sacs ccc et wes | 2,242,731.02 316,080.11" 
Received from Mount Carbon Branch, at Mount | 
Ca Oldest 3-caccocoh eens eae eae: |. © 47,129.02)» 1,633.11 
HN “Mine Hill and Schuylkill Haven | ii 
Branch, at Schuylkill Haven...... | 1,597,828.01 138,670.04 
: “ Lebanon and Tremont Branch, at | 
Pines GOV. oi; s.00h hoses Oe _ 763,408.08 8,686.13 
w “Little Schuylkill Branch, at Tama- | 
RIAIA Moe snsescevs cose sd oeaet tone eet ee: | 818,570.11 106,810.15 
“4 “Lehigh and Susquehanna Division, | | 
at Mauch Chunk........................| 2,691,317.04/166,813.03 
* seishamokin, &¢.:%. 3; ,.gee eee |) «693,919.14 29,907.16 
Passing over laterals for shipment by Schuylkill | | 
Reena econ, 0 fone, end ieee lieras be pamae (> | 664,181.16 
Shipped east via Lehigh Valley Railroad and_ | 
Lehigh and Susquehanna Division................6... | 102,681.05) 
permmemerectony laterala.s...é..chsss00se0'e Marci elise. s.| 94,860.01) 
Anthracite received from connecting railroads...... | 656,802.06, 
Bituminous received from connecting railroads....... 419,102.19 3,938.01 
771,840.14 
Douaina ying freigh ty. it. eases cdetin re terete ncn s es 10,677,5382.09, 
Ree tors OMPaANYy 6 UBE,....4%.) ser Pte aes. | 771,840.14 
Total of all, tons of 2240 pounds................00060 11,449,373.03 
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STATEMENT F. 


Description of Tonnage transported over The Philadelphia and Read- 
ing Railroad during year ending November 30th, 1585. 


DESCRIPTION. 


AMEDTACILS COD se Seek co asec ovssbonsededadegemtiece ares nes t= ieamner canta 
Burt OUS COM erretes coc cacads oo voc ban cer ee ete ti tes salenMinet een tiem oer 
Petroleum and other o118..j.c....0....ccc0dacntlietaes cteee ene ten as penne 
PLS TOM. 21. .c.ccscensceopesesoe cee vc ssheeetsseoe cannon qasnsewMeasenpneny asain nanal 
PRaArlrOad AON solace dececacchcccscecocsccacn ccow Pies Meee. aeMceit moms aisle 
Other iron!or: Castings... lak! i lccvesseuins enacecemenaggs “enone 
dbvevebne) ¢ eRe 950. cna ee Renner rs Oto mont sce onset 
QOL SPO TES ey oe onic nas naneec¥ocevod teen ecto e cette seat eetee tienes 
Shon G1! LTO ieee dics bivee'e poe decease Sebiaeen eat mime tae ote ate arene 
Agricultural products..........0.:s.csesscetecessecsesceseeceserecscnsees 
Merchandise and manufactures. [27.55.50 Viatescees sees selenide steeetenen 
Tie Ste ee eT ac cin nn-alsleltiats GRA he an declne SRD ie sath Reena aed 
Tm Der aks clan het ig Eee eae 
Other articles and EXPLesS QOOdS..........-cccececseceesceeeeeececeees 


Merchandise ...... ROE es bos oes oo ace de Resetenten meena 1,257,106 
A NtNraciterCOd lies erestcs tases. «5 osesnsesinse sc cane amtreae 860,051 
BitTMINOUS COM eet ee. «2 1000.0 ivs cnnseoome asain aes 


Tons of 


2000 pounds. 


11,489,441 
469,395 
390,794 
605,279 
178,185 
552,481 

1,066,551 
25,741 
1,025,797 
1,294,051 
905,043 
80,138 
633,963 
401,659 


19,118,518 


2,121,568 


21,240,086 
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CHIEF ROAD-MASTER’S REPORT. 


PHILADELPHIA, January 9th, 1884. 


J. E. Woorren, Esq., General Manager. 
Dear Si1r:—I beg leave to submit the usual annual state- 


ment of the expenditures in the Roadway Department for 
the year ending November 80th, 1883 :— 


Roadway expenses for 1882, . . $2,006,632 70 
‘ x “ 18838,. . 2,844,601 05 


ere ee oe en tees | $337,968 35 
Renewal of rails for 1882,. . . $597,885 62 

s ae L550 2s geet LO 1 \ Ok 

Uy ate ER ps ean ne ies | | 192,248 05 


Meralincreases N04! Ansel Oe As, TEAST e 20080 


The increased expenditure is due to the maintenance 
of roads added by lease during the year; viz., the Shamo- 
kin, Sunbury, and Lewisburg Railroad, the Schuylkill and 
Lehigh Railroad, and the Central Railroad of New Jersey and 
its leased lines, making an aggregate of 594.5 miles of 
railroad, or 1044 miles of single track. 

The cost of maintaining these additional roads, which is 
included in the total cost of repairs above given, has been 
$621,158.96, of which $50,728.56 was for renewal of rails. 
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The two Blake crushers at Hopewell have been aban- 
doned, and an improved crusher built and erected by “The 
Gates Iron Works,” of Chicago, doubling the supply at this 
quarry. It is proposed to erect two more during the coming 
year. 

The following statement shows the total number of miles 
of steel rails in track November 30th, 1883, and the increase 
during the year :— 


Miles. 
Total number of miles now in charge of this department,. . . . 951.65 
Total number of miles in old territory, Nov. 30th, 1882, 383 miles. 
Total number of miles in C. R. R. of N. J. and leased 
lines prior ctoetedse,-- a). Ee ee 432 *“ 
— 815.00 
Total increase during the year, including 31.7 miles 
inidson Sas VenleR R... <0. er 136.65 


To insure greater security to the passage of trains, there 
has lately been placed an interlocking switch system at Six- 
teenth Street Junction of the Norristown and Germantown 
Branches and at Tabor Junction. The one lately put down 
at the crossing of the Easton and Amboy Branch of the Le- 
high Valley Railroad with the New York Branch, west of 
Bound Brook, was placed there conjointly by the two com- 
panies. 

I would suggest that an interlocking system be adopted 
at the Junction at Jenkintown Station. The one now at 
Wayne Junction proves satisfactory. 

The old stub switch is being gradually replaced by the 
Lorenz switch, improving the tracks materially. Consider- 
able advance in this direction has been made in the past 
year. | 

Appended to this report will be found a table showing 
the extent of railroads in charge of my department on the 
80th of November, 1883. 

In conclusion, it is gratifying to report that the tracks and 
bridges are in excellent condition. 


Yours truly, 


H. K. NICHOLS, 
Chief Road-Master. 
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Mileage of Roads owned, leased, and controlled. 


. Sidings 
Single Double | Length e || 
NAME OF ROAD. Hono & and Total. 
| Track. | Track. jof Road, Taterals 
| Miles. | Miles. | Miles. | Miles. | Miles. 
Main Line Philadelphia and Reading Railroad............/ 0s... | 98.4 98.4 164.4 | 361.2 
Northern Liberties and Penn Township Branch......... I icasvees 1.4 1.4 2.4 5.2 
BEML BST ADOL 057 occcevc.cascodccve sic Suctouskacnaedauscceses Za access 1 ail 1.3 
Da S ALOT TOTO <5 <n cncessovsvecssensts ccene Saviwhecceesis 9.2 44.5 53.7 28.6 126.8 
Lebanon and Tremont Braneh.............cccccssecsssessssosesens cE |) ae 42.2 25.7 67.9 
Schuylkill and Susquehanna Branch.............secseeseeeees Do 4e ai costes 53.4 9.3 62.7 
NEDO OOM: DEAN CH: sycczissaccscsccccded ccdovsttcos eee ees oa) ll «BA aaa 8.5 9.7 18.2 
Mahanoy and Shamokin Branch.................02ssssssseeseees S22 Lo 64.6 73.7 150.7 
ee EERE ERGEN co ooo 55s van ioudvanat cownetingesecuaves ceeetontomete JCC ell @Beasere ied ad 2.4 
VG MBENC UM OME VATICIU Cece sc ctacacccssccesteecescsiGserense moms LO | kane 1.9 10 || 2.9 
a ee - a * ae ; 4 | 
REIMER OW TIO vsk apts se ciicvctw tee uarcwvesaus sont sas cnasuxaten 170.3 156.7 327.0 315.6 | 799.3 
GES LeTMV LG Va FuALI LOAM +o: s25. 5. crcesscccosncsSecetesssevat recess (PALES MS | Rants PASS ZO R24 
RAPNO MO MTG ERA LILORC 24.5... cesedscessiserncsescaaacecseavave covets jt Rl eae 12.8 2.6 || 15.4 
Pickering Valley Railroad... .ccc.cs..cscccseoseoses seaoceunaih PY Stihl. L138 1.07 Habe tess 
Piast FeNGsy 1 VANIG, RAUL «....2.50..sn0scuesce serensensvecneres 17.5 18.5 36.0 16.7 71.2 
ME MMI PEEVES LT OAC cctcerestcs a<ctesteiccecs ences’ cvvsts sve vocctaenes ATOM hee 4.5 4 4.9 
Date epeer PLD Rall road els lo. cecsccccseceodss cosesectecvssneee OMe Secs. | 28.1 26.1 54,2 
Mine Hill and Schuylkill Haven Railroad............ 2... 31.3 21.8 53.1 59.1 | 184.0 
Mount Carbon and Port Carbon Railroad...........ccccssees|  secees 2.5 2098 |) 13.5 18.5 
MM EPPO ERO base <..c5cc 500 s0gsescsousvnsnessysebeveses sivasecess Me reics 3.8 3.8 17.6 25.2 
Bohuwee valley Railroad :..éi6.05...eccsesvesoocch os sdecsechesdll 5.7 5.3 TL Wi Sik. ie 87,7 
Ree MOY, ATTOSA........-.0.0000.cscencescssssasecsosencmenent eS! ae te LOLTe S! Sli) 16.8 
Shamokin, Sunbury and Lewisburg Railroad.............. Oe ssc < | Ra Sle a 7.3 || 388.4 
Philadelphia, Germantown and Norristown Railroad... 13.1 20.4 SOO eee ome Oli 
BONE A ORR LE Uc do ceitdics salads dod dos ves ectsse Uoneadectaseacseestees DG. Reese... GO) emecotze ee Tole 7, 
Philadelphia and Chester Brancb...............secccossssseseees 9.3 4.9 14:29" Son ity 22.4 
Northe Peensylvania Railroadcissss.c...ccvensccasstsnesseceess vl SOs 49.9 86.4 | 40.5 176.8 
Delaware and Bound Brook Railroad............scceceseceeees 3.7 27.0 OO a) hee LO-O ea OS.2 
INDEFISUO WI UM CHION Ral lPOad......2.<..csccccves.coscesesseseuees det aee A 4 2 1.0 
Schuyikiltand Lehigh’ Railroad..........10..ccsccscessseessanees AA QUME Pye: 44.0 | 3.7 47.7 
*Central Railroad of New Jersey.........s.ccssssccscsscsssceces 16.2 82.5 98.7 | 141.8 |) 323.0 
POCOMRERU IG SI ELOOK FALITOAG 2.2. .cccc.bicavssceenscceesscedccees ss OME a05.t% 2.00 a 5. OMe 5.9 
BE Om Or TIONR PALIT OAC. vs cecsace-pcacocisssscosecsercospiscoeseases| fe) ane 15.8 | 8.5 || 19.3 
*Manufacturers’ Railroad............seescseseeeess AAs Sey Bdesd eee) LIS. He. 2.6 
TELL SMALE NOL LOM c- sda vsuaessdcaecesesaee acct drecsorccs cust el TStSaael Pe. sess |» 15.85 | = 18 | 21.1 
POU SW OMEN TULCY IVALITOAC....ccscccosces cocccocscesstescosonescs | MELISS 0] ees |. 13.350) 34 | LE 
‘*Doveraua Lockaway Railroad...........:ssscnssecssersnsco ove ATA 'Picece ee ee Oe Wie we 6% 
PUa i Omen COM FALL POAC. 3.7.. sosseisesccenssedenabensicecedenes OWE OA... 5.6 ope ie 10.8 
Pe PE TO OIL OAC or. nasscncng sovesovedssusenesedencsaessaniens OO" | eee \. LO:OJaAM Sesto: || 10.0 
*Ogdeu mime Branch Railroad.....0..:.0.. 6.0 oeaceseseesscses ZYUR le) wesc PRS Ts eee 2.7 
*Long Branch and Sea-Shore Railroad..................es000 GRR a a 10.6 | 5.2% i) 15.8 
*New Jersey Southern Rail way..........cscccccccssssesceccneees | 78.0 | Tite. 8.7 
eSB EERTIMERELIEODG , os ccascpacs v0 ocusacssncssasnenassas Secu shuns cerant A | 1.4 | ak) wean) 
POM SE EVOL REVAL TO Diss ss avcasesaciecescatcctasccoceewscscereoscecses /35) wal | BAe 15 12... 8.7 
*Tom’s River and Waretown Railroad........cccccesseeeee BE concen 14.3 | 6 || 15.4 
SVAN A TALMEN AM WAU YE sale vacuecictsactss ccbesesudus netece seteeerse sesaes AOLOW Is céeene 46.8 | 3.0 le 40.9 
*New York and Atlantic Highlands Railroad ........... OME hse: += 2.30) Sy Shien 
*Lehigh and Susquehanna Railroad ..............ccsseeeseeeee 95.5. | 67.3 | 162.8. | 86.2 |) 316.3 
*Nesquehoning Valley Railroad............csssescscseressseeees 9.3 13 We "36.60 4.5 le 28.4 
SS leteomisKODMVas ATL NOU oacastetis ascccteseocecacess fecestoceorseeeeceae OMB & sess 7.) SO; Oma ee Lc 
SP SMMAMUG REEL IR ATL OAC, geccscs vskacsse-tesiseiics <ncnwescaseves sees: Til. 9 keke! le Sapa Pels ae Ae 18.8 
*Now York and Long Branch Railroad.:,..ciciceccsssnsetshed aolea, 188.0% | 38.0000 14:0." 90.9 
*Smyrna and Delaware Bay Railroad..............s.sseeee: Tenor He 8 20.0 | ROM 210 
ree EE CRA LITOA 5 occ. eaa chee .sidestecsacactdapoenchoterre i 2teOu ty 2s... 21.0ay 2Oy eat 23.0 
*Kent County Railroad Extension............ccccorssesecssere ALOE oahece 4.0 (tetas 4.0 
| | 
| | | 
PEd EERE LORS. ices asada a saictnatnisseasvielesdereesuocsverenis 808.3 | 349.6 | 1152.9 583.7 2086.2 
Reaging and Columbia Railroads, voc..ceces.c.scercsescoooseees SO ame ees es 39.5 17-1 = 6.6 
Deentvomesranenh. Be 8 CO. Ris Riv. s eck: sosoreato5 easces cue coabde 1 |) gabe ace Peel hore 1.6 
Otanivviulomprancho kk. ©, Rs Recceswesscssoeensecteomettes AS See hes seneds 15.3 24e Ws 17.7 
Reading, Marietta and Hanover Branch R. & C. R. R.. Daeg caeces 6.3 Orie 6.6 
North East Pennsylvania Railroad...........sccccsssseeeeeees Oa aoteas 9.5 9 || 104 
*Lehigh and Lackawanna Railroad................sccseeesceees G0;8 O 4) Teresee 30.8 | 2.6 || 383.4 
| 
ies FOAMS Controlled s...i)ss.sscicdeesettccsece BPisdscesestsh tO) Ps | 103.0 23.3 126.3 
| 
RECAPITULATION. 
BEE MEMO FacsC casi h so p.tk0 ssc sabe nadie Pmastensnsdsceaeosnduae eins 170.3 156.7 327.0 315.6 799.3 
IROR OS IOASCUs scree nett tteretesss ct esavecretrtesties moore eee 803.3 349.6 | 1152.9 583.7 2086.2 
MiAE MRS PRE ROLL. F ee asec sue sadotadeesedcasancodne tee eset nem TUS0E VW oe ncnss 103.0 23.3 126.3 
ME ene cctestrcdig | uve dove th ois sad vudcenSisbapustonenaccerapieers ccente 1076.6 506.38 | 1582.9 922.6 3011.8 


+ Roads sublet to others. 


* Acquired under lease of Central Railroad of New Jersey. 
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REPORT OF CHIEF ENGINEER. 


GENERAL OFFIcE, 227 SourH FourTH STREET, 
PHILADELPHIA, January 10th, 1884. 


FRANKLIN B. Gowen, Hsq., President. 

Dear Sir:—I beg to submit herewith a report of the 
operations of the Engineering Department of this Company 
for the year ending November 30th, 1883. 

For the increasing traffic on the road, both passenger 
and freight, it has been found necessary to make additions 
to our siding-room, to freight-house facilities, and to depots 
in general. 

A new outlet for coal, passengers, and freight to the West 
has been obtained by the construction of the Shamokin, 
Sunbury, and Lewisburg Railroad, which was finished on 
May 81st last. The extension of the Catawissa Railroad, in 
the city of Wilhamsport, completed at the same time, con- 
necting with the Jersey Shore, Pine Creek and Buffalo Rail- 
way, has finished the last link in this new line. 

The acquisition of the Central Railroad of New Jersey, 
with its branches, has extended our field of operations con- 
siderably, and many new structures have been compieied 
during the past year or are under way. 

A short branch was built at Milton, from the Catawissa 
and Williamsport Branch, which gives better access to the 
business portion of the town, and connects with the tracks 
at Messrs. Murray, Dougal & Co.’s car works. Several 
sidings were laid on this branch, and it bids fair to become 
an important addition to our system in that region. 
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On the New Jersey Southern Division, on the Atlantic 
coast opposite the Highlands, jetty piers were built for the 
protection of the track, and thus far seem likely to prevent 
the washing of banks, which has so seriously interfered 
with that part of the road in the past. 

On the Lehigh and Susquehanna Division an extension 
of the Nanticoke Branch from Wanamie to West End Col- 
liery of the Mocanaqua Coal Company, a distance of four 
and one-half miles, was put under way, and together with 
the necessary sidings at the breaker will be ready for use 
early in the coming spring. | 

Between Mauch Chunk and Allentown work has been 
done at various points in extending the double track by 
connecting lay-off sidings, and building short pieces where 
needed, thus increasing the double track between three and 
one-half and four miles. 

During the latter part of the summer a coal-dump, with 
tracks thereto, was built at Reading, for the purpose of 
storing buckwheat coal for engine use. At present it is 
capable of holding 60,000 tons, and likely to meet all 
future requirements. 

In the early part of the year the American Shipbuild- 
ing Company took charge of our ship-yard at Port Rich- 
mond, and after many important changes were made in 
the grounds, tracks, &c., the business of shipbuilding 
was started, and several large vessels have already been 
launched. A large amount of new machinery was pur- 
chased for this yard. 

A “Y” track, connecting the main line of Lebanon Valley 
Branch and Cornwall Railroad at Lebanon, has been com- 
pleted, which enables the latter to run their cars into our 
depot direct. A “Y” track has also been built at Tamaqua, 
connecting the Greenwood Branch and main line of the 
Little Schuylkill Railroad. 

The Bayway Extension of the Elizabethport and Perth 
Amboy Branch was extended about three thousand feet to 
manufactories south of Elizabethport. 

The bridge at Swedes Ford, connecting the Main Line with 
Philadelphia, Germantown and Norristown Branch, which 
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was destroyed by fire on the night of March 18th last, was 
replaced by a temporary trestle, which was completed within 
four days. A new wooden bridge, to take the place of that 
burned down, was commenced in August, and is now in 
use; the first train passing over it on December 24th, 1883. 

New engine-houses were built at Newberry, on Catawissa 
and Wilhamsport Branch, and at Lebanon, on Lebanon 
Valley Branch. 

During the past year handsome and commodious passen- 
ger stations have been erected at Graver’s, on Chestnut Hill 
Branch; Tioga, on Germantown and Norristown Branch; 
Benezet, Bethayres, and Somerton, on New York Branch; 
Girardville, on Mahanoy and Shamokin Branch; Muncy, 
and Maynard Street, Williamsport, Catawissa and Williams- 
port Branch; Lewisburg, Sunbury, Paxinos, and Winfield, 
on Shamokin, Sunbury and Lewisburg Branch; and Belle- 
vue, on New Jersey Southern Division. 

New freight-houses were built at Wayne Junction, Ger- 
mantown and Norristown Branch; Bethayres and Somer- 
ton,on New York Branch; and at West Milton, on Catawissa 
and Williamsport Branch. A restaurant was also built at 
Wayne Junction. 

Among the numerous sidings.constructed, the following 
are the most important :— 

At Broad Street Depot, Pencoyd, West Falls, Bridgeport, 
and Reading, on Main Line; Philadelphia, Wayne Junc- 
tion, Graver’s, and Norristown, on Philadelphia, German- 
town and Norristown Railroad; at Chester, on Philadelphia 
and Chester Branch; Kimberton, on Pickering Valley 
Branch; Jenkintown, Lansdale, Hatfield, Sellersville, Ore- 
land, and Gwynedd, on Bethlehem Branch ; Trenton, on 
Trenton Branch; Harrisburg, on Steelton Branch; Shamo- 
kin, Greenback, Monitor, and Excelsior Collieries, on Maha- 
noy and Shamokin Branch; and at Newberry, on Catawissa 
and Williamsport Branch; and different points on Shamo- 
kin, Sunbury and Lewisburg Branch. 


Very truly yours, 


W. LORENZ, 
Chief Engineer. 
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BALANCE 
Dr. The Philadelphia and Reading Coal and 


DuRING YEAR 1883, 


Increase. | Decrease. 


CAPITAL ACCOUNTS: | 
Coal lands, oS. 2.080 es $41,296,250 50 $380,587 25 
‘Timber lands}. sb, sete eee | 590,307 56 
lron-ore lands; ee eee | 655,819 50 
Otherweal estate, =a. eee, | 1,519,891 53 36,537 94 
Furnace, rolling-mill, and other proper-_ | | 
TLE Gy ba tops eats: Ae ode re | 1,622,043 20 970,545 36 
Colliery improvements,......... | | 7,761,826 93 697,330 96 
Ta CGULp ments, Sean mime ae Ad | 1,716,639 01 232,609 72 
Dead"work'atccollicries,... 6)... 2. | | 1,442,242 48 280,187 29 
Supplies ateollierfes, 0... 5... « | 121,527 33 70,637 26 
Leasehold collieries! = ate | _ 1,785,971 94 222,264 65 
Tron-ore mine improvements, ..... . 134,345 00 1,807 80 
rs HOMOMMOM, 6 5 65. e 24,879 85 $1,809 93 
Dead work at iron-ore mines, ...... 36,671 15 8,307 35 
Supplies ss eS ON ee aoe | 931 09 477 50 
Tron-0k6 Cats 7.15 Ramer ma 6o hers: | 22,295 00 
Improvements at Philadelphia retail | | 
Wards, 2 icles ge eet a PT. | | 204,264 45 
Miners’ and other houses,........ | 687,267 85 3,042 41 
Waste House Run Water-Works, ... . | 18,294 35) 24 82 
Indian Ridge a Ss get ote | 10,354 70 
West Point Ore Railroad, ........ | 1,638 51 
Steam-tug reAtiantio” me ea | 3,000 00 
Stocks and bonds owned by the Company, | 9,755,128 85 652,480 00 
| | —__—|#65,361,590 78 
ASSETS: 
Cash eneiand, ) 3.0, 9: uh mre Weeee ta. . | $278,898 44 .| 187,988 47 
Billsreeeivabis, |. ca. hema ees 172,919 17 61,816 09 
Coal billed ue; . on. te eee | 1,057,378 24] 253,267 87 
ROOM Se 8s Soe een ee 48,393 34 5,497 92 
3 | $1,556,889 19 
Debts due to the Company :— | 
For loans and advances to other Com- | | 
panies and individuals, ....... | $859,025 55 438,758 17 
Sundsy accounts. «(2 ee eens 477,439 69) 819,713 02 
| —| 836,465 24! | 
Stocks and bonds owned by the Company, | $178,470 39 27,247 62 
Supplies and materials on hand,. .. . - | 1,460,766 60) 1,054,541 68 
Iron ore on hand, 17,711 tons,...... - 29,406 75 15,109 50 
Coal on hand at shipping points, 203,064.10 
FONG, | ors atte (Fis 1s RLS ee eee | 809,654 49) 221,790 22 
Coal on hand at yards and depots, 48,358.10 | 
TONS, ee7 de. | ee eee eae | 198,202 19) 17,517 93 
'_—————} 2,676,500 42 
———| 5,069,854 85 
INCOME ACCOUNTS: 
Interest account, previous years, ... .| $7,489,309 10 
Profit and loss account, * 4 Se 8 565,311 21) 592,476 09 
| 
——]| $8,054,620 31 
Interest account for the year 1883,. . . .| $1,126,942 70 
Less credit balance profit and loss account 
Jor: 1883, 0 ae 2 eee a 921,771 79 | 
—— 205,170 91 205,170 91 
eee e 8,259,791 22 , 
| $78,691,236 85 $6,145,564 21/$1,313,831 52 
Less amount of decrease, ........, | 1,313,831 52 
Total amount of increase,. ....... | $4,831,732 69 


SHERT. 


93 


Iron Company, November 30th, 1883. 


CR. 


DURING YEAR 1883. 


| Increase. | Decrease. 
CAPITAL ACCOUNTS: 
Purchase-money mortgage bonds on de- | 
tached properties :— | 
noecikvy. | | 0 ih re $9,633,000 00 | 
Rae se 150,000 00 
STOO GoMeCMCEsise cio) (cl fe) oes: sot fe 286,000 00, 
Sia LOSS eee Cees > cb. 5s 2) she © be 209,000 00 
ye. 9 Ae Pe anne 1,240,000 00 
1SSZ LOO areca sy osy 2) 6 Dist sR oy syne 412,000 00 
FE Le etl a a aa S| 270,000 00) | 
$19,200,000 00 $147,000 00 
| | 
Bonds and mortgages on real estate,. . $690,988 08 | 87,043 54 
Locust Dale Coal Company’s extended | | 
ipanpdueay 1eeG oS. | © -:156,000..00) 
qe yah 846,988 08 
Bond and mortgage held by The Phila- | | 
delphia and Reading Railroad Com- | | 
pany, dated July ist, 1874,....... '$29,737,965 53 
Bond and mortgage heid by The Phila- 
delphia and Reading Railroad Com- | 
pany, dated December 28th, 1876,. . . 10,000,000 00 | 
= _ 39,737,965 53 | 
Debenture bonds, 1872-1892, olga. 6s ae © 6 aie | 1,152,000 00! | 579,000 00 
: | | 
mapital StOCKy ee ere. we ee | 8,000,000 00 | 
£ $61,936,953 61 
| 
| 
LIABILITIES: 
Bills payable and loans,.......... $242,191 66 | 233,117 02 
Receivers’ certificates for supplies and _ 
Saedotinns fen SO aS ER bite eS | 552,246 01 
ece e HE saactal samara 
ptances for wages, | 416,000 ra $41,000 00 
OLETLIRESS 4 | $658,191 66 
* 
Oarrent business debts,............ | $731,940 04 | 593,326 13 
Wages and material bills, ........ 971,743 42 279,110 08 
Uncollected coupons and interest on 
Pevistored loans, «... .... .... «> 99,957 50 1,679,520 60 
1,803,640 96 
= | 2,461,832 62| 
Philadelphia and Reading Railroad Com- 
pany’sloan account,.*......... 14,292,450 62) 7,196,223 65 
$78,691,236 85 $8,109,659 $6/$3,277,927 17 
Le 
ss amount of decrease, ..... - 3,277,927 17 
Total amount of increase,........ $4,831,732 69) 


F. P. KAERCHER, ~ 


ee op a r 
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REPORT OF GENERAL MANAGER. 


THE PHILADELPHIA AND READING COAL AND IRON Co., 
POTTSVILLE, PA., December ist, 1883. 


FRANKLIN B. Gowen, Esq., President. 

Dear Srr:—The following report of the operations of 
the Department of Mines of the Philadelphia and Reading 
Coal and Iron Company for the year ending November 
30th, 1883, is respectfully submitted :— 

There are on the lands owned and controlled by this 
Company seventy-four (74) collieries, exclusive of the small 
operations. Of this number forty-seven (47) have been 
worked during the year by this Company, nineteen (19) 
have been leased to other parties, and eight (8) have been 
temporarily idle or undergoing repairs. This Company 
has also worked twelve (12) leased from the owners of other 
lands. We have acquired during the year six (6) collieries; 
viz., Eagle and Locust Gap, on lands owned and controlled 
by this Company; also, Buck Ridge, Peerless, Hast Bear 
Ridge, and West Bear Ridge, on leased lands. The leases 
on four collieries on the lands of this Company terminate 
on January Ist, 1884; viz., Kalmia, Lincoln, Rausch Creek, 
and Suffolk collieries, and these will be worked by the 
Company during the coming year. 

The following figures show the tonnage for the year:— 
Mined by the Company from lands owned 


and controlled, . 8,668,754.19 
Mined by the Company jn ait iene : 913,912.07 


Total tonnage mined by the Company,.  4,582,667.06 
Mined by tenants from lands 
owned by the Company, . 1,183,529.18. 
Mined by tenants from lands 
controlled by the Company, 307,994.12 
———— 1,491,464.10 


Total tonnage, . , ; ; 6,074,181.16 
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The tonnage mined by this Company shows an increase 
of 470,837 tons over the shipments of the previous year, 
and is equal to 20,150 tons per day for each full day 
worked. The shipments for the month of October reached 
535,841 tons, or 76,046 tons greater than any previous 
month, and equal to 21,100 tons for each full day worked. 

Mining was suspended by agreement during fifty-one 
working days of the past year. If full time had been 
worked the shipments from the collieries worked by this 
Company would probably have reached 5,400,000 tons. 
The collieries operated by this Company are in excellent 
condition, and are prepared to ship 5,800,000 tons during 
the coming year provided they are worked continuously. 
All preparatory and dead work, such as gangways, chutes, 
headings, air-ways, tunnels, cut coal, &c., and also the out- 
side improvements, breakers, and machinery, are well ad- 
vanced, and are equal to any anticipated requirements. 

The sum of $784,879.47 has been expended during the 
year upon improvements, such as breakers, machinery, 
slopes, tunnels, additional dead work, and equipments at the 
several collieries. 'This amount is equal to seventeen cents 
per ton upon the shipments of the year. Our collieries 
have worked 227,5, full days in 18838, as compared with 
205-8 days in 1882; 1983, days in 1881; 173% days in 
1880; 243.5 days in 1879; and 16755 days in 1878. 

The cost per ton for mining coal in 1883 is $1.49; cents, 
and was $1.47,8; cents in 1882, and $1.49;5 cents in 1881, 
and $1.43,5 cents in 1880. 

The iron-ore mines have been idle during the year, ex- 
cepting the Cumberland ore-banks, which have been worked 
1662 days. 


The Pottsville shops have produced during the year:— 
11,649,036 pounds of iron castings. 


2,492,701 i, “eeiOreinys: so 
tes bt Been “boiler work. a+ 
99,343 brass and gun-metal castings. 


164 new steam-boilers. 
535 new mine cars. 
32 new gunboats and mine cages. 
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At the Reading shops important changes and improve- 
ments are being made, which will insure greater economy 
and an increased production. These shops have produced 
during the past year :— 


27,601,316 pounds of iron castings. 


Ole OOO a - forgings. 
433,934 “ brass castings. 
Aa . white-metal castings. 
23 locomotives built. 
330 a repaired. 


10 twelve-wheeled parlor cars built. 
16 eight-wheeled passenger cars built. 
644 4 coal cars built. 
145 t merchandise cars built. 
23 four-wheeled merchandise cars built. 
350 eight-wheeled passenger cars repaired. 
4,195 “4 merchandise cars repaired. 
1 six-wheeled merchandise car repaired. 
326 four-wheeled merchandise cars repaired. 
579 eight-wheeled coal cars repaired. 
345 four-wheeled coal cars repaired. 


Very Respectfully, 


8. B. WHITING, 


General Manager. 
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STATEMENT A. 


Tonnage from Collieries operated by the Philadelphia and Reading 
Coal and Iron Company. 


| 1879. 1880. 188. 1 01882; | 1 1883: 
NAME OF COLLIERY. | Year | Year Year -}. «Year |G .Year 

|_ending | ending ending ending ending 

| Nov. 30th. Nov. 30th. | Noy. 30th. | Nov. 30th. eae 30th. 
eA trite pennenderces stack ress duhiceseseececss | 189,480 17 105,188 06 90,067 1 89,174 17 116,779 02 
PS OATMGUMectetcteneccvestessccesessesesescese| 57,396 15| 383,752 10) 17,442 10, 43, "159 09) 73, 967 11 
BOar Valleys. .ccecessscccces ssnsccserseseos] 99,204 16] 55,315 18] 68,889 06; 70, 404 04, 33.187 19 
IBGORINWO Os .s0steseesesgehveieesc'se sessere| 72,021 15) 48,852 12; 38,026 09) — 32, "484 05 7,654 16 
IBOSLOMMEUUT) sce cases ccescecdesestc ose serscc 67,832 13 69,840 00; 45,804 00 79 "558 07| 80,619 10 
SUG Lam W ICL Cottnren svederacececes.teescesccers|ccstinaek <a os eeeeleeemantres se secetl ister vstenstees ce (eeceectiwerse ests 5,370 02 
ID PUIIUSIG Ole cages cb sass ocseacecesesae st cosees | 51,597 04 48,815 08! 47,112 18) 68,212 08) 60,213 04 
GOUKC lies cctuattetsaccctscescccssensscssescstees | 44,414 08; 27,060 19} 40,209 12) 32,634 17| 35,565 01 
TRU ore 8 Sig a he Sa | 182,055 15) 118,576 16} 128,198 10 139,349 00 154,118 05 
DIAS LOUMietesecckeress.sbeecpiesescccssnr ss sscee (Book BecusboOaeeo, Weg ammsccdeameeess eatiet tae csvte asl | vincesnassises cons 26,105 19 
MEMIO PLILE. Sev eads 6: 55 oxoceoeasascanesasacees | 103,878 16, 58,609 10) 67,605 138, 71,069 10, 73, 346 08 
eas (SCV IRI LC: OO are cenceisees a oseass ceva se| ose Reese evi tncaraleccsantnseetmescclie seat cceensss coe Peenncconrncerenes] 5,874 11 
Hast FrankKlin..........cccccccccssceceesee| 31,675 06; 34,508 19} 20,496 04) 23,856 02) 15,473 19 
WEY ACI WAE hot Mik. Coco sk Ses gcesduneeese | 6,620 06 183,536 19) 232,648 07 247,398 16 304,257 06 
RM RE creras ys cu cceseccsccrevacees ceases | 81,775 14! 11,380 11 132 00 18,902 07; 60,908 03 
Te ap era ae ee Pere ne We Bibi: 5 00; 7,934 14, 40,483 11 
PDELTETR ACO Tew ca sees Sees otee as cio saceseeccsusecees| 30,559 10, 39,669 19) A OOS core atmesewecs ‘icctuscscusctssses 
GEOUSUI ACS eae cescconsetpcesveectesesscenee 1,706 15 Se cle Les Nene eaters ies, ler eer ea cot Sen eesmeenveeces 
KSTIDOVLOUG, ccsetetstcccsess,cdetscesesscctess 55,409 08, 16,834 06) 47,276 10 76,403 04 74,448 02 
CCPUTSUL CUM eaee ey vac satoe secs Sotsceseescatevenses:| 99,189 01; 84,295 03) 65,528 19} 107,588 05) 84,032 16 
ACT CUA TMRIMA TAINO GUS sctaicono ts soccwceessoe! oseescesecseesins 2,254 08) 10,275 03 45,694 09) 81,748 05 
PACE xk sess cil Aso ves nsstesen ste 52,085 17° 26,465 08, 46,546 17° 6,139 13 20,798 00 
HTB OMG ic sseecstysosascesscesedecssessceses| 116,980 17, 72,901 09; 90,959 05 94,640 13° 118,950 08 
a aeRO ST Sorel onon vasssaesssoseskavacn: | 10. MO lenerecest sense ess ces atesse ae sssie| bast oaveueecess 
TOI Be FIG 2 Oe cecscerecaco sess ss ss cocecesse| 170,496 17) 120,905 10) 138, 236 14; 146,565 17\ 149,694 06 
eg Lh La i gi ee a 32,562 02 256900 7,092 16 2877 08 23,504 02 
PIC KELDOCK OL... ..ss.sss0sedaceescsdoaceea 173,714 15 107,586 12) 108,033 14 92,974 01, 130,010 16 
DGCUST AD. .0<svoscerscsescorsosboscecescees Wrsoeaaiaras wax te VaaisssleraansuSteyelapisanerasereaaees lave ecosccestoacee | 54,7383 06 
DCU B pA 0. .cssereccecassavecbssenccsssss LOO OBIE coanvasmraeedel soe ts sscvencss ss lneesensevallies sag | cncikeossoeaunve oe 
MEDCU SUMS PULING scsc.cccscsosecsesssesesscssse] 08,915 19, 94,786 13) 89,001 07 94,230 15 106,760 02 
DIMI CLC Y 20.5 ¢00ussevaseveses cases ouoess 125,495 12 101,239 15 109,960 10 114,820 12) 125,186 00 
IMICTMIAII cons ecsd-csdesestsosesestsnssesedsscs 65,744 14, 81,502 01) 91,397 02) 115,404 17) 96,389 11 
MAT MILOROPEOK SAL. ...-c..c0s0ccssees|esesseeseont~s oot 15 1 00 3,259 04) 42,859 14 
ePIC RYN. cSeccecascncpavcasesacsoss 60,405 07, 38,095 12} 46,455 17 50,815 08 67,3811 17 
MountCarmel Shalt: ...sc.sdcanesesscc: 182,921 16) 148,972 16} 173,312 07, 185,477 11) 188,387 04 
EGE PMS AL ATIC = occu~ccsecoetesces acsiecses 125,721 02; 100,889 18) 117,516 18 110,226 17; 124,988 11 
INOrgienramiclin, INO; 1 o25.....00-.2-004| LOZALO Ricca eceeecsted th etaecossecsescs|cosscssecataceess 19,310 06 
ce ue Pr tee 78,742 15| 67,429 03) 87,391 17 89,459 02) 80,099 07 
North Mahanoy......... Medeesuoednss sees: 113,329 02) 91,392 00; 72,966 19, 52,145 02; 58,621 17 
Bey eee ry havens sus sbsacecaudcaneedose sate] 65,317 08| 37,867 00; 52,957 01 12,547 11) 32,634 10 
Peerless.. ee ces cee e ee ee eA a eRe es Ss oo dihss oats lvocteticnostticency | 19,794 05 
Phoenix Park, ‘No. ssasetscoensccesecit 12,006) 141) 232247512) 31,642 07) § 33,556 12)/~ 11,020 O01 
oo spiced veskageee sel 16,710 16) 19,287 14, 22,144 14 30,543 03 38,786 01 
IETOMHOLECSU coccscsacscsoccsreseccessecscats 82,014 17; 38,122 17; 35,191 08) 44,329 06; 61,031 19 
PPG KaP EAC OG. «onesies osadcescesecescescssees 120,859 07; 99,846 05 97,298 18 110,075 11) 103,256 05 
re ee Ee os conse odksteecon ses 87,684 05, 80,727 07 89,636 15, 85,877 18 54,053 00 
POPU ACh cccestaecoecenes odes cessesesisctses 24,305 04 40,714 10, 16,261 00 41,067 00 59,578 16 
Preston, INO AD). ccccse cies sesvececeerseoorcs| -O1,101+15| 45,006 27)" 59,945 08) 66,664 00| = 56,330 08 
Be) BTL G2, sole cy cops'ssact ere | 87,483 07| 81,658 11) 86,734 10) 86,174 08| 87,703 11 
CO et ares dsosevevernrseacscesssessensts 76,373 05| 87,980 08 98,764 04) 121,193 11) 104,070 15 
PEPOMATEIBOI oro ccorsiovedessacvecccoseensnoes 108, 324 13) 72,755 11) 56,932 02) 68,915 08| 67,499 13 
BEC OER Ges olcasas ax pencesssasecdessersaileoesessses/eooces| 06,007 04). 106,014 03) 109,789 18)'2 53,255: 09 
PSII WALA aceaeecs vececessacescsescescrsct asc] 52,937 05) 6,782 17| 77,108 10 84,484 14) 99,659 17 
So Ota I ORI) CALY 5 .s0.. vce sosesa secs sos | 68,413 00) 52,328 00 82,788 13 113,289 11) 113,935 19 
POW AUALA.<cs.ccocccese ai vias Soe edie abs CON sae | 24,600 19, 20,737 10 49,682 05) 43,318 12) 5,716 05 
PPG MIGHEON AS vc cosnibacescoasscde +s 123,849 07 77,482 02 84,165 15, 71,540 01) 92,277 17 
PERO Roel Ss cercostessrectastsrwitheecnesey Wl Opoue Ln 1410 15,813 14) 44,530 01) 88,638 09 
1 SSeS eT EE eas ip mene ie Ss HPpepape ase | 2,406 05! 66,900 04, 72,979 11) 91,096 08 
PREG PetUINs coup nace oat sdplosaneccnesacsses | 89,300 13) 86 791 09} 110,925 02) 128, 468 06 126,816 15 
MVBdOSVILLS SHALt.; .....6s.cnccstsssccese _ 109,096 17 107, 5641 08 110,686 03 24.654 08 =—3,519 00 
PUREE TIOTLS. ouSo sng nnitessdescas eaasocees cones saan easeeeusasealt GeO ca suaseivesohs] aedeaaneerteocgnn lin eaadinates dulnes 
West: Bear Ridge... .:...0....cseseercoses less aveuslese see <rpeattinspantyse lecestng avwovay <3 lsc dedeacueatesven 4,651 14 
West DIoOkside, .c....5.....sevesssescenes 402,207 12, 316,569 16 366,096 00 301,358 18 352,461 19 
West Shenandoah.... 118, 089 12 112,358 11) 121,323 01, 103,660 08) 113,123 18 


| 


4,269,929 05 
Tonnage from leased collieries on 
lands owned and controlled by) 
the P. & R. C. & I. Co., as per} 
Statement B........ sebedacestth Gee sees i, 300,322 08 


3,460,464 03 


1,235,642 10 


3,937,607 12 


1,484,992 16 


{ 


4,111,830 05 


1,512,959 04 


4,582,667 06 


1,491,464 10 


POCA COUNAZO rc ceossarscer sees 5,570,251 13 


4,696,106 13 


5,422,600 08 


5,624,789 09 


6,074,131 16 
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STATEMENT D. 


Statement showing the Cost per Ton of Iron Ore at shipping point, 
not including royalty, for ten years, to November 80th, 1883. 


Years. 


Tons mined. 


Cost at 


Shipping Point, 


less Royalty. 


Cost per Ton 
at 
Shipping Point. 


1874, ek eae 26,099 17 $55,754 59 $2 13.6 
1875.e eee 70,998 12 110,007 59 1 54.8 
1876 (eleven months) 36,407 08 54,356 42 1 49.3 
1877-208 ae eee 47,572 14 43,675 48 91.8 
1876 si ee 33,438 15 37,685 35 1 12.7 
1979 eae oe ain 6,615 06 20,242 58 3 06 
1880 oe ae 29,568 12 47,763 08 1 61.5 
1881.2 aces ewe 11,361 00 24,957 35 2 13.5 
1 Pas aE et 18,000 00 34,228 62 1 90.1 
1883 Sanaa Om 13,990 00 10,489 47 75. 
‘Tofale eee ee 294,052 04 $438,460 53 1 49.1 
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REPORT OF THE SUPERINTENDENT OF 
ROLLING-MILL. 


THE PHILADELPHIA AND READING COAL AND IRON Co., 
READING, PA., December 20th, 1883. 


FRANKLIN B. Gowen, Esq., President. 


Drar Sir:—Herewith is respectfully submitted the an- 
nual statement from the rolling-mill, showing the opera- 
tions, expenditures, &c. for the year ending November 30th, 
1883, completing its sixteenth year. 

The product consisted of 10,323,%, tons iron rails, 11,84248 
tons of steel rails, 10963} tons splice-plates and bolts, 884.8, 
tons steel crop ends, and 117046 tons muck bars sold, or a 
total merchantable production of 25,318,3, gross tons. 

With the exception of a very few tons, this entire product 
of rails and joints was used by the Philadelphia and Read- 
ing Railroad and its branches. 

With old rails at an average cost during the year of $24.72 
per ton, and pig iron and old car-wheels at $18.48 per ton, 
the cost of the new iron rails was $39 62 per ton, or for the 
re-rolling $14.90 per ton. 

With steel blooms at $34.73 per ton at the mill, the cost 
of new steel rails was $48.18 per ton. 

Owing to the lack of demand for rails, the mill was stopped 
103 days, or nearly one-third of the working days of the 
year; this increased considerably the cost of both the new 
iron and steel rails and reduced the profits. 

The profits were still further diminished by the stock of 
rails carried over from last year at $42.22 per ton, being 
placed in the inventory at the close of this year at $35 per ton. 

The furnaces and machinery have been well maintained 
during the year, and are now in excellent condition. 

The usual report is appended, showing the wear of the 
“P. & R.” iron rails in the tracks of the Philadelphia and 
Reading Railroad. 


Very Respectfully, 


W. E. C. COXE, 
Superintendent of Rolling- Mill. 
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LEASE AND CONTRACT 


The Central Railroad Company 
of New Jersey 


AND 


The Philadelphia & Reading 
Railroad Company. 
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Whereas The railroad of The Central Railroad Com- 
pany of New Jersey and that of The Philadelphia and 
Reading Railroad Company are connected with each other 
by means of intervening railroads leased to and operated 
by the said The Philadelphia and Reading Railroad Com- 
pany, thus forming a continuous line from the city of Phil- 
adelphia, in the State of Pennsylvania, to Jersey City, in 
the State of New Jersey, and thence, by means of ferry- 
boats, to the city of New York; and the said companies, in 
pursuance of the laws of the States of Pennsylvania and 
New Jersey, in such cases made and provided, and of every 
other power and authority them in that respect enabling, 
have agreed that the railroad of the said The Central Rail- 
road Company of New Jersey shall be leased to The Phila- 
delphia and Reading Railroad Company, and shall be run, 
used and operated by the latter company, upon the terms 
and conditions hereinafter set forth :— 


Now this Tndentire, Made this twenty-ninth day 
of May, A. D. 1883, by and between @he Central failroad 
Company of New Bersep, hereinafter called the party of 
the first part, and Ghe Philadelphia and Reading Railroad 
Compann, hereinafter called the party of the second part, 


Witnesseth That for and in consideration of the cov- 
enants and agreements of the party of the second part here- 
inafter contained, and of the sum of one dollar ($1) to the 
party of the first partin hand paid by the party of the second 
part, the receipt whereof is hereby acknowledged, the party 
of the first part doth hereby let and demise to the party of 
the second part, its successors and assigns, the entire rail- 
road of the party of the first part, as the same is now lo- 
cated and constructed, or as the same may be hereafter 
located and constructed, in pursuance of any and every 
lawful authority now existing, or which may hereafter 
exist: Together with all its right, title and interest of every 
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description whatsoever, in and to the following described 
railroads, whether owned or acquired by virtue of any 
lease, contract, or otherwise, viz.: The main line extending 
from Jersey City, in the State of New Jersey, to Phillips- 
burg, in the same State, a distance of about seventy-two 
and three-tenths miles; the Newark Branch, extending 
from Communipaw to Newark, a distance of about six and 
twenty-two-hundredths miles; the Newark and Elizabeth 
Branch, extending from Elizabethport to Brills, a distance 
of about five and four-tenths miles; the Elizabethport 
Loop Branch, extending from Elizabeth to Elizabethport, a 
distance of about three miles; the Elizabethport and Perth 
Amboy Branch, extending from Elizabethport to Perth 
Amboy, a distance of about twelve and sixteen-hun- 
dredths miles, with the Bayway extension, about eighty- 
two hundredths of a mile in length; the Manufacturers’ 
Railroad, extending from Brills to the Passaic river, a dis- 
tance of about one and five-tenths miles; the Constable’s 
Hook Railroad, extending from Centreville to Constable’s 
Hook, a distance of about one and ninety-seven-hundredths 
miles; the High Bridge Railroad, extending from High 
Bridge to German Valley, a distance of about eleven and 
seventy-two-hundredths miles, with the Chester Branch 
Railroad and extension, about seven and twenty-five-hun- 
dredths miles in length; the Longwood Valley Railroad, 
extending from German Valley to Port Oram, a distance of 
about thirteen and twenty-six-hundredths miles; the Lake 
Hopatcong Railroad, extending from Kenvil to Nolan’s 
Point, a distance of about five and five-tenths miles; the 
Dover and Rockaway Railroad, extending from Port Oram 
to Rockaway, a distance of about four and nine-tenths 
miles; the Ogden Mine Railroad, extending from Og- 
den Mine to Nolan’s Point, a distance of about ten 
miles, with the Ogden Mine Branch, about three miles 
in length; the South Branch Railroad, extending from 
Somerville to Flemington, a distance of about fifteen and 
eight-tenths miles; the New York and Long Branch 
Railroad, extending from Perth Amboy to Bay Head, a dis- 
tance of about thirty-eight and four-hundredths miles ; the 
New Jersey Southern Railroad, extending from Sandy Hook 
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to Atco, a distance of about seventy-eight and seventy-four- 
hundredths miles (including about eleven miles formerly 
known as the Long Branch and Sea Shore Railroad), with 
the branch from Eatontown to Port Monmouth, about nine 
and fifty-three-hundredths milesin length ; the Tom’s River 
Railroad, extending from Manchester to Tom’s River, a dis- 
tance of about seven and forty-eight-hundredths miles; the 
West End Railroad, extending from East Long Branch to 
West End, a distance of about one and seventy-three-hun- 
dredths miles; the Tom’s River and Waretown Railroad, 
extending from Tom’s River to Barnegat, a distance of about 
fourteen and eighty-three-hundredths miles ; the Vineland 
Railway, extending from Atsion to Bayside, a distance of 
about forty-six and thirty-one-hundredths miles; the Le- 
high and Susquehanna Railroad, extending from Phillips- 
burg aforesaid to Union Junction, in the State of Pennsyl- 
vania, a distance of about one hundred and five miles, 
which includes the bridge across the Delaware river at 
Phillipsburg; the Nanticoke Railroad, extending from 
Ashley to the Newport mines, a distance of about eight and 
one-half miles, with a branch to the Lee mines, about two 
miles in length, and an extension from Ashley to Gardner’s 
switch, a distance of about four and one-half miles, and an 
extension from Union Junction to the Everhart mines, a 
distance of about three miles, and from Mill Creek to the 
Enterprise mines, a distance of about four miles; the 
Nescopec Branch, extending from White Haven to Upper 
Lehigh, a distance of about nine miles; the Nesquehoning 
Valley Raiiroad, extending from Nesquehoning Junction to 
Tamanend, where it connects with the Catawissa Railroad 
(now leased to and operated by the party hereto of the 
second part), a distance of about sixteen and one-half miles ; 
the Tresckow Branch Railroad, extending from Silver Brook 
to Audenried, a distance of about seven and two-tenths 
miles; the Coplay Branch,extending from Laubach Station 
to the premises of the Thomas Iron Company, a distance of 
about one mile; the Branch from Bethlehem across the Le- 
high river to South Bethlehem, where it connects with the 
North Pennsylvania Railroad (now leased to and operated 
by the party hereto of the second part), a distance of about 
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fourteen hundred and twenty-eight feet ; the inclined planes 
from Ashley to Solomon’s Gap Station, a distance of about 
three miles (including all the machinery connected there- 
with); the Drifton Branch Railroad, extending from Drif- 
ton to Drifton Junction, adistance of about two-tenths miles; 
the Pond Creek Branch Railroad, extending from Sandy 
Run to Nescopec, a distance of about two and five-tenths 
miles; the Lehigh and Lackawanna Railroad, extending from 
Bethlehem to Penn Argyll, a distance of about twenty-seven 
and four-tenths miles; the Spring Brook Railway, extend- 
ing from Moosic to Spring Brook, a distance of about eight 
and three-hundredths miles; the Union Coal Company’s 
Railroad, extending from Union Junction to Green Ridge, a 
distance of about fifteen and one-tenth miles; the Summit 
Hill Railroad, extending from Mauch Chunk to Summit 
Hill, a distance of about eight miles, in the State of Penn- 
sylvania; the Smyrnaand Delaware Bay Railroad, extend- 
ing from Pierson’s Cove, Delaware, to Massey’s Junction, 
Maryland, a distance of about twenty miles; and the Kent 
County Railroad, extending from Massey’s Junction to 
Chestertown, Maryland, a distance of about twenty-one 
miles, with an extension from Worton Junction to Nich- 
olson, about nine miles in length: @ogether with all the 
branches, laterals, extensions, sidings, turnouts, tracks, 
bridges, viaducts, culverts, rights of way, water-rights and 
privileges, all the lands, machinery, fixtures, depots, 
stations, water-stations, houses, buildings, structures, im- 
provements, appurtenances, tenements and hereditaments, 
of whatever kind or description, and wherever situate, 
now held, leased or owned .by the party of the first 
part, or which may at any time hereafter, during the 
term of this demise, be acquired by the party of the first 
part: Provided, That such after-acquired property shall 
be acquired for some purpose incident to, or connected with, 
the maintenance, operation, construction or extension of the 
aforesaid railroads, with their branches and appurtenances: 
And together with all ferries and rights of ferriage now belong- 
ing to or which may hereafter be acquired by the party of the 
first part, in any manner whatsoever: Also all the engines 
(stationary and locomotive), cars, tenders, trucks and other 
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rolling stock, tools, implements, machines and _ personal 
property of every kind and description, including all ferry- 
boats, tugs, floats and barges, belonging to the party of the 
first part, and in use or intended or adapted for use upon or 
about the railroads and premises demised, or the business 
thereof (of which a partial schedule is hereunto annexed, 
marked “A”); it being the intention and agreement of the par- 
ties hereto that all cars and other rolling stock now used 
by, or in the possession of the party of the first part under 
the terms of any car trust, shall, when and so soon as they 
shall become the property of the party of the first part, and 
to the extent of the interest of the party of the first part 
therein, be included in the terms of this lease (excepting 
and excluding, however, railroad materials, such as rails, 
iron, cross-ties, timber of all kinds, coal and other fuel, oil 
and other articles generally known as railroad supplies, 
which, on the day of the date of these presents, shall be 
stored and reserved for use or consumption, and shall not 
then be in actual use for railroad purposes): And all rights, 
benefits and privileges of every nature whatsoever, now 
enjoyed or which may hereafter be enjoyed by the party of 
the first part, under any deed, lease, contract or other assur- 
ance whatsoever,—the party of the second part being hereby 
vested absolutely with all such rights, benefits and privi- 
leges as fully as though the same were herein fully and at 
large set forth and specifically hereby assigned, sub-let and 
transferred,—including all equitable as well as legal rights: 
Also, all the rights, powers, franchises and privileges which 
inmay now or at any time hereafter, during the aforesaid 
term, be lawfully exercised or enjoyed in or about the use, 
management, maintenance, renewal, extension, alteration 
or improvement of the railroads and appurtenances above 
demised ; together with all rights now enjoyed by the party 
of the first part to the use of the lines of telegraph (includ- 
ing all the poles, wires, insulators, batteries, fixtures and 
appurtenances now existing, or as the same may hereafter 
exist) along the line of the said railroads or their branches, 
or any extension thereof 

And that the party of the first part doth hereby grant, 
bargain, sell, alien, enfeoff, release, convey and confirm unto 


116 


the said party of the second part, its successors and assigns, 
all the other real estate (of which a partial schedule is here- 
unto annexed marked “B’”) of the said party of the first 
part, wheresoever the same may be situate, and whether spe- 
cifically mentioned in the said schedule or not, of whatever 
nature or kind the same may be, and for whatever purpose 
held, and whether the same shall be held in possession, re- 
mainder or reversion, and whether the legal or equitable 
title shall be vested in the party of the first part,—includ- 
ing therein all the lands with the buildings, structures and 
improvements thereon erected, tenements and hereditaments 
of the said party of the first part : 

And that the party of the first part hereby sells, assigns 
and transfers unto the party of the second part, its succes- 
sors and assigns, all the railroad materials and supplies ex- 
cepted and excluded above; and also all the telegraphic 
material of every kind now on hand; and the unexpired 
terms of all and every leasehold estate of every nature 
whatsoever, now or hereafter to be acquired by the party of 
the first part; together with all its rights under all deeds, 
contracts or agreements, so faras the same may be law- 
fully assignable; and also all stocks, bonds, certificates of 
indebtedness, cash, book-debts and assets of every kind and 
description whatsoever, now belonging or which may here- 
after belong to the party of the first part (a schedule of 
which so far as at present ascertained, is hereunto annexed, 
marked “ C”) ;—the party of the first part hereby expressly 
covenanting to execute and deliver all such transfers, proxies, 
or powers of attorney in relation to such stocks, bonds or 
other securities (whether now pledged as collateral security 
or not), as may be necessary to enable the party of the second 
part to exercise all the rights now vested in the party of 
the first part to vote upon such stocks, or to collect the 
principal, interest or dividends upon such stocks, bonds, 
certificates of indebtedness, book-debts or other assets. 


Co have aid to hold the premises thus leased and 
demised unto the party of the second part, its successors and 
assigns, for the full term of nine hundred and ninety-nine 
years from the date hereof, so far as the same are owned by 
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the party of the first part; and so far as the same are held 
under lease by the party of the first part, for the said full 
term of nine hundred and ninety-nine years from the date 
hereof, or, with reference to each leased estate so demised, 
for a period, three months less than the longest period, in 
each case respectively, for which the said party of the first 
part shall be entitled to demise the several premises herein- 
before referred to; AND TO HAVE AND TO HOLD the premises 
hereby absolutely conveyed to the party of the second part, 
its successors and assigns, in fee simple: 


And in Consideration of the Premises ine 
parties hereto do hereby covenant and agree as follows, each 
party covenanting for itself, its successors and assigns, with 
the other, its successors and assigns: 


Sirst.—That the party of the second part shall and will 
pay to the party of the first part, as rent for the premises 
hereby demised, in equal quarterly payments, on the first 
day of September, December, March and June,—the first 
payment to be made on the first day of September, 1883,— 
such sum as will enable the party of the first part to pay 
and discharge the interest, dividends and fixed charges 
hereinafter set forth, viz. :— 

(a.) Interest at the rate of seven per cent. annually upon 
now outstanding bonds, amounting to five million dollars 
($5,000,000), secured by a mortgage bearing date the fifteenth 
day of December, 1868, executed by the party of the first 
part, known as the “ First Mortgage.” 

(b.) Interest at the rate of seven per cent. annually upon 
now outstanding bonds, amounting to four million four 
hundred thousand dollars ($4,400,000), bearing date the 
first day of November, 1872, known as the “Convertible 
Bonds,” and since secured by the mortgage bearing date 
the first day of September, 1874, executed by the party of 
the first part, known as the “ Consolidated Mortgage.” 

(c.) Interest at the rate of seven per cent. annually upon 
now outstanding bonds, amounting to fifteen million dol- 
lars ($15,000,000), secured by the said mortgage bearing date 
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the first day of September, 1874, executed by the party of 
the first part, known as the “ Consolidated Mortgage.” 

(d.) Interest at the rate of seven per cent. annually upon 
now outstanding bonds, amounting to five million four 
hundred and four thousand dollars ($5,404,000), secured by 
a mortgage bearing date the first day of May, 1878, executed 
by the party of the first part, known as the “Adjustment 
Mortgage.” 

(e.) Interest at the rate of seven per cent. annually upon 
now outstanding bonds, amounting to two million four 
hundred thousand dollars ($2,400,000), bearing date the first. 
day of May, 1878, known as the “ Income Bonds.” 

(f.) Interest at the rate of seven per cent. annually upon 
the bonds, amounting to six hundred thousand dollars 
($600,000), issued by the Newark and New York Railroad 
Company, and secured by a mortgage bearing date the 
first day of July, 1867, executed by the said company. 

(g.) Interest at the rate of six per cent. annually, in gold, 
upon bonds, amounting to two million three hundred and 
ten thousand dollars ($2,310,000), issued by the Lehigh 
Coal and Navigation Company, and secured by a mortgage 
bearing date the twenty-seventh day of November, 1867, 
executed by the said company. 

(h.) Interest annually accruing upon now outstanding 
bonds, amounting to one hundred and eighty-five thousand 
six hundred and thirteen dollars ($185,613), secured by mort- 
gages of various dates, executed by the party of the first part 
to various persons, or which the party of the first part has 
assumed to pay: a schedule of which said bonds is hereto 
annexed, marked “ D.” 

(2.) Dividend at the rate of seven per cent. annually on 
shares of the capital stock of the Newark and New York 
Railroad Company, of the par value of eighty-seven thou- 
sand three hundred and fifty dollars ($87,350). 

(j.) Dividend at the rateofsix dollars annually per share 
on five shares of the capital stock of the Elizabethport and 
New York Ferry Company, of the total par value of twenty-_ 
five hundred dollars ($2500). 

(k.) Interest at the rate of six per cent. annually on the 
loan due to the Mutual Life Insurance Company of New York, 
amounting to four hundred thousand dollars ($400,000). 


119 


(1.) Interest to become due hereafter on the following Car 
Trusts, viz. :— 

(1.) Railroad Car Trust of Philadelphia, principal as of 
May Ist, 1883, amounting to one hundred. and fifty-eight 
thousand four hundred dollars ($158,400). 

(2.) New Jersey Car Trust, principal as of May 1st, 1888, 
amounting to three hundred and twenty-eight thousand 
dollars ($328,000). 

(3.) The Central New Jersey Car Trust, principal as of 
May 1st, 1883, amounting to five hundred and eighty-five 
thousand dollars ($585,000). 

(4.) Guarantee Car Trust, principal as of May 1st, 1883, 
amounting to eight hundred thousand dollars ($800,000). 

(5.) The Central Railroad of New Jersey Car Trust, prin- 
cipal as of May 1st, 1883, amounting to nine hundred and 
forty-three thousand dollars ($943,000). 

(m.) Rent at the rate of six per cent. annually on the sum 
of four hundred and thirty-eight thousand three hundred 
dollars ($438,300), payable under the agreement of lease of 
the South Branch Railroad Company, dated March 18th, 
1862. 

(n.) Dividend at the rate of seven per cent. annually 
on twenty thousand shares of the capital stock of the New 
York and Long Branch Railroad Company, of the par value 
of two million dollars ($2,000,000). 

(o.) Interest at the rate of five per cent. annually upon the 
bonds, amounting to one million five hundred thousand 
dollars ($1,500,000), issued by the New York and Long 
Branch Railroad Company, and secured by a mortgage 
bearing date the sixteenth day of January, 1882, executed 
by the said company. 

(p.) Dividend at the rate of five per cent. annually on 
shares of the capital stock of the Ogden Mine Railroad Com- 
pany, of the par value of four hundred and fifty thousand 
dollars ($450,000), and also the sum of $500 annually to 
defray the expenses of maintaining the organization of the 
Ogden Mine Railroad Company. 

(q.) Interest at the rate of five per cent. annually upon the 
bonds, amounting to five million dollars ($5,000,000), issued 
by the American Dock and Improvement Company, secured 
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by a mortgage bearing date the first day of July, 1881, ex- 
ecuted by the said company. 

(r.) Interest at the rate of six per cent. annually upon the 
bonds, amounting to one million five hundred and ninety 
thousand six hundred dollars ($1,590,600), issued by the 
New Jersey Southern Railway Company, and secured by a 
mortgage bearing date the fifteenth day of July, 1879, execu- 
ted by the said company. 

(s.) Interest at the rate of seven per cent. annually upon 
bonds, amounting to two hundred thousand dollars ($200,- 
000), issued by the Long Branch and Sea Shore Railroad 
Company, secured by a mortgage bearing date the first day 
of December, 1869, executed by the said company. 

(t.) Dividend at the rate of six per cent. annually upon 
one thousand shares of the capital stock of the Dover and 
Rockaway Railroad Company, of the par value of one hun- 
dred thousand dollars ($100,000), and also the sum of five 
hundred dollars annually to defray the expenses of main- 
taining the organization of the Dover and Rockaway Rail- 
road Company. 

(u.) Interest at the rate of six per cent. annually upon 
bonds amounting to fifty thousand dollars ($50,000), issued 
by the Dover and Rockaway Railroad Company, secured by 
a mortgage bearing date the first day of January, 1881, exe- 
cuted by the said company. 

(v.) Interest at the rate of seven per cent. annually upon 
bonds amounting to one hundred and fifty thousand dollars 
($150,000), issued by the New Jersey Stock Yard and Mar- 
ket Company, secured by a mortgage bearing date the first 
day of June, 1866, executed by the said company. 

(w.) The rent annually accruing under the provisions of 
the lease of the Tom’s River and Waretown Railroad. 

(x.) The rent annually accruing under the provisions of 
the lease of the West End Railroad. 

(y.) The rent annually accruing under the provisions of 
the lease by the Lehigh Coal and Navigation Company to 
the party hereto of the first part, of the Lehigh and Sus- 
quehanna Railroad and other railroads, described in the 
said lease, dated March 81st, 1871. 

(z.) Interest at the rate of five per cent. per annum upon 
certificates of indebtedness, amounting to eighty thousand 
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dollars ($80,000), issued by the party hereto of the first part 
to the Communipaw Coal Company. 

(zz.) An annual dividend of six per cent. upon the present 
outstanding capital stock of the party of the first part, 
amounting at the par value thereof to the sum of eighteen 
million five hundred and sixty-three thousand two hundred 
dollars ($18,563,200): Provided, That the rental of the said 
six per cent. dividend upon the said capital stock shall not 
begin to run until September 1st, 1883,—the first quarterly 
payment to be made on the first day of December, A. D. 
1883: 


And Whereas, The party of the first part has incurred 
and is now liable for an indebtedness amounting to the 
sum of two million and sixty-two thousand dollars 
($2,062,000), which is classified and known as its floating 
debt, and which it is proposed toretire—either by the apph- 
cation to the payment thereof of so much of the assets of 
the party of the first part hereby assigned to the party of 
the second part, and which shall be subject to the disposi- 
tion or control of the party of the second part, as may be 
necessary ; or, at the option of the party of the second part, 
by converting the same into either bonds secured by mort- 
gage or newly issued shares of the capital stock of the party 
of the first part: Wrovided, That in such conversion neither 
the said shares of stock nor the said bonds shall be issued 
at less than their par value, without the consent of the party 
of the second part: 


It being understood and agreed, That the cash, assets and 
other securities hereby assigned to the party of the second 
part, or the proceeds thereof, shall be first applied to the 
payment of the current liabilities of the party of the first 
part, and the balance of the said assets shall be applicable 
to the payment of the floating debt. In case, however, any 
part of the said current liabilities of the party of the first 
part shall be paid or discharged by the party of the second 
part by means of its own funds, then in such case, the party 
of the second part shall be entitled to receive bonds or cap- 
ital stock to the amount of the said payments, in the manner 
provided in the fourteenth section of this indenture: 
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And Whereas, The party of the first part, in determining 
the rental for which it would be willing to execute this lease, 
took into account its liability for interest at the rate of six per 
cent. upon the said floating debt, or so much thereof as might 
from time to time remain unextinguished either by payment 
or conversion into bonds or shares of stock as aforesaid, as 
well as for interest at the rate of not exceeding six per cent., or 
dividends at the rate of six per cent. after December Ist, 1883, 
upon either the said bonds or shares of stock last aforesaid, 
ut vs therefore further agreed that the party of the second part 
shall pay to the party of the first part, as additional rent, dur- 
ing the term of this lease, on each quarter-day as aforesaid, 
a sum which shall be equal to the interest during the pre- 
ceding quarter on the said amount of $2,062,000, at which 
the party of the first part estimates its floating debt; which 
quarterly sum shall be subject to the following variations: 

Payment, as aforesaid, of any portion of the said floating 
debt by the party of the second part shall reduce each succes- 
sive quarterly payment thereafter by a sum equal to interest 
at the rate of six per cent. per annum, during the preceding 
quarter, on the portion thus paid; the computation of in- 
terest to be made from the date when the said portion was 
paid. Conversion of any portion of the said floating debt 
into bonds of the party of the first part shall be followed 
by the substitution of interest, not exceeding six per cent. 
per annum, on the said bonds from the date of conversion, 
instead of interest on the converted floating debt, as an ele- 
ment of calculation in ascertaining the said quarterly sum: 
conversion of any portion of the said floating debt into 
shares of capital stock of the party of the first part shall be 
followed by the substitution of a dividend of six per cent. 
per annum after December 1st, 1883, on the said shares, in- 
stead of interest on the converted floating debt, as an ele- 
ment of calculation in ascertaining the said quarterly sum : 
Provided, however, And it is hereby expressly understood, 
that in the conversion of the said floating debt, or any por- 
tion thereof, into either bonds or shares of capital stock, 
there shall be no duplication of interest, or duplication of 
interest and dividend, for the same period of time: 

And the said party of the first part hereby also expressly 
covenants to apply the above said rent to the payment of 
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interest, dividends, rents and payments accruing, from time 
to time, upon the stocks, bonds, leases, obligations and guar- 
antees of the said party of the first part, which are herein- 
above mentioned, or any of them; AND the said party of 
the first part also hereby covenants to make no further 
issues of stock, nor incur any further indebtedness, without 
the consent of the party of the second part. 

And itis further understood and agreed, That if the party 
of the second part shall pay off and cancel, discharge or 
satisfy the principal of any sum, the interest of which was 
payable as aforesaid from the annual rent payable by the 
party of the second part for the premises hereinbefore de- 
mised, the said annual rent payable by the party of the 
second part shall thereafter be reduced by a sum 
equal to that theretofore annually payable as sinterest, 
including therein all taxes which, by the terms of the obli- 
gation, were payable in relief of the holders; but if the 
party of the second part shall prefer to purchase, and shall 
purchase the stock, bond, certificate of loan, mortgage or 
other obligation by which such principal sum shall be evi- 
denced or secured, or, if unable to purchase, shall pay off 
the same, and then elect to succeed and be subrogated to all 
the rights and securities resulting therefrom or incident 
thereto, before and at the time of the said payment, the said 
party of the second part shall, as to the said bond, certifi- 
cate of loan, mortgage or other obligation, stand in the same 
position as any other holder of a like security; and the in- 
terest thereon shall be retainable from the quarterly pay- 
ments of rent due by the party of the second part. 


Second.—That the party of the second part shall also pay 
to the party of the first part the yearly sum of eighteen 
thousand dollars ($18,000) lawful money of the United 
States, in equal quarterly payments of forty-five hundred 
dollars, on the quarter days aforesaid; the said sum of 
eighteen thousand dollars to be paid for the purpose of de- 
fraying the expenses of maintaining the corporate organi- 
zation of the party of the first part, and to be appropriated 
to that purpose only: Jt being further understood and agrecd, 
That the party of the second part shall at all times during 
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the continuance of the term hereby created provide suitable 
offices in the city of New York for the transaction of all 
necessary business of the party of the first part. 


Chird.—That the party of the second part shall and will, 
during the continuance of the term hereby demised, assume 
the payment of, and punctually and faithfully pay, all taxes 
and assessments upon the capital stock of the party of the 
first part, upon the yearly payments herein agreed to be 
made by the party of the second part to the party of the 
first part, and upon the dividends declared and paid by the 
party of the first part to its stockholders out of the said 
yearly rent, for the payment or collection of which taxes or 
assessments the said party of the first part would otherwise 
be liable or accountable under any lawful authority what- 
ever: Provided, however, That nothing in this covenant 
contained shall require the party of the second part to pay 
for any one year a greater amount of taxes or assessments 
on the capital stock of the party of the first part than the 
amount that would be chargeable or assessable for such 
year upon a capital stock of one hundred and eighty-five 
thousand six hundred and thirty-two shares (together with 
so many shares as may, in accordance with the terms here- 
of, be issued by the said party of the first part with the con- 
sent of the party of the second part), at the par or appraised 
value of one hundred dollars per share, paying a dividend 
at the rate of six per cent., after December Ist, 1883, for each 
year of the term hereby created; nor any greater amount 
of taxes or assessments on dividends than the amount that 
would be chargeable or assessable on a dividend or dividends 
at the rate aforesaid for each year on shares of the number 
and value aforesaid: And provided, further, That nothing 
herein contained shall be construed as rendering the said 
party of the second part liable or responsible for taxes or 
assessments on any dividend or part of dividend paid by 
the party of the first part out of any other fund than the 
aforesaid yearly rent, and any dividend or part of dividend 
for the tax on which the said party of the second part shall 
not be liable or responsible as aforesaid shall be disregarded 
in computing the rate of dividend, wherever the tax on 


125 


capital stock shall be graduated by the rate of dividend 
paid during the year. 


Fourth.—That the party of the second part shall and will 
punctually and faithfully pay all taxes, charges, levies, 
claims, liens and assessments of any and every kind, which, 
during the continuance of the term hereby demised, shall, 
in pursuance of any lawful authority, be assessed or imposed 
on the demised premises or any part thereof, or upon the 
business there carried on, or the receipts, gross or net, there- 
from, or upon the franchises of the said party of the first 
part: And also any taxes, charges or assessments in respect 
to either the principal or interest of bonds or obligations of 
the party of the first part, the interest of which shall be 
paid out of the rent aforesaid, which, in pursuance of any 
lawful authority, the party of the first part shall itself be re- 
quired to pay without recourse to the parties to whom such 
interest is paid,—whether such recourse shall not be allowed 
by the provisions of the statute, ordinance or enactment 1m- 

-posing or authorizing such tax, charge or assessment, or 
shall have been waived or released by any now existing 
agreement of the party of the first part in respect thereto. 

And all other payments required to be made by the party 
of the first part during the term of this indenture, and not 
herein otherwise specially provided for, shall be assumed 
and discharged by the party of the second part, as if the 
said party of the second part were primarily hable for the 
same, but to the same extent only as the party of the first 
part is legally liable therefor: Provided, That for any such 
payments, the party of the second part shall be entitled to 
receive bonds or capital stock to the amount of said pay- 
ments, in the manner provided in the fourteenth section 
of this indenture. Jt being distinctly understood and agreed, 
That nothing herein contained shall be so construed as 
to impose any obligation or liability upon the party of 
the second part under the terms of two certain agreements 
bearing date the third day of January, 1882, between F. 8. 
Lathrop, Receiver, the party hereto of the first part, the 
New York and Long Branch Railroad Company, the 
New Jersey Southern Railway Company, and the Penn- 


126 


sylvania Railroad Company ; which said two agreements the 
party of the first part declares to be void and of no effect: 
Provided, however, That the party of the first part shall, from 
time to time, and at all times, give immediate notice to the 
party of the second part of any claim presented or suit 
brought against the said party of the first part, by which 
the party of the second part may be involved in any liabil- 
ity whatever, and permit the party of the second part to 
make, in the name and on behalf of the party of the first 
part, but at the cost and expense of the party of the sec- 
ond part, any legal defense that can be made to such claim 
or suit. 


Sifth.—That the party of the second part shall and will, 
during the continuance of the hereby demised term, keep 
and maintain the said demised railroads and appurtenances, 
buildings, structures and fixtures in good order and repair ; 
keep in public use, manage and efficiently operate the said 
railroads, from time to time, and at all times, indemnify 
and save harmless the said party of the first part from all 
liabilities, damages, claims and suits by reason of anything 
done or omitted by the party of the second part in the 
premises; and, at the expiration or other determination of 
the hereby demised term, surrender the said railroad and 
premises in the same good order and condition as they now 
are: Bt being understood and agreed, however, That all polli- 
cies of insurance now held by the party of the first part on 
any building or structure hereby demised shall be assigned 
to the party of the second part, and all sums received there- 
under shall, at the option of the party of the second part, 
be either appropriated to restoring or replacing the building 
or structures covered by such policies, or to the discharge, 
by purchase or payment, of any bond or obligation secured 
by any now existing mortgage upon the demised railroad, 
in which latter case the annual amount payable by the 
party of the second part to the party of the first part shall 
be decreased by an amount equal to the annual interest 
upon the said discharged bond or obligation. 


Sixth.—That the party of the second part shall and will, 
during the continuance of the hereby demised term, keep 
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and maintain in use on the railroad hereby demised an ad- 
equate equipment of rolling stock and other personal prop- 
erty adapted for railroad business; and that the rolling 
stock and other railroad equipment in use on the said rail- 
road shall at all times be equal in amount and value to the 
rolling stock and other equipments hereby leased; that, 
upon the expiration or sooner determination of the term of 
this lease, the party of the first part shall be put in posses- 
sion of rolling stock and other railroad equipment, of the 
same character and of equal value as that hereby leased 
to the party of the second part; and that, for the better se- 
curing to the party of the first part the full performance of 
this covenant, an inventory of the rolling stock and other 
personal property leased shall be forthwith made; and the 
said rolling stock and personal property shall be appraised 
at its fair market value by three appraisers, one to be se- 
lected by each of the parties hereto, and the third by the 
two thus selected, and the said inventory and appraisement 
shall be identified by. the respective signatures of the presi- 
dents of the parties hereto, and shall be considered part of 
this agreement: Jt being expressly understood, however, That 
while and so long as the railroad hereby demised is ade- 
quately stocked and supplied, as herein covenanted, the 
party of the second part is to have the right to use the roll- 
ing stock and other equipment hereby leased, in its general 
business, over any or all of the roads which it may now or 
hereafter operate. 


Seventh.—That the party of the first part shall and will, 
during the term hereby demised, maintain its corporate ex- 
istence and organization ; and at all times, and from time to 
time during the said term, when requested by the party of 
the second part, its successors or assigns, shall and will put 
in force and exercise each and every corporate power, and 
do each and every corporate act which the party of the first 
part might now or may at any time hereafter lawfully put 
in force or exercise, to enable the party of the second part 
to enjoy, avail itself of and exercise every right, franchise 
and privilege in respect to the use, management, mainte- 
hance, renewal, extension, alteration or improvement of the 
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premises hereby demised, or intended so to be, or the busi- 
ness to be there carried on,—the party of the second part 
agreeing to indemnify and save harmless the party of the 
first part against all loss, damage or lability for such exer- 
cise of corporate powers, or performance of corporate acts, 
when exercised or done at the request of the party of the 
second part. 


Eighth—That the said party of the second part, its suc- 
cessors and assigns, keeping and performing the covenants 
herein contained, on its and their part to be kept and per- 
formed, shall and may at all times, and from time to time, 
peaceably and quietly have, hold, use and enjoy the de- 
mised premises and every part and parcel thereof, with the 
appurtenances, without any manner of let, suit, trouble or 
hindrance from the party of the first part, its successors and 
assigns; and the said party of the first part shall and will 
at any time hereafter execute and deliver such further as- 
surances as may be reasonably required for fully effectuating 
the objects and purposes of this indenture, and the more 
fully securing unto the party of the second part all the 
rights and privileges hereinbefore mentioned and granted, 
or intended so to be. 


Ninth.—The party of the first part hereby covenants that 
the premises hereby demised are absolutely free and clear 
from any and every charge, lien or incumbrance whatever, 
except the mortgages hereinbefore referred to, and that the 
said party of the first part shall and will fully pay and dis- 
charge the principal of the bonds secured by the said mort- 
gages, when and as the same shall become due and paya- 
ble, or procure the same, from time to time, during the term 
of this lease, to be converted, extended, renewed or replaced 
by other bonds or securities, bearing interest at the lowest 
rate attainable, but in no case exceeding the rate of interest 
now payable under the terms of the said obligations: Jt 
being understood and agreed That if a reduction in the rate 
of interest upon any of the outstanding obligations of the 
party of the first part shall at any time hereafter be effected, 
whether by extension of the time of payment of the princi- 
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pal thereof, or by exchange thereof for bonds bearing a less 
rate of interest, or otherwise howsoever, or if any reduction 
shall be effected in the rentals or other fixed charges now 
payable by the party of the first part, then the rent payable 
by the party of the second part shall be reduced by an 
amount equal to the reduction in the said interest, rentals 
or other fixed charges: Jt being further mderstood and agreed 
That the party of the first part shall and will, so soon as 
the same can be lawfully done, either pay off the principal 
of the loans known as the “ Adjustment Loan” and the 
“Income Loan,” respectively, or agree with the holders of 
the said loans to reduce the rate of interest thereon to the 
rate of five per cent. per annum, upon condition that the 
principal shall not be paid off before the maturity thereof. 


Centh.—That the party of the second part shall, during 
the term hereby demised, furnish the president, directors 
and treasurer for the time being of the party of the first 
part, with annual passes or tickets, not exceeding fifteen in 
number, entitling them to free passage in the passenger 
trains of the party of the second part over the hereby de- 
mised railroads, together with passes to such persons as are 
entitled thereto under the laws of the State of New Jersey, 
and to such other persons as may be legally entitled thereto. 


Eleventh.—That the president, for the time being, of the 
party of the second part, shall be and he is hereby consti- 
tuted and appointed the true and lawful attorney of the 
party of the first part, for it and in its name, to do and per- 
form whatever act, and to sign, seal, acknowledge and de- 
liver whatever deed, instrument or assurance may be re- 
quired to fully perform and carry out each and all of the 
covenants and agreements herein contained of the party 
of the first part, according to their true intent and meaning, 
with full power, from time to time, of making and again re- 
voking appointments of attorneys, one or more, under him 
for the purposes aforesaid. 


Cwelfth.—That if the said party of the second part shall 
at any time hereafter sell and convey any portion of the 
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real estate hereinbefore conveyed to it in fee simple (referred 
to in schedule “B”), or shall sell or collect the principal of 
any of the stocks, bonds or other assets hereinbefore assigned 
and transferred to it (and referred to in schedule “ C”), which 
may remain after the payment of the current liabilities and 
floating indebtednesss of the party of the first part, as here- 
inbefore provided, then the proceeds of such sales or collec- 
tions shall be applied by the party of the second part, at its 
option, either to the improvement of any portion of the 
premises hereby demised, or to the payment or purchase of 
any of the bonds or other indebtedness of the party of the 
first part (which bonds or other evidences of indebtedness 
shall thereupon be cancelled); and in the latter case the 
‘annual rental payable by the party of the second part to 
the party of the first part shall thereafter be decreased by 
an amount equal to the annual interest payable upon the 
bonds or other evidences of indebtedness so cancelled. 


Chirteenth.—That the said party of the second part may, 
at any time hereafter, with the consent of the party of the 
first part, which shall be evidenced by its becoming a party 
to the conveyance, sell and convey the whole or any part of 
the real estate hereby demised, and not hereinbefore con- 
veyed in fee simple to the party of the second part, which 
shall, in the opinion of the said party of the second part, 
be or become unnecessary for the purpose of carrying on 
business over the railroad hereby demised: Provided, That 
the proceeds of any such sale shall be applied first to the 
payment of any incumbrance upon the property so sold, 
for the payment of which the said party of the first part 
may be liable, and the surplus, if any, to the payment or 
purchase of any of the bonds or other indebtedness of the 
said party of the first part (which bonds or other evidence 
of indebtedness shall thereupon be cancelled), and there- 
after the annual rental payable by the party of the second 
part to the party of the first part shall be decreased by an 
amount equal to the annual interest payable upon the bonds 
so cancelled. 


Fourteentlh.—That if the said party of the second part 
shall, during the term hereby created, with the approval of 
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the party of the first part, make any additions, extensions 
or improvements, to, of or upon the premises hereby demised 
or their appurtenances, or if the said party of the second 
part shall pay off any obligation of the party of the first 
part, which the said party of the first part hereby consents 
may be done (including herein any payments made by the 
party of the second part on account of the principal of any 
car-trust certificates hereinbefore referred to, and any arrear- 
ages of interest which may hereafter be legally determined 
to be due and payable by the said party of the first part on 
the “Income Loan”), then the said’ party of the first part 
shall, upon the request of the said party of the second part, 
and to the extent of the lawful power of the said party of 
the first part in the premises, issue to the said party of the 
second part, at its option, an amount of bonds bearing in- 
terest at a rate not exceeding six per cent. per annum, or 
shares of the capital stock of the party of the first part 
equal, at par, to the cost of such additions, extensions or 
improvements, or to the amount of such payments, and 
thereafter the rental payable by the party of the second 
part to the party of the first part shall be increased by a 
sum equal to the amount required to pay the interest upon 
such bonds, or which would then be payable as dividend 
upon a like amount of the now existing capital stock of the 
party of the first part at the rate of dividend hereinbefore 
specified : Jt being understood and agreed, That if the party 
of the second part shall elect to receive bonds, as herein 
provided, such bonds shall all be of one issue, of like tenor, 
and secured by a mortgage upon the premises hereby de- 
mised,—such bonds to be issued only to the party of the 
second part as they may from time to time be required for 
the purposes aforesaid. 


Sifteenth.—That in case of any breach of covenant on the 
part of the party of the second part, its successors or assigns, 
and sixty days’ notice thereof given by the party of the first 
part, or its assigns, to the party of the second part, if the 
same can not or shall not be fully compensated within a 
reasonable time thereafter, then and in such case the party 
of the first part, or its assigns, may, at its or their option, 
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declare this lease to be terminated, and the agreements 
herein contained to be rescinded, and may thereupon enter 
on the demised property and premises as and for condition 
broken, and repossess themselves as of their old and former 
estate, and may resume, take, use and enjoy all the rights, 
privileges and franchises hereby demised or granted, as if 
this agreement had never been made; and this contract 
shall from thenceforward be deemed and taken to be utterly 
ended, saving and excepting the right of the party of the 
first part, or its assigns, to sue for and recover, by any pro- 
ceedings at law or in equity, compensation for all damages 
for or by reason of any breach or breaches of any covenant 
or covenants on the part of the party of the second part, as 
fully as if this agreement continued in full force ; and sav- 
ing and excepting the rights of the party of the second 
part to the previous repayment of all advances made by 
them for improvements; and also saving and excepting the 
personal property purchased and paid for by the party of 
the second part; but no such option of declaring this lease 
terminated shall be exercised by the party of the first part, 
or its assigns, while there exists any default under this 
agreement on their part. 


3n Witness Whereof, The parties hereto have caused their 
corporate seals, duly attested, to be hereunto affixed, the 


day and year first above written. 


Sealed and de-) Tue Centrat RaILtRoAD COMPANY 


livered in the pres- or Nrew JERSEY, 
ence of us: eee 
SAML. Knox, | Hapa biti ke | ee 
ALBERT FOSTER. Attest: President. | inane 
| SaML. Knox, | of NJ. 
Secty. elie | 


FRANKLIN B. GOWEN, | 

Attest: Prest. | 
ALBERT FOSTER, " 
Secty. : 
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STATE OF NEw JERSEY, } 
8s 
Hupson County, 


BE IT KNOWN, That on the 29th day of May, in the 
year of our Lord one thousand eight hundred and eighty- 
three (1883), before the subscriber, a Master in Chancery of 
the State of New Jersey, personally appeared Samuel Knox, 
Esquire, who, being by me duly sworn according to law, on 
his oath, did depose and say that he is the Secretary of The 
Central Railroad Company of New Jersey, who are, I am 
satisfied, the grantors named in the foregoing Indenture ; 
that he is well acquainted with the common seal of the 
said company ; and that the seal affixed to the foregoing 
Indenture is the common seal of the said company; 
that the said seal was affixed to the said Indenture 
in pursuance of a resolution of the Board of Direc- 
tors of the said company; that Henry S. Little, who is the 
President of said company, did, by their order, sign, seal 
and deliver the said Indenture, as the voluntary act and 
deed of said company, in pursuance of the said resolution 
of the said directors, in this deponent’s presence, and that 
he, the deponent, at the time of the execution thereof, did 
subscribe his name thereto as a witness. 

SAML. KNOX, 
Secretary. 
Subscribed and sworn to the day } 
and year aforesaid, before me, _ | 


JoHN L. CONOVER, | 
Master in Chancery of New Jersey. J 
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STATE OF NEw JERSEY, hos 
Mercier County, 


BE IT REMEMBERED, That on this 29th day of 
May, A. D. one thousand eight hundred and eighty-three 
(1883), before me, the subscriber, a commissioner for the State 
of Pennsylvania, resident in the State of New Jersey, duly 
authorized to take the acknowledgment and proof of deeds, 
personally came and appeared Henry S. Little, Esquire, 
President of the foregoing-named corporation, The Central 
Railroad Company of New Jersey, who, being duly sworn 
according to law, deposes and says, that he was personally 
present at the execution of the foregoing indenture, and 
did affix the common or corporate seal of the said corpora- 
tion thereto, and that the seal so affixed is the common or 
corporate seal of the said company, and that the foregoing 
indenture was duly sealed and delivered as and for the act 
and deed of the said The Central Railroad Company of 
New Jersey, and that the signature of this deponent to the 
said indenture as President of the said corporation, is of 
this deponent’s own proper handwriting. 


H. 8S. LITTLE. 
Sworn to and subscribed before me, ) 
this the day and year aforesaid. 
Witness my hand and seal. 


' 


Cc I 


| Seal u S. M. Dickinson, 


| 
Comr.for Penna. | 
in N.S. [ Comr. for Penna. ; 


a 
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STATE oF New JERSEY, 
Ss. 
Hupson County, 


BE IT REMEMBERED, That on this first day of June, 
A. D. one thousand eight hundred and eighty-three (1883), 
before me, the subscriber, a commissioner for the State of 
‘Pennsylvania, resident in the State of New Jersey, duly 
authorized to take the acknowledgment and proof of deeds, 
personally came and appeared Samuel Knox, Esquire, Sec- 
retary of the foregoing-named corporation, The Central 
Railroad Company of New Jersey, who, being duly sworn 
according to law, deposes and says, that he was personally 
present at the execution of the foregoing indenture, and 
saw Henry S. Little, Esquire, President of the said corpora- 
tion, affix the seal of the said company to the said inden- 
ture, and deliver the same as the act and deed of the said 
company, and that the name of this deponent subscribed to 
the said indenture, as Secretary of the said corporation, in 
attestation of the due execution and delivery of the said 
indenture, is of this deponent’s own proper handwriting. 


SAML. KNOX. 


Sworn to and subscribed before me, | 
this the day and year aforesaid. 
Witness my hand and seal. 


—-—__-- 


Sige GEO. W. CAssEDY, | 


Comr. for Penna. Comr. for ip erna. mn 
100 Dini 
ee, New Jersey. 


STATE OF PENNSYLVANIA, hss 
City oF PHILADELPHIA, 


BE IT REMEMBERED, That on this 31st day of May, 
A. D. one thousand eight hundred and eighty-three (1883), 
before me, the subscriber, a notary public in and for the 
said city, personally came and appeared Franklin B. Gowen, 
Esquire, President of the foregoing named corporation, The 
Philadelphia and Reading Railroad Company, who, being 
duly sworn according to law, deposes and says, that he was 
personally present at the execution of the foregoing inden- 
ture, and did affix the common or corporate seal of the said 
The Philadelphia and Reading Railroad Company; and 
that the foregoing indenture was duly sealed and delivered 
as and for the act and deed of the said The Philadelphia 
and Reading Railroad Company, and that the signature of 
this deponent to the said indenture, as President of the said 
corporation, is of this deponent’s own proper handwriting. 


FRANKLIN B. GOWEN. 


me, this the day and year 
aforesaid. 
Witness my hand and seal. ; 


Sworn to and subscribed before | 


J. Y. HUMPHREY, 
[x2] Notary Public. 
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STATE OF PENNSYLVANIA, hes 
Ciry of PHILADELPHIA, 


BE IT REMEMBERED, That on this 31st,day of May, 
A. D. one thousand eight hundred and{eighty-three (1888), 
before me, the subscriber, a notary public in and for said 
city, personally came and appeared Albert Foster, Esquire, 
Secretary of the foregoing named corporation, The Phila- 
delphia and Reading Railroad Company, who, being duly 
sworn according to law, deposes and says, that he was per- 
sonally present at the execution of the foregoing indenture, _ 
and saw Franklin B. Gowen, Esquire, President of the said 
corporation, affix the seal of the said company to the said 
indenture, and deliver the same as the act and deed of the 
said company; and that the name of this deponent sub- 
scribed to the said indenture, as Secretary of the said corpor- 
ation, in attestation of the due execution and delivery 
of said indenture, is of this deponent’s own proper hand- 
writing. : 
ALBERT FOSTER. 


Sworn to and subscribed before ) 
me, this the day and year 
first aforesaid. 

Witness my hand and seal. 


J. Y. HUMPHREY, 
[sea] Notary Public. j 
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STATE OF PENNSYLVANIA, fess 
City OF PHILADELPHIA, 


BE IT KNOWN, That on the 31st day of May, in the 
year of our Lord one thousand eight hundred and eighty- 
three (1883), before the subscriber, a commissioner duly 
appointed by the Governor of the State of New Jersey for 
the State of Pennsylvania, to take the proof and acknowl- 
edgment of deeds to be used and recorded in the State of 
New Jersey, personally appeared Albert Foster, Esquire, who, 
being by me duly sworn according to law, upon his oath 
did depose and say, that he is the secretary of The Phila- 
delphia and Reading Railroad Company, who are, I am 
satisfied, the grantees named in the foregoing Indenture ; 
that he is well acquainted with the corporate or common 
seal of said company, and that the seal affixed to the fore- 
going Indenture is the corporate or common seal of the 
sald The Philadelphia and Reading Railroad Company ; 
that the said seal was affixed to the said Indenture in pur- 
suance of a resolution of the Board of Managers of the 
said company; that Franklin B. Gowen, Esquire, who is 
the president of the said company, did by their order, sign, 
seal, and deliver the said Indenture as the voluntary act 
and deed of the said The Philadelphia and Reading 
Railroad Company, in pursuance of the said resolution 
of the said Board of Managers of the said company, in 
deponent’s presence, and that he the deponent, as secre- 
tary of the said company, did at the time of the exe- 
cution of the said Indenture, subscribe his name thereto 
as a witness. 

ALBERT FOSTER, 


Secretary. 


Subscribed and sworn to at the city of Philadelphia, in 
the State of Pennsylvania, the day and year aforesaid, be- 
fore the subscriber. 


my name and affixed my official seal at the place 


In witness whereof, I have hereunto subscribed \ 
and on the day and year aforesaid. 


EE RT A C. H. KruMBHaar, 
| Comr. for N. J. A Commissioner of Deeds for the State of New Jersey 
in Penna, | in the State of Pennsylvania, Philadelphia, Pa. 
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AGREBMENT 


BETWEEN 


The Lehigh Coal & Navigation 
Company, 


The Central Railroad Company 
of New Jersey 


AND 


The Philadelphia & Reading 
Railroad Company. 


MAY 29, 1883. 


Articles of Agreement, Made this twenty-ninth day 
of May, 18838, by and between Ghe Lehigh Coal and Naviga- 
tion Company of the first part, Che Central Railroad Com- 
panp of New Jersey of the second part, and Che Philadelphia 
and Reading Railroad Company of the third part. 


Whereas, The Lehigh Coal and Navigation Company 
and The Central Railroad Company of New Jersey entered 
into certain articles of agreement under date of March 


dist, 1871, a copy of which is hereto annexed, marked 
“Exhibit A ;” 


And Whereas, The parties hereto are willing to covenant 
and agree to and with one another, as hereinafter set 
forth : 


Now, @herefore, this Agreement Witnesseth, That the 
parties hereto have covenanted and agreed, and do hereby 
covenant and agree to and with each other as follows :-— 


First.—This agreement is to be deemed and taken to have 
been incorporated into the contract of March 31st, 1871 (but 
only to be operative from and after June Ist, 1883), as if 
originally there written, and each party is to have the same 
remedies as are provided in the original contract for all 
rights secured by the contract as thus modified, and as if 
the said original contract had been herein recited and set 
forth at length as part hereof; and wherever in this agree- 
ment the expression “ Lehigh and Susquehanna Railroad 
and branches” is used, it shall be taken to include all the 
railroads now or hereafter to be operated under the original 
contract of March 31st, 1871, and this supplemental agree- 
ment. 


Second.—The Central Railroad Company of New Jersey 
agrees that inasmuch as The Philadelphia and Reading 


Railroad Company, after it takes possession of The Lehigh 
(141) 
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and Susquehanna Railroad and branches, will also become 
responsible for the proper conduct of the business under the 
provisions of the aforesaid agreement of March 31st, 1871, 
any breach of the covenants of the original contract or of 
this supplemental agreement by The Philadelphia and 
Reading Railroad Company shall have the same effect in 
all respects as if the breach had been committed by The 
Central Railroad Company of New Jersey. 


@hird.—The Philadelphia and Reading Railroad Com- 
pany agrees that it will assume and become liable for the 
faithful execution of all the covenants in the said agreement 
contained, and on the part of the said The Central Railroad 
Company of New Jersey to be kept and performed, and will 
keep, maintain, and fulfill the same according to their full 
intent and meaning, and will carry out all other contracts 
made by or on behalf of The Central Railroad Company of 
New Jersey, in which The Lehigh Coal and Navigation 
Company may have an equitable interest; will develop the 
business of The Lehigh and Susquehanna Railroad and 
branches in accordance with the: provisions of the said 
agreement of March 31st, 1871, and the terms of this sup- 
plemental agreement; and where additional railroads shall 
be necessary to develop and secure business in the anthra- 
cite coal fields east of the line of The Little Schuylkill and 
Catawissa Railroads, will cause them to be built under the 
provisions of the first and second mutual covenants of the 
contract of 1871; will cause the development of The Lehigh 
and Wilkesbarre Coal Company’s lands to proceed pari 
passw with that of the lands of The Philadelphia and Read- 
ing Coal and Iron Company, so that the production of 
the two coal estates shall bear to each other the numerical 
relation of twenty-eight for The Lehigh and Wilkesbarre 
Coal Company to seventy-two for The Philadelphia and 
Reading Coal and Iron Company, at least until the pro- 
duction of the Lehigh and Wilkesbarre Coal Company’s 
lands shall reach three million tons per annum, beyond 
which it shall not be required to be increased, but which 
shall be maintained till it shall be no longer possible 
to make the said mines produce at that rate; and if the 
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production of the said lands shall in any one year bear a 
less ratio to the production of The Philadelphia and Read- 
ing Coal and Iron Company’s lands than the aforesaid ratio, 
will send such an amount of coal from The Philadelphia and 
Reading Coal and Iron Company’s or other anthracite coal 
lands lying west of Tamanend, over The Lehigh and Sus- 
quehanna Railroad from Tamanend, as shall bring the coal 
tonnage-mileage of The Lehigh and Susquehanna Railroad 
system up to what it would have been if the above stipulation 
in regard to the production of The Lehigh and Wilkesbarre 
Coal Company’s land had been carried out, and will cause 
the production of The Lehigh and Wilkesbarre Coal Com- 
pany’s lands to pass to or towards its market over the lines 
of The Lehigh and Susquehanna Railroad and branches. 
And it further agrees that the rates of transportation of 
coal, or other freight, from or to any property in the anthra- 
cite region which may at any time be owned, controlled, 
or operated by The Lehigh Coal and Navigation Company, 
shall never be higher than the lowest rates given to any 
other producer or shipper of anthracite coal for similar con- 
signments and like distances, and that it will join with The 
Central Railroad Company of New Jersey in carrying out 
the provisions of the contract between The Central Railroad 
Company of New Jersey and The Alliance Coal Mining 
Company, of August 10th, 1881, a copy of which, marked 
“Exhibit B,” is hereto annexed. 


Fourth—And the said The Philadelphia and Reading 
Railroad Company further convenants and agrees that the 
ageregate rental of The Lehigh and Susquehanna Railroad, 
after the date of this agreement, shall never in any year be 
less than one million four hundred and fourteen thousand 
four hundred dollars, but if the one-third of the gross re- 
ceipts from the operation of The Lehigh and Susquehanna 
Railroad (settlements for which shall be made monthly as 
heretofore), shall not amount in any year to the said sum, 
The Philadelphia and Reading Railroad Company will 
nevertheless pay at the end of the calendar year such addi- 
tional sum as will make the rental of The Lehigh Coal and 
Navigation Company from the said Lehigh and Susque- 
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hanna Railroad and branches equal thereto; and in consid- 
eration of this undertaking, The Lehigh Coal and Naviga- 
tion Company covenants and agrees that after it shall have 
received from its one-third of the gross receipts derived from 
the operation of the said Lehigh and Susquehanna Rail- 
road and branches, during any calendar year prior to De- 
cember 31st, 1887, the sum of one million seven hundred 
and twenty-eight thousand seven hundred dollars, or in any 
calendar year thereafter prior to December 31st, 1892, the 
sum of one million eight hundred and eighty-five thousand 
eight hundred dollars, or in any calendar year thereafter 
the sum of two million and forty-three thousand dollars, 
together with a further sum in each year equal to seven per 
cent. upon the amounts which shall be charged after De- 
cember 31st, 1882, upon the books of the Lehigh Coal and 
Navigation Company for payments for right of way, or for 
expenditures made or to be made by The Central Railroad 
Company of New Jersey or The Philadelphia and Reading 
Railroad Company, for construction as shown by the ac- 
counts rendered or to be rendered by either of the said cor- 
porations under the first and second of the mutual cove- 
nants in the original agreement of March 31st, 1871, it will 
waive, relinquish, and release, and does hereby waive, re- 
linquish, and release the surplus or excess of its one-third 
share of the said gross receipts to the said The Philadelphia 
and Reading Railroad Company, but nothing herein con- 
tained shall be deemed or taken to release The Lehigh Coal 
and Navigation Company from paying seven per cent. on 
the amount already advanced by The Central Railroad 
Company of New Jersey, and on the amounts hereafter ex- 
pended, and which are repayable by The Lehigh Coal and 
Navigation Company, as provided by the agreement of 
March 31st, 1871, until The Lehigh Coal and Navigation 
Company shall have refunded such advances. And the 
Central Railroad Company of New Jersey hereby agrees 
that the sums herein stipulated to be paid and which it 
agrees may be paid to The Lehigh Coal and Navigation 
Company shall be in lieu and satisfaction of the rent re- 
served in the agreement of May 29th, 1883, between The 
Central Railroad Company of New Jersey and The Phila- 


145 


delphia and Reading Railroad Company (a copy of which, 
marked “ Exhibit C,” is hereto annexed) as accruing under 
the provisions of the agreement of March olst, 1871; and 
upon the payment by The Philadelphia and Reading Rail- 
road Company to The Lehigh Coal and Navigation Company, 
its successors and assigns, of the sums herein stipulated to 
be paid the said The Philadelphia and Reading Railroad 
Company shall be relieved from said portion of the rental 
reserved in the agreement of May 29th, 1883, aforesaid, and 
the excess or remainder, if any, of said gross receipts, after 
making the payments herein stipulated to The Lehigh Coal 
and Navigation Company, shall be retained by The Phila- 
delphia and Reading Railroad Company for its own use and 
benefit. 


Sifth.—And the parties hereto further agree, that in case 
of any difference of opinion between the parties hereto in 
relation to any of the provisions of this agreement, or in case 
either party shall be dissatisfied with the manner in which 
the business is done by the other party, the matters in dis- 
pute shall be referred to arbitrators, one to be appointed by 
The Philadelphia and Reading Railroad Company and one 
by the Lehigh Coal and Navigation Company, and the two 
thus chosen to select a third, and their decision or that of a 
majority of them shall be final and conclusive. 


Sixth.—And all the parties hereto agree that in case 
of any breach of covenant on the part of the parties of 
the second or third part, if the same shall not be fully com- 
pensated within a reasonable time, the party of the first 
part may at its option declare the agreement of March 31st, 
1871, to be terminated and the agreements therein contained 
and this agreement to be rescinded, and may thereupon 
enter on the demised premises as and for condition broken 
and repossess itself of its old and former estate, and may 
resume, take, use, and enjoy all its original rights, privi- 
leges, and franchises, as if this agreement and the said 
agreement of March 31st, 1871, had never been made. 
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3n Witness Whereof, The parties hereto have caused their 
corporate seals, duly attested, to be hereunto affixed, the 


day and year first above written. 


Sealed and deliv- J.S. HARRIS, 
ered in presence Presdt. 
of us: Attest : 


As to the signature of Ve oe 
Joseph S. Harris, p. SUES 
President. Secretary. 
S. SHEPHERD. 
| HeSele LT Te 
SAML. Knox. | President. 
r Attest : 
| SAML. Knox, 
Secy. 
ALBERT FOsTER.. | FRANKLIN B. GOWEN, | 
| Prest. 
Attest : 
| ALBERT FOSTER, 
J Secty. 
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STATE OF PENNSYLVANIA, lee 
Ciry or PHILADELPHIA, J | 


BE IT REMEMBERED, That on this seventh day of June, 
A. D. one thousand eight hundred and eighty-three (1883), 
before me, the subscriber, a notary public in and for the 
said city, personally came and appeared Joseph S. Harris, 
Esquire, President of the foregoing named corporation, The 
Lehigh Coal and Navigation Company, who, being duly 
sworn according to law, deposes and says, that he was per- 
sonally present at the execution of the foregoing indenture, 
and did affix the common or corporate seal of the said 
The Lehigh Coal and Navigation Company ; and that the 
foregoing indenture was duly sealed and delivered as and 
for the act and deed of the said The Lehigh Coal and Navi- 
gation Company, and that the signature of this deponent to 
the said indenture, as President of the said corporation, is 
of this deponent’s own proper handwriting. 


J: Dee eu Ashirubs: 
Sworn to and subscribed be- 
fore me, this the day and 
year aforesaid. 
Witness my hand and seal. 
Wo. C. ALDERSON, 
(x. | Notary Publ. J 
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STATE OF PENNSYLVANIA, pes 
City oF PHILADELPHIA, 


BE IT REMEMBERED, That on this seventh day of 
June, A. D. one thousand eight hundred and eighty-three 
(1883), before me, the subscriber, a notary public in and 
for said city, personally came and appeared 8. Shepherd, 
Esquire, Secretary of the foregoing named corporation, The 
Lehigh Coal and Navigation Company, who, being duly 
sworn according to law, deposes and says, that he was per- 
sonally present at the execution of the foregoing indenture, 
and saw Joseph S. Harris, Esquire, President of the said 
corporation, affix the seal of the said company to the said 
indenture, and deliver the same as the act and deed of the 
said company; and that the name of this deponent sub- 
scribed to the said indenture, as Secretary of the said cor- 
poration, in attestation of the due execution and delivery 
of said indenture, is of this deponent’s own proper hand- 
writing. 

S. SHEPHERD. 
Sworn to and subscribed be- ) | 
fore me, this the day and | 
year first aforesaid. 
Witness my hand and seal. | 


Wm. C. ALDERSON, 
Seal Notary Public. J 
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STATE OF PENNSYLVANIA, hss 
Crry OF PHILADELPHIA, 


BE IT KNOWN, That on the seventh day of June, in the 
year of our Lord one thousand eight hundred and eighty- 
three (1883), before the subscriber, a commissioner duly ap- 
pointed by the Governor of the State of New Jersey for 
the State of Pennsylvania, to take the proof and acknowl- | 
edgement of deeds to be used and recorded in the State of 
New Jersey, personally appeared S. Shepherd, Esquire, who, 
being by me duly sworn according to law, upon his oath 
did depose and say, that he is the Secretary of The Lehigh 
Coal and Navigation Company, who are, I am satisfied, the 
grantees named in the foregoing indenture; that he is well 
acquainted with the corporate or common seal of said com- 
pany, and that the seal affixed to the foregoing indenture 
is the corporate or common seal of the said The Lehigh Coal 
and Navigation Company ; that the said seal was affixed to 
the said indenture in pursuance of a resolution of the 
Board of Managers of the said company ; that Joseph 8. 
Harris, Esquire, who is the President of the said company, 
did by their order sign, seal, and deliver the said indenture 
as the voluntary act and deed of the said The Lehigh Coal 
and Navigation Company, in pursuance of the said resolution 
of the said Board of Managers of the said company, in 
deponent’s presence, and that he the deponent, as Secretary 
of the said company, did at the time of the execution of the 
said indenture subscribe his name thereto as a witness. 


S. SHEPHERD, 
Secretary. 


Subscribed and sworn to at the city of Philadelphia, in 
the State of Pennsylvania, the day and year aforesaid, be- 
fore the subscriber. 


In witness whereof, I have hereunto subscribed 


my name and affixed my official seal, at the place ° 
and on the day and year aforesaid. 
Resco | Wo. C. ALDERSON, 
[come TOCIN. J. | A Commissioner of Deeds for the Slate of New Jersey, in 
eee oaS J the State of Pennsylvania, Philadelphia, Pa. 
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STATE OF New YorK, 
! Ss. 
New York City anp County, 


BE IT KNOWN, That on the twenty-second day of 
June, in the year of our Lord one thousand eight hundred 
and eighty-three (1883), before the subscriber, a Master in 
Chancery of the State of New Jersey, personally appeared 
Samuel Knox, Esq., who, being by me duly sworn accord- 
ing to law, on his oath did depose and say that he is the 
Secretary of The Central Railroad Company of New Jersey, 
who are, I am satisfied, the grantors named inthe foregoing 
Indenture; that he is well acquainted with the common 
seal of the said company, and that the seal affixed to the 
foregoing Indenture is the common seal of the said com- 
pany ; that the said seal was affixed to the said Indenture 
in pursuance of a resolution of the Board of Directors of the 
said company; that Henry S. Little, who is the President 
of said company, did, by their order, sign, seal and deliver 
the said Indenture, as the voluntary act and deed of said 
company, in pursuance of the said resolution of the said di- 
rectors, in this deponent’s presence, and that he, the de- 
ponent, at the time of the execution thereof, did subscribe 
his name thereto as a witness. 


SAML. KNOX, 
Secretary, 
Subscribed and sworn to the day 
and year aforesaid, before me, 


JOHN L. Conover, 
Master in Chancery of New Jersey. 
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STATE OF New York, 
City and Counry or New York, oe 


BE IT REMEMBERED, That on this twenty-second day 
of June, A. D. one thousand eight hundred and eighty- 
three (1883), before me, the subscriber, a commissioner for 
the State of Pennsylvania, resident in the State of New 
York, duly authorized to take the acknowledgment and 
proof of deeds, personally came and appeared Henry S. 
Little, Esquire, President of the foregoing named corpora- 
tion, The Central Railroad Company of New Jersey, who, 
being duly sworn according to law, deposes and says, that 
he was personally present at the execution of the foregoing 
indenture, and did affix the common or corporate seal of 
the said corporation thereto, and that the seal so affixed is 
the common or corporate seal of the said company, and 
that the foregoing indenture was duly sealed and delivered 
as and for the act and deed of the said The Central Rail- 
road Company of New Jersey, and that the signature of 
this deponent to the said indenture, as President of the said 
corporation, is of this deponent’s own proper handwriting. 


Jaber IGIMEIMb AL. 


Sworn to and subscribed before me, this the day | 
and year aforesaid, at New York. 
Witness my hand and seal. 


ae COoLLES JOHNSTON, 


| Comr. for Penna. | Comnussioner for Pennsylvania 
| in New York. | ° 
eee in New York. 
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State oF New J reba 


BE IT REMEMBERED, That on this twenty-fifth day of 
June, A. D. one thousand eight hundred and eighty-three 
(1883), before me, the subscriber, a commissioner for the 
State of Pennsylvania, resident in the State of New York, 
duly authorized to take the acknowledgment and proof of 
deeds, personally came and appeared Samuel Knox, EKs- 
quire, Secretary of the foregoing-named corporation, The 
Central Railroad Company of New Jersey, who, being duly 
sworn according to law, deposes and says, that he was per- 
sonally present at the execution of the foregoing indenture, 
and saw Henry S. Little, Esquire, President of the said cor- 
poration, affix the seal of the said company to the said in- 
denture, and deliver the same as the act and deed of the 
said company, and that the name of this deponent sub- 
scribed to the said indenture, as Secretary of the said cor- 
poration, in attestation of the due execution and delivery 
of the said indenture, is of this deponent’s own proper 
handwriting. 


SAML. KNOX. 


Sworn to and subscribed before me, this the day 
and year aforesaid, at New York. | 

Witness my hand and seal. 

(cme rr CoLLES JOHNSTON, | 


4 Comr. for Penna. Commissioner for Pennsylvania 
| in New York. i 
ee in New York. 
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STATE OF PENNSYLVANIA, 
City OF PHILADELPHIA, 


BE IT REMEMBERED, That on this sixth day of June, 
A. D. one thousand eight hundred and eighty-three (1883), 
before me, the subscriber, a notary public in and for the said 
city, personally came and appeared Franklin B. Gowen, 
Ksquire, President of the foregoing-named corporation, The 
Philadelphia and Reading Railroad Company, who, being 
duly sworn according to law, deposes and says, that he was 
personally present at the execution of the foregoing inden- 
ture, and did affix the common or corporate seal of the said 
The Philadelphia and Reading Railroad Company; and 
that the foregoing indenture was duly sealed and delivered 
as and for the act and deed of the said The Philadelphia 
and Reading Railroad Company, and that the signature 
of this deponent to the said indenture, as President of the 
said corporation, is of this deponent’s own proper hand- 
writing. 

F. B. GOWEN. 


Sworn to and subscribed before 
me, this the day and year 


aforesaid. L 
Witness my hand and seal. 


J. Y. HuMPHREY, 
[3° | Notary Public. 
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STATE OF PENNSYLVANIA, 
s 
City oF PHILADELPHIA, 


BE IT REMEMBERED, That on this seventh day of 
June, A. D. one thousand eight hundred and eighty-three 
(1883), before me, the subscriber, a notary public in and for 
said city, personally came and appeared Albert Foster, Es- 
quire, Secretary of the foregoing named corporation, The 
Philadelphia and Reading Railroad Company, who, being 
duly sworn according to law, deposes and says, that he was 
personally present at the execution of the foregoing inden- 
ture, and saw Franklin B. Gowen, Esquire, President of the 
said corporation, affix the seal of the said company to the 
said indenture, and deliver the same as the act and deed 
of the said company ; and that the name of this deponent 
subscribed to the said indenture, as Secretary of the 
said corporation, in attestation of the due execution and 
delivery of said indenture, is of this deponent’s own proper 
handwriting. 


ALBERT FOSTER. 


Sworn to and subscribed before ) 
me, this the day and year first | 
aforesaid. 

Witness my hand and seal, ( 


J. Y. HUMPHREY, 
[w°. Notary Public. 
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STATE OF PENNSYLVANIA, fos 
Ciry oF PHILADELPHIA, 


BE IT KNOWN, That on the eighth day of June, in the 
year of our Lord one thousand eight hundred and eighty- 
three (1883), before the subscriber, a commissioner duly ap- 
pointed by the Governor of the State of New Jersey for the 
State of Pennsylvania, to take the proof and acknowledg- 
ment of deeds to be used and recorded in the State of New 
Jersey, personally appeared Albert Foster, Esquire, who, 
being by me duly sworn according to law, upon his oath did 
depose and say, that he is the Secretary of The Philadelphia 
and Reading Railroad Company, who are, I am satisfied, 
the grantees named in the foregoing indenture; that he is 
well acquainted with the corporate or common seal of said 
company, and that the seal affixed to the foregoing inden- 
ture is the corporate or common seal of the said The Phila- 
delphia and Reading Railroad Company ; that the said seal 
was affixed to the said indenture in pursuance of a resolu- 
tion of the Board of Managers of the said company; that 
Franklin B. Gowen, Esquire, who is the President of the 
said company, did by their order sign, seal, and deliver the 
said indenture as the voluntary act and deed of the said 
The Philadelphia and Reading Railroad Company, in pur- 
suance of the said resolution of the said Board of Managers 
of the said company, in deponent’s presence, and that he 
the deponent, as Secretary of the said company, did at the 
time of the execution of the said indenture subscribe his 
name thereto as a witness. 

ALBERT FOSTER, 


Secretary. 


Subscribed and sworn to at the city of Philadelphia, in 
the State of Pennsylvania, the day and year aforesaid, be- 
fore the subscriber. 


my name and affixed my official seal at the place 


In witness whereof, I have hereunto Hie place 
and on the day and year aforesaid. 


poical J. H. Burroveus, 
4 Comr. for N. J. A Commissioner of Deeds for the State of New Jersey, 
| in Penna. im the State of Pennsylvania, Philadelphia, Pa. 
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